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TN 8,809 9,870 10,955 12,211 13,788
BHIER 15.07% 12.05% 10.99% 11.47% 12.92%
HAEWAH 5363.72 6172.05 6947.46 7685.31 8677.01
WEIABHE % 20.98% 15.07% 12.56% 10.62% 12.90%
ER=3E b 2,744 3,282 3,907 4,636 5,471
Va2 B ) I ik 25.39% 19.60% 19.07% 18.66% 18.01%
FRAKH () 1.00 1.20 1.35 1.60 1.89
FERAF® () 8.54 9.64 10.32 11.70 13.33
B A Fatl{E 2022A 2023A 2024E 2025E 2026E
FREKBEE 12.13% 12.81% 13.72% 14.57% 15.13%
b g &% 1.03% 1.05% 1.08% 1.10% 1.11%
Rehe 2 KEE 1.31% 1.38% 1.43% 1.45% 1.46%
AR 6.76 5.65 5.01 4.22 3.58
Lk 0.79 0.70 0.66 0.58 0.51
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15.07%
13.75%
16.89%
3.02%
20.91%
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38.58%
20.98%
15.07%
25.39%
2022Q4
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0.77%
0.89%
0.50%
0.62%
0.90%
0.99%
0.84%
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0.54%
1.06%
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3.3%
11.1%
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83.10%
23.6%
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o &7 A 2022A  2023A  2024E  2025E  2026E o &7 R 2022A  2023A  2024E  2025E  2026E
# ¥ & gk

A BN 7611 8501 9179 10126 11569 ma) g ANEiE 13.75% 11.69% 7.97% 10.31%  14.25%
FFERRN 188 32 39 48 63 B F o Yk -20.91% -82.84% 20.00% 25.00%  30.00%
EAE 3 BN 1,009 1337 1737 2087 2157 A JE AR % 24.19% 1434% 29.69% 17.44%  6.45%
EE LGS 8,809 9,870 10,955 12211 13788 WA 1938 ik 20.98% 15.07% 12.56% 10.62% 12.90%
Ao B M o 47 53 57 63 70 )3 B BN 8] AR K3 2530%  19.60% 19.07% 18.66%  18.01%
57 L 3,398 3,639 3,944 4,457 5,033 ZARAH

oA Ak SR A ROAE 12.13% 12.81% 13.72% 1457% 15.13%
B b S AN 0 -6 -7 -6 -8 ROAA 1.03% 1.05% 1.08% 1.10% 1.11%
¥ AW AE 5,364 6,172 6,947 7,685 8,677 RORWA 131%  1.38%  143%  1.45%  1.46%
= BALB & 1,973 2,124 2,141 1,979 1,940 & 8% 493%  482%  464%  441%  4.29%
FLAT A 3,364 4,047 4,806 5,705 6,736 At & 234%  236%  2.35% @ 2.22%  2.15%
P ATHE 437 540 630 750 889 A £ 260%  246%  2.29%  219%  2.14%
FhEF) 2,927 3,507 4,176 4,955 5,848 FEE 285%  273%  254%  240%  2.34%
2 B B A 8] 4 A 2,744 3,282 3,907 4,636 5,471 A 3858% 36.87% 36.00% 36.50%  36.50%
=Rtk AR

Bk kAT 16,954 19,346 22597 26,345 30,691 KRR & 13.87% 13.86% 13.13% 12.37% 11.69%
B b K 6,311 5,003 9712 11,253 14,026 SHEARELE 10.27% 10.48% 10.22% 9.88%  9.58%
R B 193433 222,439 244683 280,418 317433 R [eAuil A K 77.49% 7573% 75.73% 75.73% 75.73%
R BN & 8,421 8,839 9,297 9,667 9,880 M A F AT 2497% 20.88% 20.88% 20.88%  20.88%
2R 185,626 214,227 235386 270,751 307,553 K E K=

EERK 72681 87,638 111,822 136405 170,154 R R AR %A% 1569 1672 1642 1,702 1,662
H AR 6,309 7,343 8799 10,087 11,896 R Boh kR R 054%  0.85% 050%  0.49%  0.47%
A 287,881 334,456 388,316 454,841 534,320 R & 0.81% 075% 0.67% 061%  0.52%
FATHE K 7,546 8,176 8,748 9361 10,016 WsBE R 536.77% 528.52% 566.39% 567.84% 594.42%
Bl f4E 16,801 22,818 31,489 42283 57,518 Rk 435%  3.97% 3.80%  3.45%  3.11%
BHAR 219,182 254,453 297,220 346519 403,679 A FHH

FAHE £ 14,767 12357 13157 12,528 11,782 R A 88.25% 87.42% 82.32% 80.92% 78.64%
G 5,469 9,521 7,881 10,343 12,813 R B 67.19% 6651% 63.01% 61.65% 59.41%
i Hat 263766 307,325 358,496 421,034 495808 A B K/ B K 100.39% 100.38% 100.19% 100.01% 99.75%
) & R 24116 27,131 29,820 33,807 38512 A5 35 A7

B8 AF P/E 6.76 5.65 5,01 4.22 358
EPS 1.00 1.20 1.35 1.60 189 P/B 0.79 0.70 0.66 058 051
BVPS 8.54 9.64 10.32 11.70 1333  P/PPOP 3.46 3.01 2.82 255 2.25
R A 025 025 028 034 040 wr g st & 369%  3.60% 417%  495%  5.84%
AR : Wind, B RAERTFIF A
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