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l ���)������E��� iPhone ����� Gemini ��
���� 
����&�E������� ��E¡¢£��t¤¥¦Y��

��§¨ GeminiEZ©ª�� iPhone«ot¤¬­®�¯°±²f
����©ª³¬´µ¶·¸ DarwinAIEw¤¹º»i� AI¼½t
¾²fF���O 

l IDC32023 ¿ÀÁÂÃ}~ÄÅÆÇÈ 1.7%EÉÊ 2024 ªÇÈ
10.5% 
1OËÌÍÎ}~FhearablesO¿ªÏ.ÐÑ 0.8%EÒÓÔ�ÕÖ
×ÁÂÃ}~ØÙt 61.3%f 
2O��ÚBÛÜÝÞÇÈß-E¿ªÄÅÆÇÈÕ 8.7%Eàák�
â�°ãäkåæÆçèé¼êØÙf 
3O��ë'çèEOurak Ultrahumanì��tí±ÐEë'îï
ÄðstñòE2023ªóô�ÇÈÕ 34.9%f 
õ|DÁÂÃ}~�� 2024 ª¾Cw¤¹ÇÈEÉö}~ÄÅÆ
�÷ø 5.597ùúE. 2023ªÇÈ 10.5%fø 2028ªûEóØÙ
�ÇN 6.457ùúEü�ªÇÈýFCAGROZ 3.6%fFIDCO 

l 2024ª HBMþ�Ô 14%EÏ.ÇÈ 260%ÿþ!Ô 20.1%ÿHBM
�"å# 3$%&Æ 
ÉÊø 2024ªªû� DRAMþ"'(�E¦þ HBM TSVtþ�
)Z 250K/mEÔõ DRAMþ�F) 1800K/mO) 14%Eþ�Ï.
ÇÈ 260%f2023ªHBMþ!�DRAMÖ|þ"�tÔ.) 8.4%E
ø 2024 ªû�º*N 20.1%f8l�"+,-.BïE�Ï¤/
$¦þÏì0Æt>1ÐE2ñrvwt HBM3E�"3%&Æt
å#u45 DDR5t6$E78Éö9:;�t¯<kxyü=á
t>?E�@<t HBM4PA¤.!�w¤¹¯<fF8lO 

l SEMIÉBE2025ª¿À 300mm%&C}~DE�ÇÈ 20% 
âFz{|þ"G.FSEMIO3 H 19 IJKL2027 ª 300mm%
&CMN&OPf&OîïEQR"STØÙtüU¡VW;�öXY

Z[ã\t]^_`E¿Àã\Rñ��at 300mm%&C}~D
EEÉö�� 2025ªbcde 1000ù8nE2027ª�÷ø\fg

-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

3/23 6/23 9/23 12/23 3/24

电⼦(申万) 沪深300



[Table_CompanyRptType] 
 

!"hi 

 

   
 

 !"#$%&'()*+,-.* 2/23 012345 
 

t 1370ù8nf 
g0¼½çèE"S}~jk¼½Ô.lmE����noT3(

�pqÆt_`Ç>Er± HBM ì"Sstt]^_`E7uv
ó¼½DEÇ>fÉö 2027 ª"STjk}~DE�÷ø 791 ù
8nE) 2023ªÍ.ü�ªÇÈýZ 20%fi� DRAMçè}~
wÄEN 2027ª�÷ø 252ù8nE3D NAND}~wÄ�÷ø 168
ù8nfFSEMIO 

l Éöø 2025ªEAI PC�Ô¿À PCÄÅÆt 40% 
2024ªE¿À AI PCÄÅÆ�÷ø 4800búEÔ×�cxFPCO
õÄÅÆt 18%fÒAyuØÙz¨t{|EÉöø 2025 ªEAI 
PCÄÅÆ�}~ 1ùúEÔ PCõÄÅÆt 40%fø 2028ªEAI 
PCÄÅÆ�÷ø 2.05ùúE2024ªN 2028ª��tü�ªÇÈ
ýFCAGRO�÷ø 44%fFCanalysO 

l ��Î� 
AI Ú�çè��Î�3����Y���Y��\sY�ZcdY
����Y����Y���Y��çY���ìf 
AIPCçè��Î�3��� Y¡¢cdY�£¤¥ìf 
"S!"çè��Î�3¦§_�Y¨©��Yª«��ìf 
z{|}~k¬­o¼½��Î�3����Y®8P¯Y�_°

BY�±_�ìf 
è]}~¼½��Î�3��÷Y�BcdY�²³\ìf 
AR/VRþ"´��Î�3����Yµ��cY¶ª�ìf 

l ·¸¯ï 
_`¹VÉ�E� º»¹VÉ� 
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1!"#$%&'()*+,-. 
1.1,-!"). 

2023iÑÒ Pixel:;jkUVlmÓÔÕ6© Ö×ØÙb��Úyz¹ÛÜ
� IDC�Ý6}� 2023 i Pixel :;ÇjkUV�lmÞ� 4.6% ß©à 2022 i
� 3.6%E 2021i� 1%ÜÑÒáâã�jk:;UVlmäå­æ�6{ç~ èé
êëÊÊìÇ 2023iUVlmvw�íî:;ïð?@ñò�(OEM)Ü 

1³ óàôõHö 2023ijk÷�:;øNù�~HöúÞ 6.9%Ü 
2³ ûÑÒüý ëÊþ\UVlmvw�»�ê�� ÿlm� 47.6%vw�

51.9%Ü 
3³ !"ù�~tu#$ú 13.6% ÑÒ�UVlm×%þ\úvwÜ²IDC³ 

��&'ÑÒ()*¿ +¡Ç iPhoneÌ,-ÑÒ Gemini.¾÷�/0Ü�1
23!4 5ì`a&Ç67() ü89ÑÒ�Ê:{ã.¾÷�;< Gemini �=
i�� iPhone>?�Ê@6A�f�bçÜ��`a=iB@CDá«E DarwinAI 
�ÊFGHÿÇ AI IJ�þçÜDarwinAI ãKà 2017i L�ÛàMNOíOP�

¼B 1 2022–2023ª8âÚ�ØÙ�½¾¿>1 
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� WaterlooÜ DarwinAI `a�5OQRST2UêÇñò¤VÌWXY�?� AI S
T üZ[K;\]^_ò`a`©b� AIcdÜDarwinAIà 2020i 12�efgO
600Éjh `aãKæif��gO*ivj 1550ÉjhÜk`atlmno-pq
Erstu¢*¿ÜDarwinAIv«Ewx `a¼½E3yzN{|áâH}Ü}~å
DarwinAI �­�¾\áM§��`a�.¾÷��ÐÜDarwinAI �.¾÷����
Alexander Wong\ÇM§��`a AI�Ð����Ü 

1.2/0123!"). 
IDC%2023ST<=>?@ù�~vw 1.7% q� 2024ivw 10.5%Ü��U

V�X;� IDC `±�Ý6!" 2023 i� 4 �sST<=>?@ù�~tuHö
0.9%ÜIDC[gÇjkÚ��E#-�ã�UV !"â��p¢��� Ö���¯
<=>?@�ôõ�%�� �é�%¢�A6� ��M�ù�~×�àHö�cÜ 

�%<=>?@UVÇ 2023 i� �sP¢Hö Ö 2023 iSi�STù�~
×vwú 1.7%Ü12�?@¡< ¢£¤¥?@²hearables³SituHö 0.8% Ö
¦��úø]<=>?@UV� 61.3%Ü'�tC ÷�:[§¨©ªvwc« Si
ù�~vwú 8.7% ¬sEÌkÇ�J�E��~­C®I¯UVÜ 

ÿÌÇ÷�°Á­C OuraE Ultrahuman�`a�±bH °Á²gù³´�­
µ 2023 ik¡Uvwú 34.9%ÜIDC q�<=>?@¡Ç 2024 iþ\�ÊFvw 
qi?@ù�~¡¶� 5.597¥¦ u 2023ivw 10.5%ÜIDCqi � 2028i� 
kUV¡vj 6.457¥¦ ·*ivwx²CAGR³� 3.6%Ü²IDC³ 

1.345!"). 
yzf¸ DRAM'¹ Omdiaq�=iHLi|�º·� 2023i­»¼ÜUV

�X;� Omdia ®#°±q�!4 ½�yz� DRAM |�¢¾Ç 2024 iHLiº
·� 2023i­�»¼Ü 

Omdiaq� 2024iÆLi yz�¿À|~ÁiÞ� 157.5ÉÂ �Ãit$ 210
ÉÂ� 75%Ü2024i� 3�s�|~¡vj 196.5ÉÂ £¤Ãi�y�s� 177É

¼B 2¿ÀÁÂÃ}~ØÙÉB YoYªáÏ.ÇÈý 
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Â vÄ¶ 11%Ä� 4�s|~q�ÅÆ 200ÉÂ u 2023i� �s� 142.5ÉÂ
vw 41%Ü²yz³ 

¼B 36À wafer¦þ(Æ ¼B 46ÀcdÁá DRAMþÆÉB 

  

6789:?@;<=0123> 6789:Omdia;<=0123> 
ÇÈÉÊq� 2024i HBM|�� 14% tuvw 260%Ä|�� 20.1%Üq�

� 2024ii�Ç DRAM|'ËÌÌ {| HBM TSV�|�Þ� 250K/m �L DRAM
|�²Þ 1800K/m³Þ 14% |�tuvw 260%ÜÇÈÉÊq� 2023i HBM|�
Ç DRAMøN|'Ì��uÞ 8.4% � 2024i�¡GOj 20.1%Ü 

HBME DDR5Ç{|­CÍÎF0N\Ç Die SizeÆ Ç¤tñVE¤tÏ~
²ÐÑ 24Gb³WpH HBM� DieÒÓu DDR5O 35Ô45% Ö³x0u DDR5�
Þ 20Ô30%Ú{|.$²ÕÖ TSV³× DDR5 Ø 1.5~2 ]�Ù�ÜHBM{|.$×
DDR5 `w �ÚÂ�|ù'ÛÜÝãô05]�süÆÜ�� ÞßàfHá���
âìô0`Bãäåæ~Ü� TrendForceÇÈÉÊúç O�2è¯ 2024is�åæ
uáâéyê�J� ûë¢ì(íîï¤�Wp ðñò­óôõ@åæ~®íîà

�²non-cancellable³Ü 
ü HBM|�óô yzÚSKöç÷²SK hynix³j=i�� HBM|�ËÌÝ6

7 yz HBML|�ji�¡¶Þ 130K²Ö TSV³ÄSKöç÷Þ 120K Ö|�À�
�ì(�s'ø|åæª¨�¢noÜ²TrendForce³ 

8lÉÊ AI´»ÂÃ� DRAM�"\Æ�¯< 50%-100%f8lÄIÅ!t
ÁáÆ&cÇ.�PE8l CEO Bï AI ´»ÂÃ�t DRAM �"\Æ�*T¯
<f2ñ*­0È�ÂÃ�Ú�éÁÉ 12�Ê 16GBt�"EÏ´ 24GB�"Ë�

¼B 5 2023-2024ªÌ°Åä HBM/TSVþ�ÉÊ 

 

6789:TrendForce;<=0123> 
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Í¹�Î(ÿ��ÏÐkÎ­0È�ÂÃÑÒÓ�ÞÕ 8GBtr*�"0Æf 
Í/RÔÕÖ!EÕ× AI Á¯°Øst(�È¿;kØÙÚtÛãÚáEÒ

ÍÜÝ:3}~�"_`tÇ>fIntel�â� ­õÞßWà� 2024�âá"â
.BïE3 PCãôE32GB�"�YZ@<äåæ AIþãt4Ëf 
8l3HBM �"å# 3 $%&ÆE-ªþ�ç=Éèéêf8lBïE�Ï

¤/$¦þÏì0Æt>1ÐE2ñrvwt HBM3E �"3%&Ætå#u45
DDR5t6$E78Éö9:;�t¯<kxyü=át>?E�@<t HBM4P
A¤.!�w¤¹¯<f 
A¤W.!ëÍì¤­0íî� HBMtïðýPfHBM�"ð\ñò DRAM

�" TSVóôõö÷YE¤òÄCøùúÜÝ:Ö×õû&üf2ñ HBMtðý
yë) 2/3E-îïRý��"þãf2ñEQR AI¼½tþÿJME!åþã HBM
¤"#R°¹ã`t$ßfSK¯²%©ªt HBMþ�¶Þ&'E6ÀÍ³¶éY
Õ©ª*­0þ�tË½��f()*�+,cØuw¤¹BïE8lt HBMþ�
ó-ªt-ç=.ÉèéêfHBMtW_`E>/i3%&tWå#E01Õij
DRAMtDtÆf8lBï2 HBM�"�è3°ã45t6èfF8lO 

78V9­(�ýv¯<þ�:\ýEí±¿ª NAND Flash °ã;nªÇ
ýP<N 10.9%f� TrendForce¤<=>hiîïE� NAND FlashR?�ÞÜ
NlmÁtÉ�ÐE­0°ãäZÕ@ÎABYÑïY=E7CNR©ªD?E:f

©ª6H§78/9­(�ýv�þ�:\ýFüNÄGYEiH"Êé@-îÇ>
Dþ'§fZã3ÐzªIÁ_`E>P78/9­(�=JK"¶#ïL;E=c
º*DþMN¤� 112òV­0 2DþãEëN�©ª¾CE:E7w¤¹í± 2024
ª NAND Flashþ"°ã;nªÇý÷ 10.9%f 
jOçèE2024ª9: NAND Flash?PQzE°ãätK"L;Í{|R¹

ÑïEZÕ�ÞÈ�Y=STU-E°ãäÍ{|<æjOfi�EV¡6À

FSamsungOk8lFMicronOr� EÉÊ��"ÊR©ªlWÁ´E200 ò
¡PþÄ�}~WYf 
78k9­(� 2024 ªþÄDXYZ 112 òE÷Z[RI=\]^_wÞE

Éö©ªÐzª�{|`ä}~EÇ> 218òþÄEÉÊ 2025ª 218òþÄØZ
� fa�782ñtjOhJ'(EZÕ÷YØbY=cdE7CN��� V

Y=PD?¼ve;E218ò/fþã�"ôgä 300ò¡PjOfFTrendForceO 
 
 

¼B 6 2022-2024ª HBMÔ DRAMþ"þ!.DÉÊ 

 

6789:TrendForce;<=0123> 



[Table_CompanyRptType] 
 

!"hi 

 

 
 

!"#$%&'()*+,-.*                             9/23                                       012345 

1.467!"8(9:;<=). 
a�hi ETNews&�E��j�rÄt OLEDè] iPad Pro�Q6À��

k�°ãîïl±stFDisplay Driver ICEDDIOf��ZÕm`ñn¿°ã´n�E
op.Éqñ�°ãäErÎ.Éqs���k�°ãf,ñåtuOLEDè] iPad 
Prov�~Å 850búEi� 11wxQ6À°ãEZ 400búÿ÷ 12.9wxQ LG
°ãEZ 450búf2ñ� DDIØÙE6Àuó!"l¤yEzN{ªl6ÁáE
6Àcd DDItØÙ�½Z 29.7%fFEtnewsO 

�� iPhone SE 4-ªrÄE|ö}Ú�/iPadV AR~�è� 2026ªff
a� RevegnusFTech_ReveOÄIFüØ­ X �ú��E��Õ¤5�u<³u
�6À�t��þã��¼f 

2025 ª31OiPhone17Pro/Max36�f���éëNË~ 48MP §�f2O
iPhoneSE43Ë~ 6.1wx OLED}�E�� 48MP��f 

2026ª31OÁ|ö iPhone3|öf 6wxEM{f 8wxf2OiPad AirV
iPad mini3�\ OLED}Ei� OLED iPad AirË~ 10.9wx}�YOLED iPad 
miniË~ 8.4wx}�f3OMacBook Pro3�\ OLED}E�x��Z 14/16w

¼B 7  2024ª Q1-Q478/9­(�þ�:\ýÉÊ 
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¼B 86Àcd DDItØÙ�½Z 29.7% 

 

6789:Etnews;<=0123> 
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xf 
2027ª31O�� AR~��3Ë~ 1.4wx RGB Micro OLED�Micro LED§

�f2OÁ|ö iPad3Ë~ 20wxÁ|ö}�fFRevegnusO 

��c�� 2HÄÅÆ��â�c��Æ�S 40%fa� ¼_�FRUNTOO
(�îïE2024ª 2HE�âc�ØÙã¡Ö�ÄÅÆ÷ø 177búEÏ.*TÐ
Ñ 26.6%E¢.£ÐÑ 57.8%fÛ 1HÄÅÆ}~Õ{ªt¤Ü¤×H/fE2H
ÄÅÆÍ÷øÕ~{ 13×Htrïf 
Aã¡CäD��F¥¦�O� 2HtÄÅÆôÄ 40búE�ØÙÔëýç

è§yl¤E÷ø 21.5%E÷¢.ÓÐ¨Õ 1.7×©0$f̄ �F¥dã¡ ViddaO
k TCLF¥dã¡ª«O0�¡ 35ø 39bútÄÅÆ;¬lmkl6E\�F¥
dã¡­{O¡) 29bútÄÅÆ;®lWf¯�EÈ°Y±bk¯�6ã¡� 2
Ht�7ÄÅÆ)Z 24búEÏ.ÐÑ 32.9%EõÆ¹Vl¤ÏÐ¤²¤��¤ã
¡tÄÅÆf�Z 2HÄÅÆY�ÝÞ�(búE78Ï.yÐÑ) 20%f2ñ�
ZMN¨³R�WÕþãE�'§´@¾C§Æt>1ÐEÒ:µ¶Þ{|?<f 
A¯�ã¡CäDE¶·Y6ÀY¸ªk°:¹AW*�Eã¡t 2 H�ÄÅ

õÆ¹ø 10búE7Ï.*TÐÑÕ) 40%fº�Ö|ÄÅÆ-ÄCÕÐ¨EÒ�
Eã¡tÐ¨Tá-îWRâþã¡fAB-»<»ñt�âåæÊ{|z¼?P

Ø¾[tâþc�fF ¼_�O 

¼B 9��tþãÉB 2024-2027 
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Omdia36À���x OLED "o©ªè3½¾E�Ø�¿À�Ú�Á�f
ÂÃhi ZD Net Korea&�EØÙ01�d Omdia�P%ÅÄt 2024hâîï
*.FPzªáO�BïE6Àîï©ª�����x OLED"oPè3ÅÆEØ
Z�¿6Àcd Galaxy AÇ®Ú�tÈ; OLEDè]Á�f� Omdia&OE2023
¿À��Ú�îïè]õ|ÄÅÆ÷ 14.5 ùtEÏ.ÇÈ 5%Ei� OLED Ôø
6.22 ùtfÒ6ÀîïtÄÅÆÓÉ-*@ 17%EA 2022 ªt 3.89 ùtÐ¨N
3.24ùtf 
6Àîï�A¤¼½"+¹bEíîu¡��çkÊËZ»Bt�âÌ"ÍÎ

�?Ï; OLED è]�óØÙÐ¹º5f�ZÑòEÏ; OLED tªáõÄÅÆ
¶A 2022ªt 3.85ùtÒ<N 5.08ùtfÏ´Í/Rð\È;ç]t OLEDþ
ãEÏ; OLEDtÓ>!ÍØWf 

OmdiaBïEOLEDè]���Ú�ØÙtÔÕýëN�©ªw¤¹¯<f¹
~���è]çèELGîïk��ç�ØñZÖRÁ�ÇÈE©ª6Àîï�óg
0¼½PtÄÅÆ*×k{ªÞ�f÷QRrÆ��âØÙÈ; OLEDt��E6
Àîï�ØZÚÛ6Àcd�ïÕ Galaxy A Ç®��Ú�z¼ OLED ÜÄtÁ
�E¡ÝÞ2ñt¹:6èfFOmdiaO 

1.5>?@ABCD). 
âFz{|þ"G.FSEMIO3H 19IJKL2027ª 300mm%&CMN&

OPf&OîïEQR"STØÙtüU¡VW;�öXYZ[ã\t]^_`E¿

Àã\Rñ��at 300mm%&C}~DEEÉö�� 2025ªbcde 1000ù
8nE2027ª�÷ø\fgt 1370ù8nfSEMIÉBE2025ª¿À 300mm%
&C}~DE�ÇÈ 20%N 1165ù8nE2026ªÇÈ 12%N 1305ù8nE2027
ª��ÛÜÇÈ 5%N 1370ù8nf 
0ß½DESEMIBï�â*à�ÛÜ�¼%&C}~wÄE@<WªáªD

E½�÷ø 300ù8nf�âúâYhâCäÍ�>Ù}~DEEÉöø 2027ªE
�âúâ}~wÄ�A 2023 ªt 203 ù8nÇN 2027 ªt 280 ù8nE§yl
mfhâÉö�A 2024 ªt 195 ù8nÇN 2027 ªt 263 ù8nE;¬l6f
8ã 300mm%&C}~DEÉö�ä¤$EA 2024ªt 120ù8nÇN 2027ª
t 247ù8nf÷I=YåãV��Y�æçt}~wÄEÉö�� 2027ª0�÷
ø 114ù8nY112ù8nk 53ù8nf 

¼B 10 2023ª 2H-2024ª 2Hc��t�Æ>1 
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g0¼½çèESEMIBï©ª%&»�¼½t}~wÄÉö�ÐÑ 4%EÑN
566ù8nE­0íîu*R 10nmYè/$DEéêfÉöø 2027ªE%&»�
ØÙ}~wÄ�÷ø 791 ù8nf"S}~jk¼½Ô.lmESEMI Bï���
�noT3(�pqÆt_`Ç>Er± HBMì"Sstt]^_`E7uvó¼
½DEÇ>fÉö 2027ª"STjk}~DE�÷ø 791ù8nE) 2023ªÍ.
ü�ªÇÈýZ 20%fi� DRAMçè}~wÄEN 2027ª�÷ø 252ù8nE
3D NAND}~wÄ�÷ø 168ù8nfFSEMIO 

�âlë�ìíwî>131-2HÏ.ÇÈ 256.1%E*�ïwî½;®ñ6f
��â¯Îõð(�E2024ª 1-2H�EAìíwî½Z 10.57ù8nEÏ.ÇÈ
256.1%E¢.ÐÑ 44.8%Ewî(Æ 32úfi�E1H�wî½ 6.66ù8nEÏ
.ÇÈ 522%E¢.ÐÑ 41%Ewî(Æ 20úÿ2H�wî½ 3.9ù8nEÏ.Ç
È 105.9%E¢.Ð¨ 41.4%Ewî(Æ 12úfF¤�=>O 
A(�<DEwä 2024ªEñâAìíwîlë�ò½Ï.Y*TÇÈEÒ¢

.Ð¨-îfñâAìíwîlë�áúé?À{ª 5H�§EA 1000b8n/ú
óôÇÈN 3000 b8n/úóôE2024 ªñ�×Hé?Yu 3000 b8n/ú¡Pf 

¼B 11z{|}~E={w 
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1.6EF!"). 
Éöø 2025ªEAI PC�Ô¿À PCÄÅÆt 40%fCanalysr­ÉB(�

îïE2024ªE¿À AI PCÄÅÆ�÷ø 4800búEÔ×�cxFPCOõÄÅÆ
t 18%fÒAyuØÙz¨t{|EÉöø 2025ªEAI PCÄÅÆ�}~ 1ùúE
Ô PCõÄÅÆt 40%fø 2028ªEAI PCÄÅÆ�÷ø 2.05ùúE2024ªN
2028ª��tü�ªÇÈýFCAGRO�÷øõ�t 44%fA¬ PC¤YÕö\R
AIt>ÚTE÷øÞ#ß�nFNPUOE�ÜéÄW¦þ²Y×;¿V�ùçèt­
®�EúûÖ× PCØÙE7ZCäVi��üýí<îþt?!·ÖfFCanalysO 

 
¼B 14 ø 2025 ªûE�ë}~ 1.5 ùú AIPC wä
ØÙ 

¼B 15 AI PCr±WÕØÙ·ätÇÈ 

 
 

6789:Canalys;<=0123> 6789:Canalys;<=0123> 
 

¼B 13 2024ª 1-2H¿âÌÿØìílë�wî>1 
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IDC32023¿À!" PCÏ.ÐÑ 13.2%E!"îïTÇÈ 20.3%fa�ØÙ
#$�d IDCJKtr­&OE2023ª¿À!"×�cxÄÅÆZ 4400búEÏ
.ÐÑ 13.2%ÿ¹~!"îïTÉ-÷PEÍÎ:Ø%&t?Pr±ÄÅÆEÏ.
ÇÈÕ 20.3%f 

IDCÉÊ�!"'(=tí±ÐE2024ª!"×�cx��TÇÈ 1%ÿ!"
îïT�ÛÜÝÞÇÈ-�E2024ª�ÄÅ 2220búEÇÈ 13.6%fIDCÉBE
2024 ª¡fE!"ØÙ�w¤¹ÇÈE2028 ª!"×�cx�Æ�÷ø 5200 b
úEÏ�!"îïT�Æ�÷ø 2960búfFIDCO 

 

¼B 16ìñkÄ�3þãJKtÉ�FAI PCO 
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IDC32023 ªç)eß PC ÄÅÆÏ.ÐÑ 16.1%Éö 2024 ªÇÈ 0.4%f
a�âF(��� IDC2023 ªlWÁáÁá×�öX}~*+&OEç)eß(,
-I=k�â)tý� PC ØÙ(úÒ�Y'(=cxk��.)� 2023 ªÐÑÕ
16.1%E/ë 9740búf 
i�Eåæ×�cxØÙÐÑÕ 17.4%EÑN 4850búfúÒ�tÄÅÆÐ

ÑÕ 22.0%E÷'(=cxtÄÅÆÓÐÑÕ 15.8%foÅ01k:ýP#{×¸
2²3«E÷åæÊåæD$tz`Ów¤¹4ÛÕ_`fä\×�cxØÙ@Î

Õ 14.8%EÑN 4880búf&ÐÌ"3 ITwÄÞ56ßáE�¹:t7#Þ89
oÐ¹:¹@ÎÁ��r;Ø�×�cxf�<­åtÄÅÆÍïRÄ=ªtL�E

îZ*>!?{×_`éêE@2@ÎfFIDCO 

1.7GH AR/VR!"). 
k5�� Vision Proù² 4�ÆU úûqi¡©àküUVÜ�ýþÓD#!ÿ

!4 è¯Ìk,¹UV ��`aáâ°±ú Apple Vision Pro�!"#� !"$
Û��úE'¹P°IJ�Nì%ì ��&Û'( )*¡+,-. Apple Vision Pro
�s_E?iäño/g�¾¿ ¾¿¹_Ç01Ü 

Ç��¼½¾¿;À2CÌ 34 Vision Pro ¢Ø5¤¥�!"ôõ ¢6?c
d¾V7Ú|�?i¾V7� ÿÌ 3 � 21 #Æ8�!"ôõ ê9:!Nì%�;
²Briefing Experience Specialist³ ¾¿,Ïê Vision Pro�ú''¹°< ¾¿¹_
Ç01 =.¾¿ 40]aCÜ 

!4>?/5å@W.÷��A Apple Vision Pro¡à 4�ÇÌk,¹ÆUÜÊ
å@W.÷[g ��`a�ÃiPðBÇ� Apple Vision ProÇk,�ÆUC¤J�
DEGV ¡Fàk5��:;�k,ÆUËGÜ¯uký�?@ k5 Apple Vision 
Pro �,ÏHúÊä�I# üJ©K*k,ËGÜÇûLMPÆ N�O���P�
QR k5 Apple Vision Pro�úûqi¡©àküUVÜ²ýþÓD#!ÿ³ 

 

¼B 18ç)eß PCØÙt�½kCä>1 
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yz�S4TUE OLEDoS²gµ KàVW XRù²Ü��UV�X;� Omdia
`±�Ý6!" yzVW XRù²¡[K4T OLEDoSµ¶ ò­yz`aáâS4
T`aHæ �X,µ� 1.3rÓÜ 

!4Yyz34`aï-iÌSyz²g²Samsung Display³åECD ÖZ*
[~µ¶\~E²gb� Ý]��4T`aÜ4T¡UKWOLEDÛÜ­^�yz XR
ù²�J OLEDoSµ¶ ,�µ¶ÒÓ� 1.3rÓÜ 

��ÇÃii�� Vision Pro ù²S4T_M OLEDoS åæ q���ù²ù�
~À¢ÆÂÜOmdiaÃiÝ`qrk|��ù�~Þ� 30É¦ Ö\áÆ�j£¤ 50
É¦Ü²Omdia³ 

2/0)123 
2.1!"7IJK 

Æ. 34²ÈÉ³Á}ÆÂ 1.7422% ¯abc 300Á} 2.44pct ÇÈÉÊË
5'Á}Ì[\äå� 7/26ÜDZ5'Á}óô [\Ý´�êÿ)345'E�]h
? ÂÄ� 5.54%E 3.48% vbh?[\×Í ÃÄ�-0.66%ÄDZdeÁ}óô 
[\Ý´�êf�ÛÜÁ}ELMN?@Á} ÂÄ2U� 5.25%E 5.37% [\ÝÍ
�ê²gCDÁ} ÃÄ� -1.52%Ü 

¼B 19��AB���.-vision pro 

 

6789:ýþÓD#!ÿ;<=0123> 

¼B 20]h'( 

 

6789:Wind;<=0123> 

-0.2161
-0.4909

-0.7915

-0.0013

-0.7000

-1.7897

1.7422

0.0000
2.0000
4.0000
6.0000
8.0000
10.0000
12.0000
14.0000

-2.0000
-1.5000
-1.0000
-0.5000
0.0000
0.5000
1.0000
1.5000
2.0000

上证指数 深证成指 创业板指 万得全A 沪深300 科创50 电子(申万)

涨跌幅（%）（左） 换手率（%）（右）
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2.2ELMNJK 
�]^[\ô Æ.[\Ý´�­æå2Uê6·34 O�^l gtQh i

bþS �jþSÄkuÌ�-UW lmhn o¶�3 pqÍr stÌþ[\×
ÍÜ 

�=i[\óô [\Ý´�­æå2Uê¾'ui �v34 w#¶ xyþ

S b3^lÄz{�] |t^l }~þS ��� o¶�3[\×ÍÜ 

 

¼B 25cd!"!>¼ 
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¼B 26×�RSTF%O 

.[\Ý´­~� .[\ÝÍ­~� =iüó[\Ý´­~� =iüó[\ÝÍ­~�

6·34� ������ kuÌ����� ������� ¾'ui� ������ z{�]� �������

O�^l� ������ lmhn� ������ �v34� ������ |t^l� �������

gtQh� ������ o¶�3� ������ w#¶� ������ }~þS� �������

ibþS� ������ pqÍr� ������ xyþS� ������ ���� �������

�jþS� ������ stÌþ� ������ b3^l� ������ o¶�3� �������

��^l� ������ ��þS��� ������ 6·34� ������ ��þS��� �������

Ó�ï� ������ ñã34� ������ ��þS� ������ �¾^l� �������

f�34� ������ }~þS� ������ ������ ������ �T34� �������

��34� ������ ��þS� ������ ���� ������  t�� �������

¡~^l� ������ ���� ������ gtQh� ������ ¢£¤^� �������
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3'()*#45678 
1³w¥Ír%°± 2023ii! 
2023 i`aSiþ\¦'L«§ 137.22 ¥h §¨àÆU`a^��©��

8,570.28ÉhÜ!"$, `a§¨ª«��34ÍrY¬?Z6�­|�Y¬?5O
F¦'¹ ÇC®ÆLi]ªôõ¯>��çwH °±5'°<²«Eø|ôõ ³

´³_ Ç«§Ë;tuHö�WpHþ\ú§¨àÆU`a^�©���µ¶Ü 
²Ê³��34'¹ 
NÆLiHIôõ¯>QR `a��34'¹·þ\¦« 101.32¥h × 2022

iHö 19.63%Ü�%¦«Ë;P¢H¸ Ö`aÇ6¹òÆàfú/O�<Ü2023i
 �s `aOø| XR²AR/VR/MR³¹òº�þ\~|ÜXR²AR/VR/MR³|�¿�
AI+C»�²«¼6<÷�]ª k¹ò�º�~|½¾¿`aáH´ú AI+C»�ó�
À@Ü2023i 10�� íîø|÷�:;Á*ÂÃ�?¹òÄº�þ\~| Çy�
ÅsE³x�­Cuàfúø|�©s½< �x¨6¹ò�Æ<ÇäúÈþÉÊÜ 

`a¿�Oø|�J�»[Ë'VÌ01Í2À �ÊFfÎú`a�@åsÜï

¤<g`a�STE|� Ï/úÐØÑÇø|E*¿ÒÓ�¥Ô �`aÕó�°<

_Hú³´�ÉÊÜ 
²Ö³6�­|�Y¬?Z×Ø\ 
2023i6�­'¹«§ 35.40¥h tuvw 43.46% �`aøN¦«u/£¤

ú 25%ÜÙ¿`aÛà ÚÛÜÚ ÚÝÞÚßàáâÚxãäo�bç3åÃ�?{
|É¹|��æFçè `a6�­'¹¦«©ªúéÅvw UV�¢xf�fÎÜ 

Çêën3åì7DIJ `a67Ó6 í¢°î%� 9¹ í¢ÝF@ï|ð
�½À7D ÇÂ¨7D�ã<ÍsE¼Cs�­C�à5'�If»¼Ü2023i`a
êën3åì7Dþ\E~ù� è�Øì/OÜ@ø|f��°Ú;ñ�ò¹Ü 

 
2³óô34:2023iis!" 
`a!"$,þ\¦'«§ 108,320.79Éh tuvw 4.11%Äþ\§¨àÆU`

a^��©�� 8,674.58Éh tuvw 17.30%Äþ\§¨àÆU`a^��õûë
âá¼ö��©�� 8,208.40Éh tuvw 25.65%Ü`aâ¦�p³Ì¢� ÷<
ÎËFøMé °<\~î²��Ü 

 
3³ùtþS:2023iis!" 
2023i N]ªUVµús¯>Úâ�°<èû��ü�P�QR STýjk,

LMNUVC®×O�ç ��þÿLMN!"di¬#²WSTS³�}� STLM
NUVË;qi×Ãit$Hö 9.4%j 5,201¥jÂǛ a$%¿STÓ6Ú|��°

Eø|&'�(« £u|��¡ Ý�|�±) !"$,þ\'*³+vwÜ 
!"$, `aþ\¦'«§ 178,040.23 Éh ×Ãituvw 36.87%Äþ\§

¨àÆU`a^��©�� 26,135.75 Éh ×Ãit$vw 6.15%Äþ\F¦'¹,
�x 42.30% ×Ãit$#$ 0.74]-2_Ü 

 
4³.µþS:2023iis!" 
!"$, `aþ\¦'«§ 33,991.14Éh ×Æit$É-ª¼Äþ\§¨à

ÆU`a^��©�� 4,165.59Éh ×Æit$Hö 28.72%Ü`a©��HöF0
c% 
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1Ú!"$, N�ï/HIø|Ã�AQR öý3/0Ú8d}�ÌR0�ôõ
12¼èû `a�ï/IJ«§HöÄ¾'3�HIôõ³F·à 64JKIJ'

¹&ª¨PÆÌ 6v¥5{|?6�Ú§[KvMú78Ú9��:äã-Qù j

Õ¢b°;Ë;bJÜ 
2Ú!"$, ̀ aþ6©¼�Ír�]h\?STÓ6<P £uEÝ�=¢�æ

O¡QRST Méã?�;Çã'r>¡QRST è�Æ<64JKIJ'¹�5

|�ZSTP° §¨MO�°Ú§Ü 
 
5³»¿�3:2023iis!" 
2023i `aþ\¦'«§ 50.76¥h ×Ãit$vw 16.01%Ä§¨àÆU`

a^��©�� 6.00¥h ×Ãit$vw 4.15%Ü 
�]h\?'¹%2023 i÷�:;A~UV?@A¿ Ù¿HLiB��C«X

§ üZ AIÚ7DµÚÑ¾^w«Eù�STFGG\ 5'PðçèXH/*Ü`a
Mé|�P°EÓ6çs 6�¨IEø|PÆãb²JÜ�<�]KE;Z¹ò¿�

Ê*¾V `aLMSçJ¯þÿËN< ÔâÊOØ]#PQ< à 6�ãAþ\~
| ã�STVì /RSKE;¬~|�J�Ü 

TU�]CD'¹%SiVW9©vwÚG�¡Ú±<P;�â¦XY ª¨fÎ

ã-E³x(« þ\�ú��ìvw 7OZ�`a'*fÎ ã�`aâ¦69�

[\;Ü!"$, Ù]co'0jOø|�*¿ ª¨GO]ª�¡Elm ^O'¹

Ë;ÜÇÍ�o"9­C ï¤fÎO­�KbxÚf©³x'.b»¼ _ò|�?

@ç �ÊFfÎ'¹¥��ç 
LMN�]'¹%_`�';À �ã6ST�ç 67a4LMN�]'¹°<

YbÜ2023i ª¨Æ<c±6JK c±|�dek,íîcOø|�~|;À þ
\ 100%UVlm��JL)ÄtÂfU|�gm��ÚfU�STØh þ\�ij
fU�tÂfU�/OSTÅÆ èº�ÝãUVP° Þk<ü�úÄ67±)lm

�3ÚAR/VR�6IJ6ST áþ\noèàf�2ø|�p�;ÀÄqátÂÛÜ
IJ _ï�r\?M¾SGV sç�r\?þ\k|ot»Ä/§}uoE/Ao

ST þ\{|}��þCUÇÚ2vEw¤ fÎâ¦"9�ç ª¨a4LMN�

]'¹°<Ü 
lm�3Z AR/VR '¹%`ade6�­xly«�z�$ Ç 2023 i{ó<

P|V}~_ _Plm�3'¹°<6L)Ü`aSi HUDù�~£ 20É¦ ÿÌ
AR-HUDk,UV�¢xäå�ÊÜ 

R�hn'¹%Ç!"$, Sç¨�UVP°E'¹Æ<Ük,ýl�U'¹á

þ\E~�� ÞkOÉË�úÄ�KE'¹yL³ä �ú'*OÄ�ÎÄãA'R

�±6ø|ãK*¿¥c 6'¹Æ<`�ãbÜNý���QR Si'*Á½ÙZ

q$ IPO�VN� ´þ��,A �«6�VÜ 
 
6³�rþS:2023iis!" 
2023i ̀ aþ\¦'«§ 73,652.48Éh ×Æit$vw 0.48%Äþ\§¨à

ÆU`a^��©�� 11,799.63Éh ×Æit$#$ 51.57%Ä-$§¨àÆU`a
^��õûëâá¼ö��©�� 9,067.86Éh ×Æit$#$ 55.06%Ü�j 2023
i 12� 31# `aLO| 360,810.50Éh tuvw 6.57%Ä§¨àÆU`a^�
�©O| 245,866.77Éh tuvw 3.31%Ü 

2023i ST]ªUVôõ¯> Çã3Y5'�àH5.$ C¯~2Ù��ý
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��� `a67�øâ¦MP /_°;Ý�Ç©ªtÂÚlËËtÂÚ¾'ËtÂ

�IJ�Åù(« MéÆ(IJ�r>|�ã?Ú�°Ú§Eø|åæPÆ ¢b¯

�úÿ)IJôõ�Hö Ý]þ\ 2023i�¦'«§× 2022iP¢vwÜ 
2023i ̀ a¦'«§×ÆÊiP¢vw Öê`a©��×ÆÊiHö F0�

�^lQL�KE�°Ú§vM 6ã|��|��Kx�à��$M��¡:äã-

ÆÎ üZN5'H5.$QR �2r>?@|��KxE�2r>ò¹ûLHö�

�P��Ü 
2023i ̀ a§¨MO�°Ú§ Ç©�ç©¼�tÂÚlËËZ¾'Ë©<�¼

tÂ�­S�5/_�° �°�Kxó 2022i� 9.44%ÆÎj 14.09%Ü 
 
7³�"�:2023iis!" 
óàSTâ�H5Ú��UV¯>±ó�QRèÕÝS�� MÆkü!"�«�

Z·�ÚöýUVôõÙ¸ DMkýù�tÂ»�_RûL< k,LMN5'?@

M�ÜC¯k�Wp ̀ a67PÆUV c_ø|ôõ Ç|�ûLHö�O²«H 

Ù]f©ù�~ vMUV�¢x Si�~tuvw 26.72% ±b�ú«§Ý�y�
sPðtuvw Ý]þ\¦'«§ 57,847.11Éh tuvw£¤ 10%ÜtC `a
Èä9üSTÓ6��b üUVôõ�MS;�°<<P ª¨MO|�±)çs 

Ù]OçGH©ª.�ÚvM�°Ú§ Si�°�Ktuvw 38.21% �¦'«§�
uÐ£¤ 27%Ü!"!"$,`a¦«Ë;¶ãtuvw ÖNøNUV��Eâ¦�
KvM�QR ©��×Õ¶�Æit$»¼ þ\§¨àÆU`a^��©��-
1,907.27Éh tuHöÞ 150%Ü 

 

9:;<= 
ôõÙZq$ ST�»ÙZq$ 
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[Table_Reputation] OPQRSTUVWX 
0123456E�ÈQCcd!"bD012fE�*mòFGßHI%Eë�_JKm_ÑòfLúMR

NJEGE�´çòDE­ìEOë 8ª2çDhÞPf 
7893�â�&*mI%E2024ª 1H>ä�ÈQCfL¤MR�²QCE4ªcdVo�!"hiÞPf
QÈ¯�34üRED$ûS§TstV SoCEFPGAYGPUì AIstÍÎ¼½f 
:;<3�ÈQCcd012f2020-2021ªL¤MR�÷QCE2023ª>ä�ÈQCf4ªcd!"hiÞ
PEUO2Vç�Wf 
Y)Z[ 
012X- 
=&Oðy012Oë�âQC"G.YZtQCDE=>["EPE¡�\t["ßáYö"]6thiç^E

_\�^�'t�tEk�Y`#eÄO=&OE=&Oað\t(�k�té<ÀØÙ�{�tE=�3A¬

�tt5b;�éÖ;¹c¤²ÝQEÍ¹ÝQa,¥t�tk��¹.J¦¤²¾Øf&O�t�tkÜdy

°ÂÃf=�~{¹L)YC�¹)Y@<Í�¹.î=&O�tO|reÜd�#$÷"ô��ô·¤²fÒ

t^gE01ch¹Z¤²l6çtYÜ�4ÛE�,X-f 
ijX- 
�ÈQC��ëk��Þ�âQClmGßno.p5E¶O~QCDE=>"oEPf=&OQ�ÈQC��

ëk������&<kâF¹,-qrYsåYúâO¯°f=&O�t�té<³R�'n�E�ÈQCh

ia²`5bYÁtEÒ3A¬�tt5b;VéÖ;é¹c¤²ÝQf�¤²>1ÐE=&O�t�t�Bu

tÜdé¹dY3¤²�tDE��f�¤²>1ÐE=��Y=��o��ÊÎ��d¹v�DEÊ¤èE:E

¹)DEÊ0wDE·ÖEÍ¹3¤²�î_\=&O�t¤²�0a�×t¤²Bxy¤²j¤fDEÊoz

�ÜEi�,cÄt¤²DE{|)=��Y=��o��ÊÎ��d}Îf�ÈQCVia~Î��dÁ�.

Þë&O�¯øt��aJ!tQC7w!J�E�Á�ZA¬��¯°DE�!no�ijnof 
=&Oy¼�è`�ý�E@Þ�ÈQChia�èY�E=hi&Ot¤²­0é¹:¡¤²çÒj�¤²f

Òt��Yüào�üjãE��c0J�¤²ij�E�¡¤²��=����tijçÒ_\f÷��\�

z�=��0Eoz���ÈQChia7E:£ÁE7_�-Ä#Z�ÈQChiaE8¹:3=�w!ë�

íÜt�\k��f÷@Þ=��Y�E�Àz��ÊzJ=&OEa�§t¤�f�V^�j¤Q�Àz��

zJÊv�f=��7Ý�mii^�j¤t�:f 
  
[Table_RankIntroduction] \A#$][ 
¡=&OJK/I§ 6×H�EQCF�!"'(OÍ3RÏ�ÍÎQCØÙ»B;'(tRST�Zç5EA
�¡*+ 300'(Zç5ÿ­6]ØÙ¡6]Y'F�3G�z�4tO�6]cØ'(F�3cØz�4
tOZç5ÿqrØÙ¡�¦'(Zç5ÿ8âØÙ¡��÷�'(�4ª 500'(Zç5fè�÷Ð3 
!"�æ|Ç 
ÇÞ—@< 6×HtDE·Öý¼vØÙç5'( 5%¡P; 
�;—@< 6×HtDE·Öý)ØÙç5'(t¾±TáÍ -5%N 5%; 
@Þ—@< 6×HtDE·Öý¡fØÙç5'( 5%¡P; 

���æ|Ç 
2ä—@< 6-12×HtDE·Öý¼vØÙç5'( 15%¡Pÿ 
ÇÞ—@< 6-12×HtDE·Öý¼vØÙç5'( 5%N 15%ÿ 
�;—@< 6-12×HtDE·Öý)ØÙç5'(t¾±TáÍ -5%N 5%ÿ 
@Þ—@< 6-12×HtDE·Öý¡fØÙç5'( 5%N 15%ÿ 
VÄ—@< 6-12×HtDE·Öý¡fØÙç5'( 15%¡Pÿ 
}�æ—î}^E¢zNtE£E�Ê��è3}^Édc�tD*¹bè;¤oE�ÊijíîE×_}

^�Ä-btDE�æf 
  


