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A, TOP100 5 445E E3Hh 47624 1oL, B THE 51.6%. -+ TOP100 5
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KB (2024 53 A 18 HE 3 A 22 B) ZAMAIETH 2.59%, 7K 300 154
T3k 0.70%, HEAMAIERICH PR 300 854 1.89pcte L =EAHA K, FE 300
G4 LK 6.23%, MG T % 3.72%, EA M4 7K 300 454¢ 9.94pct.
F—Fk, FIE300 FE T 11.97%, MBS ET % 29.84%, EHAR L3
P R 300 454K 17.87pct.
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> KR: BE3HA 238, 28 P042.5 HEKR-FHMNA 313.70 T/ek, ik
T 0.65%:; KR-HEENEH 188.90 T/vk, LT 1.08%; 4 F #HE
5 60.64%, IR 1.90pcts

> HK#¥: BRE3A 238, 2EFEFEBITIHYN A 1884.00 /b, RT3
42.68 /b, KGR 2.22%; RKIIFHM A 161.72 T/EE 4, FLEFT,
R IE- -G BN £ 48.69 U/E A, FRILT Bk 4.34%; F ik IE-
thaB-T I £ K 31.33 U/EE 4, R T 9.03%; F ik IE- k- X R A
WEH 3593 T/EZ4, FHTH 590%; LERFIB-sbBk-RRAMER
100.99 T/E = 4, b B3k 0.26%.

> RIBE Y Fmk 2400tex HLAELIR 2900-3100 A/ek, FAk 2400texSMC £ 3R
3400-4000 7T/#k, %% 2400tex 5§ 44 3R 5200-6000 7T/#k, KAk 2400tex 45 &
B% 25 4R 3400-3900 T/ok, T a8 2400tex H At £ 3k 3500-3900 7T/ok, A% 2000tex
B H IR 3400-4000 Tk, NE RIBMAERA £, FIRARXEREST T,

> HREM I ARE2024F3 A 228, Riahk N 89.61 £ /4F, BRI T 2 0.63%,
352024 541 E3K 9.22%, FlHb LK 24.06%; 5 E A& K 4520 T/ok, B EREL
BB, 52024 F5 40 LK 2.96%, BT 5.64%: AHEERNAE A 6100 L/vk,
JA IR £ 0.83%, 482024 ST 3 6.15%, BT 3 16.44%; 4k @84
# 16400 T/ok, B IR _E 3K 3.14%, 3% 2024 55541 L7k 9.55%, B tb L3k 8.61%.
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1. THITHEER DI : AR T 2.59%, FH P K 300 wieeeeeeeeeeseeseesee s ses s es s ses st s s 4
11, A7H: AREMBIR T 2.59%, FHF IR 300 F8E 1.8IPCE. ccvvivuiereieieieie e 4
12, ABAEIL: KB PE A 17.51 45, PB A L1 oo ee s 5
2. RRAE: 2EAMIRIETI, BB IRIE TS e 6
21, EAEBRIZ: AEMIRIE T, BB B B IR T ettt ettt 6
22, EZRMAMABIRIZ: B A BEMAEIREL T IS oo 9
230 FRIRARIE BT AL AEAEIRIZ (oot bbbttt st 12
30 FIBMOE: FIERIIBMAE T I, I IB AR T e 12
3.0, FEEIF: WM ARIRL TR, AR MAEIRE TR, BEAIRLIEA e, 12
320 BERIIB: BRI IB N AR IR EEIE Tttt 13
330 FBIRIHNAEIRIZ oot 14
331, TRtk ARMAIRL T, MRNRIRL LR, EA. FLEFRETHE e, 14
332, BEBEMAEITL LK, TdMAEITLE T, RATIFREL LK s 15
340 FEHIBE, ABRIEIBBAIRE T IEIZ oottt s 16
3.5 FEIFIHE BT A W AEAEIRIZ oottt bbbttt bbbttt 17
4, BOBHHEM: RAHY T IHMAERET AR, BT LT IDMAEARFZIZIT (oo 18
4.1, ALY T HNAAET AT, BF DT IHMAARFZIZIT oo 18
4.2, FEARIE BT AL AEAEIRIZ (oot bbbttt n bt 19
5. THFEMMIE: BRI DB B AT IS e 19
51, RBMHEMARIZ: HREM I ZRMHMAELEF DRRIE GBS e 19
520 THRWHEMMIE BT D W AEMEIRIZ oottt 20
61 JUE AT oottt ettt ettt 21
BE& B X
B 1: AR EMARIEICH I IR 300 FEEL 1.8IPCt iuiriiiieieiiie et 4
B2: HEAA, BT LILH R 300 F5EL 9.94PCt ittt 4
B 3: L5, HEMATLIEIR IR 300 FEFL 17.87PCh ittt 4
B 4: HEMTRIETE T IED, BT BETEIE I K oottt bbbt en et s e 5
Bl S: ARFIEMBIRIL T IR D oottt ettt sttt bt 5
B6: AREMMMKTAEEPE A 17514, 127 ARRAITRABIZE 1245 e 6
B7: AEEMBEBETEHEEPBA LI4E, 127 A BRAITRABIE S 6 4% oo 6
B 8: AJFIAE POA2S KIFANHEIREE T I 0.65% .. ccucreereeeeeieeiseieiissestesses s ses s sesses e ssenses s es st 7
B 9: AR AE B E B IR T IE LOOPC c..iviviieieieeieiee et 7
I P N 3 B ) O -7 o OO 7
RN i i 5 0 20k 282 78 2 ol OO 7
B 12: AR EIEHIE KT AEITREL T IR 1.25% oottt ettt sttt n ettt s 7
B 13: AFEARRITEIRFEALEYIRL LA, LB, RBEE. IR T e, 7
B 14: AR EFRHEKTANFEIRIE T IE 1.37% coroereeeeeeeeeeeeeeeeee e ee s tee e 8
B 15: AFSH. LA, THRBHESAFILHET, i, IT®IR B, AT e 8
B 16: AR EEHEKTANFEIRIE T IE 0.49% cooovveeeeeeeeeeeeeee e ee e ee e aes st 8
B 17: AR RBHELIRL EF, T IR T 8
B 18: AP HIE KITEANAEIREE T IE 1.15% covereeeeeeeeeeeeeeeee e ee e ee s s s n e 8
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B 19: ARG, TABAELEAITLTE, FEALITILE F e 8
B 20:  AJE TG EHEKTANFEIREE T IE 0.66% ovovveeveeeeeeeeeeiesee e ee et ses s es st 9
I RN 3R B A e = a0 7 o TR 9
B 22: ALK E K TANAEIREE LFK 0.14% covoereeeeeeeeeee e eeee et 9
B 23: AFFEBHR. TEHELEFET, FHFITRE, BREG. HAIRL EF e 9
B 24: A E&EBFHHEEBMN (5500 F, AHL) R 915 T/ok, IR T I 4.69%. i 10
B 25: KEAEKRIERM ZIREL T IR 1.08%0 cooviireiieeiiiete ettt bbbttt b s 10
B 26: ARBRIHIEKTEE I Z IRELAE T oo 10
B 27: AFHEAHERTBIE RN Z IR T IE 2.04% coovceeeeeeceeeeeeeeeeee ettt sttt 10
B 28: ARFEHEAHERTIE RN Z IR T IR 2.39% oottt sttt sttt n e ens et ansntes e 10
B 29: AFEEBRRFBIERN Z IR T IE 0.77% oottt 11
B 30: AFEPHRERBIERN Z IR T IE 2.02% oottt see st 11
B 3l: ABETGEHBERRIERN Z IR T IE LI8% cerceeeeiceeeeeeeeeee et st 11
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1. THITHERACDR: KB T2 2.59%, #iHFIXK 300

11, #7H: RARAEMRETH 2.59%, SHr7 K 300 453 1.89pct

A (2024 53 H 18 HE 3 A 22 B) HEAMBAEHK T 2.59%, 7% 300 45
T3 0.70%, S AHAE R34 P K 300 454 1.89pct. L =/NA %, 7K 300 35
B 6.23%, EHAMHEIGHT % 3.72%, EHMIH 7K 300 1540 9.94pct, ¥
—F ok, PR 300 BT 11.97%, EAMFAEET 2% 29.84%, EM MRk H 7 IR
300 #5#k 17.87pcto

B1l: AR RMAREIAH IR 300 55 1.89pct
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HAER IR : Wind, FFIRIERF T

B2: L=AA, EMAT LB P F 300 455 9.94pct B3: f—F, #EHT L3P E 300 5K 17.87pct
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FIERK: Wind, FFRIEFRA AT FIER K Wind, FFRIERF LA

Moy, BMFMIRKI B S, EHERIEKBR K. TAREASAA: &
2 (+9.21%). MEBH (+1.16%). & KMH# (-0.22%). EH (-1.94%). FH4F
#HE (2.29%)., FIFHE (-2.73%). KR#HE (-2.89%).
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BM4: EMTRIEBIKS, HHERBRK
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= W B
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-40% - -2.73% -2.89%
AT Y Pt At it KA A M A H3E K IHE KR ) %

HAER IR : Wind, FFIRIERF T

AT @K HS . RERGHI AN R FHES (422.00%) . FHLT
(420.06%) . KAFRAY (+17.26%). Fi&# 4 (+13.42%). FAAHE (+11.78%);
A BT B A9 8] A ZARAE (9.14%) . B A (-6.87%) . & 7 i ¥x (-6.78%)
SRR (-5.82%). E XA (-5.63%),

B5: AREMBRESHKS
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B e et o Rl T IR L e B T Rl o R sl R B e e T R R T R N T % R et o Sl 1 e R, 2 v o B
FREE QR R TR PR @R RO REF R KR RIRE Mo N KR T DA ER A WES T E AR B RK JE R nl
K ORENNERE SREHNIGEeURTH IS SR AWKE SR ET R T HEE

$ AR KK Wind, FIRIERFT AT

1.2, f&48%8: XF PE H 17514, PB A 1.11 42

#E 2024 53 F 22 8, #¥EPE (TTM) Bk F5E (RE) B, EMHkF
HHBEPEN 175142, 127 A BEAITLBEIRKS 1245; TAHEPB A 11142, 4=
7 A BEAAT LB F 615,
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é J:I: Elﬁ ﬁE ﬁ 73 A,

B6: AEEMMETEEPE N 17514, 127 A AT LBEIHKS 1242
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R SERE KL T2 I ERL SKE L

S H PN EEY YL ERIHETRE RN PR R

TE R« BaEd Ky F=2 KeYeoofwwsEwg w®
% @\ oA oK R Mal wWh #HeERkmRKx T W

IR F: Wind, FFRIEF AT AT

B7: AEEMBETAEPB A 1L114E, 155 A BLTLEHKE 642

EHRHEL X AT R b e gl oo I LES o @ KEA L
EAd W E P e X A P A X X N U E LU B KRN G T HE KD
Rk R = frme wF oHIEmRE 2 0 ®mS 0 gE 8w
aw |\ K 2w PR EHASEL R OMT wE ow

$ AR R Wind, FFIRIE R AT

2. KRARk: 2EHMIFTR, BHRAEAEFRLTHE

21, AAERIE: 2EHNIRILTH, RHEAFRILTH

ME3 A 238, 4EPO42.5 #EKR-FHMAH 313.70 T/#k, KL T # 0.65%
A E AW XA A o, 5 KB RA : 7 AL (+0.00%) . 436 (-1.25%) . & %4 (-1.37%)
i (049%). E£F (-1.15%). &d (-0.66%). Fb (+0.14%).

ARE3 A 21 B, 2E#AERLE 60.64%, LT 1.90pct,
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B14: AREABEKRNMEIRLTZE 1.37%

B15: KM, LKk, LHhRHELHIRET. ¥
L. T HIRL LA, AT

——P.O42.5# 4 R 3 K 7 (Tiwk)
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T AR
B20: 2B BHd#ERKRMEFL T 0.66% B21: 2B Gd X #HE A AR LE-F
———P. 042, 54 % iy o K S 4y (RL/ok) % ) 3 X #HHE A (%)

650 120

600 100

550 80

500 60

w0 40

350 20

300 ‘§>

o

\Q"o \Q“: \Q"a \Q“; \Q’b \Q’b \Q"o \Q“o \Q’b ’\9\\9’\\9\/
PSR SR N
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KERR: 2L TR FRIEFRI R KIERR: 24T FFIRIERIF R
B22: AR HEKRAMEFL LK 0.14% H23: AR#HBR, TENEAFILEF, FEHEFLT
M, &, HHR LA
— P 042. 5HCE G LR - (L) % b X #ob 5 (%)
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N N N N
D R e TR TR A
KIERF: LI, TIRIEFRA AT BAERR: LRI, TFIRIEFF LI

22. T 2RMENKIEIZ: HHRMEFLTE

#E 2024 53 A 22 B, LEEEHABEDEN (5500 F, AH) H 915 T/vk,
JA IR T % 4.69%.
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é J:I: Elﬁ ﬁE ﬁ 73 A,

B24: KB L&EBFHEBBEMN (5500 F, 2HL) K 915 T/, BRI T #% 4.69%
L5 %3l A H5500F 2 BH (Aiek)

2,800
2,300
1,800
1,300
800
300 | I N NN SN SN S S S S S S S S S S S S S S S S S S
S 8§ ¥ §F ¥ § §F§ 8§ 9§ § 8§ ¥§ ¥ 8§ 8§ 8§ 8§ 8§ 9 8§ 85 8§ &5 8 S
29898 LQLLL8LLLLQLLL2LQLLLQeLLge-s
AN < © 00 O &N &N < © 00 O N &N  © 0 O N N & © 0 © o«
geeegddeoeegeeeeddegeeeddegeddg
O O O O O O d d A 4 4 4 &N N NN N N N OO 00 oo o o0 o0 <
AN AN AN AN AN AN AN AN NN NN NN NN AN NN NN NN N NN
O O O O O O O O O O O O O O O O O O O O o o o o o
AN AN AN AN AN &N AN &N AN AN AN &N &N AN AN AN N AN N NN AN N NN
BRI Wind. FFIRIEFRAF BT
E25: AR ABKRERN ZIFL T 1.08% B26: AB F X KRBERN EFR LI
KRHEHA £ -4 B (L) KRIER £ - F b3 X (F/wh)

AR R : Wind, 2L TR, T IRIER T R HABAR: Wind, FEIFR, FRIERH A
B27: AR K KRBEHEN £ KT 3% 2.04% B28: AR AFR K ARKREREN £ IFLT % 2.39%
KRR £ -2 AR K (T/ok) KRIERM -4 F K (/o)
400 ¢ 550
500
350 | 450
300 400
350
250 | 300
200 L 250
200
150 150
100 : : ' : : ‘ ‘ ‘ ‘ 100
PEFT I EEEE >
\'\\Qb\ \°c>® \\\Q \°’\6\ S f\,\\Q\ f\,\\\Q @6\ '135\& '\?‘\Q\ Q\/\\Q S
N S S N I S S S v
HABARR: Wind, FEIF R, TR 5P HAEARR: Wind, 2. TFRIER T
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7 B4R
B29: AREHHERKRELRN ZFLTH 0.77% B30: ABEFHRERKRERN ZFL T 2.02%
AKRHER M £ -2 &3 K (FL/vk) KRIER N £-4 % H K (FL/b)
550 550 r
500 500
450 450
400 400
350 350
300 300
250 250
200 200
150 + 150
L I
R R N R N RN NI RO
,\\Qb‘ %}Q\ %\\Q O,\Q(\ Q\Qb‘ \\Q\ \\\Q q>6\ A_}\Qb‘ &Q\ /\\Qbs ‘%Q\\ %\‘\Q\ Q\S\\ Q\Q& \\Q\\ Q\Q\ "\>Q(\\ ,,)\be &Q\’\
R N MO PP N NN PPN NP
AR : Wind, A F M. FFIRIERF AT AR Wind, A F . FFIRIERF AT
B3l: ARBHEHBEKRRERMNZFL T 1.18% E32: ARGk K KRERMNZF L LK 0.21%
KRIE R £ -5 3k K (/) KRIERA £ -8 A3 K (/%)
400
350
300
250
200
150
100 e —
I I RO
\’\\Q \"éb & \Q\Q '»Q\Q ’\,\\Q %\\\ "»“}Q ’\:”Q '»&B
N O I S A S S N G
HAERR: Wind, I TFRIERI A HIBRR: Wind, 2. TFRIERF T

iE S B E LG & 0AE S I E Ak F 11/23



27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

iE HF KD EHRPMA  EFME (L) VaEA4 A (L) PB (LF)
2024-03-22 2022A  2023A/E  2024E 2022A  2023A/E 2024E 2024-03-22
600425.SH  FrEiL 62 42 5.5 7.0 14.9 11.2 8.9 1.0
002233872  HMER 87 2.7 7.4 8.4 32.7 11.8 10.4 0.7
000672.8Z  _bMERIE 7 9.5 8.8 10.3 7.5 8.1 6.9 0.8
000789.SZ ) 51 3.9 / / 13.0 / / 0.7
000401.8Z  EAKRE 148 13.6 (7.7) 7.1 109 (19.3) 20.8 0.5
000877.8Z XLty 582 45.4 11.0 25.0 12.8 52.8 233 0.7
600801.SH  4£#f Kk 274 27.0 278 354 10.1 9.8 7.7 1.0
600585.SH  #IZKIR 1180 156.6 104.3 116.5 7.5 113 10.1 0.6

FAER R : Wind, FFIRIERAF AT

e VAL S AN S B R A Wind — B

3. HIBMIR: FEEBHBT R, RRABMASTF

3.1, HFEkEIE: ARNMBIRL T, BRNRIFL TS, EAR LN

ARMAE TR, #HE 2024 F3 A 238, FHHAIBILTNAEH 1884.00 T/ek,
IR T % 42.68 7T/ok, $kbEH 2.22%.

RN TRE, RE2024F3 7228, ZBARELN GEHELL) H 1550
ok, IR T % 52.00 T/ok, B8 A 3.25%.

B33: ABFEFBARTMIRL T 2.22% F34: ARFFHMRNABIFR LT H 3.25%
3500 )
— AT N (E IS L) Tk
3000
2500 3,500
3,000
2000
2,500
1500 2000 F
1000 1,500
500 r 1,000 r
500
0 ; ; ; ; ; ; ; 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
o S S S S > S S
IS S S N S $3232333333332333333333338
AN ) \ Q N\ ) o) N AT N O AT N O AT N O AT N O A N O AT O o
N\ N\ > Y 2 Y2 N Y QLLLIUPRQPUIPPUORRUOQOUOQ D
v v v v v v v v DOV DNNNNOOOO AAAANN NN DM N I
Ao A A A A A NN NNNNNNNNNN NN NN
ISI=i=R=k=t=1==F=I=l=k=f=f=f=f=f=f=fofofotofaRaR=]
NRNNNCNNNNNNNNCANSNNNSNNANANN
IR FRIFW ., FIRIERF LA FIER K Wind, FFRIEFRF AT

A EEARLHEM, RE2024F3 0208, 2EFEHIFESLHNSIR0T T2
A, LI 123 FESA, WA 2.17%; TENEESL R 4444 FEZ A, Kb
¥ 117 A EEH, @A 2.70%.

i 4l B B G H A9 4E S A ik R 12 /23
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B35: AESERBELSTILE M 123 T ETH, BEH 2.17%

7 B 4R

RO E A A B (T TR 4)

FRRIR RS E BN (T EEH)

10000 r
9000 -
8000 -
7000 -
6000 -
5000 -
4000 -
3000
2000 -
1000 r

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

KRR AT, FRIERA AT

E: EAANGOIEA, LA, LA, SR, W, #db, BB, 2T,

B36: 2BFHEBELEEL 2019 FRBARF B37: EEAEFERBEBEL 2020 FRHAKFE
BRBBERA-2EH(GERHN) FREBER-E S /\E(HEEH)
10000 8000
8000 6000
6000 4000

4000

2000 2000

\.

o ol T
/1 2/1 31 4/1 51 6/1 7/1 81 971 10/1 111 12/1 /1 2/1 31 4/1 51 61 7/1 81 9/1 10/1 111 12/1
e ) (019 e 2020 2021 2019 2020 2021
2022 2023 2024 s D022 = = == 2023 2024
AR FEITI, TFIRIER LI HABRIR: 2K TIRIE R R

3.2, XR#EH: AKEBHAIFRILKF

ARMAEFL LR, B E 3 A 23 8, 28 3.2mm HERAKEIEHNA 161.72
TIEEF, FFT,

iE S B E LG & 0AE S I E Ak F 13/23
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T AR
E38: 2 H 3.2mm BB AR BN LET B39: AT AR EIBNAEE 2023 F F HE Ak
——— 3.2mmEE I A HR A (T E B 4R 3. 2mmEBOLREBN R T/ EER)
280 300
260
240 250
220 200
200 150
180 f
160 100
140
AT A AT A A A AN AN AN AN NN NN NN NN ANNNN N
SERREEERRRSRRSSRRS8RR:888¢%
WOV OOOOOO A ddd AN NNNMMMOMS
A A A A A AN AN AN NN NN NN NN NN N Y
SEEE88888SSSSR888888888888 —ThEY

IR R, FIRIEFAF LA

3.3\

FIERR: FRIFI, FRIEFRAF LA

EZRHMANAERIF

33.1. Ehathak: ARNERIL TR, HEMBFL LK, BE, FLERRLTH

ARMAEFIETEARZE 3 A 22 B, 2HERABILT-FHMNH4EH 2011 /b,
IR TF 2 32.14 /b, 08 A 1.57%

MM LR, RE3IH 22 8, BB REEN (EHL%) K 1839 T/

o, 3IRpb Bk 18.00 T/E

B40: AF4BE R FHMEEEH 1.57%

=48, KA 0.99%.

B41: A et HE MRk E3K 0.99%

—— S EE R AT H P EH (Tb)

4,000 r
3,500
3,000
2,500
2,000
1,500

1‘000 1 1 1 1 1

— T E N (E LA L) SR Tk
3,500
3,000 |
2,500 |
2,000
1,500

1,000

2021/12/24

2022/02/24 +
2022/04/24 +
2022/06/24
2022/08/24 +
2022/10/24 +
2022/12/24 +
2023/02/24 +
2023/04/24 +
2023/06/24
2023/08/24

2023/10/24 +

2023/12/24

2024/02/24 +

HAER R LT FIRIEFA AT

HAER R Wind, FFiRIERH R

BBRLETHE, FIERLTRE, HE3 A2 8, 2E4BEHLN 78.79 7ok,
LT IE 0.61%; 2 BmHFIEH 89.22%, LT % 0.08pct.

S ob A E B G B 64T B FE e R A R
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100%

M43: AR 4 E AT TELLT % 0.08pct

B42: & A4 B saRE AR T 0.61%

Hmmi
o 3 Z1/20/v202
¥ S H Z/TT/ELO02
5o M 21/80/£202
S E Y 21/50/£202
J
W 2o N Z1/20/£202
o NG & 2/TT/2202
- N o .
% ¥ e o = _ 21/80/2202
—_ o s — M
g ._.u €ooc % ¥ 21/50/2202
& R4 R o g9 2112012202
b S E e 9| T ZUTT/T20Z
4 N g E - &
| = W 2o g % : Z1/80/1202
- I w Ko (% & M 21/50/1202
H = w v s 21/20/T202
e & L ¢ T A
. #& IR L ' ZT/TT/0202
X 8! ~ WK SR - g 21/80/0202
® 9% - N Z p-3 21/50/0202
¥ o s
W S %55 N 21/20/0202
< S T e s 2T/TT/6TOZ
£ K oW = 4 Z1/80/6102
= 2 K R = 21/S0/6T0¢
... . € 2% & _ Z1/20/6102
ssssssss o) = S K A
PoRoBoBS %y L =~ & 2 0 . 88883888888
OO WD®DNK O D 7 ,*w; N o= [To] NOMOMOLOMmOD
~ 8 = ) = <t NROOLDLIETITO®
= RN =
5 &t 3
¥ %%mﬁ
[ 4= ©nn A
4 BEER
A RNV
0c/e0rye0e b u 4 o M 61/20/720¢
02/21/€202 = R~ 61/TT/£202
02/60/£202 o W op W 61/80/£202
02/90/£202 € % &0 o 6T/50/£202
02/£0/£202 % LN o« N 61/20/5202
02/21/2202 S S — 6T/TT/2202
02/60/2202 ORI s 61/80/2202
~ 0¢/90/220¢ £ N2 s % 3 6T/S0/C20
¥ 02/£0/2202 L W& A E 61/20/2202
N N s 6T/TT/T20Z
S 02/Z1/1202 o o o R = 6T/80/T202
& 02/60/120C ) INERCEE- K| € 61/50/1202
& 029011202 | & &l ® 6T/20/T202
) 02/E0MTZ0Z | 4 | = 6T/TT/0202
& 02/ZT0202 | i R4 61/80/0202
# 02/60/020Z | W ) 61/50/0202
. A 3 61/20/0202
4 02/90/0202 fm = = 6T/TT/6T0Z
2 02/€0/020Z | % g:S
X 3 6T/80/6T0Z
02/ZT/6T0C | 4o i 61/50/6T0¢
02/60/6102 | Cig 6T/20/6T0Z
02/90/6102 | Z 4 6T/TT/3T0Z
0Z/E0/6T0Z | " 61/80/3102
oe/z8Io | . 61/50/8102
02/60/8T0Z | 1% & _ 6T/20/3T02
o o o o o .IA . o O O O O O o
SIS s 3 sgsg8g¢gs
% ]

15/23

IR K Wind, FFIRIEFRF AT

B T A kA B B

s B B LB 4G 13

AR Wind, FFRIERF K
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7 B 4R

A46: ABAE L XKRIMHEIRIL LK 0.23%

250 I RARLBEHNR(TFFR)

380 |
370 |
360 |
3.50 ‘_l'
340 |

330 |
320 |

310 r

3.00 1 1 1 1
2018/03/01 2019/03/01 2020/03/01 2021/03/01 2022/03/01

2023/03/01 2024/03/C

HAER IR : Wind, FFIRIERF T

FkR B, RREBEAR N RIF
R EFBBAFIL TS, ZE3H 228, HIE-B-LhENLE N 48.69 T/E

3.4,

T4, FHTH% 221 T/EEH,
24, FHTF#% 311 ©/E
TEH, LT H 225 L/ EZ4,

BA7: KRG RFERBAFT R

2 kA

= #H,

g R 434%; HIH-tha-E M £h 3133 T/E
Htah 9.03%; IHIH-thak- R AR AMEH 3593 T/
B A 5.90%.

M48: KB F kL B-thm-ahENETH

— IR G —— IR
WIF-rh - KR A

120

100

80

60

40 A

50 Ao | AN

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1

[o:3e Yo Xo Yo Yo ko ko ¥ Jo Yo Yo r Ko Ror Xor Ko Xo Moy Yo Yo  Ror o)
0000000000000 00O000000OO
R S S S S Y S S SN S S NS NS
NP TNLOBTNLIB ANLOO NGB N
d000 000 d000d00O0d000dO
e S e S S SN Y
VOO0 TATANNNNNNNO ST
AAdAAANNNNNNNNNNNNNNNNN
elelololololololololololololololololololole]
NANNNNNNNNNNNNNNANNNNNN

FEPIE- -G B £ ()

120
100
80
60 —('_/—_
40 | >7
20
0 P S T B
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
2019 2020 2021
e 2022 = = = 2023 2024

AR KR : Wind, £61F. FIRIERT AT

FHRKR: Wind, 285, FIRIERFF 0P

S ob A E B G B 64T B FE e R A R
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P49: A8 E-thA-Ehih 2 TH F50: A8 kK- thm- KR AN E T 5

T B4R

i ok 3 - Sk F A () FERHRBARAN L ()

100 100
30 80 r
60 60
40 40
20 20

1 211 3/1 4/1 51 6/1 7/1 81 9/1 10/1 11/112/1 NN D N D N R AN N D NS
RORIENRIE G N Ol QN PN QI NN

2020 202] =—— 2022
2019 2020 2021
- e = 2023 2024
e 2022 = = = 2023 2024
FHRR: Wind, 61T, FFRIERH 5P FHRR: Wind, 24057, FIRIERHT AT

HRFEIBBAFL L, RE3 A 228, AEEB-BB-EXRIMNEH 100.99
TIESH, LK 027 T/ESH, HKMEH 0.26%.

B51: AREHBAIFL LFEK 0.26% (TL/EE) B52: 4 AT AR HIE B AR A 42T 2023 FRBARF
— BRI th k- R R A KR FH-sbak- R A M E ()
230
210 220
190
170
150 170
130
110 120
90
70 L e 70 R S T T S St SRR 0 M T S
3833338888333 388883833338888383 U1 21 31 41 51 6/1 71 81 9/1 10/1 11/1 1211
AT SN O A~ O A~ O A N~NO AT~ O A ~-0O o
©00 950595995590 58000950095 2019 2020 2021
0OV OOOOAdddTdANNNNMMMOMT
Al A A T A AT AN AN AN ANANANNNANNNNNANNNN
= k=k=R=k=k=k==k=E=R=R=R=k=k=k=k=l=E=R=R=R=Kk=Kk=K=) e 0022 = = = 2023 2024
ANANANNANNNANNANANNNNNNNNANANNNNNN
HAERR: Wind, LRI, FFIRIEFFT LA HAEARR: Wind, FEITIR FFHIRIEFFT AT

3.5, ARk L AL AAEIRIZ
#2: WIFBEMRE LT AE(EIRIZ

HEHFRAL  EFRA ETE (L) 13#4F1E (L) PB (LF)
2024-03-22 2022A 2023E 2024E 2022A 2023E 2024E 2024-03-22
601865.SH  #&¥ 4 659 21.2 29.1 39.5 31.0 22.6 16.7 3.1
000012.5Z 5 A 170 20.4 18.1 19.5 8.3 9.4 8.7 1.2
600876.SH % a3k 7% 79 4.1 3.8 6.4 19.2 20.7 12.2 1.8
600586.SH & dAt# 87 3.6 6.1 7.8 24.4 143 112 1.5
601636.SH K& R 193 13.2 23.5 20.1 14.7 8.2 9.6 1.5

$ AR/ : Wind, FIRIERFF AT

Er RAEER, AL S BAIFN AAEAY R A T Wind — B M

TE 4ol B I TG H 094 B AR B A iR A B R 17/23
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7 B 4R

4 BIBHHRMMR: RBBYTHINRRTAR, ©FYTH
A& AGIBAT

41, RBAYTHRNRRTHK, ©FYTHNBBARET

ALY T HNRARTAHK, LRSS BMRER KA LBETHY TGN
WK EIL, TRFRMEUARA E, 35 K FATRZECR, ZEHT, &)
L 3Rk LB 200-300 TR E, BRI ST, MBS ER, 2 FEYH
AR, WAL FSRHERRN .. MY TGS AT R RE A, Rt RN
ke E SRS E RS, AMEREYNEYAES, PTHTHEEEYN, AT
SR G — R EEREREME. BT 22D LAY F o L RMRM AT LAk 2400tex
BHELR 2900-3100 T/ok, Tk 2400texSMC 273k 3400-4000 T/ok, F#k 2400tex
H A £ R 5200-6000 TT/ok, Tk 2400tex 45 A &AL 2P 4R 3400-3900 /w4, o #% 2400tex
AR 3500-3900 /b, Tk 2000tex #4240 4R 3400-4000 T/vk, IS X 3%
MWAERA £ 5, FERARGRZEZ,

YT YT M ERiET, TRERKE., AALTYTHNRLEARELT, %
HOLZE ) MR E e E e R, AT RN Y LA, 2B T PCB 7% % #d Wkt R
RN AE, THFE, WG R L R FAIAF LT, FHGR €T 0t Rk
AP IE L A w4 GT5 ZIRARM 7000-7600 Tk T4, 8 _EF MR K HFT,
AR BRI & BT ARG A RN A 3.2-3.4 T/ATRF, RXHEZTik,

B53: AJ8KERY T 2400tex BEAELYNMAEIRE BS54 A8 LR RIHAKY 2400tex P48 R H-F

#-F
gggg : oS 4t A A% £ 2400tex(FT/#k)
5500 | 11000 -
5000 -
4500 | 9000 J"
4000 7000
3500
3000 L 5000 Lt s n b e b
S § S S A A A AN A A AR A
S0 S
» vy 000 f»%f@&f\%mwmfbgmww PR
HAER R 2RVF IR, FHRIERHT BT FAERR: FRIFT I FERIERA AT

iE S B E LG & 0AE S I E Ak F 18/23
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B55: ABE &4 SMC AEY 2400tex P& 3RLE-F  EB56: AR EFY G75 HMIRLE-F

T B4R

10500 o F 2 G754 & (FT/wk)
9500 |
6500 | nr 19000
oo | ,’ 17000
6500 | T 15000 ¢
ce00 | 13000
4500 - 11000
3500 : : 9000
A A A A A A A 7000
@Q\\q’ D’\Q\\W Q\Q\\'\/ \\Q\\% ﬁg\\'\/ ,\3\0\\% bP\\"\z 5000
S S D v 9 Y o
S e R
. =
——OC+H MR wQ\wQ\w“K“\ﬂ%\q%\%% r}@mqw S q}l@
HAERR: 2AFR. FFRIERTF AT HAERR: 2R, FFRIERTF AT

4.2, FEMB LT b AH{ERIR
#3: B MR BT S BRI

WEHFRAREL  EHRRMEFE  EFE (L) B2EA4FE (Lr) PB (LF)

2024-03-22 2022A 2023A/E 2024E 2022A 2023A/E 2024E 2024-03-22

605006.SH L 3K 4F 35 5.4 1.1 1.0 6.6 30.9 36.9 1.3
300196.5Z K& 40 8.2 3.9 52 4.8 10.1 7.6 0.9
603601.SH  AFHA+H4k 36 1.5 1.7 22 23.8 21.1 16.5 1.6
600176.SH FTEHE & 390 66.1 30.4 31.6 5.9 12.8 12.3 1.4
002080.5Z2  ##AHL 256 35.1 22.2 28.8 7.3 115 8.9 1.4

#AEK K : Wind. FFRIERFF P

o WA a AT A K 8 F Wind —E M
5. HREMMEK: RMAMBERS M BEHOEY

51, RAMHMMRIZ: HTEMZZRMAMEER NREHOESYE

W EM T E RN RES . HE 2024 F3 A 22 B, Rk 89.61
£ AR, BT 2 0.63%, 42024 FF 4 L3k 9.22%, Rl _Lik 24.06%: & H
¥k 4520 Aok, BIIRLEF, 3 2024 540 Lk 2.96%, BT 5.64%; W
BN A 4 6100 7/ok, IR L L33k 0.83%, 4% 2024 4441 2 6.15%, B Fb T %% 16.44%:
A A 16400 T/ok, JAIREL LK 3.14%, % 2024 F44 L3 9.55%, Rl b
7% 8.61%.

i 4l B B G H A9 4E S A ik R 19/23
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T B4R

R4 W MR BT oL HARIR (FU/ok)

) o R 2k 18 BRENRKRE
Rk (ET/A8) 89.61 -0.63% 24.06% 9.22%
A 4520 0.00% -5.64% 2.96%
5 KA HF SBS #H B # 4350 0.00% -6.45% 1.16%
R BN 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 MR 6100 0.83% -16.44% -6.15%
R A Kah 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
& B AR & (2023/11/24) 1570 0.00% -22.89% -36.18%
R A M PP 7938 -0.94% -2.61% -3.64%
B R ATH PVC 5686 0.40% -12.13% -8.67%
& % &R U HDPE 8230 -0.18% -2.22% -0.90%
TRk (2024/1/7) 6570 1.15% -3.38% -0.45%
KT TR B BOK ) EAR
(HPEG &%) 7746 -0.06% -4.37% 3.28%
WA
L Gl P Rl
il (MMA) 13170 4.44% 27.55% 25.73%

KAEK K : Wind, FFIRIEFH LA

5.2 H T MM B A b 45 4E IR 97
%5: BRI LTS RAEERIZ

IEFRRA TE I 4 AR EFE (L) Ja &4 AE (L)
2024-03-15 2022A 2023A/E 2024E 2022A 2023A/E 2024E

002271.8Z ok ad 416 21.2 36.2 522 19.6 11.5 8.0
300737.8Z AR IE Ay 58 1.8 2.1 4.8 32.8 27.9 12.1
000786.5Z LA 2 A 464 314 35.2 43.7 14.8 13.2 10.6
603737.SH =ARAKE 184 33 9.3 12.2 56.0 19.8 15.2
002791.5Z B2 A A 119 0.7 3.6 5.7 181.8 335 21.0
002372.8Z h 2 A 4 245 16.9 134 14.8 14.5 18.3 16.5

AR K : Wind. FFRIERHF P

Er AW, BRES. ZARK. AAZAM, A8 BAFN A A K AT Wind —BFaH

i 4l B B G H A9 4E S A ik R 20/23
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
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