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KA T A OpenAl KALA o 69455 A Demo. dLALEE ARL T
AR &y b FeiR ), WE R LA B8, AP LA KigdR o
BEAVARATIHE AL Al 20T, = L E R B ik 34T,
JE 4N KE: 1) NVIDIAK T3 A 18 HE 21 HAFTMELSIN
TS E G GTC 2024 K4 ; 2) Tesla optimus 7~ & HAALIR 2 37
BEFNEEHEE, 3) hodit Walker St F3 FEF, MNRT
X7E: 1) Tierl ]| B =% 4 (002050.SZ) . &M #H A
(603667. SH) ; 2) 48 4 5y 89 A2 4% )~ T 2k 89 1% 0% (688017. SH) |
F R ek (002979.SZ) . M A4+ (300580.SZ) . 47 71 4% &
(603662. SH) %,

AABREERH A REXKN, RENK, KRBERRMEKTH
2.3 A 138, BHHEHR (5 RALXE ZHA0H % 0L
BRI T E) , HEEREZRD 2027 F, T, Rk, #
H. ZGE. HF . k. B FAMBIR S H T AALEL 2023 38
Kk 25% A by AR E T AWK FAFRE T I EERE, #
IR RIEARS AL 90%, 75%. X & L #Hradfst, £
B S A B A AEATIRAL & 2 #7, A HFQ R BB i & Ao
Q% 1B R LML FH, BADHKF LR E ST IXEKTF. L& 2
R—ANFHHES FAAALENEXRTY, 2455 EAE, T£
P RCT AR R, BRAVEBRE: UK, &%, R HRE TG
T ML, EHE: P (300161.82) . RIBIEA
(002353.SZ)

2 AEMNEZRLLTS, BAIFT CME A, 2024 5 2 A4Z
EHUE N T S 5837 &, BT 5 49. 2%, sLAT, CME #M) 4
EH 5400 & A&, B 67714, BT % 32%, {&F CME #a:1)
8300 & .2024 5+ 1-2 A , 4K & 12 AL 24984 & |, Bl b T 15 21. 7%;
AP EKN 11258 &, BT 24.6%; o 13726 4, R T4
19.1%. &AVIAKH, BATHRAE B R KR a9& 5 2, A2
ANAEZWRAM B oA T, ¥RTRA IR, it
WERZHRF— W, BFLEKIER o LKA IRk
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> 2024 F 12 A L E4E R LM 10.6%, 7k KA&EHT, T
AT Rh, 2024 2 AL A4ELE LI E 68042 &, R T
342%. EFPBE AT HHE 41557 &, R TR 43.7%; HoF5
452 26485 &, FIHT % 10.8%. 2024 5F 1-2 A L& 47 A H4K
2 178737 &, RHFEK 10.6%. X F TFTiFT ARt = A
RIE, 2024 5F 1 AR bx A 454k 52.7, ©iE45451.2, #H0iz
Ty kREHE., 5 TEARS oMb s, X&L£KkaiEi
TEHFER EFEE: WXLER (603298.SH) . Z#b T
(600761.SH) -

> RREIEDARLSY, RELBBRBIES. BIREREZMAMN 2025
F AR R R0 0 LT, 22025 40, THARRREAR
AR, BEARBEACEN =0 —A L, 3] 2026 F, L&KM
e KA S VT 4 AL IR A R AZ AR A2 ) 09K HEAR AL R TR & 4 3k
RegHiE—F, BAVAA, “Wa” BIRFI4AA T & Bk F
EARE IR R, AR RIT LA PARSFRRIE K YATHRR
REALS, CEBEARIR, ENREABHERENE,

MNERT:

B F AR, BRI HTRIH, RO
Kbg EaK, AT kAef %35 NG, FLBOR BN, F =7 HAp4H
LN

% 1 EEAXENFBAAN

- B’H () EPS ()

AT 2024/3/15 2022A 2023E
002353.8Z A 31.93 2.27 2.41 3.47 13.29 10. 80 9.20 KPR
600761.SH  Z# &7 20.70 1.22 1.73 2.38 12.31 10. 26 8. 68 ENE R
603298.SH AL XHEH 27.50 1.14 1.80 2.10 16. 63 15.26 13.07 S
603203.SH Bk F %7 Ak 22.17 1.1 0.83 1.19 26. 65 26.78 18.58 KPR
688017.SH  ZEa93% I 144. 36 0.92 0.50 1.41 289.27 149.75 102.38 ENE R
603662. SH 4777 1% & 33.82 0.92 1.10 1.38 34.45 30. 65 24.50 SR
002050.8Z  =jeA7dx 25.59 0.72 0.84 1.04 30.76 30.53 24.55 AR
603667.SH A # A 19.59 0.48 0.46 0. 66 56.16 42.97 29.68 S
000425.8Z & AU 6. 11 0.36 0.51 0. 63 16.15 12.08 9. 67 KPR
603169.8H £ &FH 5.59 0.13 0.18 0.24 43.47 31.33 22.93 W

HIERR: Wind, BEIEFRFIH (69T5E. KRB, £H8E 5 2023 F
EPS AR IE, HANAHTMEIE. B2 ETEI, BARRBIPEEAR
A Wind —&##4)
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1. BATH% %A

2024.03.11-03.15 B % 7 MK X &47 1 L3k 1.48%,
BEWH—% 31 ML HELFE 1942, T4k P8 Ak
% (+3.07%) , B KL (+2.85%) , & A&k & (+2.51%),

IAEMAR (-1.74%) ,

Bk & (-3.53%) .

TEBEENET, KWEATR NS A A KL%
(+24.79%) , B iy (+23.17%) , ¥ TAH I (422.15%) ,
FAIRAY (+15.56%) , IRAEAHE (+14.64%) 5 Bki@AT

BEHNE A A EEPF T (-13.74%)

XEE&E

(-11.22%) , % 745 T (-10.96%) , #t X & A (-8.49%) ,
FREM (-5.94%) .

B 1: $H—ZATRFERRKE—E (%)

B 2:

PAARE TR B kB —E (%)

8.00 1
6.00 4
4.00 A
2.00 1

0.00

-2.00
-4.00 -
-6.00 4

-8.00 -

Wit £

SWH &4
SWAS &k A
SWEL AR 4
SWIR %
SWEE 25 4 4
SWiz T4)5%
NN
S 3=
SW 77 ik &
SW4E 2247 52
SWE

HEZS
SWk A T
S 54

SWit At
W27 LR A
SWEE £ T
SWALK L &
SW3T il i3 4y
SWAR A4 i

N

r's

4

S|
NESaE A
SWN i P ok

4.00 -

3.00 A

JIII

2.00

1.00

0.00

-1.00 1

—2.00 1

-3.00

-4.00 -

SWiE ik & SWAHLikE  SWEMILE  SWLARAUK  SWALSTIR & I

KIEARR: Wind, #EIEFRSF LA

BIERR: Wind, #EIEFH T

B 3: PRMRRAKIEAT R (%) B 4: PRIk ATE (%)
30.00 - 0.00 - FRHEAL 'ﬁii%m'?ﬁﬁ*ﬁ'llki‘ifi'lféfl
25.00 A -2.00 A
20.00 A -4.00
15.00 1 m6-00 7
-8.00 A

10.00 A 10,00 1
5.00 1 -12.00 -
0.00 - T T T T -14.00 A

it BAMA WIAR PG R | 00 J
KAERR: Wind, £ EGEFRA AT KEERR: Wind, £ EIEFRFF A

2.

J& AT Ak X 4 R 3%

A E 2024 F 2 A, & B H& L PMI49.1%, % 2024
F 1 AT/ 0.1pct; #13% k3717 PMI49%, %5 2024 F
1 AH-F; #li& k4 > PMI49.8%, & LAY 1.5pcto

HINE LG R A7
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FEA R FIITERRPMNAE T RAFEKZT, HATRABR
5t E KIF R/ H AL, £ 7 A RWERA
& FAZ SRR B,

BE 2024 F 2 A, BEFZHTTARAR LR
P A 4.2%, Hod ) A 3 R L 3E e 9.4%, %% 2023
S 12 A ¥ 2 9pct; R EILT R LI m 8.96%, & 2023
F 12 A 3 0.72pcto

BE 2023 F 12 A, KBk R b it
61425.9 17T, RItbIEHm 2.1%; B E 2024 52 A, KB
ATk S PPI B T4 2.7%, FRIETHE 02%, i
HAE AR,

B 5: PMI/PMI & =/PMI #7iT# (%) A 6: BRF=HAHER (%)
% 5% AR Bt R
— i %ltikm: AT H JEENS S F
% P B R AP A i: mw_simw Rt Rk
60. 00 50.00 -
50. 00 \\7\——\/& 40.00
40,00 30.00 1
20.00 1
30. 00
10.00 A
20.00 0.00 1
10. 00 -10.00 1
¢.00 +—r—mm—m™@™————————r+—"F—-T"T""—""—"""T""""—"T """ -20.00 A
DT OO0 O N N®MTT WO O — N — N
TR IIIT?TI?????TIIe? -30.00 1
STSSYIJIIIIRIILRAIIQAIIIKIY
SRSRIRSERIRRIIQRIRIKIRRRRERR —40.00 -
AR R: Wind, £ AEGEFRAFTHT KFERR: Wind, £AEIEFRFTF A

B 7: TeiHdFRBAER (L) ARHARK B 8: 23Tk PPl 4 ARIAIRLE (%)
(%)

=% PE:PPI:AFLLR: L AR
—% P E:PPl: £ T k5 Kk
e P E: Tk E RS AR (£) 1500
—_— P E Tk AR AR (5) 10.00
64,000.00 - - 25.00
5.00
62,000.00
60, 000. 00 A r 20.00 0.00
58,000.00 7 r 15.00 -5.00
56,000.00
54,000.00 1 [ 10.00 MY N es-sss-sesc-sse-asscs
52,000.00 1 5,00 SCesNSSSSSESNSNNEEREY
50, 000.00 SESSSSSSSSSSsSsssSsss
48, 000. 00 ALl eet FPRRUAREEEEN 0.00
ENIENGEN IR\ IEN 0 6‘/ NNy Q‘b \Q NG
WQ'Q r&'{” ,@'ﬁ @f{” W@" Wgﬂ W@ WQ'» o r&'{‘—‘ ,9'» w@
XK : Wind, B EERFLH KERR: Wind, £ EERF AT

2023 F 12 A, 2&MHMIKRFTE S92 7FE, Bt
¥ 13.5%, ik & b A 54K 7.8pct, 1247 4 43 3 38 3% ;
EERTIRFZE 157 G, R 7.1%, 3% § 2022
F6 HARBAKREE,

IR I8 3% LG BT F AR 5
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B 9: AELAWHMK*E (F6) ARK

B 10: KELERHBIK*E (&) AR (%)

(%)
S e A bR () B AM m(5) VE:FE:eERMAUR: (£) FAM
5000 4 = FE:FE:LEMAME: (£) AR 5 o0 45,0000 ¢ ¢ TESEEARDIE: () SR 120.00
40.00 6.00 40,000.00 1 100. 00
30,00 5 00 35,000.00 80. 00
20.00 . 30, 000.00 4 60. 00
oo I ' 'll 4.00 25,000.00 10,00
0,00 [ " THA |- 3. 00 20,000.00 1 20,00
: II ' i ||||||V 15,000.00 - :

-10.00 “"II' l I' 2.00 10,000. 00 0-00

-20. 00 1.00 5,000.00 -20. 00

-30.00 0.00 0.00 - -40. 00

883988 :-352888%88¢

CITSELEITILLLLTTE

55z:SEEE55HHEEEEE

#FHAERR: Wind, #EIERH AT HIERR: Wind, BEIEFRF LA
2023 5F 12 B, SRE T LHBAFTE 41980 6, F)

Pe3g e 3.4%, ik B 2023 F 6 A VAR AR IE; 2024
F1 R0, KEXLEHE 110695 &, Fbigin 90.4%, 4
o1 s
it —F R,

B 11: KEIEINBAZE (&) AR (%) B 12: KAEXEHE (&) RHER (%)
b E ZE TUMEA: (£) $A/E A U E AT A (£)
—PE FE TENEA: (B) AR — R A B S AR (B)

50, 000. 00 r 120.00 140,000 - r 100.00

45, 000. 00 L 100. 00 120,000 A - 80.00

40, 000. 00 80,00

35, 000. 00 : 100,000 - 60.00

30, 000. 00 6000 80,000 - L 40.00

25, 000. 00 L 40. 00

20, 000, 00 L 50,00 60,000 - L 20.00

15, 000. 00 L 0 00 40,000 1 L 0.00

10, 000. 00 :

5, 000. 00 I —20. 00 20,000 A L -20.00
0.00 -40. 00 R A N TNV
NOIFTOONOVDOCO~N—ANMNITOVONOTO —N—
OCOO0O0O00O0OO0O~——0O000000O0O0O0O———0O
S5 SNNTY AAAAAd LA dddhhdhddhhhhhddt
RIJRRIQRRRIRRIS|RRRRR SR8S58S8RR888888RR8888ER

AEK K : Wind, £ EIEHRFLHT

HERR: Wind, BEERF AT

2024 £ 1 A, REFEFHEHTE 2951.3 7,
FlEL3E K 61.4%; 2023 5% v9 5 & 4 3RK& M Fhud iF
3.26 123k, BltL3gAe 8.5%, ik B 2022 F kB K4
E, HREFMUETELFAL,

IR B T A
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B 13: YEHEFRFUERE (F3) ARK
(%

B 14: 2R FHRFNERE (FFF) AR
(%)

w— AL S A (&)
Wi

—— R R A R R (5)

3,500.00 - r 80.00
3,000.00 - I 60.00
2,500.00 A I 40.00
2,000.00 A I 20.00

1,500.00 - r 0.00
1,000.00 A F —20.00
500.00 A I —40.00
0.00 -60. 00

PSSR I U UL S\
A R B R R
S S N S S S S S

m— e R AR (A) S5
350.00 - — R FRFA (B) SERK 49 g
300.00 - 5 00
250.00 000
200.00 A
-5.00
150.00 A
100.00 A -10. 00
50.00 -15.00
0.00 —=20. 00
S S W,@ N S S v
3% 3% 3% \2 \2 \2 \2
Q' Q' "\9 Q! ,‘9 "9 "9 '\9

HABRIR: Wind, % LIERFT AT

HIERR: Wind, BEIEFRF AT

2023 F 12 A, KREEXAEFIZEMN 21867 6, Rk
T & 4.6%, M&haREICE 249pct; 2024 552 A, 24K
& & £IEIEA 12608 &, Bl L TFI5 41.2%. 2 o 6771
&, BT H 32%,

B 15: KEENEZE (&) A3k (%) B 16: KBEEMHEE (&) R¥HER (%)
Py . B . A
—";’-g’“f:;’i*“(g):;ft w— bR S A (£)
— o E] ;R AR AL L A R p o 1 2o E
10,000.00 - 100,00 90,000, 00 =% P B A A AL B AR () e o0
60,000.00 - - 80.00 80, 000. 00 L 200. 00
L 60.00 70, 000. 00
50,000.00 1 L 40. 00 60, 000. 00 r 150.00
40,000.00 - L 20.00 50, 000. 00 r 100.00
30, 000.00 A L 0.00 40, 000. 00 b 50. 00
' | _ 30, 000. 00
20,000.00 - I _ig' gg 20, 000. 00 0.9
10,000.00 1 L _60. 00 10, 000. 00 | | | ‘ ’ [ ~%0.00
0.0 ALLLULLLIL JURTEONT JORFATE ATELRRET TN gy o 000 b oMo orwoa 000
OO —ON—®ON«— 0N «— O O — O «— 0 OO0 O« o O o
OO~ 00—~ 00«00 «— O O «— | | ] I | | | | | | | ] []
SIFIIITTILLATTD X R R
HEEEEEEEEEEEEE RRRSSEERERERE

KTk B Wind, FRIERFR A

2024 F 2 A,

Bl b T % 61.4%,
B 17: &BEE T (&) RFEK (%)

HIERF: Wind, B EIEFRF A

Bz /AT TN ECH 29 8/ A

A 18: KEEAF T8 (65/8) AR (%)

o SR R AL TR L () $AM
o E AL TR L (B) SARK%

14,000.00 1 200.00
12,000.00
150.00
10,000.00 |
8,000.00 A 100. 00
6,000.00 1 50.00
4,000.00 1
0.00
2,000.00 1 II l
0.00 4 “" -50.00
C ¥ NO - YNOCYNOC-TNO—TYNOSLTSTINO
2272277222199 ?27T222T9292¢911®
MW MW®MOEOOCOOEOOO 0O e =N NANNOOO® T
________ SeSSSSNSSNSSIRR823
OO0 0000000000000 O00O0 00000 QOO0
QRRIIIIRIIIKISLIREIIRKRRLSRR

— /AP E D RC AR S AR (£)
—t% PTG S A R ()
140.00 100. 00
120,00 80.00
100.00 &%
: 40.00
80.00 20.00
60.00 0.00
~20..00
40.00 o 00
20.00 -60. 00
0.00 ALLL ALLIATIIREIRRIA IR iItRlIs 60 00
MO~ — = M WNO— = MO N O — —
O 0O 0O 0O «— 0 0O 0 OO0 «— 0 OO0 O O «— O
RN I i bl A b g g g
NN AN AN NN NN N NN NN NN NNN
O O 0O 0O 0O 00000 OO0 0 O O O o o
N N N NN NN NNNNNNNNN

AER: Wind, BEIERF I

HINE LG R A7

BAERR: Wind, HLIEFFTH
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2024 42 A, XRE AN EZHF I @RE T 9429 7
T K, BT M 29.7%:; 2024 5 1 A 37 BUF+ Hik

L F KA1 1907 12 To

B 19: BEFHF LG (Am) ZRK (%)

B 20: ¥ B 3% B &R m (L) AR (%)

b 5 R A L@ AR RHE (£)
—_— i E g RHIT I@mAR: BRI (&)

u o [E] ;e Ty BUR AR AR RAT 8 E A R A
w P B Ty BUR AR BT AR S A

70, 000. 00

250, 000. 00 - 20.00 60, 00000
200, 000. 00 - I (1)0620 50, 000. 00
150,000.00 1 L 10 00 40,000.00
L 20, 00 30, 000. 00
100, 000. 00 - : 20,000, 00
L -30.00
50, 000. 00 | L 40,00 10, 000. 00
0.00 L : L _50. 00 0.00
S 3zes3Is5°2s53I5°2s5 5 T SO TP S
FISSS SIS S
O O O O O O O o o O
N N &N &N N N N &N N N N~
#HAERR: Wind, #EIERH AT HAERR: Wind, HEIEFAF T
3. T &H
> MBEA

Kook i% Walker S EFERIAEL R “EI” . 2
A 22 B, LA Reg—BMMEE, H I LA
MBEA Walker S &R EFRRAE L) SAITFEH “F
D7 o FIRF AT AL A Walker S E#TAE R F ) 49 “ 5%
W EH5H: B FRBIFaERITA, ETHERITS
TAAR] ., Bdn  LRME L R AHEBE 55 AL,

(FEMBEAR)

NVIDIA #-F 20243 A 18 B 7 GTC 2024 X4
202442 420 8 ,NVIDIA /% F 3 A 18 HZE 21
A2 ZATE A BUP S E ) GTC 2024 K4 . & B+ OpenAl,
. Google. Meta Al ¥ —T R RXEHERZFLL,
Agility Robotics. & E4#30 7 8], @4 RA Google
DeepMind %/ 8K AR E 25 ZMBEAN, LI

ABMEA, TR FE,

(NVIDIA & )

A5k = Optimus Fi78L A . Hirdsidid
HA IR T 2 F T — BRI T EAEFKR
# Optimus AT HLE AR T 4T METT %
MBS ALM RGN AT A, FHFBCR RIE IR “ 2R
B YR BAR” o AU AT KA 69ALM, ok &%
REBMFRAEZHR P T EMRA, L AETAITAZP

PR RAME, AL R AR,

(FEMBEAR)

ABB # —# AI %% X #2024 2 A 28 A L4,

HINE LG A3
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ABB A L% A K& KA LigE . A4 L, ABB
MBEALEBHAHNELIRERLCEBEENET
ABB A L% AV R ERR 58 ARE, HoF
T ABB 413 5477 Al B £ X Al 49 5 5658 42 F0 2 ]
HE, BIEFALIFRE L Lsminfad s, F9EF R
BT 7, CEHME, BRI RE~ . EA—FKE
RHEARMGF A, ABB 48 THAHAAIFREAK
ERERE. (FPEILEAR)

FEERABFAHBMBA Figure, & 154110 B 4R,
s FE ANEAR, ELEBEEARK - DR, BHEAF KX
AV AL B 8] E £ A Figure AL (B Figure) #2427 & X 4,
XART TR AL 8937 2 R AR f e FF 8958 -89 —3 5
mEANEAR, NMEHALAH T LT3 Explore
Investments LLC &% 7 1{¢£ (% 72 AR T),
FAp X Fe B L E XA S EZRET 5000 7 £ 7T (29 3.6
fLANEKT) o B7T, Figure Al EAFIT—H4% 6.75
fLETRERT, FEHH 2010ET (BT84 144 12T
ANRT) o TAmtl, 345 R 8) 69 A& LT3R TTHN
T 2500 7 %#7, LG Innotek 247 850 Z £ 1T, =2
T ERAKZEZFT 500 7 E L. (PEMEAR)

PRABITHAAHBMBARE SR LR, L H, —
o E A Z 0 AT LR AL KM B 5b o LT ABK
= OMBALRBIES, WE, mETH, XHEAH
MBAXAE N Fr LIEAN S FRA M 698 R
ATFEHLE A Hl. 3 FHAHEAE, HI13.0 R 474
TAERTABMBAREHRL K, £37T 33m/s, L
ML FEAHH 2.5mse (PEMEAR)

LHBABMBARZ—REEZL BPRE K. 101,
e #E A5 TS AFIT L &R KR SERLE
Ko AN KALETHAHEL BHEL, T
KWEFEL, SERFERBEHF ZANART NTFH
TN EFPIRE|, TEBEHREHEDH TIE ARG B E
Way A A F R L TTds, T8 A A2~ diefe,
TERALBEABMEAEF—REFIT) . (FEANE
NCD)

Figure 01 A KE LM, ABMBAREILR,
OpenAl 5 AL % A #1414 3 Figure & 1F 4 i 4
Figure 01 LB A, M —HB 2 % 35 A AR A F
ALIAF 69 Figure 01 BRI THRAG M, FoF, f77)
Fo B RIEN G948 7, OpenAl #= Figure & &-4F 13 X 5
WARE. (FFHE)

WINFL I % LB R AR 9
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> LATHUR

2024 1 AEENE AT IZHHE 5421 6, FLE
X 57.7%. P B LA I L2545 T B 4] 1%
k%t 2024 F 1 A4 E & RIEEM 12376 6, Rk
WK 18.5%, P EA 5421 &, FlbigK 57.7%; Ho
6955 &, Bl T4 0.73%. 2024 5 1 A 45E& B )42 kAL
12 4, itvP 6B AT 14, 185 £ 285K 11 4
(ZAEAARZ &

2024 F 1 ABELSELE 110695 &, Fbigk
90.4%., L+ EATIHEE 72263 4, FlHEK 110%:;
ﬁﬂ‘rﬁ%%z 38432 4, R K 62.4%., (ITALHAR
71’\‘ u

CME A% :2 F {E4EHLE A 4% & 5400 6 £4 .CME
A& 2024 F 2 Ai24EM (2 d v ) 4= 13700 6 A4,
FllL T4 36% A%, BRIy K. 2T kE: BR
THHAEL S 5400 &, R T 53% A4, HhoF5
FiEZ 8300 &, RWTM 17%4A%4, Bhast—Fh
Ko 2024 55 1-2 A, ¥ HIZEIAREIRFE 267 6
Rl FIE 18% A4, L PEATH 10821 6, R T
27.5%, B 152556, R TH 10%A4E. (T
FEAAR S &

2024 %2 AEENE A TIHHE 5837 €6, RIT
M 49.2%, 4P B TAZVAR T b th 23t 32 4B 3 241
W git, 2024 2 A 4B & RI2EM 12608 &, Bl
T 41.2%, £+ E N 58374, FITHE492%; o
6771 &, RWTHE 32%, 2024 5 1-2 A, 452123k
WL 24984 &, B T4 21.7%; EFEHA 11258 &, F
LT % 24.6%:; 0 13726 &, RWTE 19.1%. 2024
F2ABERHIZEMN2 &, (TAEAIMKES

2024 F2 AL AME S LA FE 68042 &, Bl T I&
342%, b B AT 42 41557 &, BT 4 43.7%;
o F IS 26485 5, FIEL T4 10.8%. (TAEMMRK

> AR

PREBH|FH B RAEREEH., 2 A 230,
PahEPRERL, BREIRK. PRELLIR. PRUL
é;ﬁ SFHENAFEIHEZFFTRMEZEERSFEIRE

, AP KA IE & R F0H %’auMlEI#%%Frlﬂf’é, 5
ﬁxifx&’f& WiAﬁhmuﬁkﬁl‘ﬂ%o pe 'T_/f;— J’—ﬁ%fi%‘
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HINE 9% U T e E

A

7

A7 B R

WIERIE, Rk F R HBRARRESI SR ERENER
B B S — KA L L P AE B S 20
WA, (Frst)

RSFTILKRTH! Kkdk: IrFsrasd. 34
6 B, BRABRKXELIAAMEATOELBAKRS
REVFAITHERFEMILHE S LEAT, KABRLLEZH
Fa il o S0 VOB T R — AN F KAF. A& A B, 2023
FPEILE, REFESAARXEHLTAELLY 4.9 H1C
o MiAmMERELRNMER, REXHERK2TET
K, T EHERFR—NFARES FTILAALEHGE KT 5,
it FE e ee, 2023 FRTERBAAFRAEEXE 3.36
4%, K. R, ZRFIES LR EAA LT
30126, A%, R ZH BN E T AT
Zh.  (F BIERIR)

B 45 R (30 AR EE 2 HA0H FR
MATHAEY . (UTahFE) #b, 22027 5, Tk,
ok, HHE, i, HF . Lk, B FABRREER
HALER 2023 FI K 25% A L FEATL &AL E
RE AR AR B ALK T, ARG RL 2] A BK-F89 = A
Pefp) K bgae A, AAE L L T O AN H R AT R % TR
ERE, XEIFRIELESHALL 0%, 75%; RE
AEEDRER 2023 FERY—E, _FEXHER
2023 F38 K 45%, & 0 K & B E #2023 538 K 30%,
BAMAERTREL P Skt —FRA, GRFE)

4. TR LETNEEE

[ioorabs@ ) 38 &K : Akd3E KX 36,585,365 A%,
Mt HREFTE 3T, MAREAEHD: 2024-03-13,

[ 2243 )F 2024 4 3 A 16 B X 2023 554,
Bk BN 71.66 127, FllbEF38K 7.88%, 1344
A A 1612 12T, Bl &4 34.33%, & A& EPS 4 2.03
T, FH ROE H 2021%5 LK. NaRFTEH T H»
LFE, 10 Ik 6.25 T

[t A4 ] F 2024-03-12 4 & 2023 5548 b bk
o FALEMAN 137712, BHEF 11.95%, FF10E
A 121, BlbE4F 33.13%, & A EPS %4 0.33 T,
HaAF 3 ROE # 7.88%.

[ZEME]) ST R EVEEAYF RN E) BTN E)
EMH A RN ST 2024 5F 02 A 01 H £ 2024
F 03 A 11 B A78 BT B 4881 44kt 8,417,126.00
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FINA RS &

A7 B R

7Co

(164K KA EME: Mg EEML 115,562,304
B, M REERS 265 e, MAMENER
2024-03-16, ¥ K3k /EH: 20230726,

[#bh /) A8 e T 2024-03-13 3% 2023 FF4R

W G dR Bk BN 174.71 12T, B Fe%&-F 10.76%,
«%7% 1A 12.8 1271, B £ 40.96%. £ & EPS # 1.73
7, haR-F3 ROE A 17.58%.

5. 47 Lk B AL &

Figure 01 AIMKE LR, AHBMBAK KRR,
L&, Figure K T B A OpenAl KAZEA fafFbyhLis A
Demo. HAHLB ARFTREA LG SFRFE, HERAY
HAFH, AL K@RF. RAVAAATIE
ATE Al 3T, FALERALH Dok 34T, BaE
WKXiE: 1)NVIDIAFK T3 A 18 HE2] HAFZMES
WHF A b GTC 2024 K4 ; 2) Tesla optimus 7~ & #7
IR B AT R kAT, 3) it Walker S 69€
FHESE, AMRTRE: 1) Tierl T B E#K

(002050.8Z) . ZM# A& (603667.SH) ; 2) 2
Bewma) maeyikk (688017.SH) . & K% &k
(002979.SZ) . N 4% (300580.8Z) . fm’y 1% R
(603662.SH) %,

KAREERH T EEXRR, KEWKR. BB R
RMEFHEL. 3 A 13 8, BEIRPR (s kML
&R HAH TSN BRITITHTE) , TEEREZLD
2027 F, Tk, R, #HR, @B, HF. LR ES
SFARAR AT AR 2023 38K 25% A4 £ HUAEE A
TSV HEFAH R I EERE, X RHE
E S HAIT 90%. 75%. X&BH A wifEdt, Ehmik
O A A B ARIZ AR S 23, T FQREEEH
K &A@ 18 R LA L, RAOKE LR ETLE
KF X & RHA—NFAES FAATALGE RT
A FRAYE, R RTIREN, &m%m%&
MR B3, RIEHIRE 7 & a9 357 , AEH: L
b #dE (300161.82)  ARIHIED (002353.sz> o

2 AEMAERLT R, BABIFT CME R,
2024 F 2 AEEMNE AT HHEE 5837 6, BRILLTHE
49.2%, AT, CME FA % 4EH 5400 6 A4 . 2 6771
&, FIWTHE 32%, 1&F CME M 8300 é. 2024 5
1-2 A, £4EIZEI 24984 &, BT 21.7%; £
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7k B 3R

TEA 11258 6, FILL T 24.6%; # 2 13726 6, R
LT 19.1%0 &AVINA, B AT 9K A B BU 69 %
TRAN, AEHNALTKLNE, B HARKLET,
R TR Pk, T4 E A 2 RF— s, EiX
FHXE®Ra LKA S: BTk (000425.8Z) . =
—% T (600031.SH) . ¥HEHEA (000157.SZ) -
2024 F 1-2 A X E 4 ER IEM 10.6%, 1TRIEK
AT, LAV R, 2024 52 AL A4ELS AL E
68042 &, FILT% 342%, P EATHEE 41557
&, FIWTHE43.7%; BoF 542 26485 6, FILLT
% 10.8%02024 F 1-2 A X £ 47L& 4= 178737 &,
Bl EL3E K 10.6%. X T o5 ¥ £t R4k 45 8 % AIRE,
2024 5 1 A4k b A48 52.7, 5458 51.2, ¥
LTy RREE, T2 TEAES RNk s, XF
BKtGEINTEFNFERA, BNEE: WXLER
(603298.SH) . Z#A 7/ (600761.SH) .
RRBREREDALY, RERZERLFENES, BIRER
Z M 2025 AR R LERQ D LI E, 2] 2025
Fa, THARBKARINRR, ELAREALEH =9
Z—Ak, 3| 2026 F, GLIERMAE, KA THAER
BABA A A P B IRHEA RE R T & AR A w4y
r—¥, AN, “Wak” BIRIAR T & B ¥k ik
ERFEI AR, ALRAIT LA B R RREK, &
AR BRIXE B, CEBAKIR. ZRXEAEH

BEIE .
%k 2: TEXRENS)BARAN

o2 £ 0 BEH (L) EPS ()

ERBA 094/3/15  2022A  2023E  2024F
002353.SZ  AIHEW 31.93 2.27 2. 41 3.47 13.29  10.80 9.20 P
600761.SH  S#b 7 20.70 1.22 1.73 2.38 12.31 10. 26 8.68 AR
603298.SH A LM 27.50 1.14 1.80 2.10 16.63  15.26  13.07 K AT
603203.SH B £ AFhE 22.17 1.1 0.83 1.19 26.65  26.78  18.58 AAFR
688017.SH  Zke9ikdk  144.36 0.92 0.50 1.41 289.27 149.75 102.38  &iF&
603662. SH AT /7 4% & 33. 82 0.92 1.10 1.38 34.45 30. 65 24.50 AR
002050.SZ = f%&F#  25.59 0.72 0.84 1.04 30.76  30.53  24.55 K AR
603667.SH  ZH 4 A& 19.59 0.48 0. 46 0. 66 56.16  42.97  29.68 KPR
000425.8Z  # THURK 6. 11 0.36 0.51 0.63 16.15  12.08 9. 67 P
603169.SH 2 n&# 5.59 0.13 0.18 0.24 43.47  31.33  22.93 #H

RERR: Wind, RRIEXFLA (REGER . RABRE . 2847 2023 5§ EPS AHFH
B, ARNANAMMNKE. REBER, AAFTMAFLHRE Wind —EHH)
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A

7

A7 B R

6 A&’

6.1 ML FF AR AIAH  HARAT Lk FL B HE,
R AR 5 B B A VT e R X P B AT Ak ] b B A
R

&

62 B X ABREAREA#. BT I~ 173k
ITlkFmix k, TEAABZRK T IREAAL, Tis
AT Ak A R A e,

6.3 B FNA K8 LKA ARG RA R ERE. A
WAT B THA GG FE L, F2RKE. $ bR RMH,
ERMAMAE K@ F), *THA XX 8] = £ F R,

6.4 fT A FeT HEE R, TSEFImE], 23F40
% £ N8 WG AR A R o

6.5 FRBEEARK. HART L& E R LH R
bR, HRENATANEIT L A TA o,

6.6 B FHKBEHENSE, RREHIERR TN
MO F AR, X R R P R AR LR, B
T RE 3 T 4k Rk oA

6.7 AldkAR . AR FNeF KA R4, B 4E
AN ELHERERGEPER,
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FFRIPEHIA R

DA IT B A

ANEA W BHEF AR 4R T 69IE F AR E AT AT EM A LR AT, AT RG89 IR AL
B, BRI, B, NERBEARE, REANIMALEHIT, EFATAE, LA, AeEw
N R EEENNEA BAXE TSRk, AMEFWEFBRRT AT LA L. AATE
B AR E o 69 BARAEE & LR A m BLAE R A BT KG9 AME . BN, A& A2,

BRI LIAA:

B H B I EARR £ A R B

EN | RERMAEE AR R 300 A5 AFKk MR A 10% 4

B | B L AR R 300 15 ECKNGE S%E 10%Z
PRS0 | PR LA AR IR 300 A5 ARk b !

WIERASHMRIEA | TFR | REA KA 7R 300 FE AR BONE SN
fFkitg (BA A | RIS

FRIP) o IRALARAE A IR AAF | RS LA P R 300 46 K B 2105 E BRIl
+ KA H B 6-12 A

PN SR (BT E i | B EHA T A4 77 IR 300 J I Ra A 10K L

#O Anxt R AR R AE A

TR AR R B | RAGQE, 7RAEHTLP R 300 45

Hoo JP s ARLA A

00 AHABR | grairm | i | RAGER, FRAEHORE R 300

Wi | A A@mE K, ATk RS PR 300 454

5% B

ARSI S I A TR 8] (AT RAR “ARNS)7 ) EPAER . An s e B AETHA
BN BRE AL S AREF .

AIRER BRI T AT A, AN 8] 31X 2 q7 8 69/ # 1E Fo 2 BV RARALATARIE . SR BAE S A
A PTA AT R LA RAEAIE, AFFLIRE PALAT X T RUE G, & ey, B8 %50 H
B4 B 503 R A9 I 8,34 Joa SR R R T AT A B AN AL B IR F 69 ) 5 Fe & WA A, S A R A
P GE 55 5% 32 B9 A& 89 3R A 8] RO ATHF TN T ATAE ) A IR & R 3 79 8 B 5| R G948 AT 4 3,
[ AR K B AR BT R .

AR EHTTRIR LT, A0 8] BT By K IRAUAN 7T AL 2 8 7 i P 3R BR8] BT ZAT A9 4 JF 34T
KRG, WA A X LN S R R ELFRRBITARAT. M HHFEREa~SFMERS, HAH L
T I8 Ao 8] BT B K IRAAREAR & W) 25 7T RE A A2 49 A B 0% R o

ReAS 7B B

AARE AT B BAEF LAY A RN S| BT A, KRG F & F T AT AL fa N AT AT AT KR, A
HL R AL R ARE, AAREALER, 50 RKBELMERA B “EEER” , LR
AARSAE A 1 K &6 MR A5 2

B AR BT R

E] 4 =0 L&

Hoyb: LR TABRRELRIIIR sehb: ZHTIRER A KOS 638 ik: FHTHANKHA kit
B189 T R EZ KB F1 AR FHHEILKE 21 4 720 5 11 #%

3 HR%: 730030 HRZ%: 200000

# 2% : 100033 w15 : 0931-4635761




