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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 2,662 2,906 3,205 3,787 4,458 5,212 %A 898 1,355 1,065 1,483 1,852 2,328
Wk & 9.1%  10.3%  18.2% 17.7%  16.9% R & 816 1,313 1,280 1,443 1,571 1,758
ER-RIZ 5 ¥ -2,109 -2,218 -2,254 -2,690 -3,167 -3,716 5 672 583 689 590 686 794
%4 BN 79.2%  76.4%  70.3%  71.0%  71.1%  71.3% Rk 405 634 1,112 1,139 1,150 1,162
£, ) 552 686 951 1,097 1,290 1,496 AR 2,791 3,886 4,146 4,655 5,258 6,041
%4 AN 20.8%  23.6% 29.7%  29.0%  28.9%  28.7% %8 75.1%  75.9% 73. 5% 77. 4% 78. 5% 80. 6%
R Xy ] -23 -27 -32 -34 -40 -47 LIRS 59 99 168 211 211 211
%4 N 0. 9% 0. 9% 1. 0% 0. 9% 0.9% 0. 9% Fa 680 935 995 936 1,008 1,015
&R -123 -153 -244 -284 -334 -381 %5 K 18. 3% 18. 3% 17. 6% 15. 6% 15. 0% 13.5%
RS ON 4. 6% 5. 3% 7. 6% 7.5% 7.5% 7. 3% R H 163 170 176 179 182 185
I3 A -77 -88 -104 -121 -143 -167 IR /E 926 1,234 1,492 1,362 1,442 1,456
R T ON 2.9% 3.0% 3. 3% 3. 2% 3. 2% 3. 2% %5 K~ 24.9%  24.1% 26. 5% 22. 6% 21. 5% 19. 4%
5 K % R -86 -107 -109 -121 -143 -167 * & &t 3,717 5,119 5,638 6,017 6,700 7,498
%A AN 3.2% 3. 7% 3. 4% 3. 2% 3. 2% 3. 2% 4310 455 0 0 0 0 0 0
&A% AT AL (EBIT) 244 312 462 536 631 735 R A 3R 1,186 1,255 1,376 1,452 1, 684 1,955
%45 AN 9.2%  10.7%  14.4%  14.2%  14.1%  14.1% R R Rk 123 156 181 147 172 201
% 5% R 6 44 37 20 28 36 bz 1,309 1,411 1,557 1,599 1,856 2,156
%4K BN -0.2%  -1.5% -1.2% -0.5% -0.6% -0.7% R 0 0 0 0 0 0
W ALK 6 -31 -49 -2 0 0 A K AR 15 31 61 0 0 0
N AME RS R 2 0 5 0 0 0 e 1,324 1, 442 1,619 1, 600 1,857 2,156
Eegp & 16 11 17 10 12 15 & 8 AR R RS 2,366 3,645 3,992 4,368 4,765 5,231
%A% AT A 5. 8% 3. 3% 3. 5% 1.8% 1.8% 1.9% N 245 276 386 386 386 386
& ol A 279 344 489 569 675 791 ko BLA]A 847 1,039 1,317 1,653 2,050 2,516
R IREES 10.5%  11.9% 15.3%  15.0%  15.2%  15.2% VO ARG 27 32 28 50 78 110
ok S S -5 -3 -4 1 1 2 R AR AR SSH 3,717 5,119 5,638 6,017 6,700 7,498
CAIEAR 275 341 485 570 676 793
RS 10.3%  11.7%  15.1%  15.1%  15.2%  15.2% e R S5
ZEEEA -31 -37 -72 -68 -81 -95 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 1. 4% 10. 8% 14. 8% 12.0%  12.0% 12.0% E: U Eo
4 A 243 304 413 502 595 698 B 0.921 1.059 1. 069 1.241 1. 468 1.724
VRO AR ARE 18 12 0 22 28 32 AR 9.678 13.204 10.329 11.304 12.331 13.538
b & T B E)6 4 FliH 225 292 413 480 567 666 H R BEREER 0.228  0.481 1. 649 1.395 1.902 2.115
EEES 8.5% 10.1%  12.9%  12.7% 12.7%  12.8% T R A 0.300  0.350 0. 550 0.372 0. 440 0.517
R E
AL ikEzhk ARFEFAL &l aE 9.51%  8.02% 10.35% 10.98% 11.90% 12.73%
2021 2022 2023  2024E  2025E  2026E B AR EE 6.06%  5.71% 7.33% 7.97% 8. 47% 8. 88%
4 A1) 243 304 413 502 595 698 FN AR F 9.03% 7.56% 9.77% 10.68% 11.46% 12.11%
VR ARG 18 12 0 22 28 32 Wk
El I ] 57 106 147 127 134 150 FELEMNEKE  40.80%  9.12%  10.34% 18.16% 17.71% 16.93%
k2 B E -19 -14 -35 -13 -18 -22 EBIT K% -24.16% 27.92%  47.99% 16.11% 17.62% 16.55%
e ] -226 -264 112 -77 23 -8 & A KR -16.02% 29.78% 41.37% 16.13% 18.26% 17.41%
% F EHRLER 56 133 637 539 735 817 B R 15.70% 37.73% 10.14% 6.73% 11.34% 11.91%
WA TR -315 -340 -199 43 -208 -157 k¥ 4 V]
gy 142 -250 -528 0 0 0 SN K 3K B R A 87.7 130. 6 144.9 135.0 125.0 120.0
E:i0) 16 16 -93 -35 12 15 5 B A R 98.8 103. 2 103.0 80.0 79.0 78.0
32 K EHALHR -158 -575 -820 8 -196 -142 ISR 95.5 105.1 101.5 100. 0 97.0 95.0
A% A 35T 67 986 0 45 0 0 B % 7 B R4 71.3 82.1 112.0 84.3 73.4 59.8
%y -3 0 0 -25 0 0 X 8 i)
B -97 -116 -162 -149 -170 -200 R /ARG -51.40% -52.62% -52.61% -57.34% -59.92% -63.23%
% T EHAAR -33 869 -162 -128 -170 -200 EBIT #) 8 4R Fef& 4 -38.5 -7.1 -12.5 -26.9 -22.7 -20.3
024 RE -139 429 -344 419 369 476 ® R 35.62% 28.16% 28.71% 26.58% 27.71%  28.76%
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