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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 15,3220 18,079 24,739 27,708 30,811 34,077 Uil s 3,065 3,150 6,771 5, 881 6,863 8, 255
Wk & 18.0%  36.8%  12.0%  11.2%  10.6% R & 5,379 5,696 8,148 7,911 8, 670 9,448
ER-RIZ 5 ¥ -6,171  -8,313 -11,567 -12,746 -14,019 -15,335 5 2,308 2,499 5,112 4,106 4,425 4,739
%4 &N 40.3%  46.0%  46.8%  46.0%  45.5%  45.0% Rk 1,726 644 2,491 3,993 5,857 7,823
£, ) 9,149 9,766 13,172 14,962 16,792 18,742 AR 12,478 11,988 22,522 21,891 25,814 30,265
%4 NN 59.7%  54.0% 53.2%  54.0% 54.5%  55.0% %8 51.3%  44.2% 56.1% 52.1% 55. 6% 59. 0%
R Xy ] -204 -207 -275 -332 -370 -409 LIRS 262 336 725 735 735 735
VR O 1.3% 1.1% 1.1% 1.2% 1.2% 1. 2% B % 7~ 4,112 4,677 6,427 6, 603 6,729 6,806
&R -5,021 -5,077 -6,965 -7,758 -8,565 -9,405 %5 K 16. 9% 17.2% 16. 0% 15. 7% 14.5% 13.3%
%4 NN 32.8% 28.1%  28.2%  28.0%  27.8%  27.6% T F 6,821 6,874 9,369 9, 443 9,729 10,007
I3 A -945 -1,059 -1,524 -1,662 -1,849 -2,045 R 11,830 15,134 17,626 20,115 20,638 21,013
%4 N 6.2% 5.9% 6. 2% 6. 0% 6. 0% 6. 0% % .8 - 48.7%  55.8% 43. 9% 47.9% 44. 4% 41. 0%
% & 3 A -560 -594 -715 -831 -924  -1,022 * & &t 24,308 27,123 40,148 42,006 46,452 51,278
%A AN 3.7% 3. 3% 2.9% 3. 0% 3. 0% 3. 0% 4310 455 111 235 1,064 100 110 120
&A% AT AL (EBIT) 2,418 2,830 3,693 4,378 5,084 5,861 R A 3R 4,670 5,494 7,855 8, 831 9,729 10, 659
%A N 15.8%  15.7%  14.9%  15.8%  16.5%  17.2% AR Rk 2,995 2,943 4,029 3,778 4,521 4,971
% 5% R 39 -6 24 -30 0 25 bz 7,775 8,673 12,947 12,709 14,360 15,750
%4 E N -0. 3% 0.0%  -0.1% 0.1% 0.0%  -0.1% ¥ 5 8 50 1,803 1,803 1,803 1,803
W ALK -269 -144 -240 -208 -250 -295 2R K R 812 866 1,137 897 902 908
N AME RS R 5 3 -29 0 0 0 e 8,595 9,589 15,887 15,409 17,065 18,461
Eegp & 34 45 18 20 20 20 & 8 AR R RS 15,283 17,010 18,967 20,913 23,223 26,082
%A% AT A 1. 4% 1.5% 0. 5% 0. 5% 0. 4% 0. 3% N 979 988 988 988 988 988
& ol A 2,457 2,947 3,753 4,362 5,056 5,813 ko BLA]A 12,131 13,761 15,626 17,440 19,750 22,609
R IREES 16.0%  16.3%  15.2%  15.7%  16.4%  17.1% Y # R FR ARG 430 524 5,295 5, 685 6,165 6,735
ok S S -28 16 1 0 0 0 R AR AR SSH 24,308 27,123 40,148 42,006 46,452 51,278
CATEVR 2,429 2,963 3,754 4,362 5,056 5,813
RS 15.9%  16.4%  15.2%  15.7%  16.4%  17.1% e R S5
ZEEEA -348 -466 -581 -676 -784 -901 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 14. 3% 15. 7% 15. 5% 15.5%  15.5% 15.5% E: U Eo
4 A 2,081 2,497 3,173 3,686 4,272 4,912 B 2. 091 2.478 2.887 3.335 3.838 4.394
YRR RS 34 48 321 390 480 570 E-Y - & 15.612 17.210 19.194 21.163 23.500 26.394
b & T B E)6 4 FliH 2,047 2,449 2,853 3,296 3,792 4,34 H R BEREER 1.911 3.042 4.242 6.884 5.716 6.130
ERES 13.4%  13.5%  11.5%  11.9%  12.3%  12.7% T R A 0.853 1. 000 1.500 1.500 1.500 1.500
R E
AL ikEzhk ARFEFAL &l aE 13.39% 14.40% 15.04% 15.76% 16.33% 16.65%
2021 2022 2023  2024E  2025E  2026E B AR EE 8.42%  9.03% 7.11% 7.85% 8. 16% 8. 47%
4 A1) 2,081 2,497 3,173 3,686 4,272 4,912 FN AR F 12.92% 13.22% 11.36% 12.89%  13.64% 14.17%
VR ARG 34 48 321 390 480 570 Wk
E| R ] 789 716 1,094 916 1,017 1,120 FELESMNEKE 12.34% 18.01% 36.83% 12.00% 11.20% 10.60%
k2 B E -139 -53 -59 275 90 80 EBIT 3k % 24.94% 17.03% 30.50% 18.53% 16.13% 15.29%
TiE K e T -860 -153 -17 1,926 270 -54 i ARE S 28.13% 19.64% 16.50% 15.52% 15.06% 14.50%
%8 EHALLHR 1,87 3,006 4,192 6,803 5,649 6,058 B EEKE 10.49% 11.58% 48.02%  4.63% 10.58%  10.39%
WA TR -866 -950 -831 -3,471 -1,278 -1,178 k¥ 4 V]
gy -991  -1,596 -953  -1,710 -1,800 -1,900 SN K 3K B R A 71.7 71.9 75.8 75.0 75.0 75.0
B 67 66 991 20 20 20 PR 120. 4 105.5 120.1 120.0 120.0 120.0
3% EHALHER -1,791  -2,479 -793 -5,161 -3,058 -3,058 ISR 57.5 56.1 60. 2 70.0 70.0 70.0
A% A 35T 33 198 0 132 0 0 B % 7 B R4 88.3 75.3 86.9 76.1 66.5 57.8
%y 39 132 1,742 -1,016 10 10 -3 §- %]
B -726 -905 -1,292 -1,643 -1,614 -1,614 R /ARG -26.51% -16.34% -22.09% -26.82% -33.71% -40.19%
% T EHAAR -653 -575 450 -2,527 -1,604 -1,604 EBIT #) 8 4R Fef& 4 -62.8  513.9 -152.7  144.6 ######  -235.2
024 RE -575 -42 3,854 -885 987 1,396 ® R 35.36% 35.36% 39.57% 36.68% 36.74% 36.00%
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