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— R E TGN CRIN): S REEEE )

350 ~
300 A
250 A
200 ~
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100

50
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2022-03-14 1
2022-05-14 1
2022-07-14 -
2022-09-14 1
2022-11-14 1
2023-01-14 -
2023-03-14
2023-05-14 +
2023-07-14 -
2023-09-14 1
2023-11-14 -
2024-01-14 1

2021-09-14
2021-11-14 1

2021-07-14
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;-%E_‘l%_o
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mm RE AR AR —ELEE
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L [¢)
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400 - | con,
300 | L 40%
| o

200 - 30%
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" n B
0 T T T T o%

2019 2020 2021 2022 2023

BRI hEXEAITINS, REIESHFE
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LU BN 37 Bk-40 100-170 5.0-5.6 26.9 0.1 0.64% 24
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HA), FHAFESEIYER S 22778E 120 12K/ TIE #IRHAPIEE,

=8: FAMIBLFTRINE (F55. PiERIEESIY)

KRB A =Fi el T IRERE IREi#E
7= 88 {ZRUAIBLL441R
BIME (A 45 12K 88{ZK/EF 043 1Z7T Bi&r=
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5= 200 {ZRBIBLL =45
200 1ZK/5F 251Z7 Bk
Er15Ek e
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] 600 122K/ 8.41Z5T Bier
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7= 1000 {ZKERFEEELL
_ 1000 {ZK/5F 1231125t it 2026 FINERIRSERH
FeERRIRIE
2022 & 3 RBEE,
5= 100 {ZREBESLLY BE _ - L
100 12K /5 0.98 1275 IMBEEREIA 9TR, Bl
_ KEME (—H) TP,
HSEH IEFEH TR
7= 200 1ZKIBESLLY BE _ :
200 1ZK/5F 8224z HLIRER

SUETE (ZHA)
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7T 400 12K EIRFEISLL \

B 280 123K/ - AN ER
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1200
BEBLFE (FhK)  WEBAHEE (FHXK)

1000 F
10000
8000 | 800 r
6000 | 600 -
4000 | 400 |
2000 | 200 |
O 0 J 1 1 1

2021 2022 2023E 2024E

2015 2016 2017 2018 2019 2020 2021 2022 2023

BRSO wind, RESESHIRR (T MELOSKRBLIERAIBL,  BROR: wind, RAEESHERT
)

ENARBLMETN T, BIISBIFREEMMIEEYL. FFiEIHBEE
K. B MBS T UABBLERA. RE. WMESFHERRHNE, FaeRE
TR FHEREER, HEWARBFIRAEEK, 2023 FEFFLHE
N 14.13 {Z7T, FIELIEIN 83.36% , SLILEFIIE 4.10 127T, EECIEN 245.48%.

El33: 2023H1, EINIEEYWRELILEEE 83.36%ZF 14.14 {Z27t, FFIRLLIGIK 245.68%%FE
4.10 {Z7c

= (57T) #F) (B7m) ——EEL (i) —FEL (Gi)
180,000 4 250%
160,000 |
140,000 | 1 200%
120,000 |
100,000 | 1 130%
80,000 | 1 100%
60,000 |
40,000 | 1 50%
20,000 F

0 - - - 0%

2020 2021 2022 2023H1
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E34: SEEFREPIEH

152PCS Tungsten Alloy Projectiles

natungsien.com

Scetch Map of AHEAD

WiWw \\'.Cllll)ill ll]:_’\lcn.ﬁ;ﬁlﬂ
2 k] 5

1 ERE 2858
3ROEMCT 4 RERR 5. FRBSERIES

REERR: Pk, TBEH, REIESHRER

SRS EMEITEENS. BIIMHARTVMIERATAZA SRR, L
THRREAL, AIKT BRRIENE, $SEESMBRBEIMEEIRNAKNRS. &
EFAHIRERSIETE 125 TRIZRREEHE /9 W-Ni-Fe, RAXZEEMRET
2, FIMUREARIAGRERE 1200 JkiR, FEERSR)Y 15%LLE, Sdstnz 2000
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W231 96 3 1 et >28 FEALRRES.
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w212 98 1 1 etk >30
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EPSEETMERRALL 1%, REEIMAFBRIBERT M. (FAHE
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Fk, EELIRAN GEARE, RSESRABESREERARZ—,
RBHIZE TR GIEFKRER 11%, MEEZETRBRIFRAOLERIXET 20%,
BEFE TIUERRIEEART IV,

E35: ERISEFETHRRTRSLLL 11% (2021)

25%

20% |

15%

10%

5% F

0%

FE
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BRRIR: Ao, RAEIESHRR
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BESHESRILBFFELKE—. RELRFFE, BEERY LB~ 2
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P EE 2022 €49 8.12 5, CAGR 7 1.74%; Z&FFHIERE 1.81 Hig
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1< ZE 2023 A9 11.10 5, CAGR 79 2.83%,
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HAKRRE. £ SR BET, "Hkit. SRR RERLTERREES. 5
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THE BIFBIKERTT, S5 TS RER. it 2024-2025 1254 (4T
PRI, BT REMR ARV,

REEN BRRRRINURES, B EERSITR, SHAEEBRR. M
ESmRa e mit OB N RTUERRE, BHEIGRSIEK, 584XH
BEFEMy. BWERXT: PEE, ERB, BB,
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