Bi-eis BAMRRATIL A 31t

(%581

— MR T TR

N

Hak s

BERATWAT I : IIMERPEFRTEH RS

2024 %3 H 20 H

MR =R
R HE: + 852-25321539
MR4AHbdE: david. li@firstshanghai. com. hk

A BREES
BXZ G + 852-25321956
MRFG k. xx. chen@firstshanghai. com. hk

AR B AEAR I [ BRIER 24 10T 0 BT SR AT ML AR R B R a3 s F W, WL R

1\

o1 =~ w \}
v J

ENJE 2024 SR P2/ HbR 7. 1420, Pt DA 5. 29 420,
. HUR A R RO s 20, B &M 0 RE 3%
BB P\ SR BRI, H bR 2030 IWHAEP~ B2 TH 2 15, 1 420,

B RE PR IR RCBUR SGE S 6 H, BT R A i 4K

 WRIHEURAE 2023 48 Q4 REVERIR T TR s et t L AT il

B LEEFARAT

www.mystockhk.com



F— FEIFAEERAT 202443 A

& PrRpER

ENEABIT FTIR G B B 4 Rk

2 H 20 HENFZEJRTEHEE TIT G TR &k A5 38 o 2k, K=\ A BRI R v T
SN G E T LT — 0 o B A SRARE HI H T R 5 B nT DA A R BT R
o ARIEFRA, EILEAET, X “HE&” R MRSy S . B &
B RAFDNE SR T AP R A BsEn i f), B R BAE 2031 F2 AT
H, fE 2050 AEZ BT, FRWEEZEEE 10 4N R S SEHDE H 2021 EREKF
kb 35%

ENJe H Al fEiz -k HL 45.6 GW, 28. 7GW fERRIE w2, Hr 14, 46W N H & K HLEENL,
H BRI e Bl S T Re TR 6 7Y

BR 1. BRI A

- e
‘e
&
® . L'. ®
5. * ®
)
& on
Rhos o0,
@ _ "o
M Captive
1PP and PLN
. “Planned

(O Operating

Source: GEM, Global Coal Plant Tracker July 2023.

Note: Currently operating units represented by solid circles, and planned and under construction units by dotted circles;
dot size represents capacity.
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Kebutuhan batubara domestik tahun 2023 sebesar
213 juta ton atau 121% dari target 177 juta ton

Satuan: Juta Ton
Produksi batubara tahun 2023 sebesar 775 juta ton atau

112% dari target 694,5 juta ton

Target DMO Batubara 2024 sebesar 181,28 juta ton
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Realisasi Konsumsi listrik per kapita tahun Gambaran Konsumsi listrik Per Kapita Negara Asean
2023 sebesar 1.337 kWh/kapita
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Figure 1: Energy mix share for electricity generation in FY23 & FY30

Figure 6:Coal Demand projection from Power Sector by FY2030 (M1)
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Figure 2: Domestic Coal production trend in last ten years (million tonne)
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Table 7: Year-Wise Company-wise coal production projection in country

Fig in MT
Coal India Captiveds
Years Limited SCCL Others Total
2023-24 780.00 70 162.14 1012.14
2024-25 850.00 74 224 1148
2025-26 1000.00 79 241 1320
2026-27 1030.00 84 259 1373
2027-28 1055.00 89 276 1420
2028-29 1090.00 94 279 1463
2029-30 1120.00 100 291 1511

Source: Ministry of coall4
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Figure 3:Coal demand in India by FY2030: Coking & Non-Coking (MT)
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Figure 7: Coal Demand by Non-Regulated Sector by FY2030 (MT)
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Table 2: Type-wise and category-wise break-up of resources are given below: Table 3: Depth-wise & category-wise break-up Offﬂdfﬂn coal resources:

Figures in billion tonne

Figures in billion tonne

Coal Type I Proved | Indicated J Inferred Total % share Desth
[ Prime ep o
Coking 5.13 0.18 0.00 5.31 1.41 Range (m) Proved | Indicated | Inferred Total % share
“éz‘f;‘rll’; 16.50 10.26 1.76 28.53 7.54 0-300 135.04 59.79 7.06 20.19 53.38
Semi Coking | 0.53 1.08 018 179 0.48 300-600 41.62 68.22 12.85 122.71 32.45
0=600 (for
Sub-Total of Jharia only) 15.22 0.02 15.25 4.03
Coking 22.16 11.53 1.94 35.64 9.42
600-1200 8.00 23.63 6.70 38.34 10.14
Non-Coking | 177.14 | 140.02 23.73 340.90 90.14
Tertiary Coal | 0.59 0.12 940.56 1.65 0.44 Sub-Total | 199.90 | 151.68 26.62 | 378.20 100
Grand Total | 199.90 | 151.68 | 26.62 378.20 | 100.00
% share 52.86 40.11 7.04 100.00
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Figure 4: Trends of Coal Imports in India (MT) Figure 8: Global thermal Coal price trend and Coal Imports in last ten years
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FY19 5,184 10. 3% 18, 340 13.7% 2,137 25. 4% 4,029 2.3% 12,174 | 16. 10% 23,524 13. 0%
FY20 5,183 0. 0% 19,671 7.3% 2,375 11. 1% 4,546 12. 8% 12, 750 4.73% 24, 854 5. 7%

FY21 5,129 -1.0% 16,368 | -16.8% 1,039 | -56.0% 3,508 | —23.0% 11, 821 =7.3% 21,497 | -13.5%
FY22 5,716 11.7% 15,177 =7.5% 811 | -22.1% 1,889 | —46.0% 12, 477 5.2% 20, 863 =2.9%
FY23 5,605 —-1. 9% 18, 162 19. 7% 3,510 | 332.8% 2,053 8. 7% 12,599 -1.4% 23,767 13. 9%
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Figure 6.10: Australia’s thermal coal exports
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Table 6.2: Thermal coal outlook

Annual percentage change

World Unit 2022 2023 2024" 2025 2023 2024" 2026"

Contract prices®

— nominal ussh 324 248 163 13 -232 -346 -19.2
_ real® Usst 326 245 156 123 -249 -362 -209
Spot prices*

- nominal USSht 359 173 138 116 -517 -205 -166
— real® USsit 74 174 135 110 -53.6 =225 -18.3
Australia 2022-23 2022-23 2023-24'

Production Mt 236 218 252 253 -8.5 16.8 04
Export volume Mt 196 182 202 203 72 1.2 0.3
— nominal value ASm 46,258 65,592 36,193 28,792 M8 -448 -20.4
- real value® ASm 48,266 65,803 34710 26,759 336 473 -229

FORIACUE: M Tolk

FpHRIENR. - higkEn

-8-
VS SR NI DA ) B0 NN = b NN S 2B A NS S EZ B 0N w9



F— FEIFAEERAT 202443 A

AT, BRI 9 B AEFHM DL N R R R0, BN BUR - 2024 RN T 4 o6/
W, 2023-24 FEFTNEE 2023 F 9 H EFETZ 50 {ZHIG. 2024-25 4517003 A LR FF
AR

B 24: FEH OB CHFMD

Figure 5.6: Australia’s metallurgical coal exports
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Table 5.2: Metallurgical coal outlook

Annual percentage change
World Unit 2022 2023 2024 2025 2023 2024 2025

Contract prices®

- nominal ussn 372 289 229 204 -222 210 -107
~ real® ussi 389 289 224 195 =257 =227 -126
Spot prices?

— nominal ussh 364 293 219 203 -196 -251 -T4
—real® ussh 382 293 214 194 -234 -26.8 -9.3
Australia Unit 2021-22 2022-23 2023-24" 2024-25' 2022-23 2023-24' 2024-25"
Production Mt 168 167 173 178 -0.5 36 28
Export volume Mt 163 156 169 174 -4.3 8.3 30
- nominal value ASm 67,588 61,252 52,113 40,575 -9.4 -149 =221
- real value' ASm 71,972 61,301 49,969 37,897 -14.8 -185 -246
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