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SOOCHOW SECURITIES

9

2024 03 A 25 B

1~2 A AT SR b+5.5%%5FF 48, & L
H F R
MHE ()

ARAFERE (AF43A18BE3 A28, TRH)

m3A 178, BR%& AR 2024 5 1-2 A#EHIE, 2024 512 A,
KEARLEHA 8.13 HALL, FIH+55%, FAEAH+7.4%, 1-2 A#EF
3R 45T wind — TG +5.4%. RAEINH T RREHA 742
FACT, BH+52%. AREH 2021 4 1-2 A £ 2024 5 1-2 A CAGR

( FA#RE 3 4 CAGR) 4 52%, &5F 2021 4 12 A £ 2023 F 12 A #
2.7%.

B oREER: REMERBRFRZAETFAREES. 12 A, WEEHH
LERERA 1.82 FALA, F+14.4% (FT1EH 9.4%), iF 3 % CAGR
A 11.0% (FMEAH+6.8%), & B RRZqH0ZTHT 1-2 A AT
AFEmK, WEXTHAELHA 631 F1LL, FlH+32% (FEAY
6.6% ), ¥ 3 4 CAGR 4 5.6% (AMAA+1.1%). 2L E5A, @EFE. +
W JE R IARRT FAF, 2024 £ 1-2 A REMERAE/ BAJE/ ShRE£E/
B WJE/ AT AR R bb+5.8%/ +7.8%/ +4.2%/ -3.0%/ 0.9%.

B RERE: REEEFAINLSF, B4 CAGR R BT THRLEE,
1-2 A A5 KE HF +4.6%, i3 % CAGR 4 4.7% (FT1EAH+2.3%);
BARNENF F6+12.5%, i3 % CAGR 4 10.2% (B1EA+5.7% ). 9%

-1%
[ QST

-6%

-11%

-16%

-21%

WG RRT, R, MENRRE, 280 ARAR—&: 124, 2
AR, AREE. B, AR, b B H XS F H+9.0%/ +6.9%/
+13.7%/ -0.7%/ 2.0%, if =4 CAGR #+8.6%/ +7.8%/ +11.1%/ 4.5%/
+9.4%. B R SRR T I TS, RTAEERALZLLEME Tik

RN R ZHE T .

EFSAIF ZHE
#AEF: S0600520090006
wujc@dwzg.com.cn
EFLHIT  ZEIE
PAEF: S0600522040001
shiyx@dwzqg.com.cn
EFIMIT KRR
PAIEPH: S0600520120002
zhangjx@dwzqg.com.cn
EFAAIP RET
PAEF: S0600522120001
tanzhq@dwzq.com.cn
EFAAIF  FASE
PkiEd: S0600523020005
yangjing@dwzqg.com.cn

AT AH

S m A
7R ARAE

77300

2023-07-25 2023-11-22 2024-03-21

AR,

-31%

-36%
A

Tk BEAEAFR, BRE. k. 3RE. KF A BRIKLF: 2024

12 AMRE. tkR. BRE. AKRF A S A E +1.9%/ +4.0%/

+5.0%/+11.3%, it =4 CAGR A+4.0%/ 4.9%/ +9.9%/+4.0%. RIEEZ

#FHBAERGRKAFRRE ES, 2BRETHETEMER, KF

R oz THEREWELEERINEERKIKAL. 1~2 AA%F LR K+8.7%,

I =ZF CAGR A 0.8%; BB EF +16.2%, FILHAI=E,

EWKE: OELKRFAXAR, BF DBk, ZRF. TREREF,
QOF ARG T HiERE, EFZLAH. LS, O%AT
PR L BT AR, A EH. NAR. ETAME.

B AR~ BWEFES), W RIREATAF

5 Wik B XX B8 % T A RS

Qo7 A A5 AR AT L AZHED
2024-03-22
«iB /& RevPAR 1&Az &, FHWAT ik
3w AN

2024-03-17
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SOOCHOW SECURITIES

B&E X

A1 12 AREEFA 8.13 TALITs Bl HA5.5%ucuciieieeeeeeeeeeeee ettt 4
B 20 R EAET IR IBZIR oottt ettt 4
B 30 ZR T AEIR B IR oottt ettt ettt ettt ettt ettt 4
B 4: AEETILEAE BURIZIE oottt ettt et et et ettt ettt ettt ettt ettt 5
B 5 AR BARMINITIZIZ AR oottt ettt ettt et et ettt et et et et e et ettt ettt ettt 5
B6: aoERFALEBRREHR LA TRITIRIT I s 6
B 70 R B B BRI B oottt ettt ettt ettt ettt 11
B 8: ) B A B G B IEE R oottt 11
Al oy SmRRRFA LB EEE L AR HEIZIR oo 6

A2 AT EEEER (FHTE 3 24 B ) oot 9
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SOOCHOW SECURITIES

1. A AT, &

3A 178, BR&HEANH 2024 4 12 AAAZHIE, 2004 512 A, REARE
A 813 FALA, FIW+55%, BMAAH+7.4%, 1-2 AAKE GRS T wind —5 T
89+5.4%. HRAFEIMGE BB EHA 742 FILA, FH+52%. AR EH 2021 4 1-2
HA £ 2024 % 1-2 A CAGR ( F#Rif 3 4 CAGR) # 52%, &F 2021 4 12 A £ 2023 4
12 A 89 2.7%.
B1: 12 ARAREH A 8.13 FILA, FH+55%

HZLEE (F127T) —o—yoy (H4H)

4 .
5 436 | 12
3L 1 10%
3L 1 88
51 7.a% @ | 3%
1T T 5.5% 2%
0 I I I I I I I I I I 55/0 00/3

% ) ™ \2) © A > 3 Q N Z 2

N 0y 0y 0y 0y 0y 0y 0y N N N N

SRR . O S O
P R R G g

HIERB: wind, BR%ITE, K EIEAFLAT

SREE: AEHBRJZRZETERRYESD. 12 A, REZHBRREHTA
1.82 AL, Fl+14.4% (AT1EH 9.4%), iE 3 4 CAGR # 11.0% (F1EH+6.8% ), £
LB GH AT 12 AWAOERTIA A B mK. AKX THELEHEA 631 H1C
T, FIH+3.2% (FAT1EH 6.6% ), iE 3 4 CAGR # 5.6% (FIMEA+1.1%). »LEE, &
A E . FAjERIARST BAF, 2024 5F 12 AREMEA B/ FAJE/ shbEEE BRE/
T BAE AR H+5.8%/ +7.8%/ +4.2%/ -3.0%/ 0.9%.

2. KEATRME A3 RTALANE
M_ESCITER (B, i) =—e=yoy (Hil) LTHEFLE (EE, FiZm) =@=yoy (HAH)
7 6.34 20%
20 1.82 25% 5 [>-96 1 18%
1.75 1 16%
15 | 1 20% 5 | 1 14%
i L 1 12%
10 | 1% . 1 10%
4.4% 10% 3T 1 8%
2 L o5 6%
05 9.4% 1 5% 1 b 6.6%Ygp | 4%
1 2%
O-O L L L L L L L L L L L O% 0 L L L L L L L L L L L 0%
VYo% 0 6. A 9.9 0 N0, Yo% 0 0 A 2.9 90 N 0.9
N 7 (7 (D7 (D D (DD N NY (52 07 0 050 0y P o N
RN U U N SN N G IR R N RN U SN N N g R R N
N R U S S N U S N SN
HERR: BRAIHR, KRRIEFFTHT HIERR: BRAIHER, RRIEAFRHT
E RN B E R, R AMEA EaT AR A BEAREH-N EZHE R E T TR
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SOOCHOW SECURITIES

S FRERNE: IRELEFEAIELST, B4 CAGRERFTFHLXE, 12 A8 %
A HF +4.6%, 3 F CAGR 4 4.7% (FIMEAH+2.3%); BAEAF F+12.5%, i
3 4 CAGR % 10.2% (FT1EA+5.7% ).

A4 AEHREERAESR A5: AEEIRBNFENE &
BREE (HIZ5T) —e—yoy (Zih) BN (B1Z7T) —o—yoy (&)
8 7.18 18%
686 1 16% 1.0 0.84 0.95 50%
14% ' 1 45%
. 08 | 1 40%
12% -4 35%
10% 0.6 - b gOgAJ
8% ook | 25%
04 - 1 20%
6% 4 15%
4% 0.2 - 1 10%
2% 0-0 L L L L L L L L L L \12.E(y%g;g

0%

NV 02 o 0 00 o o o N
R I I I U i S LR
R M S NN

¥aERR: BRI A, REEAFRI agERR: BRI A, REIEAFRIT

ek E:

Sl T, bR BIEEEEF, 20 ARRA—K: 12 A, RHRE.
A BB, B RS, P ERES A F H19.0%/ +6.9%/ +13.7%/ -0.7%/ 2.0%, iE =4
CAGR #+8.6%/+7.8%/ +11.1%/ 4.5%/+9.4%. B A su3g i K F LM Tk o, REREE
KA Z o0 R0 G T F N b £ 5495 oo,

Tik s BARERTR, TR, Atkde, 3RE. KT A BRI 2024 5 12 AR
oo Atk BRE . ARF A S5 R +1.9%/ +4.0%/ +5.0%/+11.3%, ¥ =< CAGR 4
+4.0%/ 4.9%/ +9.9%/+4.0%. JRFERZ H T TIRE FRERAFARE E), SHKREL

+8.7%, iL =% CAGR iX 0.8%; iBIRBM LR L+162%, FIHLI R =EZ,

5712
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SOOCHOW SECURITIES

B6: 5 mAMRPFALHHELHMY A v 2R

0% FREmLA o s TER: JARK 2023.12 m2024.1-2
-
30% |-
16.2%
20% 3.7% 11.3%
0% | 62% 9'.0% 6.9% I 1.9% 4.0% 5.0% i "5.7% 5.0 4.6% I 5.0% %1% 5 19,
0% e N | | - Lol e l -
-10% -0.7%
20% | -8.8%
30% L

SRS Ay N Nl AT S Vs S N X
% QQ_z&_@‘ Q- ‘@ \32‘{\3\' ‘\\b‘)}g‘ %\%‘gﬁ Q@’ %l_ y%%b &,@p 3 v %;&%\% ] @, A %é\_@
N o o & T8 VT &
& 4 & &
A & &

Rl HOHBERFALHEEEH S A FLER

L AR 20234  2023.5 2023.6 2023.7 2023.8 20239 2023.10 2023.11 2023.12 2024.1-2
FRER VA LB o R 17.3%  11.1% 1.4% -0.5% 2.5% 4.7% 7.9% 9.0% 4.8% 6.7%
b, Rk 1.0% -0.7% 5.4% 5.5% 4.5% 8.3% 4.4% 4.4% 5.8% 9.0%
A £ -3.4% -0.7% 3.6% 3.1% 0.8% 8.0% 6.2% 6.3% 7.7% 6.9%
YBIH K 14.9% 8.6% 9.6% 7.2% 43%  23.1% 15.4% 16.2% 8.3% 13.7%
BN, 4988 324% 17.6% 6.9% 2.3% 4.5% 9.9% 7.5% 22.0% 26.0% 1.9%
At de £ 243%  11.7% 4.8% -4.1% 9.7% 1.6% 1.1% -3.5% 9.7% 4.0%
BHKREE 44.7%  24.4% 78%  -10.0%  7.2% 7.7% 10.4% 10.7% 29.4% 5.0%
H A &L 10.1% 9.4% -2.2% -1.0% 1.5% 0.7% 4.4% 3.5% -5.9% -0.7%

HRERRARE 257%  143%  9.2% 26%  -0.7% 10.7%  25.7%  16.0%  16.7% 11.3%
RARBREREM  47% 0.1% 4.5% 5.5%  2.9%  -2.3% 9.6% 2.7% -0.1% 5.7%

&G mRE 3.7% 7.1% 6.6% 3.7% 3%  4.5% 8.2% 71%  -18.0% 2.0%
KACAR ) S 49%  -12%  99% -13.1% -84% -13.6%  7.7% 82%  -9.0% -8.8%
XEE 3.4% 5.0% 1.2% 0.1% 48%  0.5% 1.7% 2.2% 2.3% 4.6%
WIRBM K 14.6%  274%  6.6% 3.0% 8.5%  0.4% 14.6%  16.8%  11.0% 16.2%
& i B K 13.5%  41%  22% -06%  6.0%  89% 5.4% 7.2% 8.6% 5.0%
ARER 38.0%  242%  -1.1%  -15%  1.1%  2.8% 11.4%  147%  4.0% 8.7%

BRAREFEMBELE -112% -146% -6.8% -112% -11.4% -8.2% -4.8%  -104%  -7.5% 2.1%

AERR: Wind, BRGII A, KRIIEFFTH

.

#ERAE: OEAKREMAAF, EHIPARMR. ZRE. TR TS, OFAE
BEeH bR, BELZAAI. SARET, QXA THRFALM T HENT
hoLATey, EEMER. NAR. EFANEF.
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SOOCHOW SECURITIES

2. AREA &P

(A83%3K 2023 FHFREE: eI KAk, ALAEAHTRBRE KR

Ho = F) B BALTIT IR, V3E5F)F3E 567.44%, do4E)384F|F13% 137.40%: 2023
3] FILE N 45.79 12T R o-64.65%, TR ), EILIaEH4H] 3.03 1270(+567.44% ),
F P AedE J2E5A] 1.3910A(+137.40% ). ¥ Q4 A&, 5] FIVEIK 11.84 1270 -73.23% ),
FIAEHH] 0.65 127 (+160.55% ), FI4edE)a8%4] 031 12T (+129.98% ). 2023
o E) A B AT L G TR, dedFaE G FRAT TS P AL, B TR IEZ
W= R BRrm, AEFF® G Tidpad348%, 2227 B 540 14120
FFN AR IR T HIRA,

B AN 5 FARR: o8 RAE KR, [ BFif 20 40 RAM Ao s R E R
TR, RBEMBPEIF. RAFENE] 2024-25 F)384F)HMN 5.33/6.39 2L TFHEH
3.68/4.55 /250, Tt 2026 F)aE4A41E A 549 120, 5 R F HA21%/A424%/421%, %
B WAARXT B 2024-26 4 PE 4 26/21/18X, 43 “EN” P4,

KR T WHegimbl, =it RATAHF

(IR E £ A 2023 48,598 Q4 BIABHE5], AP ERKIRE)

E4: 2024 4F 3 A 20 BT, SRR A 2023 AL, 2023 N8 FILEIK
218.82 427U, FlH+57.9%, VAHE4FIA4LF A 40.85 1270, Q4 BHARLET], BARE A K
WAAE AT, Q4 TILEIX 5591270, yoy+51%, ABH3E5] 89 41~45%: H b EqE
T 43.8 1270, yoy+59%, %R 2019Q4+50%; DH 4B HL 12.0 1274, yoy+27%.
¥ Q4 FIAEAA)IE 7440, BT, £ 2019Q4+20%, H 4 E30 4 I )34
HF)E 8.3 127, FHAEF, %5 2019Q4+34%; DH 34 FI)aE4%F)H-0.8 1T, £ Q4
P4 EBITDA # 131070, 4% 2019Q4+52%. 4441 EBITDA # 69 1450, 4 2019
4B 21+106%.

BAVTN B R AP R: AL AR B EATL L., St RE. BRITR S
2, TR S LR, ERERRZEY K, THkhREasF. ATRITIMSH
B, ERSAEER 2024/2025 4R 513738 2026 A A TN, 2024-2026 F )28 F)IE o
B A 42.2/45.5/49.0 /27T (2024/2025 SFA11E % 40.1/44.6 /27T ), *F 5L PE A&454 22/20/19
1&, HH CEN IFA.

RefRa: AThFEEmB], EERKRETREF
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SOOCHOW SECURITIES

(4 2023 FHIREGE: B, L EHH, BALKEEXRE, SWTH4%
EIIRIRIRAED

2023 SFEULFE 3 100.0%, V2EFF)EEE 174.6%, Fo3F 285 F8F 3 181.0%:
2023 48 ZIEIL 7.80 124 (FlH+100.0%, TR ), FI)FE4A)E 3.00 12T
(+174.6%), FHF=dE)a84%4)0E 2.86 12T (+181.0% ). % Q4 &, A& LILEIL 2.63
AL (+89.7% ), SEHL)AEE4AIA 1.08 1274 (+176.1% ), FE I A=k Ja44%F)iE 1.02 1274
(+183.3% ), 4 &) ST Ay b g bedf, W ghbeiR)afs s F b s Lk,

B AN HZFFR: N5 REEAEG S ez adlk, —RAATHAREES
P dufadi HPV A& @ 7 bk, ARIBAMG T EAE, RAVFNE) 2024-25 4284
FIEI 4.99/6.90 12T LA 5.14/7.15 1274, TRt 2026 F 2845184 9.09 124, o
AR He+71.32%/+39.17%/+27.21%, L AT T4 5 2024-26 4 PE 4 31/22/18X, 4 “%
N

Redta: AThTEpmp), Fouife) RATL, L XATARSERNLE,

(R £F 2023 FHRE0F: LGHETH, “EQR®E” FAHREK)

B NG S, 2023 FEILE AL BN 28.69 120 (+47.99%, F &R T 4Z,
TR ), EIIEEH)E 18.58 12T (+47.08% ); dadE )aE-44)E 18.31 124 (+52.95% ).
W 257 RS

B AT B IZFARR: F R IIRBE TS, KATFAE) 2024-2025 F )3 7441
¥ 25.32/32.97 10U T E 25.12/32.55 1274, it 2026 £ 40.83 1270, xR AT F4A
89 PE 4 30/23/19 /5. #&2| N8 £ E AR A B8R, FRERSFE, %
HOCEN RA

RIeAR = T Z B T BAFE R T TR GG R, AT BRI 2k

CRIAZARAT 2023 FHR 5P BRABLTA, THERBTRESZERD

B4 2024 3 A 19 B T4, RARRTEA 2023 SFFFIRE. A8 2023 F 50
N 118.96 12T, FHb+80.7%; VA5 A A48 5 A 15.54 1270, ZR#EA)1E 21.99 12
7T, [ H+240.3%.

Q4 B AV AR A, £ Q4, 28] FIMN 31.45125T, FH+109.6%; Va44F)E
5 A 51012, ZREEF)EA 4.83 10T, FH+1188.3%, Q4 LA FHA. 2023Q4
EAFE A 69.2%, FIFTH 0.9pct, ZIAEAEF|IEA 153%, BRI 12.8pct. Q4 BIX
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SOOCHOW SECURITIES

AUEATH, ZRFA FELEEIART, & TFERBATRESTA.

B AN B R AR RARRATRME ERE AT R AmiERK, BABITLEES
TR, BBk EREWAE, nEERAEREE R, AT LS RKABAEELEHR, K
111 LR R A2 AT 2024/2025 4B 38 2026 42| FUnl, T4 2024-2026 F )2 4% F)iH 2
A% 21.72/28.33/35.40 127T (2024/2025 A8 A 18.55/24.61 27T ), *F/L PE f5{EH
18/14/11 4, $EF “WH> IFK.

KR BATH R IR T4, ATLFEFHmEIE,

(LR BHLGAHFIARE, AR&EZBAEEPERE)

2023 SFEULF P-7.16%, J2EAA)EE 3+593%, 4o3F4FEEF H-41.82%: 2023
SFnE) EILEI 65.98 42T (FIH-7.16%, TR ), EIJaE4EF] 5.00 12T (+5.93% ),
EI 4R )2ESA) 315100 -41.82% ). £ Q4 &, 23] KILE I 15.06 127T(-14.04% ),
FIAEFH] 1.06 17T (-33.31% ), FIAedE)ZHFEH] 0.16 17T (-90.49% ). 28] #hfE
PRR K IALTAH] 023 7T (AFL)., /8] btk is K ASG A s il 7 TR, J=db%FIF) b
Tl 2208 BF R RS AANEE A TN B L3 A S,

B AT 5 AR TR K 5] E A % et B ARk, REAZ S SKU AlkkdTid,
H RN ARE, RATHEAE] 2024-25 )34 A1EM 6.06/7.06 12T TR A
5.68/6.73 1070, FRit 2026 SF)aE4FE A 8.01 17T, 4 A F l+14%/+18%/+19%, %
A WAL B 2024-26 SF PE A 22/19/16X, ST KA S it 2 Rk FENAAEE, %
“EN A,

R4 = ATk FHmmB], #if) RATMIE.

3. @A AT NS AR

R2: fTLNIEER (EHE3 A 24 8)

K o B L »ii@ﬂr JaE4A)E (L) P/E "F
(fet) (L) 2022A  2023A/E  2024E  2022A 2023A/E  2024E &
k& E £

603605.SH % 375 94.61 8.17 1077  13.50 46 35 28 EA

300957.SZ g2 264 6233 1051 1346  16.96 25 20 16 EA
603983.SH  ALE MEAy 121 30.22 1.74 3.43 3.92 70 35 31 P4

600315.SH LE#HZRA 128 18.88 4.72 5.22 5.68 27 24 22 ESN

600223.SH  #&34ik 96 9.47 0.45 4.11 3.68 212 23 26 ESN

688363.SH  #EAd 279  57.85 9.71 8.55 9.94 29 33 28 EAN

9 /12
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SOOCHOW SECURITIES

300896.SZ [ &34 733 338.60  12.64 18.67 25.12 58 39 29 EA
300856.8Z  FHE R&Ay 132 77.92 3.88 7.15 8.84 34 18 15 EAN
2279.HK BERES 5 1.11 -0.86 -1.21 0.69 - - 8 EAN
300740.8Z  KF Ay 71 18.24 1.25 3.00 3.97 57 24 18 AIPH
832982.BJ 48kA Y 150  220.70 1.09 2.13 5.14 138 71 29 EAN
2367.HK EFAM 392 42.80 10.02 13.68 17.37 39 29 23 FRIPAR
BE4ELKHKE
301177.8Z i R R4y 99 24.69 7.29 1.75 2.82 14 56 35 AIFA
002867.SZ BAXE 201 18.31 10.91 13.95 16.68 18 14 12 EAN
1929.HK JA X8 1,086  11.82 53.84 84.90 99.88 20 13 11 EAN
002345.SZ BREk 57 6.46 1.99 3.63 4.67 29 16 12 EAN
600612.SH 2 R4t 291 73.95 17.00 24.13 26.50 17 12 11 EAN
600916.SH $E&4 188 11.19 7.65 10.02 12.14 25 19 15 EAN
S IR B AT
601888.SH +E¥% 1,725 8431 50.30 67.62 82.84 34 26 21 EAN
600009.SH  _Li&#.3p 906 3640  -29.95 9.95 29.85 - 91 30 e
002163.SZ  #HHAE 70 8.30 -1.45 - - - - - AIPH
600258.SH &35/ 167 14.96 -5.82 8.06 8.79 - 21 19 EA
600754.SH 48138k 287 29.48 1.13 9.92 16.30 253 29 18 SN
1179.HK  #ZE£H-S 876 29.15  -18.21 40.85 42.20 - 21 21 EAN
600859.SH IRHF 160 14.14 1.95 7.15 10.90 82 22 15 B
300144.87Z R®ED 277 10.56 0.10 -1.38 11.93 2,865 - 23 Wi
o4
600415.SH /)N S 3%, 502 9.15 11.05 26.99 30.04 45 19 17 EA
300866.8Z = %A 335 82.41 11.43 16.13 16.59 29 21 20 EAN
9896.HK  Z4l#& 482 41.45 18.32 25.77 32.39 26 19 15 EA
FLZER
603613.SH  E IR 170 23.49 11.26 19.07 32.44 15 9 5 RIPH
603713.SH HERAE 80 48.82 6.05 5.82 7.83 13 14 10 EAN
600057.SH  JEIT4% 149 6.55 26.37 15.95 26.28 6 9 6 EA
600710.SH FHERK 102 7.84 9.16 10.22 11.66 11 10 9 W
9878 HK  JLi@iAM% 157 30.40 3.79 5.04 6.61 42 31 24 P
NRE
688696.SH  # kA4 64 90.80 5.01 1.77 3.29 13 36 19 AP
603486.SH A& 210 36.45 16.98 32.94 12.73 12 6 17 AIPR
688169.SH % kFH% 429 32628  11.83 20.54 23.78 36 21 18 AIPR
R T &H A Ak iE 4
600729.SH EEFH 121 27.00 8.83 13.11 14.56 14 9 8 EA
601933.SH  KIEARH 213 2.35 -27.63 0.96 3.87 - 222 55 FIPH
300755.8Z  AEHHAT 70 16.91 3.66 5.72 9.39 19 12 8 AIPR
301101.SZ B A4 K 60 29.56 1.36 1.68 2.06 44 35 29 EAN
10 / 12
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SOOCHOW SECURITIES

603214.SH ZRE 18 13.02 0.86 1.86 1.15 21 10 16 RIFA

$ AR R Wind, AR ZIEAHFIHT
© R P AnAER 4 EPS TR A R RAEAFFR BT TRM ;R AnALER 4 EPS T R A Wind — 2 TR 40,

E 2 A BAL R AL, A TR AAR T, PEEAT: ART=092:1, £4. ART=72:1#E
(252 2024.3.24 L& ),

30 AWML, LB R Y ah 2B AT R 2R ERE AN, LA I A 0630, AP 2022A 35
FY2023A.

VE 4 RN 2023 ARG N E) 2R AR R R LA (E), AN T 386908 KA EIFE (A),

4. ARATHER

AB (3A 188 ZE3A248), #7 AT HI8EKEEN-037%, B HTALIRSE
+2.24%, WFH ERIPFIE-123%, EIELEF5-0.22%, FRIEMRIE-0.49%, &) 1LARF5-0.79%,
PR 300 $54£-0.70%.

FmEALS (1A28E23A248), ¥7 LT HIBIHKKNE-4.70%, ¥ HHLIR
%--4.70%, B 7 £ 5 IE-1.16%, LIELEIE+2.46%, KIERIE+0.43%, 4] LARA5-1.17%,
PR 300 $54+3.32%.

B7: KRB HARRE E8: FnEAHSdRBakekiE
2.5% ¢ 2. 24% 4.0% 2 a6k 3.32%
2. O 2. 0%
1. 5% '
1.0% 0. 0%
0. 5% -2. 0%
0. 0% ot
0.8 T 4. 0%
1 oy 10-37% T —0. 49%
_1.2; * _0.79% —0.70% —6.0% '=4.70%—4.70%
S - L 123 - . B oAb £ %
P U S T N AP 2% 5% w n ow %
A9 2% &2y A L R 7 ORZ #A #H &k w8
£7 WRE ¥ZIZ A # 8 EY HS omYT S g ©
EY 57 = % & & ° -
AR Wind, K RIEAHIFT HHEFRR: Wind, & ZIERFLFT
g =
5. R&4R
7[:5( é’;{/ /}iﬁ]b 5 /I%] 7 Eﬁﬁ%ﬁﬁf]
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STk A

R RAES A (RN 8] 2 BE4 B E L S, LESIERILTT SR LS.

A RARAAINALE T ZAE AP A T3] (AT RAR “ANE)” ) BEPIEA . A3 R
S RERAME|ARE L AL P . BAETHELT, ARE T 6912 83T R R 6 & ILFH
A PRI AEAT ARG AL S, A 8) BAE & RAHEAT A BAE A RSB 64 1 2 PT S B 14T/
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,

FEEFEFTHEILT, R RIEA BT KA T 562 FH R4E IR 2| 090 3) P AT
ARSI HAT R S, 7T f8 A 1K e N 5] AL K ARAT IR SR AR S

TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
3] /) RALTARIE X 3612 09 A Mo T M, L RARIE S P UL & R G ik RAL AR E,
AERR I, ANE) T 5 ARE TR TA FILAIERN R —E GRS

AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
F A Z A, BRAF R HRARERFF 2, B LR RZELARRTIT,
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
WP AetE B, RBBEAAI A Z R FEARREN, B L RIEA LG EETAE, A3
PR G &) H 18 R TR AY.

ARIEFR TR BATR

IR BAE T oI RE LA B 5 6 £ 12 A A MAT L R 8] @3B A A8t 2 og &I
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
500 #8446, = HIEIREA ZHORSR (AT AR b ARG ) T 1840 (AT T 4
ibAreg) , AR AT AEFEECH ILIE B0 454K ) , EARweT

INEIEEE e &

FN: TR 6 A A AR ER G ARRT A 15%0A

¥ WA K 6 A MK EARRT BT 5% 15%Z 1)

bk AR 6 AN A AR KEk M AR B AT 5% 5% ),

BAF: AR 6 A AR R AR K EA-T-15%5 -5% 14 ;

b FAAR 64N A AR NE ARt S £E-15%0A T .

AT 3 FAR A

¥ THAKRE6AMAAN, ATIBHAR IR T IRE 5% L;

P FHAARK 6 ANA A, AT AR EAR A AE-5%E 5%;

BAF: AR 6 ASA A, ATkdsAast 55 T A% 5% L,

BAVEWIRERE, REHEAFTAIM KA R E 43R BAREBARBAT M. RN 89 A8
SIRRAR A, AT AT b E I, B H EARF RRIERGREZ L L AT EO S
HRRI, S BRI B 6. M5 RIUABAFZE R, R EEMAEAAREAT, R
JEAUARIRAE AR TR R E— R £, | B a0 1

allin. o o = e s | i LA R P
F Tk E X E FafF 5 5

BRI S AL: 215021

A (0512) 62938527

8] Mak: http://www.dwzg.com.cn
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