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[ARRRES] #EE4 A B ARKLERE G F AR E SRk,

® AT M R

AR A 11 8B-3A158), BTRERMLIRI1883.79 &, Lk 4.72%, i
Larszds (ALK 0.28%) 4.44 NNa on o, MIREIE 31 N—BAT L P&
% 54z, REZmoyMIt, ARARTHIERR K, 2024 FFmEAS4EHK
BRI, ML @, ARERES (+18.7%). BFEMA (+14.9%). *ST
P (+12.8%) K& SEAT.
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1. RETFEM

AR GANMEB-3A158) ARER, REFUBEERK 4.72%., LiEZaHMR0K
3054.64 %, B Rt LK 0.28%; FIEMRAGIMIL 9612.75 &, B LIk 2.60%; A& AL
HIA—BATLF, RAHLAN 2GS ANAAE. RRifA sk, REH
LA (BARATEEHH) KBEMIL1883.79 &, ARk H 4.72%, LA —%AT
Wb AP 545, 2024 SFFEAS, BRETLAGH T % 4.34%, RH5BT K& (2024
F B A Lipsz g Rt Lk 2.68%)

Bl: AREET L (AREERH AALIE 5L
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ARAATAEB LA L EAEAFS B ENZE EMRIEMNER B
B %GR AH TS SRR R0 AR T E RN AT R R
e ERAHY AR HARIREE RE 5 HEF v &
HE EBiHmEm & HI HIHm &4 % wal B
HIERF: Wind, FFRIEK A
B2: AREEITE (ATEE) BHEK472% B3: 2024 FFMEAS (ATERE) BT 4.34%
5.0% - 5.0%
0.0%
40% |
-5.0%
3.0% |
-10.0% F
2.0% |
-15.0% +
1.0% |
/\ -20.0%
| . . ~ )
0.0% 3/10 3/11 3/12 3/13 14 3/15 -25.0% -
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LIRSS RIS AREE — i FAE A HREE

FAEE R Wind. FFIRIERFT AT

HAER R Wind, FFRiERHFRFT

REZmMPMF, BFTRIARKRBRK; 2024 FFEMWES, HEAKIRIKR
BK. ERETLE T ZmpMik (RAMRB BT LN £, BHERANKEMLGAL
F.BER. ZLARE, FhEs, ALk, ERAELH., EKZRDM
ket 8 ANmpMme) b, KB 8 AFhiesI Lk, AbBTFhrkErk, B
FKMEA 5.72%; 2024 FA2FRA, HEKREHRFMESRITHEA 6.83%, EX
AE 47k & 2| o AR 3R P AR,
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T AR
B4: RARTHEEKBR K, AHEY 5.72% B5: 2024 FFESM R K ZMRERRK, H 6.83%
AT 5.72% WhkE 6.83%
Wk 28 kA 278
S AL He S oo WAL e S
+ b i 4 % b ik 4
S ARE S uERE
LIRMEH ENS
ERS AT
WERKE . . . . LIHERAEH
0% 2% 4% 6% 8% -2(I)% -1(I)% 0% l(;%
BABKRR: Wind. FFIRIEA AT HABRR: Wind. FFIRIEA A

AEF&E, AABXES,. BFER, *STHFHBEN. AHERETLIEZBE
LG (BB LRSS, RV EELC RAETANE) ¥, &itH 87
Ts] Lk, 6 Rnd] Teke HF, REAAMKRBHELS AT =420 2 B &S, B
EH., *ST F&, Bk HNA 18.7%. 14.9%4= 12.8%. A B3k ta3E AT/ 8] A *ST
Ay, TRAR. REL,

k1: ARZETLEREY. BFERA., ST FHRBFEAN

HREHL iE KD % & A AR KEH (L) ok 303 A#F & SwELKNE HEZRITL
1 605188.SH K ik 4 8.05 18.7% 8.8% -5.4% AL T
2 601086.SH F% 4.93 14.9% 11.2% -6.3% ERS
3 002251.8Z *ST % & 3.62 12.8% 11.9% -10.4% AT
4 600605.SH LA AL R 2437 11.5% 8.6% -12.2% By 28
5 600861.SH TAA 19.80 10.9% 9.0% 5.7% %A ERE
6 002416.SZ £ 3614 10.37 10.7% 6.0% 11.6% +
7 000759.SZ THEER 3.68 10.2% 20.1% -15.8% AZTH
8 600539.SH W5 3k Ay 5.11 10.1% 10.4% -28.7% LANE
9 601888.SH FEY L 89.35 9.8% 7.3% 6.8% ks R A
10 600738.SH i ) B 9 4.48 9.3% 9.7% -15.8% ERS

IR KR : Wind, FFRIEFRF AT GEEM B A 2024/3/15)

%2: ARERETLST BB EEABR., HELXEHBEN

BEHEE EHRA R & | AR KEHS () ks R#F# P B = 84T
1 600306.SH *ST T 4K 6.07 -7.2% 11.6% -38.7% N
2 600729.SH FRE K 28.29 -5.5% 7.9% 0.3% e ERE
3 600710.SH rE K 8.00 -3.6% 4.2% 12.8% Al
4 000564.SZ ST K% 1.90 -3.1% 6.3% 30.1% ER
5 000829.SZ &K 9.06 -1.3% 14.4% -5.0% % b 4 1)

IR KR : Wind, FFRIEFRF AT GEEM B A 2024/3/15)
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H6: EFAMERERRE=IRRENT AT RK

2. REAE: TURREOLERE, XREEFPHBRETIE

21, frbzhd: TARREAFHRBLEHRE, XEXFPABETE

TURBREONELLBEHRE, AZH#—FHARSAEEMBEREMBREA. &
k, 3REMRBEOMEL VLR HARERE: (1) CMEE ST & A RN Z
HRARZIFrME “TAARREA” FHEZZL; (2) ET4A4%EHE CHO
mibFH A AR R T UARRE QARF IR, £ RRZIFHREM T GG Bk
B Q) BBl AMEAKAARTHEINAANRLIKREREE G T A IR P F B4R
FOFERLEN, tmEXECM HSAmip, AR TP, WEREIEZPLREFR
BMALEMOEARREES, AR THRBE OFE AL, BIVAAHAZ
#—F A EARRE QRS E ARSI LB
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THRR: ETEMFHRLRARKRT

B8: Bk “IEHBE 20" ATARKRZGAHE S

TR KRR MR EBNRT

£t XKMHEEANR, TABRRZORSRELRR, REBAFEHFE. 2023 F
J&, BREIMMEE CDBRHEBF 207 FA CRmEARBRES” AEHEE; 2024 552
A, MAFEMENEL R XVIRTARRE G “RAOEHE 207, 304 B898KE
P E, DERBE 20, BRADE 20 HENANK AT 6 T, mMTALEAT
ZRFHRBEORDKES “RRE" HEXZRRKN0 TWHFEE, RS AE
HRH T RETRR. WIPEMNINA, kAT TELEFTLEARKEZOSAHMAE, K
KR EFE 2.0 58w XVIAEHAREARLZRLHEFEZFTRAASN., RNRAHHKERF
AgilFe, HRE—PRLARERT . D ELRRE QRS FEFERI.
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E£:SWTHE 45", ZRALMMAFTF LR ZRAERRRELE. &1,
BRFAER AR T S m=T, EHEHAETA I BARKKREE QR “Hmit7,
- HEHEERE, O HAH U EREAZ & “BoakE” £, HATH
EJBI S, Bk S e & RN ) s, R AEMEES. RAVAA, IR
FREGEETMRREOEERLN HHRBIALN ERMT G XML —, MAAX
REIFRBEMA LK ETURRE QAN LN, QIMESTF. ETEAHFNN
Z IR M A AR K AT L B IR AR R R

M10: B ITHREEERNFEARREG & “HU5” —IHHELRE

5 SKINCEUTICALS™
—INTEGRATED AESTHETICS—

ESAEANE T AU R
NBEURREES R rOEEESSsE

A

DS S SE1105 AT (00 0 R T IR A02391 31245 ME R R R BRI R rtmgi ’,[g_;.z_),J 0637 5

A kR : 5 T SkinCeuticals 2 X5

AR RRAAEHRHELEE, RELEPABRTLRREORABRT NG, KE
HEEA RBREG MARRKE, BEHK “FRV “EW7 S5 MAK, B
WIRBE QRS EEVABLLRGR AT, B, BFEFREBATLEZE, &0
KA BB E AT LA 2 LRI DS s= QF KL 51518 4 44 3= Q4
bR AT KK X~ F A D RENSR, TS LB H KRR
HH L EREGRAN, L EERBERRBELIZITLTHERAE A ST EEQR
TR, FARERK, Z LR, BNENEWREEPARTARKRE G4 X
EL S IR

All: BWTHRHEELNTARAREG S “A” #—FHAHELRHE

20s 30s 40s S0+

Free Radicals Attack Surface First Signs of Aging Appear Significant tension decrease.
Enviranmental Damage is High Dull, Lackiass, Lileless Skin Muoisture refension slowing.

Significant duliness, aging &
grk spots. Skin sensithvily.

"Fypedeemis | Epidermis | Dermis

I

Hypoedarmis | Epidarmis | Dermis |

lo
|E
|_5i
i
i
1]
e
|E
=]
|2
i

(Fypoderms | Epidarmis | Dormis |

Collagen “ascular Collagen vascular Collagen Wascular Caollagen 5
Fibres Healthy Tissue Fibras Lessening Tissue Fibres Reducing  Tissue Fibres Reduced Tissue Thin
Caonsglant exposure 1o the sun Ekin regeneration is reducing Skin thinning can cause Decrease in surface tension impairs
& fast Ife style leads o skins leading to dull complexion & sensitivity, rednass, dry. aily, skin structure and ability to defend
premalure aging. unevan skin ione. Use of harsh sudden redness. Photo aging itsalf, Barrier lessans leading to
skin care can become apparent. appears - dark spots - mane less afficiency in refaining moisture.
Elasiin degradation can shaw prominent signs of aging Combined with excessive dryness
first signs of aging. appear. somatimes accompanied by adult acne.

FARE: QIRAMBRD
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22, XEHPEAFR IR THHZTAREKLRL S

BEEIE 1: XERAERBERN. BB EHNGBERERL RS, EHITL
BT SN K AZR BN E, N AZAETHFIRETHRSEH,
TR AR R+ REE” My kk, Bk, BREFLERK). ET
A, HEIE, URBEBEALHEB LN KERY ., @ik, £RAH, MR
Yo, THRAFNOIEEEZRD . LERDF

BRER2: RESANEREELZ R A BREEMM. KBE, TLEEE,
B, SANAZEF S RERTERRE, FEFAEGESATRGE £ > Sio
EEMMAE R, TEEFLZEE. BEMR CREHIE” NTIREFH T EEZREBSF
Gy K). AHE-B GBI E, TRIEE S INEE R P FREKZNE);
TRARMOIELAEY., WREY, REAMRE,

BFERI: XERS “HE+BRE” REFREBEHOKRLSKRIZIL LM, Y%
K7 MBIEHA T, HEKZT LT AHERIE; AKX IEE BT B HERFILREA
TIEEHERIFEN,; KA, Tl AfE NN IEFXEINEFEE,
FEEANELS (WHKREZMALZFNR S, RilmmBia/E X)), £ RAF.
RAXAE, PEARSFEKET, LAIF0ETRND. 2HEEEF.

BEIR 4: XEMBENTHHELY, AZLELELGEZHHERGFRLH N,
LRe BT LA ABEE, RBEAIERERLY, BN ESLARRE TR
AR RIS PR, ToEFENH M (RAKFHEL, KHF
FEACH By KR AL KD . TR (BRARC R AR, MAT H IR A K& .

T B4R

£3: TAREMAEG-B, RS, TERD. MEEL, ET4AN. HARDF

P & AT b PPN RNEE S i £ 2
2023 SFAT=FF R 0.65 12T (+1185.8%);
2487 HK #%-B E£ 2023 ST E MBI 1.38 12T (+1110.8%) 6
2R R ATIRAT Z, KA KA B 4, R AR St dE R B AT R K T,

2023 FAT = F F FIENK 36.94 LT (+22.1%) . 13 H A1 1.94 12T (+585.8%);
002612.SZ VRS, E¥ 2023 F 3t 52 B3 F4 A 2.00-2.50 12T (+836.0%~+1070.0%) -

O SR IL AN F M S £ 100%MA%, “ M A+SNE” RE RS T E £ MR B H LT K.

2023 FAT=ZFF FAFIK 4221 120 (-2.3%). FEFF1E 5141270 (-24.1%);
688363.SH  %E4Y e S 2023 £ AT I 60.81 12T (-4.4%). V3E44118 587 1 (-39.5%),

O 5] R VR IR B B9 HRBR A e gk K, BAF ) S RAL T ARG B 3 AR IE K

FY2022 EAEA 11312120 (+9.9%). 13& 447 3.23 124 (+40.4%);
2411.HK #®RXBEZ£H % b i 4 2023H1 FE BN 62.94 12T (+6.4%). 12&4 4018 2.61 12T (+34.1%);

KRRERK, WmBEEHVENRAZLIEK, ToB kfA 2T A K 2],

2023 FAT=F B MBI 44.99 10T (+33.1%) . 1284 A18 2.38 12T (+54.8%);
002345.8Z BMEE HhE B 2023 S R A3 B4 A)E 3.20-4.00 124 (+60.7%~+100.9%) »

AR EITEFEEFUEE, H600IRTEWFERRY K, BHFLERK,

2023 FAT=F B FNEIK 4931 10T (+25.3%) . 1284418 3.21 2T (+61.4%);
002803.SZ T ERY b A 2023 S 5 A B4 A)E 3.31-3.68 12 (+80%~+100%) .

CHARAH, BRI A RMRK, WAT HRSAFR T LS KR

2023 FAT=F B FNEIK 824 124 (+20.9%). V3&H4 A1 1.81 124 (+37.5%);

2023 4t 5 B3 B4 A 2.15-2.35 128 (+34.3%~+46.8%)

603193.SH A REAY At B
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NELK  HBmAiTE BT 5 b BF B4R

CIRB AR FEHE” THAK, TR DA, ITRKEM, Enk, BREFERK,
2023 FATZF B FNEIK 33.77 100 (+1.0%). V3&5F)E 1.80 1274 (+51.4%);
300740.8Z2  KFREA e S 2023 43t 5 B3 A4 A)IE 2.80-3.20 12T (+124.0%~+156.0%) o
EDB #4248 % /) M, SKUA F#) b REZE, NAZHERK.
FY2024Q3 = IAK & 51 B te+46.1%; F B M #4542 5 B tb+42.2%, B /s B H+22.7%:;
kKBRS R, RSN, 5. RS TEESFREIRALZERE, ALHSRK.
2023 FATZF B FNEK 21.70 12T (+45.7%) 13F% A8 14.18 124 (+43.7%);
300896.8Z P &39 E ¥ 2023 F 3 £ A )34 A 18.10-19.00 12T (+43%~+50%)
B Fae, R, HARETERNFUKBESF S, PHEBELERNELRE N K.
2023 FAT=F E R NEIK 7641 LT (+0.9%). V2E&4F)E 4.07 124 (+14.0%);
002697.SZ sk 4 AT ¥ 2023Q3 LB M 2638124 (-1.9%). 1FE&FF1iE 1.50 124 (+11.9%)
AT ENZERE, BXALZEAZFEALTETRIKAE, #—FRAEKAR,
2023 FAT =& B FIEK 47.50 12T (+55.3%) 13HEF A8 2.99 2T (+109.0%);
30059282 %3 Bfa FEE AN 2023 F R I IF £ A4 A 3.20-3.55 127 (+48.0%~+64.2%) o
ZamAKRIER, R HCAESFE” TR F & N RBACEAT R AR K.
2023 FAT = F B FAENK 124.94 12T (+39.8%). V3E4 A 10.95 12T (+17.7%);
002867.SZ AXE KRG ¥ 2023Q3 FIBAL 4420 1274 (+15.2%) 1FEAFIHE 3.55 120 (+2.9%).
Wonht 5 L on KB TANE 2R RE Y 5K, Fam A ARAFZERE, HAHRK.
2023 FAT =& F FAE K 33.951CT (-60.2%) . VFEA A 2.38 12 (+54.8%);
e 3 2023 F R IIF £ A AE 2.60-2.90 127 (+472%~+538%)
LN AIAFIRE-FAER, ARFEREXEER, AZRKANEHHEME L,
2023 FAT=F F MBI 3431 10 (+18.5%) . 1384 A8 5.79 12T (+12.0%);
300957.SZ N #¥4 e S ¥ 2023Q3 FHEIK 10.64 12T (+25.8%). VAHEF A1 129 12T (+5.7%) .
B RBBEIUA KA Sk, Ak sEEA PHE T E, KA KT,
2023 FAT = F B FAEFK 413.14 12T (+15.8%) V3E4 A1 7.41 124 (+20.7%);
600916.SH  ®E#%4 R G ¥ 2023Q3 FIBIL 117.46 124 (+13.4%). BEH4F1iH 2.04 24 (+16.5%),
NERFEKREAT RS KA, B AT RS HREARESELHE,
2023 £ E AN 71436 12 (+13.4%) . 2EH4A0E 22.14 1T (+30.2%);
600612.SH R KEB ¥ 2023Q4 M FEABI 9370 14 (-1.1%). YaEH4A1iE 2.50 a4 (-27.4%) .
N E) SRR, REYREMESRE, (TR AP RKRIE,
2023 FAT=FF R A EN 1387912 (-0.6%). 13HEAA18 2.08 2T (+11.1%);
603708.SH ERM AT 2023 SHt I HAFIE 1.2-1.6 1078 (+122.0%~+196.0%)
O B AR RV R SR AR KL, RS STt T A BT R IE.
2023 SFATZFFFATHK 2421 1 (-7.7%) 12FAH)E 047 2T (+4.5%);
603214.SH F &3+ % b i 4 ¥ 2023Q3 FHB M 7.55 12 (+02%). VFEHA A1 0.05 120 (+48.8%)
NEEIGE D EKE, 12 “HirmiE+ A S ek RERF KBTS .
2023 FAT=FF R IENK 5249 10 (+32.5%) 1BHEFA)18 7.46 1 (+50.6%);
603605.SH ARIR e 5 #2023Q3 FATI 16221274 (+21.4%) ., J3HBH4FiH 2.46 1L (+24.2%) 0
NGB ESe, R, SRS ELRS, BRELLE KR — KK ZT I,
FY2022 Bk 23.64 12 (+52.3%). 1284 417H 10.02 12T (+21.0%);
2367.HK Ef 4% e 2023H1 B M 16.06 12T (+63.0%) . 12H % AiH 6.67 1L (+52.5%).
NEMERTUER R FEOF R RAR, LERAAAEKGIT. F_BREREZ,

1929. HK

.
o
it
5
iy
o
=

600223.SH

i
E
I~

FHRR: Wind, FFRIERFF AT
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27 FRIES

221, AE-B: RRAMR+H TN L, T —HRLEKRE-F &

ZERAB Y ENBAH R, TTEAA—ARLEKRFFE . A5 RKEZE KRB A
AR E, A, AT ARSMEERRIT. B A BB THEE, PR
A BAENS]EHKAE T RARRAE:; FRMA, £2FNETETERA FHE LW
2B AR IE IR R, B R @ K

2EEEERNABHITRAE AR KRETE, BRHRBIRFA . 2 KR A D
BEART =R E, NadidemEE+E RN BiTEME —RILEKFE TS,
(1) 2R: eEshrEHA+£FNGFE FmiERE, 2023 £ 11 LR E X
GMV 3£ 1670 77 T+ (+234%). s P XA a®% (MNT &EEE—) £47
CHR” EF S CU40102 AZRAB N BRI MR =5, LRESRHAR,
(2) BORK : BURK 25 Pleaze ARSI AE B AIKIR 4] | A2 e M5 £ AL = S 384770 By, CU-10201
HERABRNEANIRAARZTRE S PIRSB A58 3P Ik S M B3, A~
S ) BAeE A IR AL, AEFh 2023 FAL 11 B K S E & GMV £ AL 2480 7 T+, (3)
Re s & Rk B3 B M /B 0 NN R ALIE F S CU-20401 (S, TR BkA
FiEA % TR T R Z &,

RATHRK+HFREL, FRTRAZRME C H48E. (1) 5T DRERSE
CATAME®RHE K-FE AT A ASEHF A FE &, FAEFR, ;XL HFRREAE
2 BEA S WA AR ARSI N, KRB RAL, BACKR+8 £
WARRIFREAF FM . (2) LptiE . AR ML A B SAIRS), A I8 L0 47 42 40 7
h&FE. TP ASLE R LT LIERIE . 8 EABEE KRR Faig 45
W, CAe B AEEH TG E MK FERICQHEEME T L AMAF R PLFT
B, HRARAMBE R R SZKAEC .

FRFREE 202453 A 6 BEREERE (5B (2487.HK): FAFK+E K
WAL, IEME—RLEBRETE).

222, ZRAE: 2023 FrELGH LA, 2HBEIZTRAETRE

N E) AT Gk, 2023 FEIKE HE+13.4%. 1FE4AIE B E+30.2%. A8 KA
WS dR: 2023 SFHITE AT 714.36 1T (+13.4%). BFEFA11E 22.14 L
(430.2%) \ F=3E 13 £ 4% #11 21.56 12 T (+24.8%) ; 3 2023Q4 & 14 93.70 12 .(-1.1%)
V2 A% A1E 2.50 127 (-27.4%) .

2023 FELERERFEAY, 2023Q4 #AHERLTATANFRER, BT
& ehasnit, RE 2023 FHEBHEREN 706.5 % (+8.0%), &5 AL T K
TEH 299.6 vh (+15.7%), ERKEIGRAMAL HHEE LA, A3 AE 2023 Fi1
EAT LG, BHTATEAR, HEEERETREAmREE, FARMEEL
@5 b ERA, AFERLARG ST, @ 2023Q4 I AAAHR LT #, Mit5
TAT NG LhERHLLHRASEHE=F0%4 (110R) 9iFDA %, 23
ST B SR % F K o 2023 FF RATH,

LABHHRELXR=ZSFTHTR, RE, FRFRAFERA, 2023 5, N FK
| AT EARE, 2AEHFRERE=FAeR: (1) REHaE, »
S EER; “BELY. “REBF” THERA, FRABRFREELAH L, 2F
HIAEE R E 385 K, BE 2023 FRAREKEHSHRTH A EEHKIA 5994 K ;
WOk, ERAAM (L) AIRAST 2023 F 11 A AKX Tz, EAHEREE

T B4R
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NER AT TN AL EETHREM AT, (2) F®d @, N84 2023 hE
AR EHETFAZR EREFEREAT, &, HEARAREFEIRT 2
HkiR, AEAZAPRANAERK, TEEFTREALH LA, Mmitidd 4k
EF on B ZAT R K69 F I,

#FREAE 2020 F 6 A 14 HE KB E2RE (ERF (600612.SH): £4%Zh
K, BEEAHTVEY KRIESHKBMARE) 52024 3 A 5 B L 2HRE (ERAA
(600612.SH): 2023 52E Lk, 2 HFIZRELL) 5.

2.2.3. BAEEA: MIASKWERMEE 100%R, Stk dsiEst

NS KA E £ 100%RH, Shitda St NaAnELFFAadw
PEEE AN AR 155 LRSS, TR, ZESEAWRMNELE
T EBREIRATENS] (FAR “HMEE) 100%89 A RAVINHA, 23] P2t 5
AR, EEXLH42ENHHIFE MR,

ARMEL£ 2023 FEABTAHE, BERAEERLE. (1) ERNB: AMEERT
M LATHEN_FEREHER, EELEARLA 6586 FH A, TFIXEMIA
WAl EBA, ERRMAERE, WA T RAERAERETFRE, 8 BiERE, 17
B EIKETFE, 4 M OIS E, 4 MEHRE, EBARTRERBEN A LH—F
R, (2) 2BHN: 2023 FAMEEFAZT AN 1.06 10T (+52.7%). % #1714
769 B (RABTHEAE), HFEHT3%, LE2ERALRFFRGKE, @iEH
2.3 HRiE: R ATHARINE £ 2024-2026 5542 F i+ 69 FadE 4 A 4CE A,
S A A RKT 1054 75 /1282 75 /1529 A, Bt RKTF 3865 7 o

ZRLFRRAFLE, “AEHE” RERHTEXRBARFLET K. Lx&L&:

ST EBRBFE RN L REHERL, T AFRERAR LRE; REHRRALEE XK
BB B, BRRER ST AAERAARBMEK, EE: N8R0
A E AR, —7 @F LB EHF st & BAY RitAZ, F—F@EL
M T EER SSRGS OF LRI, BERAWEREE— PRI EELFHA
B, X BB N SRS SEF R BTN R FARE, NS KL FHF AR,

EXiAb4 “HAEHPE” RERH TREFET K, A LERKALEEHL K.

F R REE 2022 F 12 A 16 B BRFE 2405 (AL (002612.8Z): R A
WASIRF, KIREELKAELEBNAHY 422024 552 A 29 B2 4 2#HEE (B
AR (002612.8Z): I MARIMNEE 100%84, LR FSEER) 5.

224, HIHIE: AHIRFIEIZ Z BB R, WAL KK

AR 2024 SFIRFIPERL Z AR (EE). N8 2 A 20 B 2024 SFFREIEILE
AR (), it 114 L8 4% T 16722 T E, A &N AL
A9 5.78%. HAVINA, NEAEABEEE T2 HEKIE R, il AFIELLE L
RABERANEL, AABAZREAEFREAMLE, R “WBRtLZASTFE” 47
E WA, KRBT R 2R KRR

KA 2023 SF 4 A1 A X, 2024-2026 F G E A BARE RN 30%/43%/57%0 /3
R AKPRACE B TR G At — 5 E S A KAEBIE, HRAEFE, N FE
Fa S B IAANAF S 40, R RIEN KT RIE St B OIEN3)EF,
BRERAREFLT 114 Ao LEEHITE, AEBFRTRE—BT: (1) T Lk
N VA 2023 SE A R # 2024-2026 SF 3 AN K E 5 F TR AK T 30.0%/56.0%/71.6%

i 4l B B G H A9 4E S A ik R 11/27
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(2) #AVHE: 22023 50 24, 2024-2026 554408 (Fedb)a %4008, B AR
. RIBRER T RAH ) EKESH AT 30.0%/43.0%/57.3%0 At i AR
@, JRIX 2024 5F 3 A AT T, Nigomh X A e RLE 2024-2027 S
# 7942.95/5083.49/1969.85/254.17 75 7o

FPEARELBTHEENE, “L 2R HLEAS S MRARBRAE K., EPL 2024
F, ARERSLERADBERAFTHT HARIERK, mEINHFHEM L A
LA FAER RN E, KESRERHE oA ZRERS T AL, N ERIEIT
Y REME, BBERILLEH BT LEERBAET TS, WIT 2Rt
LA AESFE” Z K5 VR IR3) 698k 5%, BB B AIGC # R, R 558 % E,
HALAI Ed, B E LGk,

HFRIFREAZ 2023 F 6 A 25 B EAREERE (E9H1E (300592.82): HHEH
ZRhk, FARFLRLIBHSAKE) #2024 F2 A 22 B2 8 2#HRE (4
UL51E (300592.8Z): NAFR&IMAE 28 AR, KNI RK) 5.

225, BXELEHE: KREEAK, AAFLTFRE. EXHNALM

RERELKEFLEAHITRE S A, 9 REBENKRERAKREELER, TF
MK R AR Lo RE L F Wit R, NEEXEREESTFERE, §EFER
WAL EERE ) . REMAAEF ST L EBRCESFRY, KEAWBEHTEEALE
R B TARAZ K, ToB k4N A 24T #6938 Kk = ],

KRERFL: XTHEKEFE, RESHENE*EZRARREEALY, KEK
REEFTHARAL LT L, 25 FAEK (CRS TE 5%); KAAK, #EEK
B BAEED . BRZARENAR R FRAT IR 2o LF R, RERLZ b sg IR,
RELSH, FERDFUHBNARRAL ., KAAA, T RIRHE 2R ) BR
ARG R AEER, AE@mAEF Lt hATENARZR, i R RE/ F St ie
BAT R H A BN BAE, AR B Z DS RAf BRI T HEE O, HER
FEZEHFR, I KT AW Ho

BREEA “Fet5FR%”, I ARARESHAHANT., (1) TFK%: 2024 5F 1
ANE KA “Eet+FReE” BmilE e 54 “ZF %7, SR, ks
R BN G dade T A K FBIRFE S 2o (2) KATFTREALR: N3 11/EK“NE
WAR, & EEAT—RL, BEo—RL, REEXSRAE—RL” H4FE, UmE
BXAMS, KR T AL S by & R G IR IR T T 05K, AR 388 e 8
X5 XA HRNRF BT, 3) SMABRAE: N FL~ S EiE L
N, S RAEFEATEESFE L, AQKRSBREKE . FHAKE SR, S84
WSRO IOR R K mhikah. (4) RN BIRAS: NETHFRENELL
ok bk ATIERAF K R AL 2023 510 A, A8 @R INA R A B ToB T3,
EHEKE X,

FRFREE 2024 F2H 6 A AXREEZRE (A REBER (2411.LHK): KR EE AL
k, KAEe+HEERE, EXHWELMRY) 5.

226, EEL: 2023 FlEFEAEMTRELE K 61%-101%

MELERRSERELK, 2023 FES5FEFATRLEEK 60.7%-100.9%. 23] %
Ao A 2023 F T2 3 B4 A0 3.20-4.00 12 TR e K 60.7%-100.9%) ,
FedE A% A0E 2.90-3.70 12T (FHEK 63.2%-108.2%). HKA1INH, 28] 8 zk

i 4l B B G H A9 4E S A ik R 12 /27
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ERGEZRNNE, SRS EWREYT KIEANHFLE R K.

FREFLHZKZEFLYE, PR, R, FLAEFRIFAHHER K, 2023 FREH
EHREZHFTHEKRY, —FTaTEZBNPRALEEN L, F—FaNAK
&5 RO IEAE B A4 O B, 514 2023 SFHIET MG, T RindTiEF R
M R E RGeS, BRI FSES ), AR ERZRRFRE S AR
Rettsn, RELmMINVELZERE, FHKRZLEHERABGRA, B0
7138 3%ALR 5| 3] % % B A ME

RAMmBHANREY REFEE, ZRAFEANRIASE . (1) REFK: NaH
R A e WY KT IR %, 2023 Fl R AR RAEIE 246 K, 2023Q4 438 91 K,
AR EITBERE R 1404 K, FF)6 &4 32819, H 2024-2025 558 2ARIFE & e
BBk B A iR LS, 8] 2023 SR 11 A AL AR ZHAAAE, 1]
JE R AL FARBRR, HIoigfit. (2) FRmkK: &R DML
A E S, CRLRAR, “GLLmA”, “RLRFH” FERRLEZI| I ki
RFAT, Bt “BRAE” AP, RYLALYH A7 IRNFREE, BRAEL
17, THA. s, RAFIER.

FRFREE 2022 F3 7 B ARFEEMRE (HEL (002345.82): F A H%®KE
Bk i, RAMmBIRIRDZHRE) 722024 F 1 A 30 B2 E2HHRE (BEL
(002345.S7.) : 2023 SF)a £ % #UE A B L3 K 61%-101%, F I JE %38 246 £)

A

'%:o

T B4R

227 HEEEA: 2023 F2E4AEMA TR 80-100%

TEBMRAHEBHLH AL, 2023 F)3 84 AEMR T F % 80-100%. 5] KA
LS 2023 SFFTE B S A8 3.31-3.68 12T (R H6+80.0%~+100.0%), H
T # 2023Q4 it A IF A AIE 0.10-0.47 F T (BT ). RATIAA, N85
AR AR, AETES5EERA. AL FHRRRKAEE R ZF LR K

M HRLHLFRATR, IR AP RENAEFRIFEAHKE. 5154, (1)
BHEH: N8 R BAART AL T HAY, WM F IR K& IR E T E A
BERBRA, HFEER AT S LT EREE 3%ARN, FtEilk, AEMHERR
RIEK, (2) B3 A fadE; (3) Hib: & b4 & 5 0% %, SaaS
TR 45T 4 TR A = A EACH e Sh b 5 74 2, 2023 S 8] 3H42 R 32 4% 6000
T T Ry IATHEAR 2 2600 7 L%, AAVEE R —F R @R, Bk AE X AR R
A, oS RF RAF BAIKF

“KRIB/EHAH, BRIEZ” BHRPRK, MATHBENIEZECH LSRR A3
BR CHAR A, BRI BERKBES ) (1) A ZAFRMNEEE I F 4 Giikin
CiEKRE 3.0; (2) B AL FHKRIEE EH LA £ LEA ChatGiiKin-6B, € 7 4 Ak
kit BEM AR EEEA GiAl, FREAXYF Gking F T EMEAMH, (3) &RIT
W o iR sk 9, 4L SenadaBikes. Veimia % B A suhf. sLoh, 1 A 17 B8 KA
AR, BAKAT H B PIFR T 2 ET, RETEMA THALZ LR k4 EI
THIBRE ., KA RN, BREL, AARETTLSE ARE,

FRLFREL 20205F7 A 6 BB REEZIERE (FEEL (002803.82): #H LKA
KRR EHBRAIF22024 4 1 A 29 813 .8 2 #74RE(F £ &4 (002803.S2) :
2023 V3 A4 AE M B3 80-100%, AT HRBIABHZLHLEFLE) 5.
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2.2.8. EARRA: 2023 FV3FEAE34%~+4T7%, JUE B & T A

T B4R

NE R CIRBA+REE” My T F Ak, 2023 FEFSFERTFE 34%-47%,
HFAEAMe A8 2023 Ft 5= H)F 4 F1E 2.15-2.35 14 (+34.3%~+46.8%) . F=
)3 B4 A8 2.07-2.27 12T (+34.1%~+47.1%) ; 5 Q4 T+t 52 I )2 £ 4 4)7H 0.34-0.54
27 (+19.9%~+89.9%), HARFA&HM. N2 “IWI+BLFHE” mp ik, A
A PREBRBRTHRARS . REOHERELRED FEFSABSETe5%
71 4857 o

REPERIDEIN BRI, BAKFRF QT o0 LA, B> & FH RKERME,
BAI 2023 F & FESREE R REPE > o7 @, L E T o8 RMIEE A L,
KT RE G, M RKFRBANE—F T LRE, FEEE, ALZRFEITFHK,
Reprrmbibdt—yR;y. BARA T @, AREVESLELRAFTHT,
BAKFE—F A, AT E, NS TERLETER, HERJETEILHE,
TR b i, HEHRRAREAINT ..

JILER B R TH, “Khg, MR KBET RK, & NMPA 4 27,
N8 8T 2023 - 12 A BRFILEGEAFE (H&4F 20235264), &8 “THAERAILE
BramsL” (SPF20. PA+H); &ATIAA, ILEGWMTHENE LRI AR LS, B
SMXF DL ALRANG ARG E, Rib: —FT@NE|ALRERN, #H&F. #2%
5N A A LREHEFBIL, F—FANNTEHR#—FI6EAT RE, @il
B EETARRS, BREE] BARE, UEALFTEMAERE. ¥ KSR
SeE. RAVAA, A8 “R&EM, PIBE” BETREMYE, KREAZLESA@Hy D
mATH IR, #—F47iE AR Kk, FAKBAEZET RK.

FRFREE 2024 5 1 A 15 B B REEZRE (ARES (603193.SH): IR & 2
THEmMHy Bk, TRNBE, IR KBI) /22024 5 1 A 25 B2 82 HRE (E
ABEAY (603193.SH): 2023 £ V384 #1H+34%~+47%, ILEHWIT BT %,

229, KERA: BESAMEUALE K, BRMETRIFEIN

AF 135 %] yoy+124%-156%, TARBAEEY BARTH. 2 5] A% 2023 Ft )2
&A1 2 2832 /LT, yoyt+124.0%-156.0%, 4=3F )3 &% ] 2.6-3 ¢ T,
yoy+169%-210%, IE 245 & % #1829 2000 77 7T..2023Q4 it 12 &4 4] 1-1.4 1L 7T,
2022 F R #A% 581.2 77 T, 423k 13 &4 4] 0.65-0.85 12 7T, 2022 F R #A4-1302 77 o
NE S ERSBIEER R — T T E, ST FRSINR, A A% EDB &b
Lo, RESMLSHNREIE, B, NHEHRNHEERX, Hmibisd
FREEBARRS, E— TN BAIRE AR, 25T AR BART M.

EDB & # A, % SKU i &. S RMH iR FREREFEE, BARK
%, 2023/2023Q4 7 IEFF R+ A +3HF GMV 3£ 5/1.9 12, yoy+68.3%/42.8%, H
FRE S CP A4 2023 SF=-FE4E Lk 75% A5 . FSui%: A% CP A8 X
i, MK e E /R s R e, SN/ E ANUK R IEIRER I SRR R
B ¥ g . HiRgEZ e FRAKREDHE SIb 53%AHE, N8 H MR E
MABKZER, FHREF: 9 Akt B R ERLEEZAUNXMHRSE, 10 AF
FEHEARBBEIERT A, R EF AN M 2024 5 EDB ¥4 437~ % b A,
BRTHBEEZZ S5m0 WAL EE, FERZAR AL,

ARBEAZREBERARBFINEN, RS ALEN T AEH. KKFH: FIK
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UK E A BATBC T A2, Q3 Z B Akati A8 A 2.0 e bfdh e m b K .
JCERHIE, 2023 SF R+ A+HHE GMV2.5 1L T/yoy+50%, 2023Q2/Q3/Q4 GMV
yoy+30.3%/56.9%/60.7%. BRI : 427 &SRR Em AR, it T 2024 F 4
AA@iEd A RE e~ kR, 9452024 FRR AN, KELSH: 2023Q3 A3 %T
ARG 5% AT B Se o Sl ATAL P B AT — R R A ME LY, BERBFREMMEXF,
AR EERS A (kikow £MF 2E) BARLGRA, Q3 #HE L3R AHIK
o M A (240 2000 T4

HRFFREE 2023 F 7 A 7 BEREERE (RERD (300740.82) : I IR 44
M EHRER, HMEAREEEHE) 22024551 A 19 B26 F#HmE (KER
£ (300740.82): BEESFIEEALEK, BEBEERIFEIA) 5.

2210, A k#E: REME LKL, ABRBSALXFREATREIRK

BARBRBEHRZAL I, 2024 MFF=FF T EAER L+46.1%. 3] X
FY2024Q3 224 4%: FY2024Q3 MR EAAR b+46.1%, K E & . KAVLA, »
SLEITRM, AR, REELTEEFRY, EHRRTAT, £HRAEKRS

YE AT FREEHKE BRI, AERSRESRERIFK. (1) TEAR®:

FY2024Q3 REALEIRF tb+42.2%, &% A REAL 84.2% (GRHb & & T % 1.7pct);

Bl J& 77 @, FY2024Q3 R /& 45E 1R te+22.7%, 3403 F FY2024Q2 & A 4% i,

T EZRIAREI, AR ZHATMAE RS (EYRnLERitte R ER) R

Bl B4 E 85 & suh, FY2024Q3 %k R4k, 48 R K £ A/ 5 2 H A = o0 A
EILRE -1.9%/432.5%, Ee&eEBERMERK, (2) FEAMAINT H: FY2024Q3
REAEIRE +70.8%; FlJ& 7@, FY2024Q3 F)JE 454 51 F rb+66.6%, + B & #
WX ARGFI FRFERE, wh L LK, REHEHNS F A, FY2024Q3 R £
Bk, e R K & B 4/F 2B AR - &4 5] 5 ILE F+4.3%/+104.3%.

REEFRAFTN, REAELHRBEHTEHEE K. FY2024Q3 B K48 £
M B A REIETTE 43 K, BARITE E#K 7501 K, H P 76.7%A 0B )5, Ry
KK, FlEt, AT EEIRSHEINEEHE LKL, AXEEMHAE, 2023
FEFF, NE LIV EGIT e A RIS AR 15 AR, MBI T FWEE, i
LA E) 20 LA L, FERB—F@NE) N RN LHRHEELBE, H—F @ 2023
FUREN LHREFELINRTIPHEFHFONLEE, KMINA, LRI A
THRRBEAN S TAHRBEA R EFGEMEE, AEENFZVEEETHRN,

#LFREE 2022 5 10 A 11 B HAEEIRS (AKX (1920.HK): hE Ak &M
RRER, AREEFKIEHRK) &= 2024 F 1 A 13 B8 2HRE (AL
(1929.HK): FIE#HEAKESH, HRASALFAETRIER) %,

2211, ZE%E: LML 2023Q4 FlEEHHE, HEACREEESRA

REEREAFE£F&RAEK, 2023Q4 13 EE AR R ILIE K 44%-78%, KL
THRESE K. 238 2023 FHTEREFES A0 18.10-19.00 12T (+43%~+50%),
FedEya % A0 17.82-18.72 1 (+49%~+56%), Tt IELH PEIR 5 330 3] 4 H10E
sy 2800 7L, EEBRARXHHEBT S AAMAEHRERBIF4 . £ Q4
Ut 52 A B4 A)E 3.92-4.82 12T (+44%~+78%), tRiEZ g,

REBBER, BOQREKIr A REF S WA, 2023 50 8] W7 5 K 3L
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AN ES, RAGTHMNM, EEGESE KRHRE, F@T2MEXdE—
TI KB ENMEE. 57 mkA, BN 2023 FHAKRRFIG-FRIERK, FLER
HTHBEFE, BEEF S PIEQREE EMMBE N ERBRRA, AR
AR AT, BARRS @, Mt E] 2023 FEARAE G REFHEA -5
BATRFESKF. TRAT@E, NS FLEmKFLBN; HERAFEFELZER
F N T PRAF S KPS

#ERCRBAEEENRG, MTEFRFERILRR K. (1) #FERE: 2023
F 11 A, 385 Jeisys » 8] £F (24 ), 51\ Density (4437) #= LinearZ (A2
) ARCK T LA B A9 BUIK LA L RAL S RBCEAEM, £ T A ESH ok
LHEREARR, TEEELFLAE, ARECHALETHRITEE, (2) ¥ L=k
11 F 2 8] 5 A 34 VA 8.10 AL LHTT & AR R = AL R A7 23500 B, KR R TR S
K. BREFSRFRABRY XA Lk, & 2@, NEE. 8 24
BR. EREAF RS E AL, BRFRRBRB LA, N AY L FRBITFA
RS, REFZEHRRRK,

#FREZ 2020 F 10 A 28 B EREEHRE (E£% (300896.S2): HHEH K
WL, EEAKLEERTIF2024F1 A 8 B13.8 24K E( L £%(300896.SZ) :
P HHE 2023Q4 AHZHHE, XFELCTEELRA) F.

2212, “EY: FRALTEZAHAWNEBETE, BAART L KAKGITIT

AR YRR BEARL —BATHA RERTHILER, FEATZAWINE BT £,
2023 12 A 20 B, 28 FIEAR L —BATH AN A4 89 9392.5 7 1L &)
Ry (b2 81 BB 6.91%) 4% 1L 25 v9 I B 4% 5T A [T 8] CF B AR B4 %),
HFHEFBIAE AT EFH R G0 S i R ko KRBT H TG, /N8
BRRALTRZABHBRT, FEATEZAQNAERTE, KIMAR, N@EAART L
Yzgfs, BRANZEH L EAALTIETRIKE, KK AT IT,

2024-2026 SF “AEHFVAK” TMET 23100, S EEEF K, E8H, LY
ARIEARGE LT N ST 2024-2026 F V38T L 8] I A 69 4R dE 2 MR 5 09
FAABRERTKAESHE (B “KigFAEK), HB—FHRKT 23121, ik
b, BT Etdebk LRGSOV ELER, REGARME S, A% LT NG
R %, RPERAFZ, MR T R ERLEERLELGKENBIHE 6
AR EFTASEEK, B2, Ax TN FELE,

N B R EH P+ AR BEEY N 8], AEZERBREBET R KR » ) RAHEAIART
Fl, CRERHN “EF6 RBBAT BHERIR S+ 827 09 LI R+ IR AL # 55
NE), BEAT “BeetiRE” 69 EFNEF RS, KABCESF S, MW@ EHL
BEERARBRFTHENNEAEEBH KT ToL, 24 E5E—AKE T RDRS
F A BT 6 A AR R AR R 6, SR E 3000 BT ek, B P T RE R
A3 106 NE KA X, 1278 W &M ERALK ; ZERRAER. P INF A B sz dnii s,
REAM. RERXHTHFREERAE, 2NHEAFHE (FREE) Sk, =
FH BRI REIAN HE K.

FRFREE 2020 52 A 28 B AREEZME (A8 (002697.82): )| FEA)
JEhK, VRE+REINEIFREZHE)) 422023 F 12 A 21 B4 2HRE (4t
E4 (002697.82): ZEATEZHAWNEBLRE, RALTEKARBEIIT) 5.
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2213, AX4&: ZFE =3R4 A1H+12.3%, REARL T I K

J K& 2023 FAT =% B B IR Hb+39.8%, V3 B4 A1 Bl Eb+17.7%. 2 3] 2023Q1-Q3
KB 124.94 12T (+39.8%) . FEFA)E 10.95 12T (+17.7%); 2023Q3 %Az
Jx 4420 127t (+15.2%) . VFE4A10E 3.55 1270 (+2.9%). FedE)a&4410E 3.47 1¢
T (+12.3%) 0 BAVIKA, NS H BB KAEZEE £ SR P BAN, A PRI EE
rk, FRmANRAEERE, EHHERK,.

EEFRELEHFTA. LALSHEKRI, BEKSEE5EAREYREANE, 57
So A, 2023Q1-Q3 A S| 4E K/ F AR oA FEIEIL 7.55/104.71 12T, AR
22.5%/+51.7%, FE&FREER ST AL »RiEE, 2023Q1-Q3 ~dATAT/
w7 /e B A 44 ) 5 BUACON 12.33/15.60/95.46 12 7L, 4 A B bb+43.2%/+74.5%/+36.1%,
WS KRAF, mIEEFAER A AR TR TR 5E A RAY A,
A AREIFZ ST L F B BE LR TRAR L TR, BH F A4
FERA WS ARKEIT RN IR LT e R IR RS AZ =D E, /M8
HREZ RN BAAR KT . BARS Z @, 2023Q3 N3 £A1FEH 17.8% (-0.1pct). #
A E A 8.0% (-1.0pct); M\ F Mo @, NasHE/ TR/ M HHFRESAAH
5.0%/0.6%/0%, Btk ARFAaE,

REMBBRI IR, PR MKERTHER, R FRFLEME (1) i
2023Q1-Q3 2 8] & T # 7/ F 118 600 K/215 K, BAKIVE 40k 4831 K, K Ao
B/aEPHAEF154/61 R, REFTAZR#—FHFATHEN, (2) F5: N%
BFHEN, FE - REEFERRNEZEFBIRER, w “JELEH. “BREZR
%, R E B4k S i BaE IR G A H R e #iE sk, (3) Sepf: NS LB G
AR KN B, SehbHak R A% H H 8 mi%,

T B4R

FRFFREE 202057 A 19 B BEREEZRE (XA (002867.8Z): %hZEAL KM
PEBELH, HFRAFEHEHFHFRK) 52023 F 11 A 16 B2 &2 #H M5 (AKX
4 (002867.8Z): =% jedb 384 #H+12.3%, EHEABRTTR) £,

2214, ABHE: KhkHbF=FFENER, ATALZLY SR

IR ARBREE, T L 5H B RENTI, 2023Q3 12E4F)HE AR L
H5 ./ 5 2023Q1-Q3 £ HE I 33.9512T(-60.2%) . V3 £ % #iH 2.38 12 T.(+54.8%) ;
B =g RREIK 92217 (-75.1%). 1FHEFF1E 048 1L (RrinT),
Pl HF BRI EMEPIE K LN AT RE-FRER, ARFERE KR,
HARKAEHERRF DL,

iR =5 B EMUEALTR, SLFBARIHRIRI. T=FH LA,
Hedh: B 16.54 12 (+15.8%) . £AF 62.1% (+3.5pct), H ¥ =% & Bl 5.48
et (+31.5%) &AMz ik; BE, ZRELZTIUHHAA 6.12 12T (+13.3%) /8.93
7 (+19.9%), B Kb a4, Eh: A 3.99 10T (+18.5%) . LA E 54.4%
(+2.1pct), P E=FFFIK 1.08 27T (-14.0%) BA&KE, BF: Bk 2.53 L
(+9.1%). £41% 36.0% (+3.5pct) . ¥4hA, WMIHAEHER (St i) Rz
JZ 21.59 1274 (+16.0%). VF#%A1 1.56 10T (+24.9%). eI, 28 AT =55 4%
&8I/ R R EA 32.0%/4.6%/3.0%, B L5 A1+20.7pct/+2.0pct/+2.0pct, k425
HMEAIENHE R RE LT,

AN,k R LR+ —RR, AFRAERRFAREELF LR, Ktk W+ —
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AR F T R G AW @R IE S EAL 207 1, R TR A 0.47 AL LRI,
FHFAN S RA =R I KRR SRR G BH “44N” S keg, EHSHMERE. B
£: CERRRZE AR, ZRBWAZ R BMRSZER, AR SERA DMK
¥E, BY: TieRAAE RE, RAMKIRS ) AAFRHR S B it
BRI, BRAARIE RIS T RA, FFRIRHEIWRE, THHEAE ER
Fro sIh, LHNAAFRERN, SRmEEAENEREAELT NS,
BAVINA BT A 3] KA Rk 5 K o

FRFREE 2022 F 1 A 16 A ARFEERE (B3 (600223.SH): £HEH+
A5 ERIRSY, T REEASHE) 22023 5 11 A 15 B2 .8 2402 (B3
% (600223.SH): ik H L =FFEXAFR, AFBREZRGHEL) &5,

2.2.15. R&H: 2023Q3 BIIRILIRZE, Jedpla 4 AlHK BB K

N £I2 B KBV 4K, 2023Q1-Q3 B Hk+18.5%. 1FE%FAIIH+12.0%. »
3] 2023Q1-Q3 FE A BN 3431 127 (+18.5%) VAE4A)IE 5.79 1T (+12.0%); H
F2023Q3 FHEIL 10.64 12T (+25.8%) . 1BA&AF1IE 1.29 1274 (+5.7%). 3=3F)2
FHFANE 1341270 (+39.9%), EEBMF G KA FRE, RITR,

AAKXLIHTREE KRR, 2=FELMNEOALF, 2 RHEA, ANFAHKE
Ry, RFRE LR K, MALAE, BFREEREABILT, BRI T
&, /8] 2023Q1-Q3/2023Q3 £AIFE A A 76.4%/78.7%, B s #1-0.4pct/+2.2pct,
¥ =R BARAAFET. FRFTE, 2023Q3 N ) 4HE IR/ R T A EHS A A
47.7%/8.6%/6.9%, Bl Eb 5 #1-0.3pct/+0.2pct/+1.6pct, 2 8] B su i A e = F A5 4,
e R RN B E R EE R

E ot —R A, RRNLLESEEEREB, U+ —: SUAKELT, RE
11 A 11 B 248, NEESBMEEMS NS FRMERLBE S &, #HF £k
XBH 9L, FARWE,SMSE 2 4, KIEARAEE., S0 KELRRESHE
B, 7 A#e AR EHETRASMEE EHERIN TR, Rl AIFASE “KTH
A, BEAE” K%, T HFREAZHEETHIE R, S 3] LA BEEWR,
BOgr 2 N, HAE, NETWRDAE, SMEERTE, N3 9 ANERun
BLITHF S1%REAR, H& 3 ERKIEZSF 5 EH AT 0.50/0.80/1.05 12T A
Fe AN FINKR I Za B, AER— TR ER G, THLHAIKE, LA F
BERS . RAVAA, D ERMEII KA K, KRSBIEEAPHEE T E,
KAfafE 3 KT 2,

#RFREE 2021 3 A 25 A AKRFEEME (W& (300957.8Z): SIS
E4RE, “EARAE” RABEREL) /22023 F 11 A 14 B8 2#HRE (N4
& (300957.SZ): 2023Q3 EFLRE, Iedpla Al REK) 5.

2216, ZBF: 2023Q3 BAGREZ AL, FHBAAR LA E

FRERERFREE Ak, 2023Q3 TCERAAKF, AHBELF LB E. &3]
2023Q1-Q3 KA E Kk 2421 LA (-1.7%). V3£ H4ALiH 4693 77 L (+4.5%); K+ #
2023Q3 FAE M 7.55 1 (+0.2%) J3#% A0 542 77 T (+48.8%) . &AVIAA,
A F TR ek S ARG IR ER 0, AT ZF RN 2T RAAPTAE, 12
S B “CRE+EIG+S ST EAHBERERAS, FERARKMBSTES .

HAATRI+HRRLNERTFT, B BARAHAHAR. »RiEA, 2023Q1-Q3

i 4l B B G H A9 4E S A ik R 18 /27
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ANETE /RS A EREN 17.75 12T (-7.2%) /43412 (-10.5%). 4=k,
Wk £ FRIEI 137107 (-11.9%), HAAOKE TR EMABRKER S FHES
SBEAE; RHEFITI 236 104 (+16.6%) R AAat, 4%/ 8 S/ LA BT
£ ] 9 H1 R P-5.3%/-12.6%/-5.4%. BAVRE ) 77 @, 2023Q1-Q3 /8] 45 &£ A4 F
# 27.39% (-0.69pct) A BT FiE. 3 M@, 2023Q1-Q3 48] 6945 /% 32/ 4 % F
FH5RH 21.20%/3.38%/1.05%, R o A14FF/-0.04pct/-0.35pct, 42 #14F o

HFREPRE AL, BR RE+D+S L7 RBFHFREE LS, NaBR
CREAILAHS AT BRI R AL, BOEE ) TR, (1) RiE:
KRTREH@, RE 2023Q3 N &) 11EE 459 K (KRAMKRY 18 B), BAFFIE
16 K; N8 RBFRAITE, SR ERER, Foips “FRT+HNNAR” BURE
B EREL, RPN FARMA R A EREL S, 020 R EE, RBEEFTAH
ZRBREE. (2) S A8 BEIUTAA SR, B RS S, 85I
FHXMALFNT AR (3) FLA Ry N BERT . FHABHERRS,
AR BRI KB EH LW REE,

HFRFREE 2019 F 11 A 21 A AABERSE (Z2T (603214.SH): HREHE
BE K, REBERNK, SMEITEERRY) #22023 510 A 31 B4 2#mE (28
£ (603214.SH): 2023Q3 FHZEAKF, AEBLAARLKE) 5.

2217, REP: 2B LG5AIHEK, BKELTLEH. BITFFHLE

TR =ZF R LAZ KR -0.6%, 12EFAERBL+H11.1%. 235 2023Q1-Q3 %
ME A 138.79 12T (-0.6%). V3HE4HiE 2.08 12T (+11.1%); # 2023Q3 AL
47.88 17T (+4.5%). V3H4% A8 024 120 (+71.5%). HAVIKA, NEEH T &K
T RE, AR XA 2B R AR KFEE, HHRRLES. HieEFHLSE
FRiEo

LARE AR, HOAXBIEH R, ERBARAIRERL. 2REAE, =
EELARMLEEIRRE TZRASAA 101.0 12T (-3.5%) /20.6 21T (+3.3%),
E2ANEHHH 19.6% (-0.1pct) /18.9% (+1.9pct)o D AA, LZAHART /ALK 4 84
S ABT G AT AT/ HAL LS E TN AN A 711 12 (+0.5%) /34.2 127 (-8.2%)
152427 (-2.0%) /1.2 127 (-3.0%) o ZARE 7 75 @1, 2023Q3 2 3] £ 4158 5 22.7%,
Bl tb+0.5pet; St M o @, &/ EZ/ M 5% AELSHA 183%/2.0%/1.1%, F it
+0.2pct/-0.1pet/-0.5pet; 2023Q3 284 A1 £ K 0.4%, FH+0.3pcte #4RA, /A 54E
LR NFERE, BINTHEREARAZTRTNNE S, BARIFEKI,

RFEH DR FAREY, FEATERLEH. I EFLE4H. N ELA
Bl AR, WFEL AR, s, AAeTg, BT RIBEIRT BB, A,
AT, W RE SRR R R, Ak B N ) RAEME T 4R, BB
EIR A S, HEHTLAeld: (1) fHRaE80ig “BHiREe”, ©ia—
h XBBEEM LA RRESE, Z L HFEXEANE, FZFEHTI0KAZIE,
B e TR B A AT %6k (2) EHRITedfT LA “IFREN B, A
REROAREEH &R, CHEATAE 2000 ZRXELHAMEEFTRBA S, Eh
R, B AR,

FRFFREE 2020 F 1 A 19 B AKREEMSE (REB (603708.SH): KA L&A
WAk, AASES REHABLABY A22023 4 10 A 31 B4 2HHRE (RE
B (603708.SH): ZF LG FHEK, WERREH, RITEFHLE) ¥,

i 4l B B G H A9 4E S A ik R 19/27
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2.2.18. FAEIE: 2023Q3 124 A)E+24%, BR LKL T—HETH

HF AR B RS LK, 2023Q3 A &)L AJFESAE 2.46 24 (FH+24.2%).
N 8] 2023Q1-Q3 EHE I 52.49 1L (+32.5%) . VaH441iE 746 1271 (+50.6%),
2 2023Q3 A EAL 1622 1270 (+21.4%) . VFEHA A8 2.46 12T (424.2%), %
ERNARMEIEK,

it 2o ieft, F_HANRMERAER, F=FFLARUATHELH G, Sk
A, 2023Q3 ¥Rk £/E B H e £y £ oA FE HB I 13.70 1 (+15.8%) /1.97 1L
T (+36.4%) /0.51 fe; FHENF @, 2023Q3 MK E+57.1% (2T H5TFKE
SOl & FEAR AT ) L A H e £437.2% GHME & 89 F AN &t ), s £+82.3%
(R LA WRA) . poitd, Wit ESak g, %I SiesE/0R/
BLERBERE K, BARA 7@, 2023Q3 £AIFEH 72.7% (+0.7pct), A1 FEEM L
#Hdy, Mt A EFEARRA ), B AR KE S bR AL BAR 167
® AT @, 2023Q3 HE/EE/FHRFE AESANA 42.6%/5.8%/2.3%, Bty 5l
-1.1pet/-2.3pct/-0.3pct, it 7 K EER TS HEFRHEFRNETH.

i, R, BMELES, BRERAEIRT —KREKETH. W+ —: A
KEMEN B, Eooif b F A AG M SER e E L 16 A~ (8 2022 £+ —
A 8 AN), B MG % E F ARG AR, W+ —KILHETH. Fw: 9 A
B R E®E 3.0 FBIR. BdnS Rk “RERY, HEFE S RER, il &
Lam, #HEEESHRATRE, BHENEFABAZHIRSHENE, ATH
@, REAXRANHE. atER, HEFHFHELXURZELN. AWFE, &
Mo E SRR BERAATEE, oS (BE. BLER. OR) Fit4s Tk
EI, BHZHINS RIS A R AR AT

#F R REE 2021 55 12 A 8 B AXREZ4ME (A% (603605.SH): k¥R, %
REFHEAR BRNERLLHWLM) 22023 F 10 A 24 B2 4 2HRSE (Ga%k
F: 2023Q3 \FESHAIE24%, BREIT—HETH) 5.

22.19. EF4A4: 2023H1 BUKFL+63%, THKEZOLLEAAER

EFAYREEKRE G L LI LK, 2023H1 FI+63.0%- V354 ) H+52.5%
s8] 2023H1 F B 16.06 1270 (+63.0%), VAEAF)iE 6.67 12T (+52.5%), 4T
WAEHR T TFERRABRIEK, KM1IAN, 2SN THRKREE O F LKL K,
P HEREEKEIF, F_BEAEREE, BOEF N FERNL.

DR KRB REK, RLAMRERTBR, 2 XA, HRIRPKRS/ERAK
FRAE R S R LA A E AT A 11.97 120/3.98 12 /0.11 12, R ka5
+95.0%/+14.6%/-54.8%. 7 sulfA, T H EFINEA 12282 (+101.0%), KREH
R FRIAE I NEF K Sk E ARG K T 2K B 3.21 127 (+6.4%),
RPAaME, pREE, AW/ EHE,ARIEI 10.83 1CL/5.23 1L, Ry Al
+112.2%/+10.2%; HAKREEA BT 67.5% (+15.6pct), H P& EDTC /&4 E
BN 9.77 12T (+128.4%) « BAVRE /) 77 1, 2023H1 224 £A4) £ 54 84.1%(-1.0pct),
TSR RAY AR RE IR AEA TR I, 2023H1 N3 4HE/ERZ/FAKXT A
EoAA 34.6%/3.0%/2.1%, Rl A1+7.8pct/-2.2pct/+0.2pct, 4 b A 4 E i bR
It s 48 % AR Rt

FS, REFARSER, ERRREOEFLPBREIZERLTESF I & =i
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2R A ERBAEEFFERATIK, RERIL. KRBT FHDF T~ BiEME,
KE b L, “OK 277 B RAHAALS LT, F5T L E0i1ERA
i Ae B S MEAEE LI, NG AT TR E B B ER KA LT 2024 SFiR L,
FREHG R TKRTNIEE, Rl &L, ATA2 TR, HF8RILETHR
HERFE R H BT 2. DA KOARE ., R E: A8 H e KA RN, 2023H1
#IRIF 6 REA], LZAHREH#E—F %,

HRFREE 202356 A 28 B BEAFERE (EF4AY (2367.HK): TARRE
OAREH, PR GLERERRETH) 22023 58 A 29 8242 #HE (EF
4% (2367.HK): 2023H1 BRI Lb+63%, THKRZ AL RERLER) %5,

R4 ARNFR. £0H1E. KEBRBDRAART ST

JEHFRA & & AR W &R () B #kskia

2023E 2024E 2025E 2023E 2024E 2025E

688363.SH B Ly FEN 62.51 4.69% 1.76 2.21 2.70 36 28 23
300957.8Z =2 EN 68.20 9.03% 3.14 3.97 4.97 22 17 14
603214.SH ERE EAN 12.73 2.00% 0.75 0.90 1.06 17 14 12
002697.SZ sk B EN 4.80 3.23% 0.38 0.40 0.43 13 12 11
600612.SH % WA KN 77.30 0.14% 4.23 4.87 5.59 18 16 14
002803.SZ T EN 16.27 1.81% 0.91 1.17 1.43 18 14 11
002867.SZ BX& EN 19.64 -0.81% 1.26 1.52 1.79 16 13 11
300896.5Z EEE EN 340.08 6.18% 8.50 11.58 15.07 40 29 23
603605.SH LY EN 95.37 1.85% 2.90 3.68 4.64 33 26 21
600655.SH 3B EN 6.65 1.53% 1.04 1.10 1.15 6 6 6
600223.SH ABIHE KN 9.42 1.84% 0.38 0.49 0.59 25 19 16
002345.SZ ML KN 6.71 6.68% 0.42 0.51 0.61 16 13 11
301177.82 1 o B A KN 25.40 4.40% 0.28 0.75 1.20 91 34 21
601933.SH RAFAL T EN 2.59 4.02% 0.01 0.05 0.10 259 52 26
603708.SH KRB EN 10.46 6.73% 0.34 0.46 0.58 31 23 18
002612.SZ WAy EN 18.26 4.46% 0.55 0.72 0.93 33 25 20
600916.SH T EA e KN 11.16 0.36% 0.59 0.71 0.83 19 16 13
300592.5Z LI H e KN 20.81 7.49% 1.17 1.54 1.91 18 14 11
300740.8Z KF Rty KN 16.87 7.32% 0.77 1.03 1.23 22 16 14
603193.SH AR EN 16.66 5.98% 0.54 0.69 0.87 31 24 19

FAEER R : Wind, FRIERF LA OEMN B A 2024/3/15)
3. REHF VAL
3.1, AT kX4E: ARAX. KAM, BREBE. AKEF. A KRR
Ea¥F
[(RE€%1H] Prada RAAR S FAHRAERE T HRKFT 10 12K AL

310 B:HE, 18, Prada FAFTFLITHEAT, MAELSWMEMNEL 2 HE KeEK,
AR i B 5o il o A AR ST KRR X4, KA KL TR, it
RNEXEEZFAZT 10K TEE=N, CREB: RLERERARXT)
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[BR] BREGHRKELHFE Salla £

T B4R

310 BHEE, 18, MASYHRKLCH T4 Salla 242G EAHEE, hHEAE
DHAPEEBRGRE, MAENTRHREFEZARREL TEGBHHAIRS, O
ik 2 AGEH. RN BR T EARKGHEER S, (RB: BHIR)

[ABRAX] F& “ARAX” ALEH—RFAITABH AL

3 A 11 BiEE, RAESH “ABRTX7 BAR, I 20 AHFHFRE, atsEid—27
FNAl TEANASERRAFRANIE, BUHE, AMEKR. R, BHERS, B0/
BETAH S0%MWEETRA, FHED=ZFTHAROAPFHEAITEETEK, CGRR: EHR)

[RER] B2 E £ 24K ARRETT LR BT

3A 128, BEEFEBSME KR R DERRGRT T LRI, Ak
R X F AR E 150 RIVERG B iR, KAMA - NEEE£E8 S, Fh#oK
AW ER SRR, RARLE, RE, A28, RiE, HANSS RIKEREE, A REEA
T HE L RRFIRE AL, (KRR 3B R ART)

[(R&2] REAHXTHBRM101

3AI2BHEE, REAHRHMLRM 101, 2023 FL 1 CABHEREZN, & XA-
A 400 77 IR B A S KA, 1530007 “95 /67 #R AN, (RR: BRBH)

[(£AEE] £ARBRHLTHEENET

3A12BHE, i, EAEATEAPH A RLABBARH AR AXRBEIEZE, 7
HBH 8 EABTIRTH BD Kz, B RAL200 A, CRiE: 1L H)

[(#FIHE] FELRAELEHFIHEALS

3A13RHE, TaER4m EAHFTIHARRLS, FATAEERE “Kin”
AMRBLE, AHTEFRT 2B MIKE. CRR: KAM)

[ #3513 ] PingPong X # 3£ K& TikTok Shop ¥ 3% & 36 Eolc ik

3 A 13 HH &, 23K I A-F & PingPong 5 TikTok Shop iE K3k s &1, % 4% K 4 TikTok
Shop #5354 sk Bk, BRI T AA L R BH T, AAd) ., HAEF A & BIFFEEEFIE L,
ARTHF L Ak, 2B, £EHEEEAFKELETIANLEE. CRR: 1CHA)

[REBE] TREELITSBRELDR, FALELRETR

3A148HE, TmeiEl TaFeREiads, @3 CSHA TARRE O AHEL, =
TRALRBIK., WaESHZRT. AFINERRERTFENLEBREEH. (KiK.

ER AN
[ZEA] BEAEDBRF SR EATRARRFZLNBARRLKEE S

3A 14 BHE, BEAEMBREFSZRALREERN, KAVHET RALRGFLA SR
A ER TR N AARLKEE G, BATARTAS FELRR S, FESTH
BB PR T2t A. (RiR: BEEFLILEART)

[ Costcol Costco 7 & B X K& LB ER 5

314848, Costco FTEFPEHRKELRZER S, BPRAL, FTELEEFHEESEF
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& EBEIR S, BRECERANE SAZZAR, &RTUMRITEITHSL 400 HH &, %
EUERL, AeeBelEse g, CGRR: RLEREERAXS)

[A3RZF]] €5 “AKFF]” Bk LH

3A 1488, &5 “ARRI” BREWN, AR, Haf, DERS = Sk
w. RARFRT E&, X—BRXAAKELHE, ZEATHRRIRE, wEEBIX R~
25T — R R, (RiR: RLERERMMRST)

(ARBREA])] HFEAEH A BARLKRERE G K RAK LA Rk

3A15BHEE, 8, BERAWHATFARZHALTLINL, ARTAINRARLKERES
89 164.88° Z 3R %M, TAXBERZHANRKRBZTOLERLEN, tnTEmiast L
i (ECM), SamieEH, MREH, BREFEAAREGHHIT Rk, CRR: M4
LRI I

[24lh5] L4IE% KA 2023 A WER LKL

315 B8, LIS AH 2023 FEWEELERE, SATLIMAN 384T, R
LLIE K 54%, A4 FIE 6.61 1T, RHEK 77%. (GRE: 1L 7)

[(FEE] TEXREE L HHEXXME

3A 15 BiHE, MEREAFSELFHEKXIF. MEARCTAH, HALFTMHPE,
REFHEINTERRER, H/TZ 1688 Wabdit, 3 A 18 B 22 6745, KEGF
ELHFHIFEET, (RR: KAFMAKT)

3.2, NaAANE: LERLEF 2023 £ ghiBE
REREM: £ TFRAEKRERGHEM AL

ARIENE) 3 A 11 B, “REHALR” RN 13.61 TR E 13.63 /L, A%
J6 W REREMMAS T 2024 3 A 12 B AR A,

RyEwK: A8 KA 2023 5 5 b Gk

ARFEANSE] 3 A 11 BAZE, 2023 53 LN EIK 65.64 /LT, R K 33.70%; Va4
#10E 3.39 120, BH3gK 83.23%; A KEAZILE 0.90 T

EREH: XTLETTRAARFHASERRBIREG N

WAENG 3 A 1 BAE, AFFANPEEANIERS BB BSEBHBRESLE KW (FH
Wl KX IR B @ e F5 ), HDMI1005 2406 RiX3e ¥ RIFHOE, RAHERT 2 &
Ao Ik e ABE RIEPEAFEGIIRE T,

BRA: XT38 202452 AR#HEAZEHAFR

ARIENE 3 A 11 B2, 2024 F2 AN ableikib#fi 2 RagilE, S/ T4
oA K 861 F A= T30 F e

LHEF: A KA 2023 F L HRIR

AIENE) 3 A 12 BAZ, 2023 SR I 372.89 104, BIEL Y 12.94%; V38 4% 4]
1579 127T, By 8.43%; A KEAZILE 097 To
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DB SR A TRERSBTRLATHERLG AL

T B4R

ARAEN 5] 3 A 13 B, 8] K AT 2024 7 5 —IAAR AL AR gk T A 24 #7)v T SCP001”7,
RATEFRAART 10124, RATHEHR 240%, A EHH2024 53 13 8, A EH
2024 5 12 A 6 H, .87 XA B — KT AL
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