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BRRER — TRafER

+ E W Bt
s 2022A  2023A 2024E 2025k 2026E
BWWA(ERT) 10,722 10,760 11,731 12,799 13,974
B ALK 38.57% 0.35% 9.02% 9.10% 9.18%
AENEME(B A TT) 582 475 536 624 731
PRISIE Y I Ve =R = 7769% -1840%  1269%  16.52% 17.14%
MEEE RS (7T) 0.736 0.600 0.677 0.788 0923
ROE(ABBERE)(HEH)  1433%  10.92% 11.03% 11.49% 11.99%
P/E 7.31 8.96 7.95 6.82 583
P/B 105 0.98 0.88 0.78 0.70
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BB %k (BFL) &= fthk (@A)
2021A  2022A  2023A  2024E  2025E  2026E 2021A  2022A 2023A 2024E 2025E 2026E
EX-S2 5 N 7,738 10,722 10,760 11,731 12,799 13,974 Uil s 2,267 2,819 3,501 2,964 3,190 3,523
k& 70.9%  38.6% 0. 4% 9.0% 9. 1% 9. 2% R & 1,699 2,139 2,578 2,499 2,726 2,976
ER-RIZ 5 ¥ 6,435 8,928 8,786 9,561 10,431 11,389 5 833 1,568 1,947 1,195 1,304 1,424
%4 BN 83.2% 83.3% 81.7% 81.5% 81.5%  81.5% Rk 55 85 71 16 18 20
£, ) 1,303 1,794 1,974 2,170 2,368 2,585 AR 4,853 6,611 8, 097 6,674 7,238 7,942
%4 E N 16.8%  16.7%  18.3%  18.5%  18.5%  18.5% %8 87.6%  79.8% 80. 7% 74.9% 74. 3% 74. 3%
- 0 0 0 0 0 0 LIRS 0 8 0 0 0 0
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 525 1, 440 1,760 2,059 2,328 2,570
GE L E R A 747 988 1,311 1,408 1,472 1,537 %5 K 9. 5% 17. 4% 17.5% 23.1% 23. 9% 24. 0%
%4K B AN 9.7% 9.2% 12. 2% 12.0%  11.5% 11. 0% PR 50 22 25 27 29 31
- 0 0 0 0 0 0 ERANF 690 1,673 1,937 2,238 2,509 2,753
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% %5 K~ 12.4%  20.2% 19. 3% 25.1% 25. 7% 25. 7%
% & 3 A 200 190 200 235 256 279 * & &t 5,543 8,283 10,034 8,912 9,748 10,95
%A AN 2. 6% 1.8% 1.9% 2. 0% 2. 0% 2. 0% 4310 455 0 636 236 236 236 236
&A% AT AL (EBIT) 323 565 425 493 600 724 R A 3R 1,652 2,940 3,808 2,390 2, 608 2,847
%45 AN 4.2% 5.3% 3.9% 4.2% 4.7% 5.2% AR Rk 516 527 978 798 870 950
% % A -24 -40 -68 -82 -69 -60 A AR 2,168 4,103 5,023 3,424 3,715 4,034
%4 NN -0.3% -0.4% -0.6% -0.7% -0.5%  -0.4% K 053 0 31 383 383 383 383
- 0 0 0 0 0 0 24 K R E 29 33 218 218 218 218
- 0 0 0 0 0 0 e 2,198 4,167 5, 624 4,026 4,316 4,635
& a1 -3 0 -4 0 0 0 £ 18 PRI A ARE 3,032 4,065 4,354 4,855 5, 431 6,094
%A% AT A n. a n.a n. a 0. 0% 0. 0% 0. 0% N 184 198 198 198 198 198
& ol A 306 547 412 493 600 724 A o BLALIE 2,791 4,031 4,156 4,657 5,233 5,896
R IREES 4.0% 5.1% 3. 8% 4.2% 4.7% 5. 2% VO ARG 313 51 56 31 1 -34
R SIEE 21 71 65 25 30 35 R RARELH 5,543 8,283 10,034 8,912 9,748 10,95
CRTEIR 349 658 540 600 699 819
RS 4.5% 6.1% 5. 0% 5.1% 5.5% 5.9% e R S5
FIT 43 L 39 98 59 90 105 123 2021A  2022A 2023A 2024E 2025E 2026E
BT 43 FL 11.2% 14.9% 10. 9% 15.0%  15.0% 15. 0% E- Y &
4 A 310 560 481 510 594 696 B 0.414  0.736 0. 600 0. 677 0.788 0.923
VRO AR ARE -18 -23 6 -26 -30 -35 AR 3.831 5.135 5.500 6.134 6. 861 7.699
b & T B E)6 4 FliH 328 582 475 536 624 731 A % A 0.150  0.230 0.190 0. 247 0. 321 0.417
EEES 4.2% 5. 4% 4. 4% 4. 6% 4.9% 5.2% R E
Ak 10.81% 14.33%  10.92% 11.03% 11.49%  11.99%
B kAR 5.91%  7.03% 4. 74% 6.01% 6. 40% 6.83%
BT RAEF 8.50%  9.98% 7.21% 7.32% 8. 13% 8.92%
HEE
EELHMNEKE 70.93% 38.57%  0.35% 9.02% 9.10% 9.18%
EBIT ¥k % -276.18%  74.82% -24.84% 16.08% 21.72%  20.60%
A A KE 377.57% 77.69% -18.40% 12.69% 16.52% 17.14%
B EHRE 44.74% 49.43% 21.14% -11.18% 9.38% 9.72%
k44 V]
J2 M TR KB A R S 76.2 68.3 75.0 73.0 73.0 73.0
AR R 47.2 64. 1 80.9 45.6 45.6 45.6
J AT TR KB A R S 93.7 120.2 158.2 91.3 91.3 91.3
& AR RH 24.7 48.9 59. 6 63.9 66.3 67.0
Bl
% /R RG -66.88% -51.47% -60.39% -43.51% -43.31% -44.30%
EBIT A & AR HE -13.2 -14.0 -6.2 -6.0 -8.7 -12.0
*E amE 39.64% 50.31% 56.05% 45.17%  44.28%  43.34%
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