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Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE | 300-325 325-350 350-375 375-400

2024/511
2024/6/12
20247131
20241918
202411107

20241218
2025/1/29
2025319
2025/4/30

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
2.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.6%
4.3%
9.1%

0.0%
0.0%
0.0%
0.0%
1.1%
7.3%
15.8%
20.9%

400-425

0.0%
0.0%
0.0%
0.0%
1.6%
12.6%
22.9%
28.1%
28.1%

425450

0.0%
0.0%
0.0%
3.1%
17.6%
31.6%
32.5%
28.1%
23.3%

450-475

0.0%
0.0%
3.9%
31.5%
37.9%
33.3%
24 4%
16.5%
12.0%

475-500

0.0%
7.6%
38.4%
44.1%
31.2%
17.0%
10.0%
57%
3.7%

500-525

10.5%
67.2%
45.5%
18.9%
10.5%
4. 1%
2.1%
1.0%
0.6%

523-550

89.5%
252%
12.2%
2.4%
1.2%
0.4%
0.2%
0.1%
0.0%
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