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1. ALTITLEFTEENE: FARTHHEME TN, REREMEDEIFLEME e, 4
1.1, MRATHRIZ: KEARAKLIIEHTH 1.39%, JEH EIELZEFE 1.17% ettt 5
120 FREBFRIEHEIT : ZRFE IR K 9.87%0 oottt ettt ettt ettt et et sttt e et et et et et st et et et e n e 6

2y BT B IMNAE T BFEITE T oot ettt ettt ettt ettt e ettt ettt er s 6
3. BIAF: T IT IR B R, A R TE B 3 B AT oottt 8
3.1, R32MAE . M E D AE LT H4.00% F8.03%0 e.eieeeeeeeeeeese ettt ettt ettt ettt e ettt ettt en ettt 8
320 RIZSMAE . M E D ANE LT HL15% 0 F1.86%0 oueeeeeeeeeeeeeeeee ettt ettt ettt ettt ettt en s ee e, 9
3.37 RIB4a A& . M E D AR LT A1.56%  F3.34% coooeeoeeeeeeeeeeeeee oo e et et ee et en et s e s s e s e e s et en e, 10
3.4, RIA3aMMAE . M E D AR T A3.45%  F4.16% oo et e e ee e ee st e e s s s e e e et en e, 11
3.5 R22MAE . M Z D A L A2.27% 0 43.95%0 oottt ettt ettt ettt ettt 12
3.6 FIAFIRA: A AER . BT TR EE TR oottt ettt 14
3.7 HREHIAFI ORI 20245 2 A HFCs 5 T BRI FE A BT T IE Lottt s 15

Ay A RM BT B IRIZ 1 B AT T ARAL I oot ettt ettt ettt ettt ettt ettt ettt 17
5. ATFE: R AREARBT, KRB BIZIET A 8] o 19
LI I -3 AT AT P e 5 € D S S I -9 e a2 - = OO O OO 19
520 AFEATRAT : R B KL S AR A FUBLET oottt ettt ettt ettt et ettt ee et et et et ettt e et ettt enenees 19

By AU B TT ceei ettt ettt et r et e et et e ettt et e e te et eatte—ea e e et e te et e et eatt et e et e et eate ea e e ae et eateae e et et et e e e nteneeneenres 20

E R

B 1: RJERA T AEBIOI L AEZEAE 1.17% coeeeeeeeeeeeeeeeee ettt ettt et ettt et et es et et ettt e e et et et et et eea e et et ee et et et e e e et aseeneeen 5
B 2: KT A TIEEIEI T IR 300 FEZL 0.69%0 «voveeeeeeeeeeeeeeeeeeeeete et eeteeeee et et et ettt et et et et ettt eees et et et et et eeeees et et et et et ettt e e e s e e 5
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B 4: KT RN T AEBIEI AT A FE B 0.61%0 vttt et et et et ettt et et et et ettt et et et et et ettt ea et es et ee et ettt ae e s e e 5
B 5t AR B A B R AR A T oottt ettt ettt ettt ettt ettt ettt 7
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1. ARITATLFAFTHERE: FAERNTHEMEZTHA, X

T B4R

ERANBERFEE

¥h: AR BA18H-3 A 22R0) awhlwLEEHiE, #0 )2 FHK
#, BE3H 228, &6 97 2HTHHHN 3,330 Tk, BREARHFF; 3 A%
# (BRZE 3 A 22 B) 3,311 T/eh, B LK 15.04%; 2024 F(#E 3 A 22 B)¥HHh
3,310 7T/vk, %% 2023 SF3¥HH L3k 2.68%.

#AM: XA BA18B-3A228) #AMNMAHRLIT, RE03 A 228,
(1) R32 #r#&. £ 5% A 26,000, 13,885 T/ok, % _E B #4 #144.00%.
+8.03%; & 2 A Bl 45 51+10.64%. +21.12%; 3& 2023 “F B # % #1+76.27%-
+542.65%. (2) R125 #r#&. M £5 514 44,000, 27,364 /b, i LR 5
+1.15%. +1.86%; % 2 A R #9 #+10.00%. +13.78%; #& 2023 5 F 4 » A
+72.55%. +289.69%. (3) R134a 4%, M £ 5414 32,500, 15,492 T/ok, 4% EJ§
Bl HA A+1.56% +3.34%; % 2 A Bl A+3.17% +7.46%; %% 2023 F R 45 A
+34.02%. +198.72%. (4) R143a 4%, M £ 5 A4 60,000, 45,932 /o, 4 EJ§
Bl HA A+3.45% +4.16%; % 2 A Bl A A+5.26% +5.68%; %% 2023 F R 45 A
+215.79%. +877.40%. (5) R22 MA4&. M £ 4 A4 22,500, 13,230 T/+k, % LJ
Bl HAD A+2.27% +3.95%; % 2 A Bl A+2.27% +0.69%; %% 2023 F R 5 A
+12.50%. +27.81%.

FERFAEBAXTHE, HANTHEATHERBITEETARENE, £
LEIF A ESEEARRRE, THEARRBELY, —£ETABIAKES,
EEREZR (AVC) HALMKIE, 4 ABRAERAZTREHEEZ2013754, P4
HE 1205 54, F#EK 185%, HhoH* 868 T4, FlHEK 28.8%. T KM
WHEET, THRAD AR ALEF LT, &MNKA, SATTHEMNE TR
o, FARMEXEE—F BF 4T,

AMRA, ARIAEF LERZIAKRTIAM, ATRENEE, BH TR
HAREIATRZ —H AR, RRXETERELGRMAMHR, SREELTRF
ANIBANFTHRAARRAEE S, BALLER> LA RAAEFLE, &5
LaEAKRTH, BRKPEEAXE. BHFNY: 260K (RE). EABRYE (#
AR RMER). ZE£RE (BARD, REHR (FAR., ARE. R ¥
BT KB (BB, $IAR. ARE). PRAM (B&. R#HEE). &5
FH FAR., AWE). Rt (FAR), FHFAR (AHFEm) F.

&1: ARHFAFONAE AT

oA (i) # £ (Tl
Y AT{E )R 2] iR 3 SRk % AT JE ik skta F kK8 R3]

R32 26,000 4.0% 10.6% 76.3% 13,885 8.0% 21.1%
R134a 32,500 1.6% 3.2% 34.0% 15,492 3.3% 7.5% 198.7%
R125 44,000 1.1% 10.0% 72.5% 27,364 1.9% 13.8% 289.7%
R143a 60,000 3.4% 5.3% 215.8% 45,932 4.2% 5.7% _

R22 22,500 2.3% 2.3% 12.5% 13,230 4.0% 0.7% 27.8%

®E 9T EH 3,330 0.0% 1.7% 15.9%

A 9,575 0.0% 0.2% 3.5% 60,000 3.4% 5.3% 215.8%
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A7k B 3R
#H# (Tled) £ (k)
4 AT{E 23] iR 2] F 3Rk : JA K3k R 3k b 33 ]
i 2,475 -0.7% 1.5% -14.1% - - - -
ZAFIR 2,797 -0.1% 10.6% -10.6% - - - -
=R K 4,638 0.0% -2.4% -37.9% - - - -
LE S 5,050 0.0% 9.4% -19.7% - - - -
PTFE ety 42,500 0.0% 0.0% -9.6% 24,534 0.0% -3.2% 21.1%
PVDF (42#) 60,000 0.0% 0.0% -58.6% 28,000 0.0% -6.7% -73.3%
FEP 34 i 61,000 0.0% 0.0% -39.0% 17,971 -4.4% -12.1% -60.2%
HFP 36,500 0.0% 0.0% -28.2% - - - -
NABRBRAE 71,000 1.4% 6.8% -47.4% 44,155 0.0% 0.0% 0.0%

HKIERF: Wind. BNEBF. BEXEKIE, FFRIEFT I
1.1, MRIFHRIZ: ARAARML I T 1.39%, A LiEZH 1.17%

AF (3A18H-3A22H) AMUIH/ETH 139%. E3 A 220, Lirs
5T 3048.03 &, T# 0.22%; 77K 300 450K T 3545 %, T 0.7%; AmitT
FHALT 5029.91 &, T 0.34%; #TAHHBEOKT 3119.51 &, T 0.78%. mi
TAHOKT 331352 &, T# 1.39%, sath Eirzzds 1.17%, S#rP % 300 453
0.69%, ¥k bl TH54L 1.05%, i3 A4 1548 0.61%.

Bl: XA AL H e L4 1.17% B2: A AN E 300 F5 0.69%

6000 4000

6000 - - 7000
5000 | 6000
4500 | 3500
- 5000
4000 |
- 4000
3000 3000 3000 |
- 3000
2000 |-
- 2000
1500 |- 2500
1000 | | 1000
o L vy
0 e 9000 MO DN MO DN DO DD O DN®DO DN DM O DN M
M O D NMODNDMODNMODN®ODN®ODN® S 9 9 d 9 99 d9O 99O dQQOdeoodo oodo
SSS5SES5SSES5SSSSS8SS8885¢S 2338332338885 88g8¢g8g3
SHEES3S8SSSSySHINSyNENSSY SEEEREEERRERRRRESERRRRRRRRSR
LS I N I o I N e o o e o B o e o I o I o e S e N I N I e S U S N SV A U S U S SV Y
- . — AT AR (A 4h) — P iR3004580 (F4h)
— RRTAsd (£4) EiEdas (B 4D o i
AR R : Wind, FFIRIERHF AT HEFR: Wind, FFIRIEARH 50HT

E3: A AT K a5 E sl T3 1.05% B4: KB AT 0.61%

6000 - - 10000 6000 [ 6000
5000 | - 5000
5000 -
4000 4000 - - 4000
- 6000
3000 3000 L 3000
- 4000
2000 2000 |- - 2000
- 2000
1000 F 1000 - - 1000
0 0 0 S S S S S Y Ry
M O DN M O DN MO DANMO©ODNMODNMO DN M
gcgggsososdgegsgdsesesggesSdeeSgsg
FEEEEEEEEEEEEEEEEEREEREEREEREEEEE
2332222323383 38_88¢83
O O 0O 0 0 0O 0 0 0 0O 0O 0 0 0O 0O 0 0 O O O O O O © O
N N N N N N NN N NN NN NN NN NN NN NN NN
—— AT (£4) RACT AR (B 4h) —— AT (£H)  —— iR ()

KAEKR: Wind, FFIRIERF LA HAEKR K : Wind, FFIRIEFAF LT
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1.2, BREFRSEHIT: FFRAXEKI87%

A (03 A 18 B-03 A 22 B) A IHMH¥k 13 AAEY, H 4 RAE LR
(B 30.77%), A 8 RAKETH (Lt 61.54%). AL 7 Biksktan A% : Aa
K (+9.87%). EMWfEAr (+6.11%). R A (+4.08%). = £ (+0.15%). %
A% (+0.00%). BxAIIEH (-1.26%). &6 7R (-1.72%). KKAHE (2.66%). +
k@A (3.75%) F B (-3.80%). AEEE (-5.91%). #HFH (-9.02%). K«
Fa Ay (-9.49%).

T B4R

R2: ARLIHSRARRBEEA RMEA

KHELE  EARE e B A $ﬁ£§igﬂﬂ) BAAKAN A4 30 0 KSR ﬁmlﬁaﬁﬁ
1 600673.SH Fak 8.68 9.87% 15.89% 29.36%
2 600160.SH E LR A 22.42 6.11% 9.85% 43.08%
3 600378.SH 2 A 31.92 4.08% -6.12% -6.12%
4 603379.SH =ERH 45.37 0.15% 1.50% 57.53%
5 002407.SZ %R % 14.32 0.00% 8.32% -13.21%
6 300343.SZ B A R A 5.47 -1.26% 3.40% -24.45%
7 603505.SH BEFR 30.33 -1.72% 9.10% 6.61%
8 002326.SZ K KA 10.26 -2.66% -0.87% -22.57%
9 002915.SZ PR A AT 14.1 -3.75% -2.08% 2.77%
10 000830.SZ 2 G T 9.63 -3.80% -3.12% -15.38%
11 0189.HK FEER 7 -5.91% -0.28% 22.16%
12 300037.SZ #H FR 36.23 -9.02% -10.94% -17.26%
13 605020.SH K F AE A 28.24 -9.49% -9.92% 2.50%

F AR IR : Wind, FFIRIEFAT I

2. BA: BRAMBAHLABESR

AF BA18HB-3 A 228) 6w e ke, 0 2F44E, &
E3RA 228, &L 97:8HTHHMN 3,330 Lok, BEEFARBHEF: 3 A¥N (K&
ZE 3 A 228) 3311 Tk, B LK 15.04%; 2024 F(#E 3 A 22 B)3HH 3,310
/b, B 2023 FHM LK 2.68%. kK EEHIE, 2024 F 12 ARG (>97%)
#o, HoHESAA 025 Fek, 1.01 ok, B8 (K97%) #to, HoHEH A
#18.37 F vk, 3.59 ok, AR HE+94.7%. +52.6%.

#ANEFFR, XA BA18H-3A 228) RETHHEFARBDAANR
B4Ae, BAITARBEAEY R, RET LxbEERK, T ZFRELRR, I
b R AR AR R R AR G, FRAEFRAESTIT. BN, Tt LERF LT,
2 AEE YR, RSERARER, THELEKRER, HiRS SAMNERSE
hts I iE £

HMNIKY, RETLFK, ZLEREFLTRERKLYE, BET ISR
FABHF. AKYPRE, SAFTMHAEEETHERGTBARE AR LR A6
REREG, LM FRERE LT, LA LKBBAMEANE. HERHED
BEFPZT, #AET R LERTH, LEABRIZE LM LR H R

i 4l B B G H A9 4E S A ik R 6/22



27 FRIES

A7k B 4R
=S 2
B5: AFEEMIEERERE H6: L EaH N EKRE LAY
4,000 500 -
3,500 450 |
3,000 400 |
2,500 350 |-
2,000 300 |-
1,500 | 20 -
1000 b 200 : !
Y 0 o N O DN MDD N® O D N®D OO NGO N o 2017 2018 2019 2020 2021 2022 2023 2024 1-27
O O O 1 0O O O 1 0 O O 1 OO0 O 1 OO0 O « O O O 1 O
B D ADDNDND O DS AU AU D DD S
B e e B e e e B e, B e N S B S A S B S S oV N o O o B o U o U I oV I o VI o\ I N I o I o VR o\ ) N .
SRRRIRIRRKRIRKKLIKRKIKIKILIRKRK|RKIRKRSR —— R BTt 0 FH A (EA)
— A BITIRA (k) ——RE>TNF A E 0 FHEH (EAlh)

KRR Wind. FFIRIEFA LA

B7: 2024 F 12 A& A (>97%) $H2-73.6%

HIERRF: Wind. FFHRIEFA AT

E8: 2024 F 12 A% L (<97%) # 2+94.7%

250,000 -

200,000

150,000

100,000

50,000

2017

2018 2019

BRE>9T%F R o KF (vh)

2020 2021 2022 2023 2024 1-2

BRL>7%F R E v &E (b))

1,200,000

1,000,000

800,000

600,000

400,000

200,000

2017 2018 2019 2020 2021 2022 2023 2024 1-2

A

& G<9T%F L v AE (k) R G<97%F L o dFE (k)

FAEFR R Wind. FFIRIERAF AT

B9: 2 A% A (>97%) Ha¥Hh T

$ IR K Wind, FFIRIEFRF AT

H10: 2 A& A (<97%) By Lk

RHE>IT%A B a-FHEM (£/b)

550

500

/\

450

400

350

300

250

200

1A 2R 34 44 54 64 A 84 9A 104 114 124

——2017 ——2018 2019 ——2020 ——2021 2022 w2023 2024

RE<IT%ABEE - FHEY (£T/00)

550
500
450
400
350
300 -

250

200 -

150 -

100

1A 2R 34 4A 5A 64 A 8/ 9A 104 114 124

——2017 ——2018 2019 ——2020 ——2021 2022 w2023 2024

$ AR KR/ Wind, FIRIERFT AT

$AEF R Wind, FFIRIEFRFF AT

S ob A E B G B 64T B FE e R A R
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27 FiEEH
A7k B3R

3. #WAF: THITHLRENAR, MRRFE—F BF LT

A8 (03 A 18 H-03 A 22 H) #ANTHNMEA LIT. £ 03 A 228,
(1) R32 th#&. M £ %R 26000, 13,885 L/vk, & L& FH % 5+4.00%.
+8.03%; & 2 A Bl 5 #+10.64%. +21.12%; & 2023 F B 41 % #1+76.27%-
+542.65%. (2) R125 #r#&. M £ 5514 44,000, 27,364 T/ok, i LR 5
+1.15%. +1.86%: # 2 A B #9 #1+10.00%. +13.78%; & 2023 4 [ # » #)
+72.55% +289.69%. (3) R134a fir#&. H- £ 4414 32,500, 15,492 T/wk, 2 LR
Bl #A5H+1.56% +3.34%; 4% 2 A Bl H+3.17%. +7.46%; %% 2023 F R 45 A
+34.02%-+ +198.72%. (4) R143a ir#&. #- £ 4 514 60,000, 45,932 T/wk, 2 LR
Bl A5 A1+3.45% +4.16%; % 2 A R A5 A1+5.26%. +5.68%; 4% 2023 F B #4 5l
+215.79%. +877.40%. (5) R22 M#4&. M Z 4 A4 22,500, 13,230 T/+k, % LJ
B A5 A142.27% +3.95%; # 2 A B #A5A1+2.27% +0.69%; %% 2023 5 F 45 74l
+12.50%. +27.81%.

SRS BN ART R, AR THETHAMITER T ARENAL, 4/~
S b BLER S E g R A SR, T EARRREAY, —FR T AR FE
6, BREZF (AVC) H & BN, 4 ABRERAZALH> 201376, £+
MAHEE 120577 6, FIHLIEK 18.5%, HoHE™ 868 76, FlILMEK 288%. &K
MM ET, THAT 5@ > A LE T BT, KMNRA, BHTHENET
AR, #AMNMEIEL—F BF LT,

HAVKNY, MAEHRIE, K FlRgegFgEE, SEXE_ALKET AN
FEY, HFCs AR A AN, BBRNFHFW. —RKH1AR R22 B KAALH
B, HFCs 228 TR RBEREASERBRERS;, 2024 25 7 FohbkR
B EE, £MIAA, MEEENE K, HFCs #AFNMBEREBERRA, F&
2024 2N LK E AR, HHEHEEK,

3.1. R:2M#. M E5 7K ELE+4.00%. +8.03%

A (3 A 18 H-3 A 22 B) R32 Hr#. M E5 5% LE+4.00%. +8.03%.
AR IMNBFHME, BE 3 A 22 B, R32THHH 26,000 T/ok, 8 LF+4.00%; W
£ 7 13,885 T/wk, 2 ER+8.03%; 3 AX¥H (BE3 A 22 B) K 25250 T/wk, 3
FE+13.86%; 2024 SF(BE 3 A 22 H)¥HMA 22,180 T/wk, % 2023 F31H1+49.31%.
A R32 =& 4 4,830k, IREE+2.77%.

#EARMBFFR, AF 3HA I18H-3 A 228) BA#AR R32 A& Lk, T
HEATR 3 AR EREARA, THRFAFIER, THE KR, RHTER
LH BT, RAMAEAESTT, ARERTHMAEARRTIGFHE, sAEERGZ;
I RARE LR LT, TR e,

i 4l B B G H A9 4E S A ik R 8/22



27 FRIES

TERAR
B1l: AF R32 44, M 23R4 B8 EE+4.00%. +8.03%
40,000 R32/ £ B 4 20,000
35,000 |
15,000
30,000
25,000 | 10,000
20,000
15,000 | 5,000
10,000
0
5,000 F
0 L L L L L L L L L L L L L L L L L L L L L L L L J -5,000
M © O N M © O N M © O N M © O N M © O N M © O N ™M
O O O 41 O O O 1 O O O 1 O O O 1 O O O 1 O O O «H O
B O D DD DHDD OO OO U A A AN NN N MmN
S oo S5 o0oooo5o989 8888888888888 88
L9 I o e o e o L N e A T o I o L o L O o L o I o I o e o L N o I o\ o o\ R oV B oV A oN I aN I o
R32-1.8X — & ¥ 12-0.8 X A AR (Ulvk, HHh) — KFNILKIAEKR (L)
—— S WA HAFIRI2 (FL/ok) b EAENE R T (h)
FAE KR : Wind, FFIRIERH AT
B12: 3 AEZE 3 A 22 A)R32 34 3% rb+13.86% E13: 2024M1-3 R32 ¥ #2023 5+49.31%
_ 25000
R32A B¥#H (v, &)
B0 1 20000 |
30,000 +
25,000 15,000
20,000 F -
15000 ﬂﬁ\ & 10,000
10,000
5000 |
5,000 F
14 28 34 48 54 6A 7TA 84 94 104 114 127 i 2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘2024M1_3‘
——2018 ——2019 2020 ——2021 ——2022 wm—2023 2024 ——R32F LM (Llok, HHL)
HAERR: BMNBF. FFRIERH AT ¥R Wind, BN EBF. FFIRIEFRHT AT

3.2, RI254#&. M E AR ELE+1.15%. +1.86%

A (3 A 18 B-3 A 22 B) RI25 ##. M E£5 A% LA+1.15%. +1.86%.
FBaNBFHE, RE 3 A 22 B, RI25 THHH 44,000 T/ok, & EE+1.15%:;
W24 27,364 Tk, BERE+1.86%; 3 AN (BRE3 A 22 8) 4 43344 T/ok,
Fb+13.71%; 2024 SF(RZE 3 A 22 B)¥HH A 37,536 /b, i 2023 £330
+49.24%, A R125 =& # 2,990 vk, 3 L-3.55%,

#EBRIMNBFFR, 2B (3A 1883 A22H) BAHAN RI2S A Lk, %
ARG RFEEFTTHRY, TRARNAL. A9 RETREE, AKX RSA
TREL; BT @EET RE Y, RIMNKESIT, DLRBRT HUAEAYSH LT
3, RAmERGE, WATHTLF Ioafe,

iE S B E LG & 0AE S I E Ak F 9/22



27 FRIES

TERAR
B14: AR RI125 M4, HEZF L5 AR EF+1.15%. +1.86%
100,000 RI254 £ - 60,000.0
90,000 F
80,000 F 50,000.0
70,000 4 40,000.0
60,000 |
50,000 F 4 30,000.0
40,000 F
30000 | 20,000.0
20,000 1 10,000.0
10000 PN S T B e s
0 | 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 l
M O© O N M © O N M © O N M © O N M © O N M © O N ™M
© Q9 9489 QO 98 QY JQ O Q Q0o 0 oo U
0O 0O 0 W OO OO O O O O O O H d4 4 4 N N N N OO MmO O oM <
Y e e 4 AN AN AN AN AN AN AN AN AN NN AN NN NN NN
o O O O O O O O O O O O O O O O O O O O O O O o o
[ I N I o [ o N A o N A & A N I o [ o N A oV I o I & N o I o Iy o N A oV I o A oV I oN I o VI oN I N By oV A oV oY
R125-1.55X 19 £, 1-0.92 X £ LBk (lok, #4h)
—— B E NI AR AR (/)
_k%ﬁ\*& %) R ll'] ‘R125 (su/eh)
b EAEMEWRCH (L)
HAEFR R : Wind, FFIRIEFRFF AT
B15: 3 A (& E 3 A 22 8) RI125 343K L+13.71% E16: 2024M1-3 R125 343% 2023 4+49.24%
40,000
R125A B34#H (Ri=k, AH)
35,000
60,000
30,000
50,000 | m
25,000
0o T 7 / 20,000
30,000
15,000
<___ 10,000
10,000 5000 |
1A 24 34 48 54 6 A 8/ 94 104 11A 124 i 2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024M1-3‘
—2018 ——2019 2020 ——2021 ———2022 ——2023 e=—2024 ——RI125F & 3t (Llvk, BHL)
FIERF: BNEBSF. FRIERF LA YRR : Wind, BNEF. FRIERFT LA

3.3. Rl134a 4. M £ HE LF+1.56%. +3.34%

AF (3 A 18 H-3 A 22 B) R134a . M 25 LA+1.56%. +3.34%.
BENBFHIE, ®E 3 A 22 8, Ri34a T HHMN 32,500 Tk, 2 ER+1.56%:;
W £H 15492 /b, 8 EFE+3.34%; 3 A¥H GRE3 A 22 8) # 32,156 T/,
IRE+2.85%; 2024 F(ARE 3 A 22 H)HM A 30,913 /b, & 2023 FHH+27.93%.
AJ8 R134a =& 5 3,020 vk, ZRH42.03%.

#ENEFTR, AR (3A 18 B-3 A 22 H) EAHAR Ri34a firss Lk,
LA G EARE KAFIRA AR, THESHRTE, EARIREAL—MH, TiF,
RRERWAH L, REMFTEEELT BEY, RINKESTT, LARTHNEL
BHPTATH, RABERGR, THHLERET, FRESH AL, Huiast

=2V
JLAG o
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27 FRIES

Tk AR
B17: AJ Rl134a 4. M 2553 ko A5 EA+1.56% +3.34%
60,000 ¢ R134at £ B 4 24,000
4 20,000
50,000 |
4 16,000
40,000
4 12,000
30,000 [ 4 8,000
<4 4,000
20,000
10
10,000 ?\/—/\f\.‘_,_r\/\/—-_.r’n“—fﬂ-n-u'nﬁ_.—._f‘“ﬁ—
4 -4,000
0 L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J _8’000
M © O N M © O N M © OO N M © O N M © O N M © O N ™M
Q@ Q Q Q@ Q@ @ <94 9 Q@ Q@ 494 Q Q@ Q@ 44 o O O d o o O <d Q
[eo] [ee] [e0e) [e0) ()] ()] ()] (o)) o o o o i (s — i N N o~ N (+2] o o (2] <t
— — — — — i — - N N N N oN N N N N N N N N N N N N
S22 288R388 8388888888888 s8¢8CS8
R134a-0.88 X — £ L #-1.35X AL ABR (FUlvk, Hih) ——REMELKAAR (LlE)
S HE A HA FR134a (Tlod) ¥ E A E NI ZATH (Td)
HAEF K : Wind, FFIRIEA KT
B18: 3 A (#&ZE3 A 22 ) Rl34a ¥HH3FL+2.85% E19: 2024M1-3 R134a 3#-# 2023 $+27.93%
— 35,000
R134a A E¥H#H (tiwb, 4#)
60,000 30,000
50,000 + 25,000
40,000 20,000
30,000 15,000 F
20000 | — e 10,000 F
10,000 5,000
1A 2A 3A 4A 5H 64 7A 8A 9A 10A 11A 124 | 2018 2019 2020 2021 2022 2023 2024M1-3
——2018 ——2019 2020 ——2021 ——2022 ——2023 em—2024 ——RI34a5 E M (lok, AF)
FAERR: ANBEF. FIRIEA AT AR R: Wind, BNEF. FFIRIERFF AT

3.4, Rld43atr#. M E29HE LF+3.45%. +4.16%

AF (3 A 18 H-3 A 22 B) R143a . M 29 LA+3.45%. +4.16%.
BENBFHIE, ®E 3 A 228, Rld3a B H 60,000 T/ok, 2 EJE+3.45%; H
£ 45932 vk, B ERE+4.16%; 3 A¥M (BRE3 A 22 H) K 57,875 /b, 3
P+3.41%; 2024 SF(ARE 3 A 22 B)HMA 53,189 T/ok, # 2023 F 347 +160.00%.

#ENZFTR, AR (3A 18 83 A 22 ) EAHARN Rl43a RELZH1z,
T RNKE 6 B AL, FIRARXARA L, RTERET RFES, R
FM¥ER T, ARBRT HMAARRHIFH, AT ERRBIZ; AT B
SEAAH G, T REEBFERE, EshnsLnE K.

iE S B E LG & 0AE S I E Ak F 11/22



27 FRIES

A7k B 4R
F20: R143afidé. M E2 5 AHLEF+3.45% +4.16%
80,000 R143afi £ B 4 50,000
70,000 |

4 40,000
60,000 |
50,000 1 30,000
40,000 |
30,000 1 20,000
20,000 |

4 10,000
10,000

__\_M-"—f\h
0 U . - . L " L ' o S a0

& @c?@*&t@@ 06’@ @i»@c9® 06P$ @(V&
SARG A4 N NS Y
NI PFPFFTPFPTFDP TIPS P ST T
AT AT AT AR AT AR DA AR AR AR AR AR DA DD
R143-1.4352 X ¥ %-0.9556 X f #.BR- 1.0764 X & A, (Tlwk, &)
—— A EHAE KA A (/)
—— R143ak A= 3k (FT/ok)
SEGRR (Lot
— W HH L (L)

HAER IR : Wind, FFIRIERF T

B21: 38 (A& ZE3 A 22 8) Rl43a M 3FL+3.41% B 22: 2024M1-3 R143a 345 2023 5£+160.00%

R143aA B3#H# (i, &) 60,000
80,000 50,000 r
70,000
60,000 | 40,000
50,000 | /— 30,000 F
40,000
30000 | 20,000
20,000 10,000 |
10,000 r

L L L L L )

1A 2A 34 41 5/ 64 7A 8A 94 104 114 124 2019 2020 2021 2022 2023 2024M1-3
——2019 2020 2021 ——2022 ——2023 em—2024 ——RU3aF B (b, &AL
HERR: GNEBF. FRIERS LA HIERRF: Wind, BINBF. FRIERF LA

3.5. R22##. M EZ 9 A& EA+2.27%. +3.95%

AF (3A 18 H-3 A 22 B) R22 #i#. M E£45 A% EF+2.27%. +3.95%.
BENBFHIE, ®E 3 A 228, R2 THHMN 22,500 T/ek, 23 ERE+227%; H
£ 13,230 T/ok, 3 ER+3.95%; 3 AN GRE3 A 22 B) A 22,156 T/wk, 3*
Fe+5.51%; 2024 (R E 3 A 22 B)A0 A 20,893 T/ok, # 2023 F 30 +7.87%.
AJA R22 F&H 7,840 vk, IRIE42.89%.

#EIMNBFHR, AF A 18H-3 A 228) BAHALRH R22 T HM# LK,
BLER XL AFT M A £, MAERF R, RRTOR LT RFEY, BRTNMEES
T, AABRTGMAEARAPITE, S ERRER; THRMRI, TAFE
g g m R R, TRAEFT FERAA S, BEmdhl, LEERNE LSS,

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIEH

Tk B
B23: AR R22H#&. MES AR EF+2.27%. +3.95%
30,000 ~ R22 171\ 5}_ @ 15,000
25,000 12,000
20,000
9,000
15,000
6,000
10,000
5,000 3,000
0 0
28T VNSV ELIIYNTSSIILSINSI SIS
T T R T T T R R R R TR N R~ M~ N BN BN BN OO < <
SRR R EEEE R EEEEEEEEEEEEE R R
mmm R22-1.5X Z R P 12-0.53X A A BR (Tlvk, ##h)
BEPHE TR AR (/)
— B E A H A FIIR22 (L)
e P EAFNRPR AT (L)
4B R K Wind., FFIRIERSF AT
B24: 380 (B&RE3 A 22 8) R22 HHIFEL+5.51% E25: 2024M1-3 R22 ¥ #-%& 2023 5+7.87%

25,000 r

R22A B ¥4 (lek, &%)

30000 20000 |
25000 | \//
20000 | ——" A 15000 |
10,000
5000 |
5000 r
o2 8 4 5 6 7 8 9 10 U1 ) 2018 2019 2020 2021 2022 2023 2024M1-3
2018 2019 -~-2020 2021 -———2022 ——2023 == 2024 —R2FAAH (7@/"%, i)
KRR BINEF. FFRIERT AT FIERF: Wind, BNEF. FRIEFRFT LA

E 4ol B G @ 4 SR B A ik B 13/22



27 FHRE S

7 B 4R

3.6+
B26: AAARBRNKEE LARF

FAFIRA: AR, KUY T HHREL—

B27: KEABER KRR L) EEFRL+1.84%

16,000 s = y 8,000
' AABM £ B '
14,000 7,000
12,000 6,000
10,000 5,000
8,000 4,000
6,000 3,000
4,000 2,000
2,000 1,000
0 0
00D NN O D NN O DND O DN DO DND O DN @
8839883 UBE3IBS8SUITE3TYB88398
Db DDD DD DD DD AN A N DD DD
22233223228 IdJJdIdyYJY«g«gI
g cgo3gcococgosssgsssesgssessgsgssss s
SRIIJARIQJRRIRLLIL|IIJ/RILIL/|RIRK/IRIR/RR
— ERER-2.3XE LA -2X R (Tlok, & Hh) AFEMHRBITFH (Tlok)

— 5 E AR AR (L) VA E AR (k)

40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

0

2020-03
2020-06
2020-09
2020-12
2021-03
2021-06
2021-09
2021-12
2022-03
2022-06
2022-09
2022-12
2023-03
2023-06
2023-09
2023-12
2024-03

=P ELT SR AAAR (b)

FAER R : Wind. FFIRIERHF AT

B28: A& T RMHEIRL-0.72%

HHEFR R : Wind, FFRIEFRFF AT

B29: A= S FIEAIFL+2.36%

9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000
0 ) N N IS Y Y S N NN SN (S SN SN S N S S S S S S S E— —
M O O N M O©W D AN M O DDA MO DNM O DN M O DN M
3380303 SI3SF IS A
W 00 0 0 O O O O O O O O ™ o = N N N N MO M MM
o e B e B e O e B e B e B e B S S S AN S A S N A o N A o N B o VA o VI o VI oV B SV B oV B o VI o VI o VA o N o }
O O O O 0O O 0O 0O 0O O O OO0 0O O OO0 0O OO OO O O O O O
N N NN AN AN AN NN AN NN ANNNNNN NN NN NN NN

FEAFEME AT R (L)

25,000

20,000

15,000

10,000

5,000

0
2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03
P ELSEEA AT R (k)

AR R Wind, BN EBF, FFIRIERF LA

E30: AR & TFRMHEIRL-0.07%

HAEKRK: Wind. BNEF. FFIRIERF LA

B31l: AR B A= 8 F %A LE+0.04%

7,000

6,000

5,000

4,000

3,000

2,000

1,000
o b
MO DND O DN DO DNDODN®DODN®O DN ®
LLLIFRIYLIRLLARRL AR FQQQAQ
D DD DDDDDO OO DO AN NN DD DD
O HH o H NN NSNS NNNNNNNNNNS
SO 9090909000900 OO0 O00O0BQ 9099
SSCAQAAQACACAQAQACACAARQA R

— P EAEME AT (Th)

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

0
2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03

B ELS EBEAZATR ()

KAFEKRK: Wind, BNEBSF. FFRIERT T

KAEKRK: Wind, BNBSF. FFIRIERFT LA

sl A B G & 09 4E B AR A ik B R
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27 FRIEH

B32: AR=ZRTUHMEIFLETF E33: ABRBRZRLHEAFIL-625%

25,000

7 B 4R

10,000
9,000
20,000 F
8,000
7,000
15,000 ¢
6,000
5,000
10,000 ¢
4,000
3,000
5,000 F
2,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1’000
M O© O N M O O AN M O DN M WO DDNMODNMODNM
2PQPFPPIIUQIIQIQPIIRIRQP IR QP IO Q9 0
XBRBIRPYILILILLISASIIITINLLINILILYLLS 2022-03  2022-06  2022-09  2022-12  2023-03  2023-06  2023-09  2023-12  2024-03
O O O O O O O O O O O OO0 0O 0000000 OO OO O O
— P EAF MR (Uk)
HAEKRR: Wind, &NEF. FIRIEFF LA KAEKR K : Wind. BNEBF. FFIRIERF LA

B34: AFAWNKTHMBIRLEF B 35: AW RTHEEIFL-10.00%

20,000 4,000
18,000 3500 |
16,000 |
14,000 3,000 ¢
12,000 | 2,500
10,000 2000 |
8,000
6000 [ 1,500
4,000 | 1,000
2,000 00
0
0
I3 233II8dddd88833338 2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03
SRRERIJERRRIRRIRIIRKRIRKIRIKRIRRR )
b EAEME R CH (Tlk) wP ELL B AEAWRCH (k)
HABFRR: Wind, 7 BF. FFIRIERF LA FABR R Wind, BINBF. FIRIEHRA AT

37. HEHFANE oRIZ: 202452 J HFCs K 0 ERLA T

EHEREFHIE, 2024 F 1-2 A4 B HFCs 2R #AFEH O S4H 226 Ak,
FlHb-23%; o 854 H 5.77 /e, BH-20%. £+ R32. RI125/R143. R134 %
O &5 5 A 4,095, 1,229, 12,209 #&, 45 HIF H-22.2%. -56.6%. -13.5%.

2 A% A, & B HFCs £ R#AFEH o4 H 151 Aok, F-34%; Hob
MR 3.86 12T, BH-32%. HF R32. R125/R143, R134 o= 45#4% 2,864,
722, 8,240 %k, 4 AIF -34.5%. -65.9%. -25.8%.
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7 B 4R

E36: 2 A HFCs ¥ i th 0 2R tb-34% E37: 2 A HFCs # 5 o0 25 F 1b-32%
AZBEHFCs® AL v (F L)
ABHFCs®: 0§ () om0 -
25,000 - 90%
20,000 - 60% 40,000 30%
15,000 - 30% 30,000
0%
10,000 - 0% 20,000
5,000 - -30% -30%
10,000
- -60%
HNm<rLnkol\mmOHNHvamwl\ﬂcmOHNHNr-GO%

HFC-152/HFC-41 = HFC-125/HFC-143

e HFC-134 HFC-227/HFC-236
m HFC-245 FAt IR 6 Fo A RALET £ 40

— A K& itYoY

m— HFC-23 m— HFC-32
HFC-152/HFC-41 m— HFC-125/HFC-143
m— HFC-134 HFC-227/HFC-236
m— HFC-245 AT ISR 69 HFe AALHT A A
— AL iYoY

BTRR: HXREF, FFRIERF LA

BIFERR: BXEF. FTRIERF AT

4= =
B38: 2 A HFCs i 03y #r&ikes g L4 F39: 2 A HFCs & v 34 Rl rbaksk 230
£ H . ZHFCs¥ f ik v 34 (GL/iok) s
A E £ ZHFCs¥ A o H 4R
40000 ¢
30.0% ¢
35000 |
20.0% |
30000 | 10.0% | M
25,000 \/\/\_/\/ 0.0% L — A
20000 | -100%
—r/__
15000 | < 200% |
10000 -300%
5000 -400%
L L L L L L L L L L L L L L L L L L J -500% -
VR T T T e N N
2823885883 032833885889398¢8 B R At
NENENENENENEN NN BN NN R B B R B R R R A N N N q,Q r‘?’r& ,»Q %Q',\’Q ,»Q q{Q ,\9 ,»Q ,\VQ
SHSEESE NE BB EEEEE8ESS
AN N NN NN AN AN NN NN NN NNNNNNNN NN
——HFC-32 HFC-152/HFC-41 HFC-125/HFC-143 ~—— HFC-134
——HFC-32 HFC-152/HFC-41 HFC-125/HFC-143 —— HFC-134

HAERR: BXEE, FRIERT T

HERR: HBREF . FTIRIEZRF AT

PR EERKIE, 2024 F 1-2 A &% B HFCs REFAFEH 2 E XA 0.96 7ok,
Bl Hb-36%; o B84 Hh 245 L, Fl-34%. E+ HFCl43a (=15%) 44,
HFC-125 (=55%, 74 HFOs) #%4& 4. HFC-125 (=40%) %44 . HFC-134a
(=30%, A4 HFOs) 44, HFC-32 (=20%) &HFC-125 (=20%) ®4&4kh
o5 HR 2,294, 22, 6,330, 696, 138 b, HHIEH-41.9%. -97.9%. -28.5%. -

38.6%-+ +247.9%.

2 A% A, &RE HFCs REHIAFEHOEAN 058 ok, Flk-44%; ol
ML A 15517, Fl-38%. HEF HFC143a (=15%) #4&4 HFC-125 (=55%,
A4 HFOs) 44 . HFC-125 (=40%) 447, HFC-134a (=30%, A% HFOs)
WA, HFC-32 (=20%) &HFC-125 (=20%) ®“Ae4d o 2054 1,312 7.
3,737, 499, 138wk, S5 AR H-52.7%. -94.8%. -41.1%. -44.5%. +698.1%.
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E40: 2 A HFCs RBE i} o 2R tb-44%

E41: 2 A HFCs REH o 235 F) tb-38%

£ B T EZHFCsEBRE 0 E (wb)

KB T EZHFCsRE B H (F )

14000 - 120% 35000 - 80%
12000 | 30000
[ 80% 40%
10,000 | 25000 [ *
8000 | - 40% 20000 |
0%
6,000 L o% 15000 |
4000 | 10,000 | L _ago
L _a0% 40%
2000 | I. l 5000 | l |
SN V10 10 0 L R AR A 0 A R S A 9 U U LR LA 1 o S0 0 R A U YA A R A UL 9 9 A A L LS e
NN TN OM~00DNDO N dNMT W O~ O N N H AN M SO0 0O N NS WO~ O N N
O 0O 0000000 dx 000000000 «dA« -0 O OO0 00000001 OO0 OO0 00000 -+ 0 O
R R I I I e e e e I G R R I I e e e e e e GG g
AN AN AN AN NN NN NNNNNNNNNNNNNNNNNN AN AN AN AN AN NN NN NNNNNNNNNNNNNNNNN
SRRRRIRARARLIIRIRILRILIRKRRILJIRKKIRIK/R]RRR SRRIRRIRIKRARILIKIIRIKRIILIRKKIK[RKRKIRR’R
mmm HFC143a (>15%) #&4h = HFC143a (>15%) &4
m HFC-125 (>55%, F4-HFOs) 44 mmm HFC-125 (>55%, F4-HFOs) 44
HFC-125 (240%) %441 HFC-125 (=40%) &4
= HFC-134a (>30%, T4-HFOs) 44 = HFC-134a (>30%, T4HFOs) %44
m— HFC-32 (>20%) &HFC-125 (>20%) %44 = HFC-32 (>20%) &HFC-125 (>20%) #4&4
— A A& YoY — A R4 iHYoY
HFERR: BXEEZE. FRIEFRF AT FIERR: BXEE. FRIERF LA

B42: 2 A HFC &8t o 3493k R—

E43: 2 A HFC JR&E & o ¥ A B L k% R

£ B L EZHFCSRE S 2 {4 (A/ok)

50,000

40,000

30,000 [

20,000

10,000 [

4N MY WO~ ®ODO AN N®YE WO~ ®
LYY T AT e e
NENENENENENENENEN NN N B R A R ]
A A NN NNNNNNNNNNNN NN
S 0090000000000 00000 oo
LSS SO SR SR S SR SR S SR SR S SR SR SR SR SR S SR i
——HFC-125 (>40%) &4 ——HFC-134a (>30%, +4

HFC143a (>15%) &4 ———HFC-125 (>55%,

°> 2023-09

2023-10
2023-11

HFOs)

2023-12
2024-01
2024-02

e

T4HFOs) édh

£ EH EEZHFCSRAEE 2 HHE L

20.0%
-10.0% |
-400% -
N & O > 5 o Q $ 4 S o \2
I VI R\ R R N ISP\ PN O NN
N N N R
Vv V> V Vv > V> v Vv Vv > v Vv Vv
———HFC-125 (>55%, A4&HFOs) 244 ——HFC-125 (>40%) &&4s

HFC-134a (>30%, F4HFOs) &4 ——HFC143a (>15%) &4

HAERR: BXEE, FRIERA T

HERR: HBREF . FTIRIEZRF AT

4, BRAMFATHRIZ: 2AMBTHEAREL
B44: X PTFE 46, M 23R LHEHF. +0.02%

B45: 2024 % 2 A PTFE = FL-4.53%

12,000

90000 - L/ 4 80000
80000 70000 10000 |
70000 |- 60000
60000 |- 8,000 -
50000
50000 |-
40000 6,000 |
40000
4 30000
30000 |- 4,000
20000 | - 20000
10000 |- = 10000 2000
SU883388338E338833883388398 0
E5E8885558888853580088¢28853 N e
SRRS2RRRRR2RRRSSRRRRS|LKLLRKRLR q,n\qp\,»@w@qp\qp\ @@”@”@"’@Wﬂp’q&q@'@ N PN
PTFE-3*Z P R-1* LA (&) ——PTFE (&5 94) ZATHR AR . EE R ()
KAEKK: Wind, BNEF, FRIERFTH KRR : Wind, BINBF. FRIERT LA
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B 46: AJ8 PVDF 4. #r£3FH&E-F B47: 2024 % 2 A PVDF =¥ R 1-5.87%

7 B 4R

600000 [ /o, 200,000 10,000 -
180,000 9,000
500000 160,000 8,000
400000 140,000 7,000 -
120,000 6,000 |
300000 100,000 5,000 r
80,000 4,000
200000 60,000 3000 |
2,000
100000 40,000
20,000 1,000
° ° ‘o © o RS b S 9 & S o
M © O N M © O N M © OO N M © O N M © @& N M © O N M
REREEREERRRARRRERERRRRRRRER @W“W“W“@W°W°W°W°”9”&@@
i PVDF-1.8*R142b (%4) ~ ——PVDF (f2%)  ——R142b P R A CH (vh)
#AEARR: Wind, BNEF. FRIERF AT FHERF: Wind, BNEF. FRIEFRF LA
E48: A& HFP M A& 3R b - B 49: 2024 4+ 2 A HFP = & F] b-3.44%
100000 ¢ 7,000 -
6,000 |
80,000 |
5000 |
60,000 4,000
40000 | 3,000
2,000
20000 |
1,000
0 L L L L L L L L L L L L 0 n n n n
R PR I S P O R S P N N ,%‘°, NN N P ,"' NI
SRR AR R R R R ey m@'\ & w@” P
—— AR A () m R AT (k)
¥AERK: Wind. BNEF. FRIERH AT FAERR: Wind. BNEF. FIRIERH AT
B50: A FEP¥#. #rZ3RHH-F A51: 2024 5 1 A E A FEP * # R 16+41.71%
100,000 -7./v%, 60000 351 1 120%
90,000 3 r - 100%
80,000 50000
25 -
70,000 40000 [| 80%
60,000 2 L L i~
V1
50,000 30000 ~ H 60%
15
40,000
30,000 20000 .| H 40%
o _ - 05‘ |
10,000
0 0 0 . . . . . . . . B o
P & @ @ & & @ & O 0 ¢ @ S > @ Q O & & SIS GRS
A S S S PPN PO S DS N\ NI ISR Qapp,,\p
S L A e
e FEP-0.163*HFP-1.648*R22 (% #4) —FEP (34 ——HFP R22 — % FEP: £ PE (A) FEP: L& (&)
AR KRR MBEHIE. FFIRIEAAT AT AR KRR MBEHIE. FFIRIEAHT T
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TERAR
v 2. =
E52: AF FKM #r4& 3R e E53: 2024 F 1 A B A FKM & ¥ F| 1£+7.38%
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0 AENENEREANANNEN I
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S A T A A A - FKM: A PE () ——FKM: FIE: P E ()
HAER R MIRHIE. FFRIEATTRIT AR MEBEFIE. TFRIERH T

B54: AJ SRR ENMKIFILH1.43% BE55: 2024 F 2 A< RAABRAZ* 3 0-18.45%

700,0007C./ vk, 16,000
600,000 14,000 r
500,000 12000
10,000
400,000
8,000
300,000 6,000 |
200,000 4,000
100,000 2,000
0

0 888385333888 388808838385833d8§

L LI ISILLSIIITEYILIINLLERLRS

O O O O O O O ©O O O ©O O O O O O O O O © O O © © O

SRSS8S8RS8R8RK8RKLRKRKKRKKLLLRSR

B B AR AL
XK. Wind, BINEF. h/%ﬁi?ﬁifiﬁfr FAERR: Wind. BNEF. FIRIERH AT

5. fTLshA: FREAKB=ZAKHNAFET, KA

5.1, ARASAE: RAAE LT &) S TBBFH

%3: ARTENANE

N 8] B AR LS NN

S IT o SRR AL o S MR IEAR K B AU R S IT 0 8) ERGKR B AR TR 8] . ERAKCR
BAETFEATERREOEME, A8 ME— RBAERANES TEHBAE LAY, THEFHA
ME S, FEFETR ARMIFHEERARER AT NS EHKE LA, REST SR EAERAL
RREE, RSNNERETHE, AATANGKTLE.

KR A 2024/3/19

TARR: o dlnd . FFIRIERS AT

5.2, ARATILFE: FMEAI =K 5 A 5 BCHR

(ﬁl‘aié) W = RKFARER, EBEAS—H. TIRT =K H A F B
FiE, BEAAER, AF Uk, ZRFAFMEREKEHEI., EASFALAZART,
2024@ 1A 11 5, ARFREIF=AREAFEIANT, ifrfa)a&}i%iima'/\
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HFCs 4% (R32/R125/R134a) F 3 AFECER 47973 ok, BT EIBHEE. D
E M RASFEPERAETHFART 5.5 Aok, ZEERNE M. LI, N853R
S B W F AR IEA T U, A DM E L A AR AR R F e T A
Ho,

6. A&7
THERTRIM, B, BAER, ot ¥,
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A 7
GEFRPUBRAHESRERZAR), GERZEVMBTHE LM ERERNGS] GRT)) S T2017F7A18ALE
RFE . WA LAEME, FRIEFIFZ TR REFZ AR (PR, Bl -6 fE AR E A6
B H EAUE R A F LI FH BRI E AT RE A AC3, C4. CSH-EBHFTFH . HEFIEE LI FTHRINEAK TR
A1 AC3, C4, CSOYLBILTH, HBUH M, F2MR. BIARAE R AR P 6944712 4

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

T B4R

oI AR

R TR B AIREABAR B ARG PR A XTI R TARA R AR ARIE, AFFRIRE P X TAAT ZAT B RAEHF AT
KRG &3 Jo KRR AT R AN AIL & 0T & AR 69 5 AT TR BGRB8 3R 1) B & @ 3657 89 & A0
AL B P RRM. ST E R ARTTIRIER D A (R 8] 6 AU E o PR AT 00 AT UT R DA A RARIEAE AR
BT =30 R E 5, Rb, LR 5 ARE T ARG HES T LRI 2A LEREGIF A

BERT LA

R B

ENXN (Buy) it AR 3% T 9 3 & 2 20% VA L

SEEER ## (outperform) AR 5% T 7 % & I 5%~20%:

4 (Neutral) Rt AT % R I — 5%~ +5%Z 18 5 ;

BAF it At 55 T T % & I 5% AT o

A% (overweight) TR AT Ak AG AR AR T 3% K

TR | bt (Neutral) AT Ak b AR 5 R I KT

&k AT Ak 55 F BAR T % & A,

FE: IPBAREAAREDEN 6~I12/A RN, iEEM T T ARG RSB EN, P ARLERKAF
K300 54, BRAERB AN BAEIK., WML ERE ZARRIE GF3HREEIEARG) R T 454 (4t
ST IR ARGY ). EIREEIE A AFE 500 RAME F A, RAVENEERE, REHEAF A K F R
B 691 B K& BRI BATE. BAVR A RANIIFEARR, R TR TS T B BTFEARFT L HIEAY
REBFETNAEREFN, oSBTt 3o MUR I E 2 O E Z, BTE R EERIRE, URREL
B EOUES5EE, RRAURERTIFZR RN 4.

DT AEAET 0 TR LA
ARET Q5 I ATEMNBIR, ARBIRTRFESTEREAERRR . ARER NG AP EET & B4R
ARG LB, FEER AT S BAEF B EZNAE RS o
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FAREERER, wBRAFIEFRIEAE P, F &R FHI%,
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Hi#E, RREPT AT, F AR B AN 5] T A AR5 S B &R, KRS P48 4918 R KR TR
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