ﬁaﬁr}s@cﬁms 20243 H23 H

EaETIHR TN (ERTER)
1T AR

IEEFMRERES

EEMEA
SR ZE (b S1130522120001) S0 E5R$H Bk S1130523120001)
lichao3@gjzq.com.cn wangginyang@gjzq.com.cn

RERER&DERAR: #OEBHRE, HLAURRENHNE
AR AR

A (3.18-3.22) R 300 455 T & 1.62%, P A EIEHKTE 2.37%. MR E@, KAAERLSE. AFAMH KRR
X, %Lk 30.83%. 19.89%; T & KR, Bk, 2T 7.98%. 7.91%.

Wt ALK K EMNAH 35.62 L/, IR _EFK 2.40%, A AL A MM A& 183 F /wk, b Bk 2.81%; A4L
RARBMAE 524 77 7U/vk, LT 1.69%; AL KEAMAE 0.73 77 /vk, IR B3k 4.56%; AALH A H44 0.40
T/, R, EIRE ALk N3S KB AE N 15.25 7 L/vh, IR E 1.29%; £IRKE 4544k 35H AR
A 22.45 7 L/vk, FRICTFIE 0.88%. 4380F B ATHEE A G5 B, ANEUMAEIAZE . 2024 55 1-2 A+ Bt
DAL T BARE E & 1.99 Fek, BlHARY 23.5%; & F 5% 2021-2022 F 34, HI TR @G, & B AT
ROBNBRZE, #0752 FHIEFEK, LTt o RFEHON L EGLERE T L, ZMAA 2024 St o s
BAEH 2023 oy M. PRYRA, MAES Ty @ERA. BNRIVERME, HRREEWMLEATK
BB, BRI BEALFREEAEEELHE, HENAFPRALEY LT, BHAT R0 &7
K (BERLLGF AR, LBATHERZNE) 3 TRHEXXZLGTH L (BFLLK, KRALTLH) .

N E KBS MIERA 9.09 T /v, FRILFTF; HAET MAEN 7.85 BT/ 2k, FLFF. KRG EERA
4120 wb, IRIL T4 3.74%; SALEEA A 7480 wh, IRIL T4 3.61%: REASHT . S8BT T EH FF Ik
+0. 32pct. +0.23pct. +1.55pct; BT FnF LEDA BT HRF R ILFAT, FEMR. ANGELSARARATE LAY
B GATENVNAGESHURA, 7. BRTIEGOARES TS, BALEFIESANRTIES, 7
MR BARE A R — PR {28 E 2024 F 2 AREH AL 0 ZRILE AT H, SMERBRAFN I ET R R
Ho B ARMIEHA 22.61 77 /v, L L3 0.56%; 3 A7 ik mnte sk, Lan bR BRAEHHRITE RN BRI, TiF
BT RIE S, LAEBN . KB BLAAZAKEMNAA 7.90 7 T/vk, RT3 70%; 4 5&4H KRN+ 9450 T
ST, REE 2K MAA 2135 T/, LT E 0.70%. & THINGHF A MR, MKERAZE
R A, BHFERZGE LTSN P IRA 24T 454, B R ERER KRR : Hd & (283, B RK) .

B2 KB SBREMAEHN 11.27 /v, 3R EH 0.40%; 2 AAAZNHEH 9.94 Teb/ T, IRk EA 1.33%. T E%:
AT A B, FERENANHLERSE, VM FRKETENTREAINGE, LRASEHETHEL, TREHEL
e, NP REHFE T A, 2024 FELRMRASTF B, TLHEEM, MERAGX LA, SRAR B TR EIE
BF. BNRXEIALESZHARARE YL LF T T RS,

EEAR . KR AR %M A 13.82 T /vk, IRILT 5 4. 1%, KA B ARKEL S EH Gz, dFlFE RARE

KW, BN A G BT, AR R NA 3.13 7 /vk, FRILEFF, KB ELEENIH 23.8 5 T/0k, 3K
b EA 2.59%, H4FE K RABFAI & R RIF LR S/ d b L LR,

v
BATATH: AR LFULRATM: EREFED.

SO A BB — T A B 1
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SINOLINK SECURITIES

17 2 A 4
A B xR

o T R 5
T AR A L R T A B 5

1 2 AT B A A 5

1 3 B B A A 6

B 5~ 7
2 T I 7

2 2 8

2 I= 9

2 A 9

2 D 10

2 B 10
2 11

2 B B 11

2 O B 11

2 A0 A 12
2 A 12
22 B 13

2 3 14
S T R . 14
B B G R . 14

3 2 B E AT . 15
V0 R ) e 15
B R R TT . oot 15

Bx B X

Bl 1 AT R A bl 6
BE2: RREEE DA BRI AT B . 6
BA3: BEREBEDEBAMIIRIIE B . o 6
Bk 4: BREESDNERT R, AAE. ZAME T 7
Bk 5:  FAEAMA AR (TTI/P) 8
B&k 6: FAH. BAEMAE (TU/P) 8

B ARG — T AT A B B
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SINGLINK SECURITIES ann
Bk 7: HAB ., B MAEAT (/M) 8
Bk 8: AN AR (T Ph) o 8
A& 9: A B E O E (M) 8
B& 10: HEREAEE T E (B) 8
BE 11: BT BRBBREMHE AR (TR/) 9
& 12: A8 B BBRE B A (Ph) 9
BE 13: 4 a BAaskAs A5 (FL/Ph) 9
BE 14 AadEm GaaskE A (Ph) 9
BE 15: BREHHT MM (TP 9
Bk 16: A a0 9
BENT: BEMEE (TP e 10
BEN8: B AT (Th) o 10
B 19: AT (TP 10
BR 20:  AEARINAE AR (T o) o 10
R 21 B A (O 10
MR 22: BA A (Fh) 10
Bk 23: BAAZHMAEATE (T I/M) 11
B & 24: GRMAE AT (T T/ ) 11
Bk 25: 2BELE AW EMAE AL L/ ) o 11
BR 26: BB (o) 11
BR 27: BN A AT GL/ T ) o 11
Bk 28: BRAMAAL (/o) 11
Bk 29: #B5kits L/ BTN GL/M) 12
Bk 30: AT BEEA (T 12
Mk 31: AR (TTTL/PR) o 12
A& 32: AAMAENMAARE (TR 12
& 33: BB 2 () 12
Bk 34: AAMERAE T E (L) 12
B & 35: BB A (Ph) 13
Bk 36: AR B A (O 13
Bk 37: EBRAZFEZE SRR Geb A (L) 13
B & 38: AAMAZEEARAGRLA (FL) .. 13
& 39: SERAZHE T E (Bh) L. 13
Bk 40: AL OF (0h) L 13

B ARG — T AT A B B
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SINGLINK SECURITIES ann
BE 41 MBARBEZAEMAE (T B o 14
Bk 42: WELBWAAZENIE (FI/0) 14
Bk 43: LME 4 Mas (E/ok) SN (TA/M) o 14
Bk 44: HBARBRBANAE (L/M) 14
B& 45: BERFEBREDEEE () o 14
B& 46: BRHAREAZEEET QW) 14
B % 47: RERBFAMAE T G/ 15
B& 48: BN EMAEAEZZ (Toh) 15

B ARG — T AT A B B
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SINOLINK SECURITIES

K ki -!- i@ ?Hﬁgg_fﬂy@gﬁﬁ% 'ﬁ’_‘ﬂi)a%]i

—. IGHR

1.1 ABRBRFAELESHEERSL

Wt AL KB A A 35.62 F U/vk, b LK 2.40%, R ALHEH A JE M 44 183 L/
wh, o IREL B3R 2.81%; R KEMAE 524 F /vk, FRICT M 1.69%; #AL4 A B M4
0.73 77 /v, 3Fb L3k 4.56%; AWM ARE N4 0.40 7 T/vk, LT, 4244 B AT
BB, BN AL E o 2024 F 12 AV E#H OHLF BAHL* S
(Fe 2457 . RAHBRM L, KP4 AL, AP LHLILESH) 1.99 Fob, L&
b 23.5%; BT % 2021-2022 &M, HohA R CEIERA, F 8 B A& LB AK
KAz E . #oF2Fn R ERK, LTt o cRFEGHLELFCE T KL, KMAH
2024 3t v A e 2023 SF Ay s ARG F R B A BUE IR AL AR F A LS AL
I whE REAFER, ARG BRALZTREZAEEEKAE, HLNE PR
HAERY LT, RBHERXEFTEHLE (PEHFLLK, AoTHEES)  LFTHLE (2
WK, KRARHRF) | BfTR (FRA ALK, ABEFLEYK) ; BMET
BAREY: B KE GRLGTFARM, MEATKERZE)

N B KEGENAER 9.09 B /b, BT 45 MAkH 7.85 5 /L Bk, IR
LR P, KB4 EA R 4120 o, FRICTE 3.74%; 844 E G 7480 b, IR T4
3.61%: ARJEAEAEY . kAo BALERTT T 5 5130 tb+0. 32pct. +0. 23pct. +1.55pct; &
FH G F LEEAHB TR FmIRT, FEHB. AXFEGRATO LG &, 546
NEINMNAMEFHFNRE, 7. BT IEOARELS TS, PALGTFIES
R TFIEFE, BB EA PR — Tk, B8 E 2024 52 ARXRBHH4FE 0 2R
e B ILTF B, MBI RABN DR TR RE. & TENET A RAAR, KK
ERXRARHGE TR, BEFHAGLT, EAFEMLGHALTHNPRA 2RI, &
WRERMER KRG : AT Ee. HRARMNERA 22.61 T/, Kk LK 0.56%; 3
A7 satdk g 548 % sn RAR R B HOT £ R I RIAT T3 8 R¥E =, X HEHN .
KB RAAA KM R 7.90 7 /v, FRILTE 3.70%; 2 &% & B M+ 9450 T/
T, FReEH-F; 285NN 2135 T/ T 5%, LT 0.70%, LA AEEH . iPhone.
DARFEFNSGIEE TG, FRASLUIEAN EREES LHARNESE R, 20F
EA R R R TFIAE S L AR . BARRA . BRI F . Fh ik R A —&K H200
LA, EAMAE HI00 425 60%Z 90%, HERAGA KRN EH L3 m, FINXEBAT
o O E B TR HI00 %5 B & Bag 4aft 3 M 2R R Smby KAt B B B34 o

42 K SHBRAEM A A 11,27 7 /b, SR EFF 0.40%; A A2 NAEHR 9.94 Fob/ T,
b A 1.33%, AT ESEETLARH, FEREAMMFLESE, O FREFTEN
TR BB, B A NIRRT B, IR AHERA T, BN PARESESE TS, 2024
FAELIBRAR T F B, AT LHLERM, MERKGE AR, ZARAAE TG F,
ERXEIALEZHLARARSGLELRFEZL, P TRE,

. KRR T HHMA 13.82 T /oh, FILTHE 4.11%, ABEAFEELE %
BEils, mTHERARERE, SN R RE5EH. ARRBALKRENE 3.13
T /v, R HF, KB RN N 23.8 F /vk, KL LS 2.59%, F4FE K RAGH
Hrr R MRAE AR g &0 ESE S A,

1.2 {7 5B A S
AJ PR 300 455 T4 1.62%, HFH CIEHT % 2. 37%.

BOE A R E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

BE: 170k FZ ARG

8%
6% -
4% -
2%
0%
205
4% [

R M Gt Rl R R E M AE AR AR P AEENTRA L FE D

B RS FATAEEI AT 0% AH AT FEREBLERRKRERR D )

4% A AR 4w % F F X Z R S M K ¥k o S A

® % #HE LT & HHCITHEE  BHBRYHE

K R: wind, EAEIERF AT

N E®E, AR RAE. A REER K, 5 A £k 30.83%, 19.89%; F& Tk, &
AZRE MR K, AT 7.98%. 7.91%.

BE2: fERERSL P E/NKAKIGH Z BE3: FREAREL ) EANKKIGEE
35% ' ' ' ' ' -6%
RHRE EEERE AR\ RMERR  mEEH ]
30% -
1 7%
25% -
1 7%
20% 4 7%
15% 17%
1 -7%
10% [
1 -8%
5% [ 1 8%
0% 1 1 1 1 J - _8%
BEEE ZERME BEREY PB8L TR J 8%
RiR: wind, BE&IEFF AT KR wind, EEEFIF LA

1.3 £AMHBER

B AR/ BACHE /R AR R 3E K 4. 56%/2. 81%/2.59%, 3K g EE K sk
/LME 42/ & &AL =45 B IREL T 4 5. 26%/3. 17%/3. 07%, TFIE AR,

B ARG — T AT A B B
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SINOLINK SECURITIES e, "N

N\
i)

FIDIRENE 2RSS A7k JB 3R

BE4: EERS)EHETR, HE. FENBITR.

S Fb P 45 2024/3/22 Gk
7k 30 & 90 X 360 £
R T AL 35. 62 2.40%  -8.00% -18.98% -36. 80%
AAH T ) vk, 0.40 0. 00% 0. 00% 2.30% -39. 33%
W B 7 vk 0.73 4.56%  12.75% 25.90% 8. 10%
A 7/ vk 183 2.81%  —2.66% -31.97% -8.73%
ERI T TS 524  -1.69%  -3.85% -34.01% -46.37%
ek A 7 vk 22.45  -0.88%  —2.18% -3.02% -8. 18%
" BAAEH T A 12. 63 0. 42% 2.02% 3.27% 8. 50%
o 4ty B 4 T T/ vk, 18.56 0.13% 1. 67% 2. 45% 5.77%
i Atk /S 3360  —2.89% 0. 90% 10. 89% -18. 64%
A%k T/ vk, 219000  —1.35% 0. 00% 12.31% -8.75%
. L 7 T/ ok 9.09 0.00%  -0.66% 11. 50% 9. 65%
# BAEE /e Rk 7.85 0. 00% 0. 00% 13.70% 1. 47%
) B T AL 22. 61 0. 56% 4.86% 2.22% 10. 50%
& 5 T/ ok, 19320 -1.02%  -9.97% -13. 60% -10. 84%
223 T/ vk, 6750 0. 00% 0. 00% -4.93% -17.18%
AR T AL ok 7.90  -3.07%  -7.60% -43.77% -26.51%
# Ak T TS 9.00  -5.26%  -8.16% -40. 79% -23.73%
L3 & TSN 9450 0. 00% 0. 00% 17.39% 9. 88%
B BBy T/ ok, 14550 0. 00% 4.30% -6.13% -20. 27%
® ot T/ ok, 2300. 00 0. 00% 0. 58% 4.07% 0. 44%
/g B AT T ALk 11.27 0.40%  17.21% 11. 62% -59.51%
FERIX- 7 AL 9.94 1.33%  16.81% 10. 06% -73.18%
MB 47 2 45 £/ 13. 65 0.18% 1.11% 1.19% -17.15%
H CA X 7/ vk, 23.80 2.59% 5.31% 8. 68% -26.32%
R T A vk, 13. 45 0. 75% 1.51% 7.17% -22.03%
LME 4t £ /% 17430 -3.17% 5. 60% 4.56% -26.99%
# L2 T/ vk, 945 0. 00% 1.07% 3. 28% -19.23%
FRBRAR S ok, 31330 0. 00% 1. 00% -5. 60% -31.38%

Fifk: wind, B ALK AT

—. mMERH

2.1 #+

A4S KB A& 35. 62 7 /vk, FREL B3R 2.40%, EALHE A B A& 183 I L/vk, 3R
tb B3k 2.81%; AMAKRBEMAE 524 77 /vk, FRILTFME 1.69%; A4 AEMA&0.73 7
TT/vk, BREL _ETK 4.56%; RALH A B MAE 0.40 7 L/vk, FRILEFTF,

B ARG — T AT A B B
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*363&&1@%'}&73 'ﬁ——‘ﬂﬁ)g]‘ﬂi
BE5: RSN BES (T ) B%6: A1E, ARKNH (T4 )
400 . 160
ik A1 15:99.5-99.9%: ik i 11K:99.9-99.99%: It

120 INMESEEREAY:(Nd203+Pr6011) TREO275.0%: L35 140
110 350
100 120
%0 |

300 100
80 |
0 b 800
60 | 250 600
50
w0 | 400

200
o 200
23022/01 2022/04 202207  2022/10  2023/01  2023/04  2023/07  2023/10  2024/01

150 1 1 1 1 1 1 1 1

2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01

KB wind, E4&IERFF AT KB wind, BE4&IEKHF AT

FIRIE LAtk 0 N35 RN A A 15.25 B /vk, ERIETIE 1.29%; £3R4% 4 4%k 40 35H
KEHH 22.45 7 /v, T & 0. 88%.

BE7: RAH, A #HZES (FAL/t) B #%8: #HKMOGMBES (T AL/ t)
11 —— o FULHHLA20BITREO 99.0-99.9%: Iiff e {it1#:L{LH:COR/TREO 99.0-00.5%: |- RTINS A R IS A
10}
28
26
"
o | _h\—\_\_\_‘-\‘
22 +
20
18
03 16 _h‘-\_\‘_"\—
o . . . . . . . . 1 . . . . . .
2022001 202204 2022007 2022010 202301 2023004 2023007 202310  2024/01 2023/03 2023/05 2023/07 2023/09 2023/11 2024/01 2024/03
KR wind, BEAERA I KB wind, BA&IER L
2024 5F 2 A# i 0= 4386.95 v, IREL4F-F; 2024 F 2 A M LokELH & 3325. 97 vk,
IR T & 36. 78%.
B%9: #HtJRAGDF (vt) BZ£10: #H L K#FREL OF (9t)
6,000 [ Fimstinhs 6,000 @ 7L kR
5,000 5,000
4,000 [ 4,000
3,000 ‘ 3,000
2,000 ‘ 2,000
1,000 ‘ 1,000
0 0
A CI TG SN S SR I R SN N A NS CIT AN S C I I AR IR S
VPP L NG g g R R Ny VU g g LN g £ R E )
D S N I S S N D S SN R L S SN
Rk BNEF, BEEIERA I Rk BNAF, BAIERT LM

2.2 44
S dk A KB A, 12,63 77 L/vk, IREL LK 0. 42%; fh 50 B 4 A B 4% 18,56 7 L/wk, IR
tb L3k 0.13%., 45455 A B 4 320 wh, 3REb Bk 3.23%; AV4 8k 4 A B B 4 240 ok, 3R
e,

B ARG — T AT A B B
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SINOLINK SECURITIES ;Hﬁgg—xbmﬁgﬂﬁ% fi—ﬂk)a%ﬁ
BE11: B9 5HE88EN#ZEYF (FL/ E) BE12: BT 5HLHEEEF (k)
— R 265%:
13- e kS 288, 5% WO 3: - 17 - 19 oor T S —

600

500

400

300
200
1 1 1 1 1 1 1 1 100 . . . . : . . :
10 16 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01
2022/01 2022/04 2022/07 2022/11 2023/02 2023/05 2023/08 2023/11 2024/03
FKR: wind, B&ERAF AT KB BNESF, BEIEFRTTH

2.3 48

kaXE B A B A& A 3360 /vk, IREL T 2.89%; 4ask AW AE A 21.90 77 /wk, IREL
T 1.35%, 4a454 A JE & A H 11500 vk, ZREb B3R 1. 77%; 4a4k & B &4 A 5200 ok, 3f
tb Lk 2. 16%.

BEZ13: a5 Sagnst (L/7) B£14: #4559 S48 45 (at)
6,000 - e MO TR 74 T e {101 GO 400,000 14000 e I AT BT
5,500 350,000 12,000
5,000 300,000 10,000
4,500 250,000 8,000
4,000 200,000 6,000
3,500 150,000 4,000
3,000 100,000 2,000
2,500 50,000 0
2,000 - - 5 5 - 5 5 . 0 & %\Qb‘

2022/012022/042022/07 2022/10 2023/012023/04.2023/07 2023/10 2024/01 e
K&K wind, B &L KT kB BNESF, BEIERFTH

2.4 %

KEGRMAEH 9.09 B /v, FILFTF; 55 WHH 7.85 7 /2 Bk, FILFTF,
KB B R 4120 v, IREL T4 3. 74%; &A% E G R 7480 ob, IR T 3. 61%.

BA15: LG5 4% (TAL/%) BE16: L ARFESF (L)
10.004 —E R )R e T 11000 e G4 T A (] o)
10000
9.00 9000
8000
8.00 7000 1
6000
7.00 1 5000 -
4000
6.00 30001
2000 T T T T T T T T
5.00 f f f f t t t t 2022- 2022- 2022- 2022- 2023- 2023- 2023- 2023- 2024-
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 01 04 07 10 01 04 07 10 01
FKR: wind, BA&ERAF AT R BNESF, BEIERFTH

B ARG — T AT A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

2.5 4

i KEMAH 22.61 T u/vk, L EFK 0.56%; 44 B EA A 12021 wk, IR Bk

5. 58%,
BE17: &0 % (T /%)

B %18: R EFE (L)

40.00 1

35.00

25.00 1

20.00

15.00 T T T T T T

& B R A0 (4K £

13000 — kT A
12000 -
11000 -
10000 -
9000 -
8000 -
7000
6000 7

5000

4000 T T T T T T T

2023-01 2023-03  2023-05 2023-07 2023-09 2023-11  2024-01  2024-03

2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01

kiR wind, EEIE R KA

2.6 4

iz

BE19: ELH#BEH (L/ )

ARMAEH 1.93 T /o,

Rik: BNAS, BEIERH LA

FRIL T 1.02%; A4 A BMA&H 0.68 7 U/vk, L

B&20: #B#HBES (T/E)

60,000 e VLA T e
KL AT TP B 1 12,000 - —— R FeSiTS B
55,000
50,000 11,000 |
45,000
10,000
40,000
35,000 9,000
30,000
8,000
25,000
20,000 7,000
15,000 [
6000 . . . . . . . .
10.000 . . . . . . . . :
' 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01
202201 2022004 2022007 202210 2023001 202304 202307 202310  2024/01
KR wind, EEERF R FKiR: wind, BEA&IERF LA

oS4 KB BB 51900 vk, SREL T4 2. 81%; 42 &4 A J8 & A # 5770 vk, SREL T 4 1. 70%,

BE22: ELEEF (oE)

BZE21: 2E&HEHEL ()

70000 — LRYER )
7,000 — G AT
60,000 6,500
50,000 6,000
5,500
40,000
5,000
30,000 4,500
4,00
20,000 000
3,500
10,000 3,000 -
0 L L L L L L L L 2,500
202201 2022/04 2022107 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2000 L L L L L L L L
2022/01  2022/04  2022/07 2022/10 2023/01  2023/04  2023/07 2023/10 2024/01

kB BINAS, BEIEFRFLH

Rk BNESF, BEIERFTTH

B ARG — T AT A B B
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HRBRENE SRS

Tk B4R

2.7 #

BEM KN HR 7.90 77 /vk, LT % 3.70%; 4Lk A MA& 9.00 77 L/vk, 3R
YL % 5. 26%.

B%23: ZRA—AHBRES (G4 %) B£24: RN BES (FA E)
67 — T e — Bk
15
14
13
12

11
10
9

7

6 1 1 1 1 1 1 1 1
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1

8 1 1 1 1 1 1 1 1

2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1

kB BINASF, BEIEFRFTH RiB: BNESF, BEIERF LA

2.8 4

4B AR BN AS 9450 /AT, LT A AL KA MK 6650 TN, REBEF,
BN BB H 1.59 ok, KL T 3. 05%,

B R25: &4 5 —ARBNHES (L/2M7) BZ26: 24 #HF45 ()

11,000 — A AA99.99%min 42 [H (TT/ 2 FT) 42 ) $499.999%min 4x [H (7T/A FT)
28 — SRR
10,000
26
9,000 F 2l
8,000 22+
7,000 | 20+
6,000 18
5,000 16
4,000 L4y
12+
3,000 F
10 . . . . . . . .
2,000 L L L L L L L L 2022/1 202214 20227 2022/10  2023/1 2023/4 2023/7 202310  2024/1
2022/1 202204 2022/7  2022/10 20231  2023/4 2023/7  2023/10 2024
kik: BNAS, BEIEFRFFLA KRR BNAS, BEIERATH
2.9 &
= y - T = 2l \ - T
M OB R BN A 9 192,70 T/vk., SRLAE T 453V R B As A 14550 /v, IRIGH T,
B E27: BN BES (T/2MT) B %28: #RKSHHESY (L/2E)
250 ¢ — R 200%: [ 21,000 —_—
240 20,000
230 19,000
220 18,000
210
17,000
200
1
190 6,000
180 15,000
170 14,000
160 ! ! ! ! ! ! ! | 13.000 , , , . ! ! ! |
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1
KK wind, BE&E KT KRB BNESF, BEIEFRTTH

B ARG — T AT A B B
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HRBRENE SRS

Tk B4R

2.10 %

BB AN AE A 51,60 /AT, R BAE A A F M A& 2300. 00 T/vk, IR
T GkIET AR EAA 11.14 Fok, FRLTE 0. 18%,

B K29: HB#MB (T/DT) S804 (L BE30: &5 BRLES (FoL)
/)

14 -

9 —— k31290 6%: 7 —— th i Ek A (5246):TIKAG- 34 25500 O
85 2,450 13 F
80 'rnl 2,400
7L 2350 2r
70 + 2,300 11
65 | 2,250
10
60 2,200
55 2,150 9r
50 2,100
s F
45 F 2,050
40 L L L L L L L L 2,000 7 1 1 1 1 1 1 1 1
2022001 2022104 2022007 2022110 2023/01  2023/04  2023/07 202310 2024/01 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01
A wind, B AR AT KR BNAE, BAEEFLA

2.1 42

KB BB AR 11.27 77 L/vk, R EF 0.40%; R AEMNAEH 9.94 Trek/ T, IR
tb £ 1. 33%,

B&31: #BAEENBEE (T /%) BA32: A ANEGBZEE (FAL/E)

65 e {1 % IR 199,59 FL: [H 65 — e AR 56.5%: [

55 55

45 45

35 35

25 25

15 15

5 L L L L L L L L

2022/01  2022/04  2022/07  2022/10  2023/01  2023/04  2023/07  2023/10  2024/01

5 L L L L L L L L
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01

kR wind, B4&IEAH LA kR wind, E4EAHF AT
KB S BR A2 & R 10519 b, BRELIE K 19. 07%; A B AL =2 4 4979 vk, IR L3 K 6. 50%,
B #£33: ZBEHES~AE (o) B#34: AAREZHLE~AF (L)

11,000 e (R B 7500 — R
10,000
9,000 6500
8,000 5500 -
7,000
6,000 4500
5,000
3500
4,000
3000 L L L L L L L L 2500 L L L L L L L L
2022/01  2022/04  2022/07  2022/10  2023/01 2023/04  2023/07  2023/10  2024/01 2022/01  2022/04  2022/07 2022/10  2023/01 2023/04  2023/07  2023/10  2024/01
Rk BNAF, BAIERI LA KiR: BNAS, BEIERTTHT

K B o5 BR 48 B 15 ) 25447 vk, SREL R Y 4. 00%; 2, B ALAZ B G h 21291 vh, IR ELIE K 3. 63%.

B ARG — T AT A B B
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BE35: ZBERRES () B#36: 8 ARELHRES (9E)

— AT 35,000 [ — AT
60000 - w0000 -
50000 25,000
40000 | 20000 |
30000 15,000
20000 10000 |
10000 5000 -
0 L L L L L L . . ) - — ‘ ‘ ‘ ‘ ‘
2022-01 2022-04 2022-06 2022-09 2022-12 2023-03 2023-06 2023-08 2023-11 2024-02 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01
KRB BNES, BEIEFRTTH S

KB R A2 A K 9.39 L, FREbIEK 1.00%; ve 2 F]H 1.74 7 4, FRELIEK 2. 55%,
KB A A Eobmk N H) 8.59 L, FRELIE K 1. 08%; vk £ A K 1. 45 F T, FREb3E K 18. 35%,

B A37: BB A2 Rtk LS b LA (L) B %38: £ ANAESEEAKLGEF (L)

400,000 e IV AR e BRI B 400,000 P (17 i {17 e ]
350,000 - 350,000
300,000 [
300,000
250,000
250,000

200,000
200,000

150,000 [
100,000 [,

150,000
100,000

50,000

o .
202p/01 2023/01 \] 2024/01 50000
(50'000) [ 0 L L L L L L L L
(00000) - 201 202004 2022007 202010 20301 20904 20307 20310 2024000
Rk BNAS, BEEIERFLH Rk BNEAS, BERIEFF LA

2024 42 AFEA#BRAERD R 1.16 Aok, RLIEK 11.40%; A AEE &4 0.90
Teb, IR Y 2. 74%.,

B &39: XBIEHLOE (8) B#40: ZARELDE (k)

30,000 - & 16,000 O S
14,000 |
25,000
12,000 |
20,000 10,000 F
15,000 8,000 F,
6,000
10,000
4,000
5,000
2,000
0 0
BT I O S S S Sty S LR o S S S S S R MR S\ W a® A 4P P S 4P P S oV o > P P o P P >
wwwmmmwwmww%wmwwwwwww'b'b'b'vm A o ’L‘L@’L‘L’ﬁ\'\f\f’b’b‘b’b’bfb’b%‘b\\/'\f
S S S S NN AN S S S S S Sl SN NSNS NS W NN WQ”%Q"%W\,LW%%L VSV ’ib\'i”\wff”\
KRR HAEE, BEIEFRTTAH KRR HXEEF, BRIEFF LA

2.124

A MB AR/EBAEMAE K 13.65 £0/#, Rtk B4 0.18%; s Mi&H 23.8 7 n/vh,
IR B 2.59%; W9 AL =AM AE A 13.45 F u/wk, EREE B 0. 75%.
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PSR EZ RS 7k JB 3R

B #41: WB #r B R #H# (EL/%) BR42: CERETAN=00H (T AL/ )

s — MBS ) ‘
60 e T TS5 EEL A C 099,98 A e 1115 U A, = :27 2% [H 72
40 55
50
35
45
30 40
35
25 20
20 25
20
15 15
1 1 1 1 1 1 1 1 10 . - . : . - : :
10 2022/01 2022/04 2022/07 2022/10  2023/01 2023/04 2023/07 2023/10  2024/01

2022/01  2022/04  2022/07  2022/10  2023/01 2023/04 2023/07  2023/10  2024/01

kR wind, BAIERH LA KR wind, BA&IERF L

2.134%

LME 48 A& B #4845 17430 £ 70/vk, R TIE 3.17%; P4 R mA-F MK 13.52 B T/
ob, IREL T e 4. 28%, 44 A B As 945 /vk, IRELIEF, B ABEMAE 3.13 5 1/
wh,, AT,
B #43: LNE 904 (£1/%) S PRHA#% (7T BZ44: £ # 57mB8H% (T/t)
/ot )

50,000 e L35 AT LME A, e [T 455471 (A2 7165 £40):7454(9:00-15:00) 3
1,700 e AN R 710 96 VT e T AT (4 T 45 TN TR R 70,000
45,000 2 1,600 50,000
1,500
40,000 ) 50,000
1,400
35,000 1,300 40,000
1
30,000 1,200 30,000
1 1,100
25,000 20,000
1,000
20,000 5 900 10,000
. . . . . . . .
15,000 L L L L . L L . 0 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10  2024/01
kR wind, B&IERH AT Kk wind, EEIEFRHFRAT

=. LR

3.1 i 54Kk

2024 2 AEAMAEREME E R 47.67 7 4%, LT & 34.64%; 2024 2 A B AN
w3 £ %4 18.00GWh, 7L % 44, 27%.

B Z45: BA#RERESREHE (FH#) B &46: A4 E-HZEREE (GIh)

140 W SRR A
60 W R i A A
120
50
100 |
40
80
30

60

40

20

0
0 2022/01 2022/03 2022/05 2022/07 2022/09 2022/11 2023/01 2023/03 2023/05 2023/07 2023/09 2023/11 2024/01
2022/01 2022/04 2022/07 2022/10  2023/01 2023/04  2023/07 2023/10 2024/01

KR wind, BEAERF R KR wind, BA&IER LA
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3.2 P ERKIE

B A = TEMAEMAEH 13.30 7 /ok, IR _EFK 0.99%; Bidisk@ AR H 4. 41 7
T/vk, FRLHF SRABBRERBEMMEA 7.20 7 /vk, L LK 2.86%.

2024 F2 ABN=TER =R 5. 14 Tk, FILTHE 8.77%; BRAKE 24 12.677
wh, FRITIE 13.01%; SAB B4 =24 0.87 7ok, ZRILT 4 18. 35%,

B %47: B FEBHHGBTL (L/7%) B %48: B AEBRHHBHLEZE (Fat)
700,000 s T TE A e T R A/ PAY 0 v g 25
@ e R [ Rivosing IR
600,000
20
500,000
400,000 15 F
300,000 Tj“ 10+
200,000
r/—‘“_/"\\ 5
100,000 ‘v"‘\_\__
0 L L L L L L L L 0
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2022/1 2022/4 202217 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1
kK BNESF, B R Th KRB BNESF, BEIEFRTTH

M, EXRFLE

BAEA W 2023 5 EIRE

3A 21 B, @A&F LKA 2023 SFFFRE, REBA, N8 FRT RN 522,572.12 7
T, R LT 36.22% ;52303 & T £ 0 8) J% & 4 #17E 341,988.09 77 7T, ) Fb F % 39.52%.
BEAMEIK, N3 K= BH 1,409,158.46 77 T, BF¥EH 4.07% ; 135 T LN 3
R A 9% 1,305,777.63 71 L, BEFMEK 7.70% ; T~ AHE 7.39%.

ARIESF AR 69 A AR BAR, 2 SDIA] 2R JALAT £ = 4B ot R AR R BR A2 4 = it R .
2023 FAEBRATHEHUREMY, £EFRHEREZMKEANEK, 2 SJRET BT H A F
BARE T RI#AT T A,

ERXREL: XTRANEEPFEITRXBESS—REFHHITRE R RS N

EXBELT NN ERFRERLBIEARNNELA EXAE AEITARRAEL & —
PR 69T KW, 2 814 512 % P L RT KA K B4R & & — IR R 15 14 o il i sk k- & 1E,
TR St MR, TERIE, P IMEAFHLREHEARAX, FHELXAEES
—REHFHFRABSEHR . RAL KB EHEFRE BAR, £AFTMXENZHBIEL
SEE, ZRESERAENKSEGAMRT, HEEFEM.

PE: B B S p A B G s AT E D s G A AR 3

2024 -3 A 18 B, RFALi=pF A W) EF RS LARNG (AT RAR CBRoe
W) B LAE A KRR RN E] AT AR “Hrigm” ) fftic L 255 LA R
FTAENS] (ATFTEMARCBET L") TRHAZZ LR T (EZEFTFTEAFF X 220kV it &
W B SEH) OATEAR“ (CAEWMI) 7)) o ZFMER B HFZZ—KETAE (KA
TRMARC=ZFTEHNE"), HFEZFTEHH NS HFTEZ20kVIMERAL, AHLE T
REER, ZFAFTNNGEMTARN IMAAART; BAAEL, Mgl B5F ki
AR T H RS E R 1VACAANRT, A= F K3 33.33%M40 .

B, RPERT
AN, HEBHGT LT R, I BLERTRBLAATH, HEASLT LY HD,
FREE BN T 2%,

BB L RATM. ARREME AL, AL SRR TR, LRSS
Fol S BT BT, AR B AR RS SR A A 0
Kopil, HATRLRE LR R AN, 5T E R RS K,

B ARG — T AT A B B
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FEMBZF RN 58, BFHRE KM ENZFRK; ZEANEFEAHRBTLY, $LEHh
A8 # S AP A
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
ik AR 3—6 A ATk L3k E AT KA A 5%—15%;
P AR RI—6ANA NZTLE G EAT KEAL -5%—5%;
W AMARI—6ANANZITLTHEEARTKEAL 5% L,

B ARG — T AT A B B

17



= = IE 5

SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

#5579
Bt ARHARNSZPEHIEARRERERAME, CELIERLT R LE T

AR RO A A A, #HEH, IR, B . K, SOUMETRIARN S MG Ei 7 XE R, Z2dP@migassl A, FlR, FEAELH “BLiiiina
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQ AR TEEIERRLFRAR KA TGN TFTARF BT, 2B SIER R LT RTA R X AT 869 F Ao 7 B TR, KRS
BRBAEBARARGRERE, WA Tk, ARSI EIE T 5 LA R LRSS AT R RF AR —H, BEE&IERTAHE A RS FT 0,504
B A A AT AL RS K B A R A R AATAT AR R ARAAEAT 4. BLARE F o950, & TR R BARE Ak N TE R R BF 69 FIBT, £ A F i@ 4o 09 1
AT, ThAME AL, 75T B4EARRBIEARE, RARRLEAHF Em S BEIERLC LRSI, $45 KM AV EH L6 LRI P74 09 &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
FHELEUBTRESTHZRH . AREIFTRBAGIEFRR LSBT LGN, ML AETRETICEY hmE s, TEGLGHFRERER RO LD,

EPRLEEEINBEIERGETRY MAREFZAEGHZAN R, AL RAREREL TR FGE—RE. IERFLRERZATIRS L& Ldair o 25T
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
A28k, FEAEAT I AE 3 R M) RS HEAT A 69 AN A K7 o

A RBAKGHLT, BEIERGRIEAM TR R BA RS V5 R a0 8 B AT 09 IE R FF BT S, JFTRE AT N ) EARBE R FRRE S HERIRS .

AREHFZTRRE, AALESREIEIBEEANTARAAFEOLRE, KA ZTARREGAR . BEIERFTREIFANKS] RIRERAL AN BEIERGE
Fo AREMTUMART B&ENE, RAFSFMAGMMEATRIER. A4E GEFMTRTHEYRERLZHE) , KREEESIEREH A RN EF TR
iR & T C3 R (4 C3 ) AT HAE R AREFTO 50N E BT AE BEANHE P ORHKRIL, BAFRRE R, TEMANTHEEP X THAIEARER
T EMERREE, ST ARSTRAGEMIERRERIL, KREODKAANGR A F R ZAE . 120 B ESIERT RR-ESHTHRA, EETRE, BEE
H R ARAAR £ kA,

% B £ 9E R VA ALAT A SAA K ZEFRE, W EZAM IAA N R EAT AR E I FTE. FIRE AR E 2IE R 8 R E AR A IAA I AR
BN, BEIEFRT A AIAET i,

ARSI TP ERAEA. BEIERMRRITE, RE—RHF.
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