IR ST SR

17
i
i
R

A il A
17 R /AT AR

X E Rl RMERF TR, mNRHER

—AME T AR (20240311-20240315)

) ERIEE

YONGXING SECURITIES

m THTEEMR

T E)

A (20240311-20240315) +12 &L THk L3k 1.83%, iz
SRy L3k 3.82%, R LirfzAsdssAart, o Tk E S
HOANERE. FTHEFTE, G ITFHREALRANE, LPdm
TR%. s E R, HabE TRk EAT.

A (20240311-20240315) & it TARBRARFEANIE 6L 3518 54y L
AL, ENAAE, ST Ak, MEARS: AMBAMELIES LR,
FE&H, ZREL. ARG, FERELE. L P RE RIELN SR
Fikktade T B B (+1.65%). RBEEHL (-0.56%). Z 7 B
(-1.51%) . 18 &1L (-1.61%) . 4R R4y (-2.87%) . # A (-4.06%)
Fo

CRE - TNV P

LiER T &, ARBIEAT N, EEBLREESLSTE, REBUER
Moo, LB B RbN Lk, M E B VAR BIA 42 R 2R ERF,
REXRBFERRGZZHEFEK, BREROGNETSMA L Y4H
A EiE, HEAF LR AN mIRT &, JbEFKSMALE
A RS, BRRIITHEZAAE, @ OPEC BR&H-FEH =X
FuvgFkgatgig K, AEFHIRA S AT R KR9I5 0946,
PR R T B, eI SN £ B 454 211 E AR, AR £
JT K% 001 £U/4R, THE &mmh £ B4% N4 14 £/, PX
S almhih 2B K% 2733 £0/rh. RNBESIERAE, #Heiiim
W E2AH S B3R, KIS Y, CHSakbNER %], @
PX 5 &t 24 Frdr K, AN 8 e k5 2 = & K.
YonRBs @, RE3 A 15 8, POY M E4AH 1327 Tk, WEAE
R FE, LA EAFDY/DTY/POY 9 & 4 X 5 %1 3R b 2 4L+0.7/+0.9/-
0.3 R, KRR EREAPINE, RUEKLPOY M EZAPY X, AI3F
kv ks a,

BT ER

EERRN BT RRTT, &RI1AA 0L IR EH O K%
T EL&: 1) BB KA E b AIE6 L7, FoREER AR,
YR GE MBS, X EPE LG, PEEY., PELRLE,
2) AR EFF AR LEARIGK, Hah bRk 7 L EHS R, #EiX
REHHIAA, PAEBR, P2 oEE. 3) MAEKLITL>RERA
B, TLBEREAERE, BRXEHRSG, MERDF. 4)
JEALA ) ARARALR] FT = Ak, BB AT AR B A Bheik, R KELE
g, ZFEER. RELL, BH BT,

" AR
MK FERRIN, B EEREHF,

REF(ER)

ik Amait
B3 2024403208

DA M
E-mail: zhanye@yongxingsec.c
om

SAC %%: S1760521040001

W — A7 5 PR 300 sk
o o AEER 300

12% A

4% A ,//w\.‘%
i \
4% 4

-12% A

-20% T T T T J
03/23  05/23 08/23 10/23 01/24  03/24

HAHRR: Wind, 7 HERTE I}

AR E:
ChhaiaZsh, aE ik aHmnHE
L& D)

—2024 %03 A 13 B




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2
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YONGXING SECURITIES

1. 74T H @R
1.1. &3k &I

A (20240311-20240315) ¥ 1% & il TH 3k B3k 1.83%, LiEsEd
PR LKL 3.82%, Bl Lifszadsddnrt, Bl THRIRFEEH 240
SEe TG E, G I FHRKAERAE, B P dmIRSE. BB
B At Wi 5 T MR KR B AT

Bl 60T -FT LA #KSE

m ks (%)

Qe 0
&

HAFFEG: Wind, 5 S$1ER AP

1.2. ANFE K 3 18

KA (20240311-20240315) & il T B AR KA RS 6L 3638 A 154y, L
Fafb T, 98 WALAE, ST dAk, MAR RS AMBANIROIEST LR, B

S, RERA. ARG, P EELE.
ALERMIARARLRE

A% EERS mkRA ooT EARE EREA ﬁﬁ?
1 603800.SH i &AW 14.64 600256.SH  J LR -8.84
2 000698.8Z  kfafL T 7.1 600938.SH W+ E ik -8.27
3 001316.SZ W N AAt 6.79 002476.SZ XA -4.56
4 600387.SH ST Ak 6.74 603225.SH A -4.06
5 001331.8Z2 M@ AER 6.47 600028.SH ¥ E Gk -4.02

HAFF IR : Wind, 7§ FEERTFIEHf

Hbh R KMENE RS RET: B etk (+1.65%). ®E&ELGHL (-
0.56%) #ﬁ%ﬂ(lsmﬂ e mtl (-1.61%). AR (-2.87%).
Y (-4.06%) %

2. RS, &
2.1 R & KR A3k

B Fr A #: REEXTIN, ERR LR GESF TR, EI L%
Ak, LR EREH LK, RAEICE, BE3 A 158, KRB TLE
HM2 % 85.34 £ /AR, RIEKMEL 4%, BFMMNA& LKL 12.5%;WTI 2 ik
HABELE AN 294 81.04 £ /4%, BKE 2 3.9%, BHF MM LKL 15.1%.

FHHLHEREELELTAE N 3
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YONGXING SECURITIES

B2: A dah S ES B3:WTI s &2 E
— AR EEN (ETAR) ——— WTUR i 3 58 25 LA (& TIAR)
140.00 - 140.00 -
120.00 A 120.00 4
100.00 A 100.00 4
80.00 A1 80.00 4
60.00 A 60.00 A
40.00 4 40.00 A
20.00 A 20.00 A
0.00 T T T T T T T T T 0.00 T T T T T T T T T
g ¢ P I NN N I\ N N S\ I\ 2
/Q\' ’Q\’ ,Q\’ /Q\' /Q\’ 'Q\' ,Q\' /Q\' ’Q\’ ,Q\' IQ\’ ,Q\' ,Q\' Q\' 9\’ ,Q\' /Q\' /Q\’ ,Q\' 9\'
IR O R @”” & IR N N S S Gl Ei )
FHFR: ICE, Wind, & 3iEEKFE FAHF R ICE, Wind, & 34iERFE AT
RRAMM AR BIENYMEX, &E3 A 15 8, NYMEX %R H
WA EN AR 1.67 /87 HhELL, B THY 8%; HELIRA, RE 3
A 158, FRABRRLAKMAARLH 137 F0/aFERELL, BATRY
1%,
B4:NYMEX X & 24 % B5: FABRRAARMMAYR
——— NYMEX XA A A&t (EA/E 7 FE#HEAL) FAHERARAMWH (E/B 7 FEKEL)
12.00 1 25.00 1
10.00 A 20.00 A
8.00 A
15.00 A
6.00 -
10.00 A
4.00 A
2.00 A 500 1
0.00 T T T T T T T T T 0.00
g ¢ QP IO NN NN NN >
NSNS SN SR IR RN NN NSNS SN SR NSRRI N
R OO R R OO R
HAHF K : NYMEX, Wind, & 340EHKTFZFF THFR: BT, Wind, 5 FEERTFIEHT

R B XARLRbHELATH RAEEIA, 3A8H, £
B Ak R ik B R IR P TE IR £ 154 T AR, $ko8 R i B A 3R P 3 e 2 60 77 AR,
i B A IR RS ) 566 TT AR, 1840 i A A IR A2 89 T A

W H b R A E G & E T 4



ATk B4R

F) BT

YONGXING SECURITIES

B6:£EHALE SPR R EATIL

B7:£BAd 5B HELETL

—— (EHLREEAE (T4
£ B RS RbEA (T48)

—— EEAMEA (T48)
% B8k h R A (F48)

800,000.00 - 300,000.00 -
700,000.00 4 250,000.00 A
600,000.00 -
500,000.00 - . 200,000.00 -
400,000.00 150,000.00 -
300,000.00 - 100,000.00 -
200,000.00 -
100,00000 1 50,000.00
0.00 . — 0.00 . —
NN N N SN AN N N NN NN\ N S\ S\ S\ I\
NN SNSRI Y g N NN N NN NN\
BN RN N BN ORI A
Y \ \Y N \Y N N \ \ \Y
RPN A O I I RPN PPN
FA AN : EIA, Wind, & uERGF LT FAF M : EIA, Wind, & EiERSFE P
EIA B2 K.

2.2. AR R

1) #Eh&E, I EIA3 A 12 TRAAGEHNEREDL, KEAAFE£E

B el KkAd, b 2024 FEERHE2HELF 1319
7T AR/B, 2025 F¥A2E 1365 HAR/H .

2) MR ED, B TRRIREHEKRERR~Z, EIA TR T 52024 F 43K
Gl KM, Tt 2024 FA AR ML B AR 87

£ 7T, 2025 FiR%EZE 84.8 £ /AR

MK R SR EIA SEMRZHBERAE, REARAFLERG ¥
AR, 2RI H TS AR B, H G ANF i LA E],
RUKEFTEGH, FEEGGH, FEHLRF,

b ERK A TR, ARIE N SR S B, RE 3 A 15 H,
% B E KA B RS T, B TR 125 3R P FARERA,
ARG RBEEH T 6 FREA T, 4 OPEC 4B, BARLE K453
FEHERFEEFAET 428 A, FLIEA 10 &, mAbE4EH-TF 6 KR
T 30 BBk 862 .

M BEAREERIBERE, L £ TSR HAAIA PR, (2RFAIT
WRANE, W OPEC BR4H FERXZTLFWERLELEK, AFhIR
NE R RRBA LS 0ie Rk, EN KIS B I, PEBR. P EEHF,

FHHLHEREELELTAE N 5
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YONGXING SECURITIES

BS: £ HiEH 4K T BO:AREHFFEHKEA ML
— F EERANEE (IR) — b EEHTFEH () BRI R4S T 6 4 ()
200000 - SRBAFEH ()
s | sotn00 -
140000 - 3,000.00 1
1,200.00 4 2,500.00 4
1,000.00 4 i
800.00 A 2,000.00
600.00 A 1,500.00 4
400.00 1 1,000.00 \’\ /J"\/\'\
200.00 500.00 A > \/‘/_\—\
0.00 T T T T T T T T T
R R I R N A A
RN SR NN g238885858888888¢88
RO RO R P A Y SE55588858:888888¢8¢%
TR WA 2], Wind, 5§ 35K 5F %5 FAHAM: OPEC, Wind, 7§ i K5 % FF
2.3. PR IR
N AR e i A& e st . ARIEEARTIR, BE3 A 155, LAEMKE
A28 I R M A h 8533 /b, S EFKZ) O1 A/ek, LA MIEE S
(0#) LT K BN 290 7425 T/vk., JEHRFT 44 244 /b,
HIN R E &, RAEESTFE], BTN, wind 38, #FAod gy
W ERE %% 211 £/, AEMERY K% 001 £U/48, THE LR
£ B YN 14 £ b, PX 5B bH £ B K4 27.33 £ vk,
MBI ERIERE, msib =S, b 22 P4t 3%, &)
I w, CHLS b 248 4% ), @ PX 5akmmih2A 0 K, %
N aleg i g TR Ak, B RERAELL, B 80E,
B 10: B A Bk f i B Ae A2 3 B 11 AR B £ A%
— L FR AR (92#) A& (k) — i 2 (EHR) A £ (£
LAt (08) A6 (Tiok) 1000 -
12,000.00 A 60.00 A
10,000.00 A 50.00 A
8,000.00 - f"/\ \N\' U 4000
6,000.00 f/\/\m/'ﬂv Povin, I\/ﬂ' 30.00
4,000.00 | v 2000 .
2,000.00 1 10.00 -’N-..'HA@_"'_J,’."MMM n
0.00 0.00 : : : ——.—‘—‘.i.— 1
69\,@ b@l@’\g\&%@& qp\/@( Q@’Qb‘ \Q\/Qb( WQ\’&W\’QV b‘g\'& ) 10-()&@ 9\’@' 9\'@, 9\5\, 9\,@, \,@, \/@, \Q 9\9’\/ '\9’1’
S S E R S R S )
FAHA T AT, Wind, B RIERTEA FAF R Wind, B HiEEFLAT

FHHLHEREELELTAE N 6
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@ YONGXING SECURITIES

ATk B4R

B 12: THh-4 B b £ 4 %

B 13:PX-% i i £ A& 3

— Ut — G £ (E )

———PX-Gfmihth £ (& lb)

1,000.00 - 800.00 -

zgg-gg ] 700.00 -

700.00 A 600.00 1

600.00 500.00 1

500.00 - 400.00 -

400.00 4 300.00

300.00 -

50000 ] 200.00 1

100.00 A 100.00 A
0.00 T T T T T T T T T 0.00 T T T T T T T T T

NN NN NSNS NN SR N\

S SN SN NS S SN
N\ N N\ S \ v V) ) ) i N\ ) N\ S N\ V) V) Q) {V V

» P B PSP I A A SR S A

HAFFR: 2], Wind, & FEiERTFIAf

FAFR: [EL A, Wind, 7 H7ER BRI

4. L3R RBEM R

RuKkes |, HRBEEXTIR, BRE3 A 17 8, £HRK POY 7%
B4 7750 Lok, £AEBE DTY THHM LA 9025 Tivk, EHRBK
FDY 7 %3447 8330 T/wk, m#A&ZE3 A 15 B, POY M £4H 1327 T
/ok, BH K 52 /vke

M R H kA, 4B Wind, B ZE 3 A 14 B, iT# 84 FDY/DTY/POY
89 B B R AR EA40.7/40.9/-0.3 R, BARR sk A BTk . KFFL
AR R A, ARIBIERTN, KKk 2 L3 LIRS 1.31%% %] 90.38%,
T LRI LAR AT 5.41%34 2] 70.6%.

KRB EBAERT, R RLERREREAIRE, BEMATHTL
#®=AT, @ia’«%’?ﬁ‘%* T, A®k POY ffrzéﬁﬁﬂrk, AT K 22 Ak
Bis A, EBKIEHND., AL F.

G

L FWEPOYH £ (FLlk) I RAUFDY B A R (R)
3000 LA EMDTY B4 K3 (R)
2500 LR APOY B A R (R)
2000 50.00
1500 4000 |
30.00 ' v
1000 ‘ A |
20.00 " /‘ Al ‘J/P ‘W* \ A\
500 10.00 AT ‘ y
1
0 4 , . 0.00 + . , ,
> > > > > > > > > > P & & P 9 PP @ P
Q Q Q Q Q Q Q Q Q Q h h
66\ ‘og\ (\Q\ OOQ\’ Q\ Q\ Q\, Q\, Q\ b‘Q\ C)Q\ bg\ /\Q QD’Q\ qQ\ Q’Q\ \9\ q,Q\ fo’Q\ D(Q\
S S S S S S
%Q\ q,Q\ q/Q\ q/Q\ %Q\Oy q’@, ’\9,\,\ q/@:\, q/@”‘: q,@' q’\ '\9\ (\9\ '\9\ N m,@' q,@' q/@z ’»@/ @a
HAHF : ER TN, Wind, & HuERTFLIF FAHFR: Wind, 5§ FEERGFILIT

W H b R A E G & E T 7
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YONGXING SECURITIES

Bl6: k2 E#HFIE B17: KL TFH#HFLE
IR K 2F IR (%) — K2 TFTHFLE (%)
120.00 ~ 100.00
90.00
100.00 80.00
80.00 - 70.00
60.00
60.00 - 50.00
40.00
40.00 A 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
> gv QV /Qb‘ Qv Qbs Qv SV Qv ,Qb\ /Qb‘ /Qb‘ /Qb‘ ,Qb‘ ,Qbs SV ,Qb‘ ,Qb‘ ,Qbu Qv
I R SR SN NSNS NS S S
\Y S \ N \ \ N N \ \Y
RN PR AN S PP A N
HAFF: FRFIR, Wind, B EuERTFLH HAFR: BERFIR, Wind, FEuERTFLH

BEMRA S @, WRBEEAT N, RE3AI5H, LAREXEERA T
ML K 7060 T/ek, BT R4 33 Lk, TiH4 05%, AMMrE2kE, &
BEHAR R M £ 29 4 487 u/vk, BRI 24 7L/ob, FKVE 4 5%

B 18: R B H#R N A A % B19:BEMA M LA

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00

H7E R IEIT

2.5. C3 &3

C3 Hd: RIBERTRALIEAHKIE, E3 A 158, LEARKKRT
B2 H 5900 T/ok, JBFRFL 50 ek, HEEH 1%, W E T @, AER
HRBEMELHR 1692 /b, BB 50 T/ek, FKMEL 3%,

FHHLHEREELELTAE N 8



ATk B4R

F) BsES

YONGXING SECURITIES

B20: A B B A £ & %

2L RAME AN ZAH

AMER-AM £ (L)

— RAM-ARME (L)

—— LR TR (Tl
KE LA M (T/k)

5000
20000 4000 -
15000 3000
10000 2000 A
5000 1000 A

6000

0 4 _ _ _ _ _ _ _ _ - 0 . . . . . —+h
N N N N N \ \ N N N N Y Y N S \ N S \ N
ST T TSI TS 10 F T T I TSI SS
SRS G C I RO S A A S O I I A
O MR PO N O R O O R P

¥
e
N
RN
1N
X
i
R
2
S
S

&
F
:\F
N
3k
N
&
A

. EENENE

[ 24LdiR] A A 2023 B L Gr BN %, 2023 /28] R )2 BT LA
S| RL ARG FAIEL 5.9 1L, RIEK 23.8%. £&2 2023 5 EH IR HH
BRI P ML, hN 8] L K ERS IR T R 3%, mE R 44Tk
Haweg, Na T EE L ITEEANEd) A RHE TRAZZERT.
[348806) 24 2023 5 K LGB NS, 2023 FN 8 F N2 E T EFn
)AL A 69 5 A 2 13.86 1L, Ry 374.66%. £&& N3] RINT
ME, BBRFIETY, Fo4Efrak kK, 23 FRTEAHZRE LY
K 26.10%, BB/ &) H 44t [ A3 2, FABLE T 95T R LM,
BAIRE ) R B F R

DAY KA XT3 %480 B ERHO AL, N8 k2 “F = 25000
o, B AL BOR B A B R T AR RRA B RA RS 2025 £ 5 A
EERNGNNTRA GRS 5 RE T ERITT RS, #—FRAAFH
WAKF, REEL2FZHK, BIREZRA, TR ZEFFEEFEH T T E,
1% #31Z M B &9 FF Lo 1A A ArdEiR, BR300 B 9T AR K, R B #i%
B BRI PTG .

[ 5414 KA 2023 5B R GrBedho 2023 F 8] )2 & F L 8 %
F 94 A)E 4.96 T, R TE 36.15%, 2% Lk 2 RMFNA T K
Hof, N B AL E T AR 2023 FA94EENRIIL T 54 40%, FENF)
HEFMBI LR Y, BN LA EMA T, FHNS)BARLR Y

4, F AN

EEFRHNSHEETOTRTT, ZIMAAGHLIHRE T EAWRET
Z: 1) ReRELKAESGAEMES, B EMFELERAR, AT
SRS, BFEPEGH, PEEG, PEELE, 2) 43 E
FEF ORI L EAARIE K, A RIRPE T AR FERA, AKX EEH IR,
iEWmIR., TR AWM, 3) MAEKZITL TR THE, FRBEEK
B B E, KR EHRG ., RIS . 4) AN 3 BRI F7 7~ AR
B B4 B A Bhwsk, B EEDLZNSE, REMER. RALL, B
BEF,

5. A&

FHHLHEREELELTAE N 9
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YONGXING SECURITIES

ATk B4R

WM KRBE S RIE: BERRd., sl KRR AT L IRAH K BUL LT
T, HANEETRAZLAEFRY MO TR EFRE5F 5 7mRE
EOE-AA R
ERRBRFRE: a TR ESEREFF ALK RES. L
R T AT E KR A AR AT R B — B,

BHZERS: BN GHL TR EN NS, S EEHERZFES,
SRR R IR,

F AL MR RE ESE &SN o



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 11



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 12



