Research and
=K iE S
AN HRiEs Development Center

BB ESIFE R AT ATHRLP,
SHHLMRRES

2024 02 A 20 H




UES ST S WA EIERFEFTHELRAMRLL,, EFH

1T E =T

HHEVER B
RVER B

ELF BFATLE RS
Pk Zm 5 $1500522090001

H % : mowenyu@cindasc. com

13 3R FIE A A PR 8]

CINDA SECURITIES CO.,LTD
LT IR R T 2 KA79 5T 1 54k
W% : 100031

i

2024 02 A 20 B

AHABERE:

> AMAT: L4287 H, HBM Fotit 4142 GAA T¥ £ - #4508k, 4

WA 2 A 15 8, & AME (AMAT) XA FY24Q1 W3R, SZIEIL
67.07 12 £7, FH-0.5%, #Rb-0.2%, 383 60.7 12~68.7 10 £ 7T,
kP 453] EFR; £A)%E (Non-GAAP) % 47.9%, 453] 47.0%. &k
18 19.81 12 £, Bk, FREAAFTF. £F, FFRE2%LET
1K 49.09 12 £ 74, FHb-52%, RH+0.5%, BlkFflEEH 36%; &
AR A B 1476 10T, BLFlEE A 28%; BTAAE LS5
T 24410 £, TLAEEH 10.2%.

TEL: + B Kk & bR sA, FEEP X DRAMEAH 243
EE&ETIHIK, LGt 2 A 98, TELA A 24 4 Q3 4k, AN
B 4636 128 7L, FE-0.9%, FRib+8.4%; EA4|FE A 47.9%, Flib
+4.3pct, FRp+3.6pct; FAA)IE 1324 128 4, FK+15.4%, Kk
+37.8%; VaE4A)E 1015 128 T, FH+18.6%, 3RH+38.7%. F
B XES = AMERA TEL TREKXTY, AALAF] 2172 128
A, BEWBRERA, 554 39.3%. 42.8%. 46.9%. F KT
AhE, LA 125%. #FHe9X &4 ERAS 3530 2B 4, k4
Logic Ak & tbh 65%, NAND B4k &tk 4%, DRAM Bk btk
31%; AL THFR T EKEAEE P 69T E,

Veeco: ¥ EiEKEL&ABFRAMRELED, 23Q4 L5
K. et 2 A 14 B, Veeco X4 23Q4 A A F M4k, 23Q4 =3I
B 1.74 10 EA, Fl+13.07%; LA %A 45%; % #)iE (Non-
GAAP) 4 2980 7% £, FH+36.07%. oKX, FEAMK LA
38%, K (EFERE) &ibHh 34%, £8 Lk 22%, HibX
bk 6%. 23 SFAEZIEBIL 6.66 1CEL, BlH+3.14%; 4%
43.5%, FH+1.5pct; 4#)iE (Non-GAAP) *# 9830 7 £, Rl
+9.71%. 2R, FEKME LA 33%, BK (EFEFEKME) it
A 31%, £E &b 24%, bR B 12%, ki FE KRG E R
T2 RRMAAZITE BB KK S

Entegris: % #-F CMP #ti&. #AE%E>5%, 23Q4 kAB i
5l. L¥AFE 2 A 13 B, Entegris £/ 23Q4 B AF Mk, 23Q4 52
NEIK 8121 EA, BH-141%, Kib-8.5%, & T3], £ £/35
F CMP 3t . kBB oRMRILIRE =50, 2AHEA 42.4%; #4)
1 (Non-GAAP) #9790 % £7T, RlH-21.4%, F-55%. 4/~
&, MHELEZINEI 3.65 ET, FH-20.3%, #ib-16.2%,
FAEA6.7%; 754 EHE LS TITI2.881CET, Ft+1.3%,
IR+0.8%, # A% 33.9%; HAHE#HE LS EIZIK1.691CET,
Bl 16-20.9%, 3R1-6.1%, #F)1FE 12.2%, F-10.2pct. 23 F44F
FIBIK 35.24 1L EA, FH+7.4%; A% 42.5%; %43 (Non-
GAAP) # 3.991C %7, FH-25.3%.

FormFactor: DDR5 # HBM &K 2, DRAM E4+F k54 2H
3%k, LatiE 2 A 7 B, FormFactor X # 23Q4 M4k, 23Q4 %
BN 1.68 12EA, FH+1.3%, K-2.0%; EFFEH 42.1%, I
t+0.3pct; EFF)IE (Non-GAAP) 4 1910 7 £7T, ##:kb+10.8%.

A (1) AT F LS ZIEKRA1.27T1LET, FH+1.9%, Kk
-1.3%, £F)% % 39.6%, H ¥ Logic AL #AH 8360 F £ 7T,

IR 16-13.3%; DRAM KA 3590 7 £ T, #Rtb+31%, Flash i A

FEERE — R 7B B RAE A E http://www.cindasc.com 2



http://www.cindasc.com/

730 7 £7T, FH+62%. (2) MRALTICH 4120 7 £4, Rl
B, REb-4.7%, ENE) B 24.5%, EAFEH 49.6%. 3 Qb BT
BREFP A Intel. SKiEAE, 55 E2IK 16.7%, 10.7%, 483+ Q3
# Intel (17.1% ). =2 (11.2%) H HriEik.

> REEE: sbitslAz s RATHRE; F3KTF 50T AR
RN Y2 L) o

FEERE — R T BB RAE A E http://www.cindasc.com 3
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AMAT: L2274, HBM A #4142 GAA TE BT 3AEZI AL oo 5
TEL: FE KR EBEERsd, PEELP L5/ DRAM 4 5 253k & T 9K 8
Veeco: ,%(7’@1&}(191%%0 B %*/ﬁfﬂﬁlé‘;}lﬁ] 5 23Q4 ﬂkgﬁiéﬁ%i‘g'& .......................................... 11
Entegris: % # F CMP $usbi&. #RHE =5, 23Q4 MAAREIET] e 14
FormFactor: DDR5 #= HBM & K IE &, DRAMARAT-F U SA DI K e 17
JUIE ] 25 oottt ettt ettt ettt ettt 19

B 1 AMAT FY24QL TS EEIB oo 5
B 20 AMAT FY24QL 2 I BN e eeeeeeeeeee e eeeesseee e eessseeeeee e 6
B 31 AMAT FY24Q2 BEZTFET] oo eessseee e essssseeee e s 6
B 4 FFARTTIGFATEE] SR oo 6
TN T S 7
B 61 TEL FY24Q3 BT .oooooooeoeooeeeoeeeeeeeteeeeeeeeesseeeeee e esesseee e 8
B 7: TELFY24 Q1-Q3 A EIEZE RN oo seee st 9
B 8: TEL FTAITEA MDD LI d Bl 9
B 9: TEL FY24Q4 F 5B B MNTIIM ..o 9
B 10: TEL FY2024 AL 3B A7 Capex 1R oo 10

B 11: Veeco FY23Q4 &M 4435
B 12: Veeco FY2023 £-&W 4445

B 13: Veeco FY23Q4 2T 3977 RIRIEA G FE oo 12
B 14: Veeco FY2023 4T A0 I Fo oo 12
B 15: Veeco 2024Q1 B IGTA8 T] oo, 13
B 16: Entegris FY23Q4 E BTGB oo 14
B 17: Entegris MAFE AL B S BIE oo 15
B 18: Entegris 7 445 B K W £ F B FBYE oo, 15
B 19: Entegris MAMER A5 B E I oo 15
B 20: Entegris FY24QL WEBEJETE | ..oooooeoeeeeeoeeeoeooeceeeeeeeeeeeeeeees s soeeseeeeees e esseeee e e

B 21: FOrMFACtOr 2L IR MEIN ..o eesessseens
B 22: FormFactor M 3 HIN (oo
B 23: FormFactor & A2 10%% 7

B 24: FormFactor 5 42 ATEF B FNEHEIU oo, 19
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AMAT : r&7BnHE, HBM Ffn7citFliz GAA T Z =121 ENRE

SR LR 2 A 15 B, MAMA (AMAT) ZA4 FY24Q1 W3k, SIEIX 67.07 12 £
A, FH-0.5%, 3H-0.2%, #55] 60.7 12~68.7 /¢ £, £%|4575] EI&; £4]% (Non-
GAAP) % 47.9%, 453 47.0%. ZA)id 19.81 0 £T, Rk, FREAFPE. L P,
F SRR G5 EIL49.0910E 7T, FI-5.2%, H+0.5%, & kAlIEFE A 36%; &H 4L
HRIRE B 1476 10 £, EFLANEES 28%; RTFAMKLEEIK 244 1CET, EbA)
HEHA 10.2%.

#35]: xFF 24Q2, WM EITIK 651CET, LETiFsh 4410ET, BB LSHIEX] S, F
FIRAGTIT BN 48 1L E . HAAKRETHEIK 156 10ET. BT HRTEIK 1.5
£, A EIE5] A 47.3%.

NE B THMRIELERE, FH AT AR T EH ik, SE AR EEARI,
W A6 B KPR, 24 a9k 53 KFhme L2k A HBM o2t it 4142 GAA T249
/7. (1) HBM ¢4 die 2% DRAM # 2 1%, BMAaRE ZaE2 8 246, BAREHNE
W3 E L E R T IHIE. 23 F HBM & DRAM =% 5%, Fiit 4k /JLF CAGR #i£%] 50%.
it 24 4 HBM 2+ 2R b3 Kk va1s, 23|t 5ACET, BT et 3 2 838
KZE15MCEA. (2) FitA T GAA T E#9Lb 41428 K 24 FHAKRIMAET &, ik
E LM FINFET $:5 GAA, 5 10 7 k A 7 a6 T E it 4§ 4 &2 A A4t & 1012
EUHBEETY., it 24 k8 F GAA L REGIALY 1510 ET, 25 FE84%. (3)
38 S A ERMALE AL, Sculpta AR E LR, £ EUV REERLE
¥ SRR ARAR, T 24 F R 21CEATI. (4) kB FEKGTHE LT
N 45%FH =) FEHKFE 30%EAE, Q1 BHFE 47.9%, HETE XS ASELERES
46.7%, B 4% 25 Fik %) 48%-48.5%.

A 1: AMAT FY24Q1 M $-%4%

Q1F24 Non-GAAP Financial Results

$M, except EPS m m m - m

Revenue 6,739 6,723 6,707

Gross Margin’ 46.8% 47.3% 47 9% 110bps 60bps
Operating Expenses’ 1,165 1,193 1,230 6% 3%
Operating Income’ 1,987 1,984 1,981 - -
Operating Margin’ 29.5% 29.5% 29.5% - -
EPS’ $2.03 $2.12 $2.13 5% -

FAFE: AMAT BH, 1514ERBFL F o

FEERE — R ST BB RAE B E http://www.cindasc.com 5
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A 2: AMAT FY24Q1 2k SN

51X UESS

CINDA SECURITIES

Q1F24 Segment Results

SEMICONDUCTOR SYSTEMS APPLIED GLOBAL SERVICES DISPLAY & ADJACENT MARKETS
Non-GAAP Operating Margin®
36% o 36% 36%
'\351/"\34;'%/‘—.
- 279, 27% 27% 28%
B E % §— 25%
< © R <t .
= -~ BN E 21%
SH-B-B-B- 10% 14% 10%
" 2% —

]
(o]
=
Ln ' |

Q1F23 Q2F23 Q3F23 Q4F23 Q1F24

Revenue ($M)

Q1F23 Q2F23 Q3F23 Q4F23 Q1F24

a5
29
244

167
168

Q1F23 Q2F23 Q3F23 Q4F23 Q1F24

FAFR: AMAT B H, (E247ERBFL P

A 3: AMAT FY24Q2 J:45353]

Business Outlook

Second

OUTLOOK
QUARTER
FISCAL 2024
SEGMENT
REVENUE
OTHER

Total Revenue

~$6.50B + $400M

Non-GAAP EPS ~$1.97 £ $0.18
Semiconductor Systems ~$4.80B
Applied Global Services ~$1.50B
Display and Adjacent Markets ~$150M
Non-GAAP Gross Margin ~47.3%
Non-GAAP Operating Expenses ~$1,235M
Non-GAAP Tax Rate ~12.5%

FHER: AMAT B, 152475EK04 F &

B4 FFhFatrafkZ

W RE — W ST B A RAE & E http//www.cindasc.com 6
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SEMICONDUCTOR
MARKET OUTLOOK

Overall dynamics
improving

Re-acceleration of capital
investments by cloud
companies

Increasing fab utilization
across all device types

Normalization of memory
inventory levels

APPLIED 2024
OUTLOOK

Leading-edge
foundry/logic stronger

ICAPS slightly lower
NAND up, <10% of WFE

DRAM strong, high-
bandwidth memory
growing

AARN: AMAT G5, (52ERBL o

B 5. &) KX &

Growing in Key Inflections

it

“'Iun.."

ADVANCED PACKAGING GATE ALLAROUND eBEAM METROLOGY

» Industry’s broadest advanced » Grows Applied’s available » Developed industry-leading
packaging portfolio market by $1B for every Cold Field Emission (CFE)
. 100K wafer starts per month eBeam technology
» Expect to grow to ~$1.5B in
FY24 with opportunity to » On track to gain share » CFE systems revenue
double over next several years and capture >50% of expected to grow 4X in CY24

process equipment sales

to ~50% of total eBeam sales

FAHA: AMAT B, (52ERXBFL F s

W RE — W ST F A RAE & E http//www.cindasc.com 7
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TEL: FEXFEGEEIFERA, PEZFFKREM DRAM EHF
BRIENEETHiAEK

SR LRI 2 A 98, TELAA 24 F Q3 54, FILEIA6361CH T, FH-0.9%,
Kb+8.4%; EA)E A 47.9%, Flrb+4.3pct, IRpk+3.6pct; &b FiE 1324 /A T, Flt
+15.4%, H+37.8%; VIE4F)E 1015 128 T, Fl+18.6%, 3Rt+38.7%. FE K&
HE ZAMERA TEL BREKTH, HALLR 2172 108 4, B EwBRERA, 5504
39.3%. 42.8%. 46.9%. H—KTHAHHE, LA 12.5%. Fe9ik &4 EHRAA 3530
12 B 7L, kB Logic B & bAh 65%, NAND E 4 &tk 4%, DRAM EdL bk 31%; Ak
EBWAFE TP EKGABEP 9T E,

JEon AR ARG M EITE RGN K (A8 2 12T41), DRAM ZiR T thzlik, stit
F AR Si 2R AT @ ah A X SRR E, WEKRZ I ERFHE. AME TEL
FERTRIHARE L LR BHAR, 27 AT EUV 2 Z2A 5% E 3D EAIE
T o [ ) o B AR A 4.

BATIRE]: Tt 24 MR EIL 1830012 B L, Bk A)iE 445012 B L, )aE4A]E 3400
1C B 7T, A8k 23 4 11 A 455|394 I ha 484t

AAREE: it 23 4%, & ﬂl’ E &P B A T T, FFRRET LA Z] 95010 %

. 245 FEE P OFLELE T FFLEDRAMILT A5, AZ2EHEFF FIRRET

HHAEIXF] 1000 45%750 25 S ARS B PR EK, PC. HFHA Al KR FodfA

BT ERF 23K, A2z DRAM. NAND F=2£#t 4|42 Logic 49 Capex, ¥

PRIZE T HHAER L EIRNSAZHIE K. it 24 M4 F B K69 F - FREE T 9380845 40%,
FFRE FRRA T RA BRI F LT

A 6: TEL FY24Q3 Mt 4438

Financial Summary (Quarterly)

51X uESS

CINDA SECURITIES

Net sales

Gross profit
Gross profit margin

SG&A expenses

Operating income
Operating margin

Income before income taxes

Net income attributable to
owners of parent

R&D expenses
Capital expenditures

Depreciation and amortization

(Billion Yen)

vs. Q2 vs. Q3

467.8 558.2 391.7 427.8 463.6 +8.4% -0.9%
203.9 251.6 162.3 189.7 2221 +17.1% +8.9%
43.6% 45.1% 41.4% 44.3% 47.9% +3.6pts +4.3pts
89.1 98.9 79.8 93.5 89.6 -4.2% +0.6%
114.7 152.7 824 96.1 132.4 +37.8% +15.4%
24.5% 27.4% 21.0% 22.5% 28.6% +6.1pts +4.1pts
116.3 1565.6 83.0 98.1 134.4 +37.0% +15.6%
85.5 118.6 64.3 73.1 101.5 +38.7% +18.6%
46.1 53.7 43.6 51.0 49.7 -2.4% +8.0%
12.5 26.3 39.3 176 31.8 +80.5% +153.2%
11.2 12.0 10.6 12.5 13.8 +9.7% +22.6%

FHEH: TEL BM, 15RERFL F &

FEERE — R ST BB RAE B E http://www.cindasc.com 8
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N QY

A 7: TEL FY24 Q1-Q3 & X BFE A

Composition of Net Sales by Region (FY2024 Q1-Q3)

(Billion yen)
500

400 391.7

300

200

100

Japan 29.5 41.2
North America 30.1 474
Europe 28.1 33.5
South Korea 76.7 67.4
Taiwan 63.9 39.9
i
China 153.9 182.9

463.6

Japan

North America
Europe

South Korea
Taiwan

Southeast Asia, Others

57.4
421
29.4
58.2
46.3

12.7
217.2

FAFR: TEL BH, 15RERFL F o

B 8: TEL #6938 &AM &b

SPE New Equipment Sales by Application (Quarterly)

(Billion yen)

600 560.9

500

428.1 431.2

400 375.4

356.7 343.7

300

200

100

B DRAM
W Non-volatile memory

B Non-memory
(Logic, foundry, others)

353.0

3154
2871

Q4 Q2 Q3 Q2
FY2022 FY2023 FY2024
FAFE: TEL BH, 15REXFL F o
B 9: TEL FY24Q4 ¥4k &l & & AT
W RE — W ST F A RAE & E http//www.cindasc.com 9

51X UESS

CINDA SECURITIES


http://www.cindasc.com/

FY2024 SPE New Equipment Sales Forecast

Sales by Application

(Billion Yen)
500
422.0
a0 353.0 :
315.4 28% mDRAM
287.1
300 8%
® Non-volatile memory
200
4%, = Non-memory
100 (Logic, foundry, others)
0
Q1 Q2 Q3 Q4
(Estimates)

Percentages on the graph show the composition ratio of new equipment sales. Field solutions sales are not included.

FAHRR: TEL M, 1FRERFL F s

A 10: TEL FY2024 A& % # 4= Capex it X

FY2024 R&D Expenses and Capex Plan

New Development Building Tohoku Production and Logistics Center
Deposition system, etch system, corporate R&D Deposition system )
: (Billion Yen) @ R&D expenses 205.0
200 1911 :
i 158.2
120.2 36.6
- I I
o A o 0
Nirasaki-city, Yamanashi Prefecture Oshu-city, Iwate Prefecture FY2020 FY2021 FY2022 FY2023 FY2024
Established in July 2023 Completion scheduled for autumn 2025 (Estimate)
New Development Building New Development Building
Coater/developer, cleaning system Etch system (Billion Yen)

Ta= = > ey 150 M Capex M Depreciation
S, A p p Bk
] 100
74.4
54.6 53.8 57.2 5% 57.0
Koshi-city, Kumamoto Prefecture Kurokawa-gun, Miyagi Prefecture FY2020 Fy2021 FY2022 FY2023 Y2024
Completion scheduled for summer 2025 Completion scheduled for spring 2025 (Estimates)

Continue aggressive R&D and capital investments for sustainable growth
FAHFER: TEL FH, 1FREXHL # s

FIEERE — R 55 B RS B E http://www.cindasc.com 10
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Veeco: BB MNIEEZEMBEFRIMAIGZHIE, 23Q4 A ZfakE
14

LR LatiE 2 A 14 B, Veeco X4 23Q4 B AR, 23Q4 LILTIK 1.74 10 £,
Bl Hb+13.07%; £F)% 4 45%; % #)E (Non-GAAP) 42980 % £/, F)H+36.07%. 4
WX, PEAM LA 38%, B (FFEKRE) Eibh 34%, £E Lk 22%, bR
L 6%. 23 FAFEIEIK 6.66 1LE T, FIH+3.14%; £F)F 43.5%, Fr+1.5pct;
#F)E (Non-GAAP) 4 9830 77 £7T, Fl+9.71%. »#X, ¥E KM kA 33%, &
K (EPERE) Libh 31%, £E L 24%, B 5k 12%, kB +E KRGS R
BRI E MR KX &,

WE K T BB THARKESE, ARETFRARKE. LT bR KEELA KA
B. sk BURREKRFRY, Aads2 B uidt3 e Contact 8 KA
AR BARY. a8 BT RARREGELGHAZ. 4754 B0 LARML PVD 6
Mk 20%89 WP, AR A F EUV AL e stk A2 . 2 3) Bl at44 £ A F HBM
DA 2 L &

33]: 24Q1 Wit EIENK 1.6 12-1.8 10 E7T, EAVFE 43%-44%. 24 FA5FtH LI EIL
6.812-7T4 10 £ 7.

B 11: Veeco FY23Q4 I &M 4445

Q4 Financial Highlights

Revenue
$ 174 M * Strong top and bottom-line results

* Sequential gross margin improvement

Non-GAAP

: * Continued strength in Semiconductor market
Operating Income
P g 32 M « 17% sequential growth, led by Laser Annealing
systems

Diluted

Non-GAAP EPS 0.51¢

Strong results led by strength in Semiconductor Market

HHEIR: Veeco M, 1ZRAIERGFL s

FHR RSB — T E R EAE http//www.cindasc.com 11
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A 12: Veeco FY2023 + &M 43

FY 2023 Financial Highlights

* Top and bottom-line growth with results near or

Revenue $666M above high-end of guidance

* Record Semiconductor Revenue
* 12% YoY growth in Semiconductor market

* Margin improvement drives bottom line growth

Non-GAAP $ 1 10 M
Operating Income
* QOperating Income increases 10% YoY

- 4
Dil q * Non-GAAP EPS increases 8% YoY
ilute
Non-GAAP EPS $ 169

Record Semiconductor Revenue drives top and bottom-line growth

RAFEM: Veeco BH, 15RIERFL Fr

B 13: Veeco FY23Q4 & ##= X IR b o

Q4 Revenue by Market & Region

Revenue by Market Revenue by Region

Compound
Semiconductor

» Data Storage

Scientific &
Other

Semiconductor

ROW is negligible United States
22%

Revenue Trend ($M)

Semiconductor

Compound Semi

PEIERSIGIETC

Scientific & Other

Total

HAFE IR Veeco BH, 15RIERTFL F

B 14: Veeco FY2023 47 3%f= KM & 1t

WRERE — R L7 B P RAE & E http//www.cindasc.com 12
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FY 2023 Revenue by Market & Region

Revenue by Market Revenue by Region

Compound
Semiconductor

Data Storage Rest of APAC

31%
Semiconductor

Scientific & ROW is negligible
Other B

Revenue Trend ($M)

Semiconductor

Compound Semi

Data Storage

Scientific & Other

Total

FAFEIE: Veeco BH, 1ZRIEAGL F o

A 15: Veeco 2024Q1 & 44k 4535 3]

2024 Guidance

Q12024

GAAP Non-GAAP
Revenue $160M - $180M | $160M - $180M
Gross Margin 42% - 43% 43% - 44%
Operating Expenses $53M - $56M $46M - $48M
Net Income / (Loss) $13M - $20M $21M - $27M
Diluted Earnings / (Loss) Per Share $0.22-$0.33 $0.36- $0.46

FY 2024

Non-GAAP

Revenue $680M - $740M

Non-GAAP Diluted EPS $1.60-$1.90

HALFEIR: \eeco BH], 1Z47ERHL Foo

WRERE — R L B P RAE & E http//www.cindasc.com 13
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Entegris: Z#&@mT CMP#iti&. HiEBEF~m, 23Q4 IABH
55l
SR LR 2 A 13 B, Entegris 4 23Q4 A AFMik, 23Q4 EIEIK 8.12 1C £

T, FI-14.1%, 3Hk-85%, & T465], T2F5T CMP bk, fult B ogkidig X
Feny BAIR A 42.4%; HF)1E (Non-GAAP) 3 9790 7 £7T, Flb-21.4%, #1k-5.5%.

oA, MHELEZREIL3.651CET, FlH-20.3%, HRib-16.2%, #F)E 16.7%;
TR RN S ZIEI 2.88 10 EA, FlH+1.3%, FRib+0.8%, HH|F 33.9%; #HAHE
HrE LS ZIEI1.691CE T, FH-20.9%, b-6.1%, %)% 12.2%, F-10.2pct.
23 FAETINTI 35.24 [LEA, FI+7.4%; EF)E 42.5%; ##4)E (Non-GAAP) %
3.991C £, FH-25.3%.

B M LS 205 kB ERMAH. CMP #&. ok, 214k A FRIFE R, VA
B AT A S SR, 8] BAE B AR 16%IRFT E 22%-24%. MAHE#HEL ST 2
QA R BORMAE R = 50, dedh IR, EREBE, LT 60%MASH ) 5 AIXEAH
*, EA 40%5FREE. RRGEMX. FRER R LS EZH BT LR
B —HMARKAITIE S, MA LRI, Fab &% E KA L KW@,

3651 24Q1 I EZIEI 7.7 10-7.9 10 £, £AE 43%-44%, ##)7E (Non-GAAP)
4 9100 %#-9800 7 £ L. it 24 FAF 20 351CE .

A 16: Entegris FY23Q4 * &1} 33

Summary — Consolidated Statement of Operations
GAAP

4023 4023

S in millions, except per share data 4023 4022 3023 over 4Q22 over 3Q23
Net Sales $812.3 $946.1 5888.2 (14.1%) (8.5%)
Gross Margin 42.4% 42.8% 41.3%

Operating Expenses $243.7 $260.7 $250.0 (6.5%) (2.5%)
Operating Income $101.0 $143.8 $117.1 (29.8%) (13.7%)
Operating Margin 12.4% 15.2% 13.2%

Tax Rate (41.9%) 11.9% (6.8%)

Net Income $38.0 S57.4 $33.2 (33.8%) 14.5%
Diluted Earnings Per Common Share $0.25 S0.38 $0.22 (34.2%) 13.6%

FAA IR Entegris BH, 15RIERFL F o

FIEERE — R 55 B RS B E http://www.cindasc.com 14
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B 17: Entegris ##t £ 5 2MSHE

Materials Solutions (MS)
4Q23 highlights

4023 4023 Sales increased (SEQ) 6%
$ in millions 4023 4022 3023 over4Q22  over3Q23 (excluding the divestitures
. . 5 of Electronic Chemicals and
Net Sales $365.0 $458.0 $435.5  (20.3%) (16.2%) the sale of the business to
Segment Profit! $53.2 $71.5  $57.0 (25.6%) (6.7%) Element Solutions) driven
) ) o o o primarily by higher sales of
Segment Profit Margin 146% 156% 13.1% EMP el e 2 padaand
Adj. Segment Profit? $61.0 S71.2 S73.4 (14.3%) (16.9%) Advanced Deposition
Adj. Segment Profit Margin®  16.7%  155%  16.9% Materials.
FA A Entegris B M, 152 IERFL Fo&
A 18: Entegris 75 #4241 X 4 & + 20 548
Microcontamination Control (MC)
4Q23 highlights
4023 4023 Sales increase (SEQ) was by
$ in millions 4023 4022 3023 over4Q22  over3Q23 driven by continuing strength
. R in liquid filtration and in gas
Net Sales $288.4 $2847 $2862  13% 0.8% purification.
Segment Profit $97.6  $107.4 $101.1 (9.1%) (3.5%) B
Segment Profit Margin 33.8% 37.7% 35.3% . .
] o . . Segment profit margin
Adj. Segment Profit $97.7 $107.4 $101.3 (9.0%) (3.6%) (adjusted) decline (SEQ) was
Adj. Segment Profit Margin! ~ 33.9%  37.7%  35.4% primarily driven by the impact
of inventory reductions and
the anticipated inefficiencies
related to the ramp of
our facility in Taiwan.
HAFA I Entegris B H, 15ZIERTL F
A 19: Entegris Attt X L 5 2 W 5 KiE
Advanced Materials Handling (AMH)
4Q23 highlights
4023 4023 Sales decline (SEQ) was driven
$ in millions 4023  4Q22 3023 over4Q22  over3Q23 primarily by lower sales of
. . sensing and control solutions
Net Sales $169.2 $2139 $180.2  (20.9%) (6.1%) S 1 e R
Segment Profit $20.5 $48.0  $31.6 (57.3%) (35.1%) B
Segment Profit Margin 12.1% 22.4% 17.5% ) .
Segment profit margin
Adj. Segment Profit! $20.6  S48.0 $32.1 (57.1%) (35.8%) (adjusted) decline (SEQ)
Adj. Segment Profit Margin? 12.2% 22.4% 17.8% was primarily driven by

lower sales and higher
variable compensation
expenses.

HAFA I Entegris B H, 15ZIERFL Fos

B 20: Entegris FY24Q1 L4 &2
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Outlook

GAAP
S in millions, except per share data
Net Sales
Operating Expenses
Net Income
Diluted Earnings per Common Share

Operating Margin

Non-GAAP

S in millions, except per share data

Net Sales

Non-GAAP Operating Expenses!

Non-GAAP Net Income?

Diluted non-GAAP Earnings per Common Share*
Adjusted EBITDA Margin

1Q24 Guidance
$770 - 5790
$230-5233
542 — 549
$0.28 — $0.33
13% — 15%

1Q24 Guidance
S770-5790
$171-5174
$91 — $98
$0.60 — $0.65
26.5% —27.5%

4Q23 Actual
$812.3
$243.7
$38.0
$0.25
12.4%

4Q23 Actual
$812.3
$176.4
$97.9
50.65
26.0%

3Q23 Actual
$888.2
$250.0
$33.2
$0.22
13.2%

3Q23 Actual
$888.2
$172.1
$103.6
50.68
26.5%

FH AR Entegris B M, 15EERGL oo

W %R e —

% A RAE &M E http//www.cindasc.com 16
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FormFactor: DDR5 #1 HBM &E>kiEE, DRAM #RstFI B HE
FretE4c
SR LAtE 2 A 7 B, FormFactor X4 23Q4 Wk, 23Q4 I EIK 1.681CET, [

P+1.3%, FRb-2.0%; E£F)FEH 42.1%, IFRe+0.3pct; iEF 418 (Non-GAAP) 4 1910
7 27T, HH+10.8%.

S ESE: (1) FAFF LS ZIEI 1.27 1CEA, FIH+1.9%, FRk-1.3%, LA EH
39.6%, ¥ Logic AL A h 8380 7 £7T, FR-13.3%; DRAM JAAh 3590 7 %
7T, FH+31%, Flash Nk 730 7 £7T, H+62%. (2) MKA%BICH 4120 7 £
T, FIEFE, F-4.7%, L8 EIk 24.5%, £AFEH 49.6%. ~5] QAFTAKXEF A
Intel. SKi& A4, 53] &2IK 16.7%, 10.7%. 483 Q3 4 Intel (17.1%). =2 (11.2%)
H PR AR

o DRAMARAHF&RIES, Tt 24Q1 A A2 21 KT, T 2IBHR A TAS
@: 1. #7459 DDR5 DRAM /= a9 &/, & &i& marikitahifst-F; 2. HBM 43 KF
ROPRA TR R, AT T MK RES LRR, MRS TN T, STARE
R, Logic Adh B HAFERA T T, KAALZZA% Al §RiaF Logic B 7 #
WAERZ. FRT MiXA % ANG ERARNG F A G, T 2R FTALERHERSTTIHE
AR, BRI BT TR,

3] 24Q1 it £ 1.6-1.7 1L £ 0, EFFERH 41% ( ETi%3h 1.5%), 484 Q4
THREAH FRT 2445 E0%%, R4 T4+, Logic KA -F. Flash A T,
DRAM BNk 4238 K . B K690k 5 2 Tt 24H1 7R, 23Tk~ A £ #0h.

B 21: FormFactor 53X (#4%: BHFEA)

Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

United States $ 477  $ 437 $ 427 $ 377 % 32.8
Taiwan 35.0 43.0 29.5 40.3 29.9
South Korea 34.0 35.1 27.9 20.8 26.2
China 19.4 21.8 23.5 271 35.8
Japan 10.9 7.0 7.9 11.0 1.4
Europe 9.3 9.3 10.8 9.4 11.0
Singapore 6.5 3.7 2.8 5.3 11.0
Malaysia 27 6.0 6.7 11.3 5.1
Rest of World 27 2.0 4.1 4.5 2.8

$ 168.2 $ 1716 $ 1559 $ 1674 $ 166.0

HA A FormFactor B/, 1521ERHL #
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A 22: FormFactor 2 #3%lN (#4i: BHEAN)

Q42023 Q32023 Q22023 Q12023 Q42022 cYy PY CYvVPY

Foundry&Logic $ 838 $ 964 $ 819 $101.6 $ 821 $3635 $409.1 $ (45.6)(11.2)%

DRAM 35.9 275 30.5 19.8 o7.8 1138 1335  (19.7) (14.7)%
Flash 78 45 2.9 5.9 15.0 20.6 488  (28.2)(57.8)%
Systems 412 432 40.6 40.1 416 165.2  156.5 87 55%

$1682 $ 1716 $ 1559 §$ 1674 $ 1660 $ 6631 $ 747.9 § (84.8)(11.3)%

HA AR FormFactor B/, 15iAERBFL F o

B 23: FormFactor &b 10%% F

Q4 Q3 Q2 Q1 Q4
2023 2023 2023 2023 2022 2023 2022

Intel Corporation 16.7% 171% 142% 200% 165% 171% 19.0%

SK hynix Inc. 10.7% * * * * * *

*

Samsung Electronics Co., LTD. 1.2% * * * * *

274 % 283 % 142% 200% 165% 171% 19.0%

FALR R FormFactor B/, 154 7ERFL F o
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B 24: FormFactor 4~ 4 £4| @ LA £EN

Three Months Ended

December 30, 2023 December 31, 2022
Probe Corporate Probe Corporate
Cards Systems and Other Total Cards Systems and Other Total
Revenues $126,933 $ 41230 $ — $168,163 $124366 $ 41621 §$ — $165,987
Gross profit 50,274 20,469 (2,809) 67,934 31,688 20,970 (7,455) 45,203
Gross margin 39.6% 49.6% 40.4% 25.5% 50.4% 27.2%

Fiscal Year Ended

December 30, 2023 December 31, 2022
Probe Corporate Probe Corporate
Cards Systems and Other Total Cards Systems and Other Total
Revenues $497,903 $165199 § — $663,102 $591,422 $156,515 §$ — $747,937
Gross profit 185,392 84,735 (11,547) 258,580 235,562 80,937 (20,490) 296,009
Gross margin 37.2% 51.3% 39.0% 39.8% 51.7% 39.6%

FAFF R FormFactor B4, 152 7ERBFL o

RESES

S HAZE 2 R AFIARL
ST BRI ATMALE
LS EY 2 SN
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D\

W EIPAE I

EXLF, €T LyHIF, $1500522090001, b F £ E#hF Bk k%, ©F TAH
4, 2012-2022 SF3t IR T RITIERF P, 2022 F NBAZHIERH L F S, A& HT
K AT LE T AT

#HFR, CTHLFARLR. FPHERFHENMTEERSE, FEFIRFR
+o AT @AFFHREE, FFHRMH. RRESLET

F—ir, TR R AAZN RS, FRAMETITRFRFEE L, 2020 F
8 A NBRAEGER T4, BT 2022 F 11 AANfZRIEAL-TH, AR @A LFE.
HEwF, AERTFE,

RAeiE, O FHLARTR. LERFIFFE, Z3HL BEAZRZILAF2F
AT R %, 2020 9 A AR EEME TEL (RR) DA RAS, EAZMNE R
IAZIR, F 2022 512 AmAfZRIERCTH, HART@AHELTNE., F3Kik
B RRIM, FFARLILF,

Ik, EFHLARR, BHMLERFLERFE, £ XFLaME, 2023 oA
FRIER R T, T GHER . BISH %,

FES, CTTLFARLR. BRIETLRFFE, AT KFME, 2023 Fho A {7 AE
FeTW, FRT@HRSEE. PCB. Hr T,

51X uESS

CINDA SECURITIES
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srAUmAER

R I AIRE 2R NE AT IR AL Y, RAARFIEAZ T S ML T, S F BiEA L B2 EMERAIELSS
AR, A B A0 BRAL 25 B M 5 Bl BLARAR S AR TR R 89 BT A LS A BB T AT IR A AR A UL L AT BN 49454
HURIFTFE L, TE, LHFEREERRE T BRI E LIRS ABRBFAX,

RHTERH

FEAIER BN A A 8] (AT HAR “U5RIER” ) BA P BiEM A S L OIER T EH L5 T Ao AIREHEAERBEHF LA

ARERAA ERERIEREZRSWINGELNE PO BTL 5, HIZEE P RITRT IR TR F5FE, Wil
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEZRIEF R 5 A METHEE L, IHEATN R — B LIRE, AT RIEF T KRR b 47118 4o,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
. AL R TR RERIER G K E ARSI R PR ILT I

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3B R F R TR,

VR 5 RA
FFFIB AT BREZFITA T LRBFIPAR

FEN: phAastseT AL 20%6 4 1 BT AT LA HARAR

ApER RO A A5 - F7E 300

s (AT BARKLA); W At sR T AL 5%~20%; Pk TR G AR AR

REE: BEEAZ AL 6 M B Bttt ARk sh £ 5% Z ), AP TR HE T A,

Mo
Fh: BRAMASEBTEAESKAT.

Rt~

ERTHRE AR ST REGT G, BAFEHITIERALDHALERANGTE, CEATRON G, EBIETHE L L)EAN
W T ML 5T % 28509 &R e i AT F .

BB b B AL R — R R A P A0 B RAo K B A KA B R H R, BT H B % K IRS P 6045 & L AT IR 2 3 44,
ABFHEES QHRT B0, MERUARREL, LEMLEE, Hik, Vi, RIEFBENELAFGEL, EETHE
R, 15 AR KR AT A R G R AR P AT P 7 3| AT IR K T4, BAHE 8T Rz R,

FIEERE — R 55 B RAE A HE http://www.cindasc.com 21



http://www.cindasc.com/

