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WEET —RF|EMRET, EEAEEHETMIUERL 2-3 K, 2F K 5EK
B LR, R R RS T RS ERXERSBEREEERE, AEEETRT 2024
FEREAFHTH, ARPZRATHEEEIR, EMAHLZ AN ELFERTS
E. &F¥EKFTE, LRGP HAEFH LE, EEaERNEFERATE; RbF
H, KV EFHEMGTIE; BKF T, PCERALERTRES LR A L. 4
BRARRBET HBKEENES, ERXTHFERBES O, BAXERSEK.
o, T ERENBH A ABE, MEXEZF TR HE M, ThRaED
EBRMRBRELSHETRMRRE. ELERET, ReBTHEARRN S LES,
ZE| KB R AT RS, FoMBEERE LK, EAHNTRANEFKH,

2024 F 3 =B E SN ENEF LA FHA L LA F A 5. 25%5. 5%IX [8]
& FBFEF 600 120 EME 350 2% T MBS it X A&, HHFAE T,
ARV E LW EEZBREEFE WL ENST? FH T T

3 A RMEEMETRER 2-3 K,

ERHFAA RS, TR ERHERAREABE. ZRAIT
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BIEEER, H9MZE R 2024 FHEE 3R, BAEAFHEE 4.5%
—4.75%, th 2023 F 12 AMAWN E#MWT 3. 4, A 1LERTHESSF
WELH 4 KER, BREATEEE 4.25% —4.5%, 3K 2023 4 12 A 2P
DT 3L, A, TH B MERTTK AT 2 KR, BAEAFREE 4. 75%
—5%, MHIT 2023 F 12 AWEWHEMT — (L. F, TF 2 LERTMITEFA
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ZyHK AT E, 2024 FE GDP HEFMERET 0.7 MELAE 2. 1%,
FlECH 2025 FAn 2026 FRHE LA LET 0.2 MELEM 0.1 MES A,
HRE| 2%, KEIZFHETELERE 1.8%. EEEEHE, X—NlE 3 A 11
HEgx 2024 FxEZFWHNHATRATE, B&TN 2024 F2EZHF
KEERRE 1.7%, " fed8 H L a £ EE5F 82 i,
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sl 7 E, fit 2024 FARV RGBT HE 0.1 MBS AE 4.0% FEZE
Fr 2025 FRVETM, (E4 2026 FRVEFMEEHMTHE 0.1 MESRE
4. 0%, KHAK W EFHAREEAE 4. 1%,

FEAK T E, £F 2024 F PCE (MABHR X HBHMIEEO F HIGETH N
2.4%, B4 2024 FA20 PCE FIWBERMALAT 0.2 MELAE 2.6%. F

Bf, 1RE T 4T 2025 &1 2026 & PCE F24Z.0 PCE [7] Hb#3 o THE 1~ 47
B 3: EEBEZFTN

Median® Central Tendency® Hange®
Variable 2024 | 2025 | 2026 | Longer 2024 2025 20246 Longer 2024 2025 26 Longer
run run rum
Change in real GDP 2.1 2.0 20 | 18 2.0-2.4 1.9-2.3 1821 | 1.7-2.0 1327 1.7-25 L7-25 | 1.6-25
December projection 14 1.8 19 ' 18 1.2-1.7 1.5-2.0 1520 ! L7-2.0 0.8-2.5 1.4-2.5 L6-25 | 1.5-25
Unemployment rate 1.0 1.1 10, 41 2.9-4.1 3.9-4.2 3943 | 3843 3845 3.7-4.3 3743 | 3543
December projection 1.1 1.1 1 | 41 1.0-4.2 1.0-4.2 3943 | 38543 3945 384T 3847 | 3543
PCE inflation 24 2.2 20 20 2.3-2.7 21-2.2 20-21 1 20 2229 20-2.5 2023 1 20
December projection 24 2.1 20 | 20 2.3-2.5 2.0-2.2 2.0 | g 2.1-2.7 20-25 20-23 |, 20
Care PCE inflation? 2.6 2.2 20 ! 25-2.8 21-2.3 2.0-21 | 2.4-3.0 2.0-2.6 20-23 |
December projection 24 2.2 20 | 2.4-2.7 2.0-2.2 2.0-21 2.3-3.0 2.0-2.6 2.0-2.3
Memo: Projected
appropriate policy path
Federal funds rate 1.6 EX 3.1 (¢ 1.6-5.1 3.4-4.1 2.6-34 | 2531 14-5.4 2.6-5.4 2449 | 2438
December projection 4.6 i 2.9 1 1.4-4.9 3.1-2.0 2511 | 2530 3.9-5.4 2.4-54 2449 1 24-38
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TARGET RATE PROBABILITIES FOR 12 63 2024 FED MEETING
Current target rate is 525-550

TARGET RATE PROBABILITIES FOR 1 55 2024 FED MEETING -

Current target rate is 525-550
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