SETIERER (2024.3.11-2024.3.17): =R S9 MB T (SR

B3, K SU7 &2%EE 3 B 28 H
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20243 A 17 H
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L "

A E 2024 4 3 A 17 B

wEkRE AR bl A
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LRFAR A B 4 120 & (50 K ARLIL 4 B A A= 08 3 & DUE R AT IT 5 £, %
BAEE  AEITLE KT (&) R 5] 2027 5, RAEAFDIER 2023 FHmy—1F, =
%5 : $1500522060001 FERHEHR2023FEKA45%; W KBRXHFA A, WMBREH R,
o IS0l CEREL P NS L = L EE SRR G SRR

S #: lujiamin@cindasc. com

o oo VAR B A, 8 i b et Bl HEAG T AR HEANB T & X B A A K
BARE AN, RMNAANEEARMUE L BN, RTERAEH
Sopik, B 35 AAZMES, R 4 AT ERMEL, KNAEFHT
LAEERA RAFEMRAEES E.

> AR IIA LB, 2024 SFAantiAsKaELE, & PLUS DM-i ;‘r@ﬁ’%}%&
&%YQSﬁm BEHREN 2 F L, ﬂﬁ%%iA% 5 9% 3 [
E R E, . BB E-FHEMN I T AL, %w%%$iﬁ%kﬁ@
EZOﬁEZSﬁEmO\ﬂﬁ%ﬁﬁ,%@iﬁﬁﬁfﬂLmﬁﬂ%
2, BB IETRE, REMAIFRREDTERRERTH,
AN Hfez i E L ALR, HRBREERF TR
7, kFFLELRIK R AAMKY, KT Kink, HEFELFTD (2024
ERHTEAEHTHRRRE), FEMEEITHEHHRAR, &
1T 80%HY 7K 5t R T AE KT B & W & R R A AL B ARARAE

> BFEN: 2024 FFYBRETENE-FR, B4 F. doEKEFE
$3F, BNAHEELD LA ZRETFRAG L. ABXERAR+HT £
B+ R ELFRENRET, EMNAFIARAEFTLIFATAH
W B BEXAE RS A, EXE [RAES. BAK
£, LREARE. RAM. KEARE, B, TwAE, PBARE,
THRE, KBAE)L B4R LET LS bk, Zkii: DR
Yt RHAESLE [FRAEA. HEAR. ZFRH.
PRI, NIAFRAHE, LART, Lsnid, MagL)], #RRE~
Lt [HARAR, FBRO) OFRAERCE TS (KRS
B HREAR., 5EER. AR, £RER. HBET) @EE
A g (EBEAR, BRBRY. BEER. £, BALER. X
WAy, EBER) @REETH [RARSY. EHI L] %,

12 3R IE F %A A PR 8]
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3% A

ARFARFRIFFARE LR XF (3.11-3.15) AEWE+6.54%, &
FAZ—BAT LS 142, S0P % 300 454 (+0.71%) 5.83pct, s b
JE45 4 (+0.28%) 6.25pct.

> IR THIAHAIH LR, ARRA FMK+872%, B M F 4K %
+1.02%, A F K3 R+6.95%, A FEHE BIRHMRK+5.81%, &
e B A A HA+1.80%.

> AR T E, TR EMRPBALAES (+3208%) . K %A F
(+14.41%) . Tt (+11.37%) S AALFKMESEAT; W H £k ST
BE % (+20.82%). &M 4% (+13.35%). L2 & % (+10.10%) %
ANRLEkhE SE AT BRI F R B (+3576%) . T ML
(#32.75%). ZR=#h7 (+#27.66%). @A (+25.67%). LB Ay
I (+25.33%) F/ANRLEKME AT,

> BERi: (1) By K F1 AN, X 100%&K M £ 4aER;
(2) KAAEERCEO: Biw, LAAKTR B BXEAH|T 2026 F
#ehs (3) M AEERMEEE L KRELEE; (4) HeAhE: &
I EXFHABELAEF; (5) ARAELEEZE 28439 44
£, RiRHIERENE TR BN,

> BER&#: (1) £AFASEOAREEFITSRFIRSOAY TE
A EPRE F; (2) 2 MEGA FF 2 24t, BAAEFTFKSA:
“EMrEEFHEREF"; (3) DA SU7T EXKA A3 A 28 B;
(4) B4 B8R AL2EAE VORI ES, RERA RS
BRRFRBATERE B A%, (5) Bk BaaS wiAl IR F 04
Rz (6) BH3E g “HB B EEFHAEHATHEXET,

> ARXRARBRKR. A, KRE. RAK. BRAMNIFL LR, AILKE
BHMIH T E. XARZK AN AR +4.14%, 8% 0 B 3F ik
+3.39%, #ERAZHN B FL+3.03%, F AN A FL+2.52%, 48
HH AR +0.10%, AN E IR E-2.62%.

> RERBRF: AFERKRELRATMN., AFFRLERIETMN., K
PrFIEA T SP3BT B, RFAHIHE Lok %
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1.1 KEAREMEFIF AR LK
2 AT e
2.1 BEFRBEI e
2.2 BRI e
3. E BN A e
3.1 TAENINE
Ay BEIBIRIZ oottt e e 8
A BB B A ettt 8
4.2 3 AR ETT I E T oot 9
4.3 KA RARBIR. 49, #BRE. R, BRAMNIRL L3R, AR BAHNIFLTE9
4.4 KAARTELEA, BKAH AL
By BTE BT EE DU oot
B R TR T R AT ettt
B AT B AR et
AN & 1 2
B UG Zr oottt ettt 21
A BRI GRAE, AAE. BRM): 450 b
F 2t AR ATILTE BN Bl ettt
3 TEAIELHE (FAE: 3B oo
2 A BEHFHHERGELH R E (B2 35 o
%5: SARBAOZAAHRE/AHYMAFEABE (£42: 5)
FB: T T T ZE —H oot

B1: PAZ—BAT LR EIRIENE (FAZ 1 %) e 5
B 2: AEFLTHEEBEFRENE (Ffa: %)

B 3: 2015 FEA R EMpTAEE (£12: 42)
B4: 3ARBATRAIGEEMEIL oo
B 5: 3 ARIEA TIRE I EMETL oottt 9
B 6: KitH &HHh: | (L/wk) »
Bl 7: FABMAEELIE (TU/PE) oo,
B 8: RAKEMMEHKIE (FL/ok)
B 9: ALEMIHIE (L/4)
Bl 10: BFIMNAE (LI oot

B 11 A BEBRAZ 99. 5% = (TL/PE) oottt

B 12: 2021 FARAR T IDE T AL oottt 11
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1. 1715 Em

1.1 RERERRFEKME L3

ARAERIFF R LK. &F (3.11-3.15) AFEMK+6.54%, EFTE—HRIiTLFE 14z,
a5 P K 300 454 (+0.71%) 5.83pct, & EiEE4 (+0.28%) 6.25pct.

iR FHRIEAHFRLER, ARBRAERE+8.72%, 7 E#3+1.02%, 4% RI4HIR
+6.95%, A EA4HEBIR S IE+5.81%, FieE B LA 3E+1.80%.

AT @, TR EF R
FARLARDE SEAT
(+10.10%)
A (+27.66%). P8 A (+25.67%).

Ny N

AL

1: PAE—SAT LA EHSRE (£ %)

(+#32.08%). k%4 %
AR FE B ST B (+20.82%) .
FAL KRR AT; RIAMET F R (+35.76%) . FHM LT (+32.75%) .
TidAF T (+25.33%) FARKMREEAT

(+14.41%). kL (+11.37%)

emiAE (+13.35%). 2K %

80 r
6.0
40 |
20 f
0.0
20 F
40 |}
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8.0 |
-10.0 t
OB R R R R R R R R R R R R R R KR KRR R R R R R R R
ok o R ) M K e T W RBEERE DR LK FE LY PR
W KW E R RE WM el R HEE R MR R R
Ao o} @) H o ] =R K ke o ¥ &= =
= & e b ® = e K ol % ® OB & N
= & R
s R
R »
w
THFR: (find, 152 ERTFLE P&
B2: AETLTHRRAERSRRE (FE: %)
10 ¢
8
6
4
2
: [ ]
o 2" o o s
< %\’GX <> < ~
K 2 X i W
& ® R s 5!
2 % i i
K 5 %
e \p:ﬁ\ yA’K)
s &
FHAR: (find, 152ERTLFS
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: A s (RAE. AAE. BIM4) : 4 %

Tk EARS A el FHk R e e
600733.SH %, 3 4 32.08 002085.SZ S Y 35.76
000625.5Z kain%E 14.41 301072.82Z AT 32.75
EYES 002594.SZ it 11.37 600178.SH RN 27.66
600418.SH LEAE 7.13 605228.SH GEEiEs 25.67
000572.5Z B0 % 6.03 603190.SH LT 25.33
600303.SH ST % 20.82 AEE 000981.SZ LAY 23.02
600609.SH SAFE 13.35 300928.5Z 452 4] 20.23
LLES 600213.SH TE2EAE 10.10 603286.SH AAeF 19.95
600686.SH S RAE 8.41 002920.SZ AR T A 19.36
000868.5Z EYEE 7.09 000700.SZ KA 19.08

HAHER: (find, 152 ERFL P

B 3: 2015 $EZAHERETEE (Ff: 43)
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HAHFR: ifind, [FiERFLE P

2, 1TAE g
2.1 EIFRRIT

By KFIRBEN, FR100%&KBEAER. 3A 1B, BidAERHASSH, »
S fe K RAEEARETLRZYT KA SR —R A KXBARE (F1) 48N, ik ifst
e 2026 REWAESLE T, A, B R 100%KME@ER. GRk: WEALALETF
1)

KAXAESH CEO: £, LALSFAREHERKT 2026 F4#L. 3 13 H, kXA
FEMA/PITE RS ERRNAEFERNF 2 AT, Rig s EAEASERBELSF AR
8 EART 2026 FHh. XFTH, LARASHA LR EFRMES K, WHHLELE
QY b LA B AFEHERFTLR, UHLFPERA P NS FRMIEALENS
Ko CRik: MEALAETR)

L LR R R ELE TR EEE. DML 3 A 13 B ALAR, HArdils THMKGEZ T
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B EEE, AR R ITAG L. AT, #fEER L) BAKFRHIEE KK —F,
ﬁ+«§t 12 P GG, 7)o 8] ] — i itk R, L) CEHEALH, CRR: WIAL
/’L$’?‘%§x)

etk FEIL) EXFHABNLET, 3A 138, LA ESH, EFETHARL
BG4, Tt R R BN S FRARBEBT 185 iEHINIE, B, LA EAREY
KD T EE KT A F . CRiR: MERALAETIR)

ARAFLXBEZE 28439 A F, BRREAZXMETRAW. 37148, XEEXE
NGB EETRBWE, ARAFEL£E NS H Z @4+ 28439 4% 2018-2020
Genesis G80. 2017-2022 42 G90 #= 2019-2022 F#% G70 1%, XL FH % 3.3 / V6
MR KA, AMREEE R RETRENFRib. (RR: MRAAEFTFIR)

2.2 E RS

EHFe b ASHERAEEF A HRER SO AL TRAFHEPRE K. PHRELET,
KB RIRIE R TEEMAE, F4/4 STELATO, £ EEA LA FEAFR S9,
—ft$5f%/i:\§'l’f’ 5160mm, %48E% 3050mm, R BAEREHFTMTLIARGHTE, <

& A 30 7-50 o ZERK R ZHNRIFARARARNSNEFH =T 2B (BIR
FRIFBRBRAEMRA), LEh kA BAKFRBRERA RN REG I, RIEFEA LR
RGP BRI R, BIRECIIRR K FE 22TKW, REHRKR AN £ T —A &%
K FH 158KW AT AL, 26 F 516 L. (Rik: EELMEAXRT)

#H MEGA a4, BAAEEIFREM: “BMNEkRFBRFE". 3 A4 11 8, ZHA
E5A, BB MEGA F & EXA. 43R EHTHKEAR Mega X G i85 K 2%
TREH, ZRALETFRFIEAMABREA RO, AHETH TEATHEAEGAA
LR ENRFATA, FREAEFRETARE, FreFHRE. WHE—E, ZHil£T
YR ZXIE, RARKR, MIBFEGTETLF. GRR: WERAAETHR)

PR SUT EXA A RAAAEI A28 H, 3 A 128, JhRAFESH, DK SU7T EXKHE
&3 A28 8. PRAFLET, EAMNRREMERAZREI . 3L TATLEIGTEH R
B, MAREAZFKREELT, CEBFTAIWNET@ AL, MRAFHKO0 F 1 5K
FHAZ LR, PRAFEEZMH AR —HOARD, REZORAENFRAAE, &
BRI DAL AR F QA ENF. CRR: WRAAFFIR)

H4$fk: AR FRLAEAENBRITREES, RERLAXFSZBHBBRATAGE T A
%,3 A 13 8, BHRaPE (50 KBIEE DA AH TS AR TH T E). FEA
E VOB, mRBORELBFNE, Wiy, REAERRE T, BT, MeHF
BABAFAVORIILHEES, BHAFLESDL, HELLFRRES, 5] FiTL
Bt TRPUTH) F 325 B EAREILE Ao £ 052 2 FRAR TR AT A, IRFARILE KA
BRARBEAT R E B AFE, AP DHRAERBIEE, EHAFEN 2L T
ZERELFRER, CGRiR: WIRALAEFIR)

BkiA%¥ BaaS wi AR FMAEARR. 3 A 14 B, FkiAF A% BaaS © it FIIR 51
ik F, AEE, MEARESME LS LRXE BaaS 7 X, £z 7 71, #FARSR
728 TIA, MEKEHMBLEGL LKA BaaS 7 X, MM 128 71, #AREH 1128
IR FEHZAT, LERPAIFIREGIRS 5214 980 TA= 1680 L. (kik: MIxiLiA F-F
1)
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BHHEE “RAZNFTELHAERITEHEXER”, 3 A 14 B, EBFIFTHTE
at, BAHEHFMATATMEA LT, LB AR TR KRR 8 FIEAIE L TR K
thleth., PYEEHAEE O bL R, PENSKBE Lo SR B AL T TN
ER, ARG D BOE AR E BT HE . BRI 0 BT e 7T ALY
BHAERL, AT HORT, LIEFOT HAKRER N4, AT WG RR S LIRS
M, LHER R BE R FE A S, CGRIR: MEAEAEFIR)

3\ Elﬁ\&ﬁl&%

3N ERARANSE
22 AFAESLE ENINE
N A& AE xR AEHE

L B KA A (R 8) Tk BACBI B AKX RAAE R A MR Sillke, NAKAZE
P 3R eI F ARG AT 4 50 F S R B TR AT E e ARIEBE P ALK, bk

J Lyh nE &
SiRliey AT AR FAAGAN6F, FASHT 2025 F LEETWES, Lo AUHELLRDA 5.9
7o
LI DA A TEANE) T 2024 53 A1 B BAWESBEFLH =T — ks
SR 2024/3/15 s ARG WFBGET T (ETEHERT NIRRT RZLETTASGE) , N T AT

LERAALE AKX T ABAL A RN 3) A B A 4 H 7 2,000.00 7 AT & 24 F T
) H7 T IR B AR R AT RN 8],

TR (find, &ovdlsv s, 15LERFL P

4, HIEIRER

4.1 B ETHE

4.1.1 BEFNHHE
£3: EEATELHE (i 45)

EWN 2024¢ 2 B 202418 Bl Rk 2024 5%+t RitRk

b Tk 122311 201493 3003225
LEHER 207846 244916 452762 -
k2RE 152704 280367 433071 19.37%
I RER 98401 131970 -25.44% 230371 _
Kk E 71027 104030 4.13% -31.72% 175057 34.94%

FARR: (find, &oraus, (FRERLRFLFS

4.1.2 EEMBNERGEEHRERZTE
k4 BEHG)EHERECHSEIME ($4: )

S 2024 % 2 A 2024 % 1 A A Fk 2024 % R it RitAk
AITO AR 21142 32073 -35.88% 54115
ERAE 20251 31165 21.85% -35.02% 51416 61.88%
F Rk 16676 24947 -33.15% 41623 8.70%
BRAE 8132 10055 - -19.12% 18187 _
BAAE 7510 12537 37.67% -40.10% 20047 133.89%
BHAE 6566 12277 105.32% | -4652% 18843 o 33447%
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CINDA SECURITIES

Aot i, & 6085 10032 -39.34% 16117 0.17%
AN STE 4545 8250 -24.38% 12795 -
REAE 3182 7041 10223
TAFRE: ifind, &L 004, 152 ERFL P
4.2 3 AERAEMIAEIm
%£5: SARBAOZBHETE/AARAFIEL (B4 )
110 8 1117 B 18-24 B 25-31 8 110 © 2R
A¥EENE
22 % 40886 39974 37721 91017 40886 51285
23 34091 39613 44440 94535 34091 51323
24 % 35490 35490
24 R 4% 4%
ek kA R -4% 4%
B ¥R AEE
22 % 44718 46441 50910 100166 44718 59026
23 % 36446 42543 52802 136669 36446 64147
24 % 35705 35705
24 R 2% 2%
Kk £ AR 50% 50%
FHRB: TS, [FLUERFL S
B4: SARKEZIARERNL B5: 3 kBEADZEEHIEIL
— 00 F — 03 — 24 — 77 - — 3 — 045
o 245 1 Tk A R 245 ) 1 ek A R
100000 - 6% 150000 [ 1 60%
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50000 2% 100000 1 40%
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40000 o oo | 1 20%
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1-108 11-178 18-24H 25-318 1-100 44

1-108 11-17H1R8-24R 25-31H 1-10A 4 A

1 ZAERTL P

TAHAR: T, (54 ERTL P

4. 3 RBRAGE. 6. HREIE. BRAK. BEABNFLL LK, RIELREHIN

IREE TR

ARXABIK. A, HBE. RAK. BRAANFL LK, ALRAHMFLTH. XA
WM B IR e +4.14%, AN B +3.39%, KB 423N B3R tb+3.03%, R &M HH

J R E+2.52%, 4234 B3 H+0.10%,

B EAMIHH BIR-2.62%.
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B6: KixAEHHh: A (/)

B7: vaissdE (L/4)
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— i £ (ALOQ.T): 4514 A B
— 7 3 4842 (AL99.7): F S84 T 3
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4. 4AXHARMRETT. KT/ MaEHAE
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B 12: 2021 FARAR FILEETN
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— P AT SUA R T

850
8.00
750 |
700 |
6.50
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o o o o 98 o 95 07 9 9° 0 @ B B B B " 9 o
A R R b g R g g
FAHFR: (Find, (52 ERTFL P
& e
5. FiELTHER
51 KA#MERLAH—R
% 6: ARALEFTHE—K
B A & P LR 2,51 £ SHsA BB (F) &z
Py
i AR R 11 311 %A SUV Yot 3 *’;\;‘i;ﬁm 25.00-39.00 7 ik
- A A 1] gk 3
@ T 43 #3C % 3.12 PE % s 1k 1.5T enass | PR
ﬂ —i ik 227 HS5 3.12 + 2 SUV etk ih 2.0T 183804085 ok
.
m FinAE 1% X70 PRO 3.12 A SUV 2 MR 2.0T 10.29-16.29 77 &
A e
s # R 4 em007 3.14 PrEs  mExmesn LS 59619067 44
620km
. d
ﬁiJ HE A M PR 3.14 MPV 5% 2 %5 ?Eg’bfrf’“ 33.09-6399 7 Ak
] s
LR E 551 V6 3.15 Py Yot 3 B AL 15.38 7 i %
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é >
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ﬂ KIRAHE 32 3%, 300 3.16 %R SUV otk il 2.0T 19.98-30.28 7 &k

HAHE: KFFEAE, FLUERTL P

6. ITHHE SRS
(2024 FERERE: PWITUTE, HERKEL)

EBEE, KMAR 2024 FAEHKEFRAL, HRRAB O TKREIEHEK, EF 2024
F, BREVZFERBEFRZZORLIMmaE—2E), BERAAEERATAFZ
FEm kI, & 20162017 FL—RRANEHESH%EE 67 FHRERFME K, £
AL E ARG Rt TR 2 FHMILZ S, URAEH ek, KM+ 2024
FAEHEH PLE] 3020 H A%, FLiEKL 8%, Hb, KM 2024 FRANEMNL &
HARLF| 2550 77 4H, FlLIEK o%; AALRRAEMRAHEAH LAEF 1150 774K, FlHFK
32%, #ALRSEFEKD 45%, HemitAh, KMNAEFEN T BEFFT). 2HE, K%,
K. FH. Fam. DB, BHE RN 2024 FHERAFHEALFEARREK, FiTH
DR RRER S, KA 2024 RAE o2 H 2AET 500 774, FlHIEK 22%.

BMhEE, AHEOEEERKILR: BEEE X LA FRR+THRFHERES TS,

HATINA 2024 FAFRRET T AL TEZBAFFREHLIALZFOZS “BRHR” 5ER
“BE”, XKEAFFSRAZMTR (LTFEERMAR, KRB RAZR). AT
(FRRAEZMRI;, ERAEAF), BT O, AFRZEK); Thn
KE# BT (HEALLNG, HHPAER, FREFLER); ~RH ALK (REAL
FEARK, Ble®RAEZHINEL); BLBEXEL (FRresmiFRkeTHEE) $7d
BB ETHIEG, BMNEREARE “BEEE > LE+FRATRGEERELSTH”
9 RIEE E Ko

BEZE—: RHBRA, FRABALBSHROEERLBOEE, KNS IE Y
(KM% HABAM CP LA, HERAM GEMAR) AABK, TRXERMS
0 b BN RS MR i B e, R AR KA e (AL )
R /B (RRL N, Ew) /8 2B (KE, KR, EA wTw) F, AL
HEBRIER, A DLTE TN L L R K L

BEEE—: BERmRGL, PREEFREDAEEIENHRE, HNRAAGHEFRE
BAREGSHEFWBRANE, ZAVRAFE KROZ KB ) HBR, HR, _A,
IR A IEA C IS FE FE TR, FRERIFNMGE S ERE, FSRMNALTF
SR A, HUD, EHEFRNIZERIE, Ib, AUMBAZ LESHRERE “ B,
ERL PAT mABRSAMME, REXPAFEIMEE B OIS AL S i6EEE

BREIR=: ERsRXTYH, EAFEENRfFLLEAE, EHTHAZTL K, L£
MARAE SR By K, LeshiusARig, ERHFAZRALENRREERR
E B R AN, RAERE. T HHEUARSTH A RASER LIRS b B RIE4 12
T 7 i Bk, FIEUANM R RN R AT BERRMNG, KELEEHTIM
TR ENERRKIEDE R &, #H—F TR IR RHIIE,

BREIAW: BIKGEOMMEER, AFREBTHXAFREANNL, SKU RE L RBiRF.
BB AN BAEF LR CRE” SFAEBET A a0, LME RN F#HRT.
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RAERAEHE, WABHG| $TARRARE, AEETHRKE AR LEUTT . 45
RAECAHLARAAS, HH R REM RN QIR T AL, FRE
HETHEANM R R, HAELRHALENETRAF RN, £EETHRS TN
FR AL T 50 1 7 69 KRB

BEREN: 2024 FPEETAEAS A, BLAHF. boBKkEREHEST, LZTEOH
HABHRFFEO L, Z2HER, T ek “BHEEEEZLELFRULIRNRSEFHRE
BWH” mAMe ik, HELTIE. BEEFTFRAMTRLAE, 5 [KEARE.
i) ¥, #aXi: [BAEAE, BHRAE, IBAE. THAARE, KBRAEL £
HERET SR, Zkiz: OKEAE~ e DI, AABEEL. HEAAR.
B R, REMARK., LEEH. £MERA); QORAARE > i [HAAH.
ARBH); OAAR LT L4 [RAN, TEAE. RRAEA. AR, ZFBRL.
PR, NEAR, LFeF, LEZH., m@EEAL] OFRAEBESHEELNG
[#FEBHR. REAR, LEEA); OFHF >4t [REHR, BEBRY. BEEA);
G@hEETH [RERY. EHITL] %,

ReBF: AEFERKELTBIAM., AFFRERRAIN ., RIREFEARTA., SH3F
BT T RAFIAE LKF

(BREBRAIIREZZ: BIREAIRERL N, L3 BEhEREIRTTH)

BEEG: FHRIFEAE AN LB TREPHF L. 11 A17 B, Tikfefd B4L3R, N
B3, ARSIk S IR, BB MAKA RN T (X THRARFRRIKAE EANf L3kiE
TR EIEG B ), XAREF KRB EXBH T HAERKAEOH BT, FLRELE
XeE—F ., RIERRISHE, 2023 F 12 A 20 B ARE ST EPRALD, REIEALE
2024 FIEXF 5o HAVAAMA WX TARE R REKAE R NA LEBATHE T
W RA, BRI ER T ERLIL, MERXRMBX@NEY mL, IHZHTER
I BORAR R A Rt — & FW.

HKE®: NOA R m A BAT £ FEI L3 49 F B R a4, 2022 S5 A £ NOA ARBELAT 45
BRI EH21.2 745, 5F1-6 ARA20.9 4%, CiEREEFLEFRE, 1-9 ARMAED
K37.7H 4%, Ble3EK151.2%, HEFIE2 5% REME, EAhERE, IBAHKE,
25BN T ERRTU R, BI4aA 2 AFRATIEE FSDVI2 £47; PR, P43, g
T B IR 4R TR AR ARAT ko AT IRT NOA B34 3 B &5 AL KB $) NOA
AF. i@ ¥ NOA 9B AT TAET R £ SRR EHRKIEN %, BT FAU5H ) 25 B2 fe,
FRIE K 9% ERGR T, AERREFRETEALT, RAORBERES. 48
ESifdetb B, K22, FA, KR, FHFELKAKT . AEad. FHFHFIERA
T, BAFERAAEKKF,

BRAEE: FEERANKRTHRAEHRN P WEER, RRGERLYARL, FERH ML
LH PEERHNEEERENTIR, FERML L RAZ R AL, ERFXEER
3 CI0 BN THEIS AAUT, BMHEALHNERN K, IAELEHS HRR4HE
AP EREAR, HH LML TELEQAEH ERA LS BRE RS, BT EF
IEBEATAL R TDA4 %5 R BRI A 71 75 4 By, RIRF 48 mE BN, 3 R EA, 24 F
XNGP #9 BOM p A A 2[4 1K 50%, 4% ADS2.0 MV T4 AT AEEZARTEAFEHKE. X
#9 HP170/HP370/HP570 7 %t — F =& LB NOH/TIT /8 & /3T NOA &9 AT 1427

FR RSB — R F AR EAE http//www.cindasc.com 13



http://www.cindasc.com/

I QY fuxiss

3000/5000/8000 /T2 A

BIRB: KAVAABR, HR, RAMAFRER ARG = RE B E, B0LH, ik
FMBAF R TR T B HAK3%, NOA £RSEERHRI;, & FLBRN AT 4
#y A, FEERMETREDAPF WX SR, RAHEIALEEAL, AHEKNE
AT BT A B B F Ak AT R AL b BEAT S AR

BT E AR 1) KA AREE A TR R IT A [RAN, i
HEY 2) AZRREBERSE., FREBRHERKMAGEZN A [IMWEAE] AR * &2t
B, HESERK., BAAZREMMN [ERBAE]Y, 3) A TEIFHEAL, ARFR

HHRRA BTG TR ELEL, [, KEAE, KRAE. THNAE] 5.

EIRMRIBGE N E R REF AT LEH ORI 1) Bk [BRBB REME, £
BAE] ¥. 2) xR A [24%EHE, HreT. #BEA] ¥. 3) FITE (a4, F
M. BEEH. BXBRE. AR, Hin#x] ¥,

R BE#: AFHFBRIITHRIAAM . SPRELIRL B, RAHMA KT,

(EAEBUBFRLRERIAGELR, ERHEKR. LR~ IHE)

B 11 A 268, REAFANFEEEAEE (BTEEETTE). BRTWH, FAHBKX
TR FAFFRRAAAIMMR T RAA, Bt 27, HERRSFHN, 28
BACZ BAR ST R, NG AR L BFRN S RA 2T E, @Rek, R
Pk 8 A E AT R R AR IRk T R AT A

AR 2R BFBIR ST NARNFFRAFLS?

AELALEZRRGTEL. TREN, BUAEEMNERG. RIELAVIR, aFRAER
EHEBURZAR, BHHEANKI0MCEL, K ANIAELIA 7000 Ao 2022 5% 64 F iR
V]

& EIA L SN 21 1L, 2023 F EFFAAN 10100, ARRATH KB N, % BU ZA)
MElE sk, ZAVAN BT EAFR+HEESARYER, AZHUREFTWHELLES
AASEAE, H—F iR ELHEHGEED B

A At A BB KA A E TRBAKAE?

KEhAXMEL, AEHRBAMER, 01-03 KA IHWREH4E 154.9 74, R
Fe+17.10%; A Z#aLR B iH4& 30.7 7 4%, Flb+96.15%. ¥ Q3 K% h £Hk4=
44.3 774, FIb+49.8%, H A AR E 13.2 TEH, E£5 3 AMNARRA, @3 K&
TG 427.1 12T, FlHe+48. 4%; FMIFFHAF)IE 22.3 1270, F+H113.9%. HA1AA
KREZEBEMNARE, EMEETEHRREREDLELRGORS .

Ko, BAHARLERIFOHOERA R, MAERZhHKe, £H, TERIKEAE CHN F& 17k,
BEZRRFET, $ARFATELAEREEN H 2RFRAEBRRTE, THETRUR
BRI EALER, mREFEELETF LB EGR KT IT4E, MR 12 EF 6 R K
RRHNE5T, ZHeEENLIR, RIFARCES KA.

BEEEAREEFREGALEARYR?

K& KRBIAFTLENRAARALT 40%092tr, A EA NS TG RIEGF A, RIFEL
o, $AKERTAFRNLFERAGAXER, TARARZEANE BAFNE, &

FHR RSB — W AT AR EE http//www.cindasc.com 14
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AR KRR EA PN BARNEE Pt £,

B RBREAE, FARAALFEROETRERMATE. FREL., FRLE
HFFE. MRS, ARHD 54 FATH. AT RN 2 HIHF I A 4702555 8

FRNE], i R AR A LA KT RIBR LS FNETEA,

BHEL: OKEFARERERE: (1) BEAHAFRUSERE—FTHAFREAE DT HRL
FEM, AR AR RATARACEEAR; A IR AT A [KEAE) TEERE, (2) &
%%%%ﬁ*%%ﬁ%f%iﬁ%%ﬁ&%%%m?ﬁ,%%ﬁﬁ%ﬁﬁim,%ﬂ%&
DsrAR. B, AR, REKRY. RRBRA. REAR. LEEH, £BE
. 2%, BBEE. AHHN. BXRL. £F4E. 22B0])] SEEH.

QEARERERAEZ Db LAHSEMERE Y K, 2~ bagipt, 2tz [R
AR, LEARE. FRERD. HARAR. EFRE. FABRE. NFAR, LEET, L
HILR. MABA, RS, TRBRE. TERL] 5 QRN TRHERAESRR, A
B E AR AL R kR, ENREFE B F-HAT7 A [ERB
B REAHE. £BA%E, 248E, HRETF. £WEER. BAHA. BEEH. TAK
B, atg] 5,

e B & : SRR BEMIAE RN HRIRIAFE T H 5T F el

(BHESE: C10 KHFBHERY, #F Stellantis FHHETRIL)

FH4: 11 A20 8, BEAERHFNSE, 1.94 10 H BRI IEA € &K 47T Stel lantis,
M A 238, R#¥AEZHTHRE Stel lantis ERASERE], KA EIF Stel lantis £
LG 85 12T (4 77.8 L AR T,

SR ) R LR A AT RS, 2021 F, B A Ak w A £ S01 Habw mA £ T03
HEAFETH. 235 3 A RS E X o WF) 71 ¥k, B HIEAZ X F A SUVC0T H4bd F X
AE CO1 KA. 5 A4, RN ZHAT H—%ARZ,; QB EXAN 4.4 TR FEH 5.
2 HETRARLENZ, NE) Q3 EIBIKL 56.6 /LT, BH+31.9%; EE LA A E, 5
MEA 0. 7427, £H1F1.2%, FH+10. 1pct, IREL+6. dpct. VFE% AT B ZICE,
Q3 Va &4 ALETIR9. 92T, FTMAWKY 3.5/, FKRY 1.61CT.

Cl0 AAFRH LAY, RESBRELELARLTY., HBEHFBME, C10 25w
LEAP3. 0 HARARM TR B R A REKBEA, AL T 24 F1 A FemE, AT RBeRL
g, CIOHZRNBREN T, RREFRATHELETEBAEREK 2 FHREHM,
TR, PHR. EMNFHRETHES KRERN T SH, ClORMBEE ., WA HLF, L1285
FFRRERPHTER, RAEEZABE “WtE” PRERXEFEALEM, FAZHA
WoRAZH . RACIE B 58 8295 K K, LB AHEOLEFX, CTC2.0H K, =#rA &, £uL
iz E 15-20 HHMABRE, EAVADAFREHLXEET, ZNREXEERFELRS
E A, BHE L IDAERSR, C10 24520, C11 R4 REéFE, FEEX
W HATBH R 5 HALE K,

Stellantis15 LR ANREEH, FIFARENEE, 10 A, Stellantis A=At X|%
F 4 15 LR A AFRIRE S F L) 20909 JXA, MG HRIEREE—K LR “RBBER” &
S, ZAT LR R FI IREBAELALRGME, 11 208, KRB HNEMN
B RHEXT R KIATFHAA 85 AR T o RWAERTEERABE TR SFEF

FRERE — R AT F R EE http//www.cindasc.com 15
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ARTFRHF=FF RN L, BT 25 55 26 FENFFEHE, KRNI
ETBHGAELHhHEm, RXBAELEHGHESMERALHFHLMEREX, EHE
Rk RESERLA TS N6 B SR LR Stel lantis RARH £ X R4 X, F
B Stellantis RAF Z AR BT RERTHHEE.

BHBRLB AN, BRERKPRERT, RBA¥E, FBEI., FlREL., £k, €I
BB SR TIEH A AT T, BEXEEREK 70% EERHER, RHALELERIL
QAR AERERMY, BE AB/C ZXKFé; EFRARHER, BHHTRERRNELTE
ARMBIEA. FEB. W) B FHFBOEERES—, BT 5l 8295+ 84 H S326 %
BEIMPRARH HERCHEE IR Orink B h, TR L2HASNAFEE L, &
MER, RWARARZFHBEALEE CTC L ERE—IRLEK, RE S AA
i, WIRE®, RAEFRTFESAS—EIRFE N H K 200kW 4 IR,

BFED: B3 CI0 AT B H—RIE B, A2 C01. C11 ik HiE 15-20 77 B A #F
RERTT % AWK REA LT Stellantis mikdefk; LALLM AAFERL, &
WRE [EHAE] REXiEmX > ke : DEEAR. 7248, $HAHE. £
BRAr. F RAM . 2O, BERETF. A, RERS. FREL. Fasd.
AR, TRES] F.

RIe B & Sh3RRMIFILG A E N FARAFE T HTF ARW Aokl A7 5B bR AL
T

CERITIER: MR R, FEEFSH8 AW T ERE)

HHRRE AR LWNEHIE, AEAERERAE — KR AR LGSR AN
WEM, BEEEESHREHNFF ), BHBAETUAMY A EHER, TR HERNEL
ERARE, APAFATRE KR AHER, SHERZHTHOILETLE 60%A L. F474
BIZATAFENRG, MAENNFREREARINABLEEILREIEHNH L
MR EA LR B FHIRHN®, RANERH N5 HREE L0, wbB s F435% %
BARYE, REBEEALRAE; AFAREIMHIRCELRMA (BRI E). ZHRSE
Fr ZREH

HRBRAFEMBAZ bdw K ®, BHERFTL=KRTFE, SHRATTTL, TAF
XE5E AL ES, BT AR RFAHP—RARF, B AT LTATLARL
BAVE ARG o 1] ] [ A A F, ATk BTN S| RS RE R KA AT &, BEERAEK
BIF0) BAI R M. SaTets, SREFLELH=ZKRETF: (1) #: FRRAE. MEAF
WA EAREEKL S, wHELEMNRA; (2) F: NEAFHERAF LRI
HR: Q) BB AFEHUALT, SRE=JFHEHASERLESEL. bk, &
BELZATEFRBAHZALHR: (1) FTHRAELTK: SRT ARSI RS, S
WHERRBEK: (2) BRELETF: aFASREREL L2, ARG TEX
fAash e, T HmamE kALt (3) RAFRERS;g: HRRAEEMEARTE
AT ARG E, W T BN Z GRS, A BT RIT AL AR,

MESmy B ARERE: 1) Tikf: RAKR DCT (MFE LA L&), DHT (FRRLFH
AR BEERGRS, Ad T EHEHRBRBEALR, Hbv it kA LR,
BN LTRAER KPR EEL THALY; AP RBENTETHEREZHK S DCT, DHT
BEERD, LEXEAEHE, 2) ERB: HRRENHAERE HEHENR;, NE

FR RSB — R F R EE http//www.cindasc.com 16
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M, WIREFRFTEHEELS 2B, 3) TRARE: €Ak, ZHRLEHNENRS, SZEM
ERRHHEE . 4) MBARRE: HEXATMEAT LI RA K. KETMERE
Ty L ARE, BRMNAANSABRESIRRESLZIRESRAIESTRHA,

BREB: SRATLESET > A, HXLEERIK, MAEHRRERNEAGHITLS
e, fEEP AR R EAVA TR B LR F A B A ERTL LT NG, &
WxiE [(RFAEFH] FEAR) [RERE) [BERAR] +.

RERE: AEHERAAN. WBEAMEREIAM, F A TEIT . 75T 5 E],
JRAT AN AE B A o

(HIERBLRRERS : WURBESHANBERE, TAZEEGDBITAKIARKEE)

AREBRBEL, KMERERELTRREXY K, N EHAEAMTER TR, H4LS
A EARF A kAL, BPHETR tier! B fez b ; 2019 FRGELEREEEB RN E
JEAE, KA E IR G A LA AR S, FRFEINEZ R A, FI LR A
N B E A B AR AF B AL, HETTFRRAEEA LR, BB EHE R,
e N deF. & Hok 485 a3k 5

KREEN: THER)EANZELERE, RAFEFEENELS, T @IMHITA,
BEA, FRLEST X —FRAFHHEAR, KNAABARAERETHAEA
By 2021 S£69 717.5 /LA E 2025 5549 871. 7 /e t, FEAWEEN 5% TN F AL
ERBWBINE LAk FREL, E4RBHEL, ARTHARE NTH EEHINTAEFT
"B B4, 2020 SFE A CR5 & 70%, EH ZEHAAR R Ko

RERELSBLAK, ARAFAREGH XL FARHT TR, 1) REHK: MO R
FHL T HEAERA, TR LK, BEE. KB R, SHAEHEURBLAT AL
kR, BARES B —RARE R R, AN S ARRIER S AN XA, REKREBAR

L2133 mERE, PHEE, RKMNHEAEAKFRS, ENRERLERT, AR
BEHEST K, SEMNAHAREREARFALZRIFEKE, 2) A1FLSH: DARNERE
HERLFEKREHR, BATCRSNEER, BPFAEZEZANFHER AAREREN Rid
Fokoax: HIh, DRREX @ H R 0 HREGHFBHELY LA RN AL 5H
BT FRBPRKEN,

BRI ERFIRR: N RLHAMAAFE R LK, MEAEESER, TAMKIEKE
AIE BN BAF R , eoh, R F B ERE P A BUF R4, [N w3)d Ko 53
WU, A LD TR SN, KM 2023-2025 F)a 7447854 3.10,
5.62. 9.54 1z7T, 35 PE A4 52, 28, 17 4%, ZBANIAMAGRLGRA F EH L
PRI R A G bk K H 2025 FRAEKTTIAS], AREELT “EN” B4,

KB E: A543 AR, FRBRIRBAL. TLE5mB., BN KESD. T
ok, RERIEKITERELE AL,

(BRI ERABERE: REEERZLBH], BIUERENTH)

RAEEHRYAR, FREHRFERENFA. AFRLESRRNECECIEAFH ) R %,
ARG, ARRAFVLELAF, WITAFETRARK., 2EMHA L. RAMHREE
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GMANB SR ETREL, TRIFK, 2%, RTEAF. 1) STHERERT,

WA EHE RO IR RN ETFitE, TREEFEZRLS, AAAER T 2,

WM, AEIKRMAE LS. HAFGK, RBIZSTHNRATEENTN, BRAZ
&, EHRBREFCRAELS., 2) STHREERT, BZ/O—EHAZ—E S HR 42
BOHEHAREN S BAeA T R AR R G AT RBMRE SRR, RAFR R, B
BB TTR AT RS, A A AT E LR A E A fednd . 3) EEBR,
JO B BB SR A AR AR o Bk dE Sk, A AR e KA R, BREE AN R TRy Rk
TRk B 69 F Ko

BRRRMHFREF, BRI aRRAMATEFRY. NANERARLER LK, K
HARLSF BT AR 2RA A E I ERABAE R R R B =+ &,

CRIAME NI, AR, A7 8 AL, 1) TSN F RSN ZEF: N
) FAa A b b 52 A ST SE MR s AT AN A BT R AR SR T R MAS BT, AR
FrKe, LABAZEZFAIRGEP FAFEZREEHRGEARTE, ALK
MEEXR PR REZE, FHEALAZTOMHTEF. 2) XBFFAHNESF: ML
RBIFERF R EOEEEZ AR ATR G TR, RASZHAFER AAEEKRER
TAAIIRA T N5 A ETFKGARRERRRIZ KRBTSR XEL LRI HE,
M vs MR, BRRIEBKG AL RWIG A0, KA FA BT NS AEES TR L
Ko 3) #ACRE P FFI6: AR, NaEA Terl AiEwibid, K2, KM,
ML DS MY AR Tier2 @ TR, FRIER, I RR. B S, FRef
H. R RER. WA NFHERAE RN DA A I E RS, LRILEE
ko A, AR KRG AR, FAL %x. ZLFLMMRREE.

MABREBARE, FHE_RKBR, 2018 F42, NJFLT HTEEFR. tLRidhy
A 4A4E, 2019 FNEFF A B AL R La N ERRERREL, BETRETEKX
PRI AHT, BRI ER YRGB ELREHR HFIA, RN TRFKEEE
FEAR RN, ARG E BT, 2021 F, N8 49 R i A B AL 0 0h 2p
EHITF KRR, HFRRAEFRAKETR, IR AL, RARE, AFHE, T/ 2ZE
AF IRk, i, EfR. #£EK, N, BRFHEDT. 2022 F, N84 S8BT E0
EHFEBENE T, FTRT W DG HERAIERRZRIR, LERIRGEKATIE
Mo Nk YT AR, HARMA, AEEBARKY, EHRRAFRELS
WR &3, A RITENEF KB &,

BAAMEBRFTIFR: SETAREFREHAYL, FHITLAPEREMNTH. 2R
BRAEREEHBALLY, BORF4AHES, BEPHT LN IRAFES S, #
WA AREFBS - HREE, AERFH T LKL, KMNA+A3 2023-
2025 F#F LM AH 10.3. 145, 19.7 124, RE K 21.5%. 40.4%. 35.9%; 2023-
2025 )84 A1 K 1.74, 2.61, 3.50 124, FEK 13.9%. 49.7%. 34.2%. ERE
i, BFCENHL

RIe B RAR A 5 P J6 R AT AR B IR TN IR
£ ik B R AT

(REERMBRBRERE: BANKHNRESHE LK, WREBRINUHIZMRBFE =L
1)
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AT LT EGAFR T B LK. RARRABID A RN S EHAFTLE TR, £
BREEAFFHDEA, NS0 bFsAR T ESAMH (BEE, H&. 55, 5% %F) AL
R, BERRNEFRHAELREP. 2017 F LT ENRMIEFH LS, BLNBRES
M TN, FRBYEREERELSE, 2RE, EAH, HEE ., MEMKF AR

RIyB5LERBTHARES TG, FEFHR+EAHRLEAH. 1) AFE: AT
BRTRMGEZMRAD, ARGAERBAEGHER, T 2RENMRXAHTRE
(AMT). B LS aHEREDCT)., FARGAANERE (DHT). BRRBEHZHF
Ry EYH, 1825 FTDCTADHT 2 £691G, MbER TV BL LR ENEEA 2R,
MMt 2022 SEARAER T BT HMMER 69 10T, 2028 F¥EmZE 811LkL, L4
ik A 2.9%. 2) £RB: ERBRRBEL LR E IR R IO, TR
WmE, CHEHNTHER, AT eHBHRRGHn, 2RBLSTHAARALZTETOIER
GEAPERBEZREG, UHNEERBENDG. 2RBERFEZTHE=ZRALH, KM
Mit 2022 SRMELZRBTHAEY 63 1L, 2025 $HmZE 68 LT, FHLLERA
2.7%.

Bl B FLi5ie, HERHMEMRLFITFRKENR, 2LFHEAINREH: 1) AP
Bl F: XEREEFE, ARE AMT FRLbGg¥E, NAR TR ELAMELY., Litik
H.AFVEIY, At in AT @AR RERY, RNAAAARANER T
B HFAPHREAESLE, DHENOTRE AMT ZoAa 2k —2¥E, 2) HERL
%: FRKHEF, REBSEY K, NAM20M FALFBHTERE X BMEFL, HTF
2021-2022 SF3t47 AR F, B&IEE. &S kR ARY, Hrekid, e, FA),
KIMERAE PRI, ERMEE 500 7 & £:8 £ kde 200 7R whush = &, &
FRAHFEAADLFALGREEEK, 3) MEMALS: HELHAHEGKERKE, »
SLB ) B AR, AMARAYIY, R ZBHEA LSRR T RO T XEALTMEMREINM
Y 5a9 , BFOFEEN, RIABLME DL, MEMRLFEANEEL2ES., TR
A%, Rk ife, AEESENE, AETE A EH KX,

BARMERFIRE: NARBRNMLGAER TS LK, MAMNNA BHHRRAEA
R B RN E, ALEALGRREK; i, N EAZIFERAERE
W, IR S 4T 2 R AUHIR B T R A T AL AR, RATFAH A 8] 2023-2025 SF)2 & 450 A
247, 3.32, 4.241¢ %, S PES AR 18, 13, 1045, & FTHo A d 4514, BRBEESL
FEENRLE

AR &F: AFHERRIM. FRBATBIA, Tz F k], RN LD.

GREBRMLRRERS: FMERFR, RNERZETRRKCHELZ)

BERTLEN, HAFRRRAEME, SREAEF . N F AT 1958 F4
HEZREeEMW, FREZTAHRNE R TAEAMMRANR. 2010 55 2 3] [ 0 15 A&
DPF. TDI 23], #ba = &ik R ek e, BERESGRELEN AL
FRERE ), NS MEAEFBIARA FAR, FPFARETRIGIEE R SR L
JeFEA R, KIRF, FALENRBRARATFE L, EANEEFHY D ER, PBFHE
BARZ, 5 E ALK T & RETTRE KA.

HAREBRBRBEEES, RFRRER, REBLHFHFDRBE R, 28 0LLF > oA
HE. PTC FHRBRKEEEREZ Y BR ERINZ S, A AWK Z Sk AT3m4 2L
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B, BEZERMES, FTRBESR, FRELTANER L. AW RBRA Ak, LA
EREERAGMEES . RN, MRRERETEZRLAMLT RS EHE R, Lwizh
ERAZEMBR G, FEMEZ AL RBRI, Ty EAI. &MRA, EXEAE
KA E ZHRRALYT, BAUNSARENGIE SRR B A D RRIERLE ET A4
B, WRAT—HIFK,

IRAIRAREER DTS AEBE. Ao G2 E DA E NI6EE T L A/R A
B, RPN TLR/RAMBAEESBEABEE, L ENTFHEEREEAH, XL
WA, LA AT, BT A H A GRS, 1) MR A AR SRR,
BRI E RS B RIFEY 0, BRI, ERREERE, CAEAT LY,
EAVAA B AT &R LIF R BT b A, (2K RS Mk, # 2 EH RN b AR
WEABG. CRFHETREREEG, RINNANAERERBET, BERHN~
BERE B BRI , AREEEARTL AL T @OGRB RN L, DA
B KA. 2) HBECREE: LFR, SUBFHE SRR LB RIIBT SFLE
B, BEHEFRRBPCEABRELE. — KB T CHEADER LR, REKEK
AT LE EARE RS S AT @, SRR ST L KRB A, TR E. A
SO B EERXHIET CAI AL, KRS R R, LiEEAC S THEP
BT A, RV A BTN,

BAFM BRI KA, A9 ARG LN, IR S BT 2% EE, T
V444N = 86 B BT A & ATis R ER A & . Tk A/RAHMATA, A 2477745 A
Boo HAVTAM A 5] 2023 4--2025 F )2 #4404 % 5.67 . 7.971C. 10.661C7T, Rtk
K 47.8%. 40.6%. 33.8%, *F) EPS %4 0.71. 0.99. 1.33 x, * & PE % 25/18/13 1%,
$ATIAAHAE, 507 2024 § 254 047 PE, 5t BIRTHL 200 0, #
KEE, BFFENFL

AEBE: ENEFTHRAL; RAFARMNE: Gk 5 BAMEERAAL; ke
e TN B A o

(BREBERATIREZ—: FHEBYE ChatGPT RHZIBFEXIE)
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