EfRUESFIRE 202453F23H

2024W1 2 EHiELwHR

vk b
Z=FEEE $1450520020001

HXEPR5 S$1450521120008
B2 $1450522080002
- &R $1450523050002

8 £ $1450522110001
#AZR 4 $1450523070001
F 3% S$1450523110002
FH{EESE S1450522100001

 BRA

N "Q’ ZTeH. AWM. BEN

e BRI ES B 5
2024 % & 34T L
A OFR e E AL

O i $1450518120001
TEr4 $1450522010002
& B $1450521070002
B{88% S1450520010002
ZEE5E S1450523020002
F¥EE $1450523070003
Zs = $1450523110001

—
Y -
/,A.

——



2024 5 v 25 47 b Ay oA e i R AR AL

M EHFLERFIMITLM:
R, BRSAEETNFTEGITLG LR, 2022431,

L BSIRAn T A <<“+E9ﬁ” b E LSRR,

'“"““"2023$2)f] 5 %1% A /?75?42‘1? C el 25 Mok AR R

f’g’:z@ﬁ%>>02024$4/ﬁ75& N E S
, BAVAA P L @lE AT 260 AL K5

EIJ% B R SRR PR . SR AR

A BEARBROFCH £ 2N A BB “FR

W BRI,

ATAL TR LR An e K -A

MR T: EREY; FPHMMAEES; BERNKEF,



Bl it —: AR ZABAK, b ABHERET

BREAGYE ZRFHKE

mrhZh m /A

450 -
400
350
300
250
200
150
100

50

20094F 20124

RAFRE: BfEE, EHRIEFTL TS

417

20184

pa

20185 #E A K 25 89 b ik 24K 2 R AL

mm FREREER (27T

—FREFRFE g

300
250
200
150
100

50

0

2018

2020

- EWEHER (L)
— FEHERLEK

2022

30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%



B et —: BARERERS, LA DHELN
PHELLMKFENT EEE

B
X EHA
£E=N

. -y

[&in
LRzl
= AT AT B3
RAEH

REN
#BEEHIA

HRAFRMB: 2w, FRBERGFL P



21 L) 3R 5

q

iz sAERLES, Ne
i3

2020-2022 4 4 2 8] SF B & & 2020-2022 4 25/ 3] 24 4L bbb

= FEREE — & DLt fl

2 2020 2021 2022 14 2 2020 2021 2022 1
WHREZ | 13% b 34.2% D 11.8% 7 B B P 4532% | 1965% | 197.3% |. 215.7%
F4&l | 116% | 49% || 36% || 6.7% #—250 |0 301.9% | 1135% | | 83.6% || 166.3%
ST ehZk 25% L] 60% [ /80% || 55% EH=¢ | 1831% | 1524% | 142.6% | 126.0%
EN=% 26% || 52% [ ] 61% || 46% hE® | 1257% | 1265% | 195.3% | 115.8%
hZE 50% || 36% || 45% || 4.4% K@zl [ 312.7% 0.0% 0.0% [ 104.2%
¥ 458 1) 25 46% || 31% [ 46% || 41% Fa&lr [ 1409% | 1 854% || 495% [ ]91.9%
B—25 [ 38% || 2.9% || 4.1% sTshzd || 35.9% |I 1083% | 1215% | | 88.6%
KEH | 4.4% | 3.7% kgl [ 197.0% || | 84.0% || 735% | | 84.8%
e A | 42% [ 43% || 3.6% =EBa%E | 189.1% | 732% | 1904% | | 84.2%
izl L 3.0% [ 32% || 33% HEEZ | 80.8% | 92.0% | 53.9% | 75.6%
HBH % | 22% L 44% [ 2.9% weimzs | 678% | 78.0% || 727% || 72.9%
54 5| 25 | 17% || 46% || 2.8% EHZEWL || 685% || 67.8% || 77.1% || 71.2%
(G EI25 L 2.7% K5 [ 955% || 117.3% 0.0% [ 70.9%
51125 | 24% || 32% || 2.6% k- || 351% | 503% | ]100.1% || 61.8%
ZEAY | 15% || 28% | 2.6% SK#EZ [ 83.9% | 91.8% 00% || 58.6%
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#&: 2022-2023IPOi#t 2 A d e RiE & (REL4IT)

P R — D —

202399H  FFAZHL  8.01(2021) 0.97(2021) TN EERE, FHRA PIEHE ZERR, HEER, ElmAK

2023%9H IAA#MZNl  5.63 1.22 hEGEL S kL, ReREFRRZ ORR&  IPOHIE] HERM, 2EHMR, XY
20234F9H KER-E 10.86 2.07 BRRER, MRFZRMKE PO EAR RIS, THERM
2023%F7H  NEH 7.52 2.60 s NERRY. &R PO 1E HERN, MHEH, ERHE
2023%3H i)z 5.11 0.61 PR TE TR POt RBISEITH, FAHE B, 2EFER
20224108 ERZ  5.36(2021) 0.97(2021) |[EEBHGEEF. ESTK 0 KRIEEE ZERR, BRINEEN
20224F6H  RFEE  3.34(2021) 0.44(2021) EFAKBRE. KISER  IPOEIE  $HERR, FAE EH, HAEH
2022458  ADZHr  3.07(2021) 0.66(2021) MREINHATARL, BHLEHMKE IPOKE HERM, AFEM
20224F37  LEHH 4.37 0.39 Rk A IPO£1E BLEFH, WA
2022438  1ERZ  2.84(2020) 5.89(2020) AFES R, PHEH R PO [E] HERH, AREN, £EFR

FAFIE: Wind, 2-d/288, BEFEYE, EHRELTE P
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METIESR BT R-BRU EEFHNEESE IR BB L EFHLI
AR gy R-BRMU EEFHEESE IR =R R L EFFAL
UGS =, BB R LEFHME RS ERN A EESE IR BB L EFHL
T —_ O R R EE TG SRR N EARAN  RoR BRI ORI
S EHENEESE ERmIEE
B BB =, PR P 6 L B W e IR e 8
SRS #HEZ IR = R R L L EFF AL MR e B R BRI EEFAEEEE
S5 ESESR IRAHIZS IR R R L EFF AL e B R RN EES AR EEE
5 75 BIRS R FIRTRR IR E A £ MR
REHE A ARG RLE
EheH o R A
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s SRR RA RS, kL AR

2024-2025 5 AL 2| B 6 P 8] (RZL2%H)
A

2021-20234F Y354 F)5H11E 43 B K F 20%/20%/20% ; 2021 #BFISERK, 20228 EFiHIEEE

R &M 2021-2023F gz 202020234 AR FIES BIZE2021 4 HOEE A IR AR F10%/21%

RHEH 2021-20234F 2021-2023F & FHFE S HEKENMET10%, WETIEREANKT30%

2 | ] 2021-20234F PL20205E 2R AR, 2021-20234 % F;H1815% 4 2l NETF 20%/44%/65.6%

R 2021-2023% 2021-2023FE B N IEIR 53 5 AR F27%/27%127%

Eyis) |l 2021-20234F LA2020FEM I N AEH, 2021-2023FE M ITN1EIE 73 B A K F10%/21%/33%

=2EM=H 2022-2024% 2022-2024F /YA REFEB FR7 71 91.812/2.1512/3.312
2022-2024F ROEA{KF10.15%/10.16%/10.17%; 2022-20244 4 F);AEE3FE SRR T

EE=N 2022-20244F 100% B A FXIREW 75D ALK FESE T FHE; 2022-2024 F X RAERL KT
0.69/0.70/0.72
2021F AEH, 2022-2024% 4% FEIEIE 53 7 K F200%/240%/280% ; 2022-2024 5 H L ROE

REN 2022-20244 5 B A KT 6.5%/7.0%/7.5%, 2022-2024F i & $Z \ &5 T Ml Bt X\ EE 45 A5 1l T 4.5%1/5.0%/5.5% ;

2022-2024F 4 FEME S EA KT 105%

B 0022-2004%  2022-20245F EMTNIRIR 53 B TR T 229%/20%/18% 5 7% I EIRE A E T 24%6/22%/20% ;5 2022-

20245 3B F 55555 AP UT N HE1R 43 BI ANE T 229%/23%/22%

2022-2024F N B A EIRE S BN KTF12.74%/12.75%/12.76%, VAR EFEEES S8R K
Lzl 2022-2024% T EAEFNFAREW 755 MK FEHKE T FIE; 2022-2024 FH A BN EE KT
2.96%/2.98%/3.00%

FAAIE WInd, 283282, FHEATE P
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A2 EHEILE -22. 1% -25. 7% -38. 5%
R EBERELE 10. 3% 10. 4% 15. 8%
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5 AR B E R

2022 2023E 2022 2023E 2022 2023E
YRR —1. 8% 0% 8% 9 8 8 7
EH&[HE -2. 2% 1% 9% 15 13 14 12
EBRER -2. 2% 7% 8% 14 13 13 11
B EIE —4. 5% ~2% 18% 20 14 15 14
Z R ES ~4. 2% 1% 10% 14 12 13 12
A -2.1% 4% 7% 41 11 40 10

HKIEFE: Wind, 1. EEIEFGFL P J2: TR BHE 5 59 35 1 — F A



. EEFTH R LG KN

2022 2023E 2022 2023E 2022 2023E
iRobot -10. 1% —24% ~25% ~1 ~1 ~1 ~1
RIGE= 4. 5% 15% 16% 60 46 59 45
E i 5. 7% -10% -1% 22 11 19 10
AOSE ZZ Hfy 3. 8% 6% 3% 27 23 26 22
it 4. 3% 4% ~7% -153 60 -160 70
BFIER -1. 0% 6% ~7% 11 15 10 15

KyEFRN: Wind, FZH. BEEIEFRTL PO I TWKE 79 21— HTH]



 EEEEESVSEE)

2022 2023E 2022 2023E 2022 2023E
sttt 5. 9% 15% -1% 16 17 17 15
R -1. 3% 7% 0% -12 -11 -15 -11
= ~1. 2% ~1% 1% 21 15 21 13
g ¢ 6. 3% 10% -11% 11 9 10 8
=7 2. 4% 31% 10% 47 41 46 40
= -3. 3% —2% ~3% 27 19 27 18

RKIERN: Wind, ZH ERIEFTL P Z: TRHIEE 7 21— B TH



 EESZEIVSEE)
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