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EX I P ST 2023 2024E 2025E 2026E #)H & (F 7 ) 2023 2024E 2025E 2026E
HLAEAR() R B3 PN 186,269 193,987 197,888 201,493
FRk E 0.38 0.50 0.54 0.57 ERIN . 168,158 170,304 172,436 174,884
BT 2.76 3.13 3.53 3.95 ERUE 9.7% 12.2% 12.9% 13.2%
HEREZETENER 0.72 0.75 0.74 0.93 & Ak AL R e 3,084 3,104 3,166 3,224
BTN A) 0.15 0.12 0.14 0.15 FAREEY 1.7% 1.6% 1.6% 1.6%
PAB I A5 (1) AR 3 155 155 162 163
P/E 13.68 15.77 14.49 13.79 L AE% 0.1% 0.1% 0.1% 0.1%
P/B 1.89 2.50 2.21 1.98 R 2,387 2,483 2,534 2,580
P/S 0.18 0.17 0.17 0.17 R AE% 1.3% 1.3% 1.3% 1.3%
EV/EBITDA 8.75 8.74 8.88 7.85 R R 327 310 332 330
L EHY% 3.0% 1.5% 1.8% 1.9% R % B E% 0.2% 0.2% 0.2% 0.2%
B AV Bk 71 154N (%) EBIT 12,126 17,747 19,377 20,433
EXAES 9.7% 12.2% 12.9% 13.2% W %5 R 3,004 2,410 2,491 2,488
A E R 4.6% 5.8% 6.2% 6.5% %% N E% 1.6% 1.2% 1.3% 1.2%
FF N ER 13.9% 15.8% 15.3% 14.4% K= BALR & 141 22 -6 14
FEEIRE 4.8% 5.8% 6.0% 6.0% BN E 2,483 388 396 403
BEEIRE 6.4% 9.4% 9.6% 9.5% =R IR 13,288 15,722 17,286 18,349
BAIEK (%) gk Ik -80 -10 0 0
ER RO B ES 7.7% 4.1% 2.0% 1.8% F1iH % B 13,208 15,712 17,286 18,349
EBIT 3 & % -3.8% 46.4% 9.2% 5.5% EBITDA 15,005 21,767 21,402 23,924
IREE- R 36.0% 29.8% 8.9% 5.0% PR AFAL 4,677 4,556 5,013 5,321
2R RE A 254 %1‘ HTAFALEY% 35.4% 29.0% 29.0% 29.0%
T RtRE 58.4% 56.6% 53.6% 51.6% VRO AR S 281 446 614 782
A E 1.7 1.7 1.7 1.7 DEY- L= INE D7 P AP 8,250 10,709 11,659 12,246
R 1.0 0.9 1.0 1.0
WA E 0.6 0.6 0.6 0.6 # = fifkk(B7H L) 2023 2024E 2025E 2026E
%8 A EAAT i 30,716 31,521 31,702 34,042
K2 MK 3K R R4 1.9 2.0 1.9 2.0 J2 K 2K R R MK 2 A 1,132 1,023 1,102 1,099
T 68.2 68.0 68.1 68.1 oy 31,430 32,950 32,296 33,846
AR 1.1 1.0 1.0 1.0 HERHTE 20,369 21,329 21,301 21,200
TR R 5.2 4.5 3.9 3.5 AT At 83,648 86,823 86,402 90,188

Jﬁﬁ}]ﬂi#xﬁﬁ 2,229 2,718 3,111 3,552

Bz &~ 35,604 42,791 50,481 56,811

FEEIA 10,621 10,493 7,994 7,321
ALRER(FTH L) 2023 2024E 2025E 2026E A= 22,960 24,741 27,388 29,602
b S IR 8,250 10,709 11,659 12,246 AR T AT 89,327 98,678 106,963 115,313
VHMEFARE 281 446 614 782 * =R 172,975 185,501 193,365 205,501
FERL I H 3,023 4,041 2,031 3,504 A 24,954 26,954 26,954 26,954
FErFTIRE -221 2,475 2,557 2,546 RAT BB AT IR 4,698 5,709 3,997 6,269
BERTELH 4,209 -1,508 -783 902 ALK 2 0 0 0 0
ZEFENNER 15,542 16,163 16,079 19,980 e R Rt 19,328 19,180 19,507 19,583
7~ -12,527 -12,894 -9,914 -11,399 WA A AR 48,980 51,843 50,458 52,806
BHE -622 -490 -392 -441 K4 18,768 19,768 19,768 19,768
HAt 2,490 388 396 403 He ki 33,264 33,364 33,364 33,364
BEFNAER -10,659 -12,996 -9,910 -11,437 AER B R At 52,032 53,132 53,132 53,132
AR -2,164 3,100 0 0 At 101,012 104,975 103,590 105,938
AR 0 0 (] 0 ES & 4,320 4,320 4,320 4,320
H A -6,442 -5,462 -5,988 -6,204 IR AR 59,540 67,657 76,293 85,299
BT EDNLR -8,606 -2,362 -5,988 -6,204 VB H A B 12,422 12,868 13,482 14,263
NEHRE -2,927 805 181 2,340 R AR Fe BT B AL At 172,975 185,501 193,365 205,501
Hix: RPEEEARAR K AN BEA 3 A 250
TR R 8RR (2022-2023), AR AT
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