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CINDA SECURITIES

B1: ERFEEMFILE

Financial summary
Non-GAAP

Amounts in millions, except per share FQ2-24 R;ée%fue FQ1-24 R;eecr'lfue FQ2-23 R;ée?lfue
Revenue $5,824 100% $4,726 100% $3,693 100%
Gross margin 1,163 20% 37 1% (1,161) (31%)
Operating income (loss) 204 4% (955) (20%) (2,077) (56%)
Income tax (provision) benefit 284 (59) (53)

Net income (loss) 476 8% (1,048) (22%) (2,081) (56%)
Diluted earnings (loss) per share 0.42 (0.95) (1.91)
T

Cash, marketable investments, and 9,718 9,839 12,119

restricted cash (GAAP)
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Performance by technology

DRAM FQ2-24

+ $4.2 billion, representing 71% of total revenue

* Revenue increased 21% Q/Q

« Bit shipments increased by a low-single digit

percentage Q/Q
« ASPs increased by high teens Q/Q

NAND FQ2-24

+ $1.6 billion, representing 27% of total revenue

* Revenue increased 27% Q/Q

« Bit shipments decreased by a low-single digit

percentage Q/Q

+ ASPs increased by over 30% Q/Q
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A 3. £RSFLHAA

Revenue by business unit

Amounts in millions FQ2-24 FQ1-24 Chanes FQ2-23 Chanae
Compute and Networking (CNBU) $2,185 $1,737 26% $1,375 59%
Mobile (MBU) $1,598 $1,293 24% $945 69%
Embedded (EBU) 1,111 $1,037 7% $865 28%
Storage (SBU) $905 $653 39% $507 79%
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A 4: FY24Q3 54531

FQ3-24 guidance
Non-GAAP

Revenue $6.60 billion £ $200 million
Gross margin 26.5% + 1.5%

Operating expenses $990 million = $15 million
Diluted earnings per share* $0.45 + $0.07
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