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1. PEFRBERDHAE (FiLE)

dhELCDExRERTD
iaiiE

£530 = (L+M)*20%

chEOLEDE Rk
hiaiiE

L = (J+D)/(1-K)

OLEDHER-TVibizH
=

OLED TViEEE

G

J=GH1

OLEDmE{R-E5EFH
hiailiE

PEBE

OLED TVE/RERFE
Bitig

rhEERE =
A

D=A"B*C

Hithhib

OLEDFHlEEE
B
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FEHE
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€5 2. PERBERHHHE

c A\ — I
hEFHBERTIHR: (Fit=(L+M) *20%) SIZER A
&4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E S——
| &
HiE 2/ ARMIT) 112.34 126.5 121.52 198. 26 217.19 225. 69 253. 45 272.98 294.23 317.32 e {
_{ o b REEEER
Ld=GtHT ‘n
18 (b-a) /a*100% - 12. 61% -3.93% 63. 15% 9. 54% 3.92% 12. 3% 7.71% 7.78% 7.85% L —
T — A hEREEESR P —
. L COS TR Py HEOLEDS S }7 B
I @?liﬂﬂ m:’ | SR | '—jﬂﬁ:*l d { s
NI AR & B R MR AR 15%-20%, 1tk At ER20% Il
" D=ABAC L an
— L mmaw i
P EOLEDE RE R IAMEE: L - -
&4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
IR 561.7 632. 51 607. 62 991. 31 1,085.93 1,128. 45 1,267.26 1,364.9 1,471.15 1, 586. 59 .
L1 : #8842 (b—a) /a*100% - 12. 61% -3.93% 63. 15% 9. 54% 3.92% 12. 3% 7.71% 7.78% 7.85% 300
250
200
FELCOE RERTIAMER: M -
100
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E .
] i_ D I T T T T T T T T T T 1
IR (Z%=m) 50.5 56.7 63.4 70.7 78.4 86.5 95.2 104.7 115. 2 126.7 139.4 5517 3078 5518 2050 3051 5055 2053 3051 2055 2058 2057

M1: 84K ER (b—a) /a*100% - 12.28% 11. 82% 11.51% 10. 89% 10. 33% 10. 06% 9.98% 10. 03% 9.98% 10. 02%



€5 3. OLED TViZiE®

OLED TVi&iEZ: G

F£4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HiE (Both) 1.07% 1.33% 1. 62% 3.03% 3.31% 2.76% 3. 34% 3. 34% 3. 34% 3. 34%
G1: 184 (b—a) /a*100% 24. 3 21.8 87. 04 9.24 -16. 62 21. 01 0 0 0
\ : —
| EFixe8 | WiEER
2018-20234F 815 R=2FK0LED TVHEE/ (£BKOLED TVHHIEEE+SIKLCD TVHEE) 2024-2027 ESEE
BB LR IRIE2018-20234ECAGRIEE B4t

PS5

SIZERYT
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https://post.smzdm.com/p/al854z6g/pic_3/

4. REBY~E

PEER~E: H

Ep 2017 2018 2019

#iE(h/8)

H1 : 14 2R (b—a) /a*100% - 23. 61% -3.53%

15,932. 62 19,695.03 18, 999.06

2020

19, 626. 24

3. 3%

2021

18, 496. 53

=5. 76%

2022

19,578.3

5. 85%

2023E

19, 969. 87

2%

2024E

20,369.26 20,776.65 21,192.18

2%

2025E

2%

2026E

2%

2027E

21, 616.03

2%
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https://data.stats.gov.cn/search.htm?s=%E5%BD%A9%E8%89%B2%E7%94%B5%E8%A7%86
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5. OLED TVE/RHERFEINN1%

@

OLED TVERERFEIMNHE: |

E4 2018 2019 2020 2021 2022
iz 3,753.37 3,753.37 3,753.37 3,753.37 3,753.37
111842 (b—a) /a*100% - 0% 0% 0% 0%

2023E

3,753.37

0%

2024E 2025E
3, 753. 37 3, 753. 37
0% 0%

2026E

3, 753. 37

0%

2027E

3,753.37

0%

| EFiie
—J5MH, OLEDEE#RLASSZE~TF6SE T FEmAE, (BEELZZEMAH, R~7 LOLEDE# 5 it
ZE773:<F 833 ~); F—F M, OLEDEE L sl sk R AR, HESIOLED/ - SmEEE &L,
HEBEEFTRERIIE N, £ AERAZ (K, OLEDEIREZLEMEEN TR, Hit, RigFE

BN RBERBAITMN2023F1~3AMAKERXGMIERE, KRTHI65ZETOLEDE R A FHR653%TT
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https://www.36kr.com/p/2203345498008708
https://www.36kr.com/p/2203345498008708

€5 6. OLEDE#R-TVATHZi#AE

— 'S
OLEDTE#R-TVTHIAFIR : (J=G*H*I) SIZERY
4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E —
#iE 2/ ARMT) 79.1 94. 84 119. 34 210. 36 243. 23 206. 87 255.35 260. 46 265. 67 270. 98 .
J| OLEDE‘;WEM ! hEEHEE
J1: 18R (b-a) /a*100% - 19.91% 25. 83% 76.27% 15. 63% ~14. 95% 23. 43% 2% 2% 2% : : m
b [ic]

PERERGE

OLED TVigi&E=: ¢ i
Fip 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E i mH L aﬁ?:m
BiE (B L) 1.07% 1.33% 1. 62% 3. 03% 3.31% 2. 76% 3. 34% 3. 34% 3. 34% 3. 34% T "
G1: 184K = (b-a) /a*100% 24. 3 21.8 87.04 9.24 —-16. 62 21. 01 0 0 0
':F IEI EE.*EI-F:Q : H 300
250
F45 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E 00
iz (H/&) 15,932.62 19,695.03 18,999.06 19,6626.24 18,496.53 19,578.3 19,969.87 20,369.26 20,776.65 21,192.18 21,616.03 150
H1: #E4KZ (b—a) /a*100% - 23. 61% —-3.53% 3. 3% —5. 76% 5. 85% 2% 2% 2% 2% 2% 1
50
OLED TVE ~EEEHMIE: | 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Fi5 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
Wi 3,753.37  3,753.37  3,753.37  3,753.37  3,753.37  3,753.37  3,753.37  3,753.37  3,753.37  3,753.37

11184 =R (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%



€s 7. FEEEFIE >

PEEBEFI=E: A SIZER YT

E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
IR 2/1) 12.78 11. 69 11.15 9.97 10. 98 10. 26 10. 47 10. 67 10. 89 11. 11 11. 33
A1: 184 = (b-a) /a*100% - -8.53% -4. 62% -10. 58% 10. 13% -6.56% 2% 2% 2% 2% 2%
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Q

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027



€9 8. OLEDFHBIER

OLEDFHEiEZ: B SIZERYW

F£4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HiE (Both) 25. 6% 29. 5% 29. 4% 42% 47. 7% 50. 8% 53. 7% 56. 76% 60% 63. 42%
B1:1¥4< % (b—a) /a*100% 15.23 -0.34 42.86 13.57 6.5 5. 71 5.7 5. 71 5.7
\ : —
| EFixe8 | WiEER
20265 3 E R A EIRHE60%, HRIECAGRIEE 2023-20274E 818 % SRR RS2
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https://www.chinaz.com/2022/1130/1474059.shtml
https://jg-static.eeo.com.cn/article/info?id=8519989a99fc414b8b1dcaa534630865

€5 9. OLEDFHERERFEHIMNE ik

OLEDFH B 7R EHR FEI{i1g: C SIZER YT

F£4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
IR 150 150 150 150 150 150 150 150 150 150
C1: 14K (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%
\ : —
| EFixe8 | WiEER
BIEMIBIRIFAE ESEE
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https://www.techweb.com.cn/world/2024-02-19/2941033.shtml

€5 10. OLEDEIR-E B FH A AR

b . — I
OLEDE#R—E e FHLHAMIE: (D=A*B*C) SIZEE Y
£ 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E S
-0
i 2/ AR ) 448.9 493.39 439. 68 691. 74 734.1 797.45 859. 83 927 999. 52 1,077. 62 s {
_{ o : REEEED
dEEHT H
D1: 34K Z (b—a) /a*100% - 9.91% ~10. 89% 57. 33% 6. 12% 8. 63% 7.82% 7.81% 7.82% 7.81% \\ —
i
hESEFHTE: A {
J OLEDg::;ﬁ#{ OLEDFMEET
£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E | oewee L -
BIR (f2/ 1) 12.78 1. 69 11.15 9.97 10.98 10. 26 10. 47 10. 67 10. 89 1111 11.33 -{ uic R
A1: 38 (b-a) /a*100% - -8.53% 4. 62% ~10. 58% 10. 13% ~6. 56% 2% 2% 2% 2% 2%
OLEDFHE1EZ: B 1,200
1,000
£ 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E a0
Wik (ForEe) 25. 6% 29. 5% 29. 4% 42% 47. 7% 50. 8% 53. 7% 56. 76% 60% 63. 42% 600
404
B1: &4 Z (b-a) /a*100% 15.23 -0. 34 42. 86 13.57 6.5 5.71 5.7 5.71 5.7
200
D I T T T T T T T T T T 1
OLEDFH B ~miEIM#g: C 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
F45 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
Wi 150 150 150 150 150 150 150 150 150 150

C1: 14K (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%



€ 11. Hiphk

4
g

K1: 1842 (b—a) /a*100%

2018

0.06

2019

0.07

16. 67%

2020

0.08

14.29%

2021

0.09

12. 5%

2022

0.1

11.11%

2023E

0.11

10%

2024E

0.12

9. 09%

2025E

0.13

8. 33%

2026E

0.14

7. 69%

2027E

0.15

7.14%

5171t N =]
s =
| HRER
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Hfts HEE: K SIZERYT

0.09 -

0.06

0.03

Q

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://www.trendforce.cn/presscenter/news/20230718-11769.html

€9 12. PEOLEDR RER A IZHHE

—_ - I
P EOLEDE RERHIAHAMIZ: (L=(J+D) / (1-K) ) SIZER A
&4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E S——
s -1
iR 561.7 632. 51 607. 62 991. 31 1,085.93 1,128. 45 1,267.26 1,364.9 1,471.15 1,586.59 .
JOLEDE%TVEM I e
|_ J=EeH | H
L1 #E4<ZR (b—a) /a*100% - 12. 61% -3.93% 63. 15% 9. 54% 3. 92% 12. 3% 7.71% 7.78% 7. 85% —
by
OLEDEW-TVFﬁiﬁﬂﬁ: J | *Lmﬂﬁg%:%;:ﬁ }7 ,n-.;",.
J OLEDH&-SEF OLEDFUSET
F14 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E e -
OLEDE ETHE
ik 2/ AR 79.1 94. 84 119. 34 210. 36 243. 23 206. 87 255. 35 260. 46 265. 67 270. 98 J| oy ‘ bl
J1: 2= (b-a) /a*100% - 19.91% 25. 83% 76. 27% 15. 63% -14.95% 23.43% 2% 2% 2%
OLEDER-E BEF W HIHMIR: D 1,800
1,500
14 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E o
BIE {2/ NRThT) 448.9 493. 39 439. 68 691. 74 734. 1 797. 45 859. 83 927 999. 52 1,077. 62 900
600
D1 : #E 2= (b—a) /a*100% - 9.91% -10. 89% 57. 33% 6. 12% 8. 63% 7.82% 7.81% 7.82% 7.81%
300
D I T T T T T T T T T T 1
ﬁﬂhﬁtb: K 2007 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
4 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HiE 0.06 0.07 0.08 0.09 0.1 0.11 0.12 0.13 0.14 0.15

K1: 1842 (b—a) /a*100% - 16. 67% 14. 29% 12. 5% 11.11% 10% 9. 09% 8. 33% 7. 69% 7. 14%



€9 13. HELCOE RERTIAHAE

FELCDE REHRTHIHAIE: M SIZER YT

E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
& {2ETT) 50.5 56.7 63. 4 70.7 78. 4 86.5 95.2 104. 7 115. 2 126.7 139. 4
M1 : HE4< 2 (b—a) /a*100% - 12. 28% 11.82% 11.51% 10. 89% 10. 33% 10. 06% 9.98% 10. 03% 9.98% 10. 02%
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|  QHNE 4= B &
€o BREREESIA

| OLED TVigiER

WAIESEREE1 . https://post. smzdm. com/p/al854z6g/pic 3/

| FESRG~E

WAESEIET . https://data. stats. gov. cn/search. htm?s=%E5%BD%AQ%E8%89%B2%E 7%94%B5%E8%A7%86

| OLED TVE/RER PN

BB $EIET : https://www. 36kr. com/p/2203345498008708 WIRSEAE2: https://www. 36kr. com/p/2203345498008708

| OLEDFHBiER

WRBHEE . https://www. chinaz. com/2022/1130/1474059. shtm| IR EEIE2: https://jg-static. eeo. com. cn/article/info?id=8519989a99fc414b8b1dcaa534630865

| OLEDFHLERER T 4%

WAESERE . https://www. techweb. com. cn/wor 1d/2024-02-19/2941033. shtml

| Hib

WAIEEEREE1 . https://www. trendforce. cn/presscenter/news/20230718-11769. html
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https://www.36kr.com/p/2203345498008708
https://www.36kr.com/p/2203345498008708
https://www.chinaz.com/2022/1130/1474059.shtml
https://jg-static.eeo.com.cn/article/info?id=8519989a99fc414b8b1dcaa534630865
https://www.techweb.com.cn/world/2024-02-19/2941033.shtml
https://www.trendforce.cn/presscenter/news/20230718-11769.html
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