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L] 2022A  2023A  2024E  2025E  2026E
EUN(EST) 180,322 202,524 218,547 233,922 246,274
LGN 1. -25.56% 12.31%  7.91%  7.04%  5.28%
VAR (E 7T) 23265 25,610 28,998 32,220 35,025
VAR -42.06% 10.08% 13.23% 11.11%  8.71%
S E R (T) 213 234 265 294  3.20
SREZUENSTEH 096 3.2 159 2.69 1.61
ROE(ABBAR)MEH)  6.56%  6.87%  7.37%  7.74%  7.94%
P/E 8.96  5.43 3.93 354 325
P/B 059 037 0.29 027 0.26
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2021A  2022A  2023A  2024E  2025E  2026E 2021A 2022A  2023A 2024E  2025E 2026E
EX-42 5 N 242,241 180,322 202,524 218,547 233,922 246,274 %Pk e 129,861 109,709 105,629 119,042 143,867 157,994
k& 30.4% -25.6%  12.3% 7.9% 7.0% 5.3% )R E & 54,065 47,496 51,784 56,675 60,504 63,768
EX=RIT 593 185,215 141,928 161,371 171,996 181,758 189, 631 o 450,620 488,813 487,641 495,196 514,569 538,937
%4 BN 76.5%  78.7%  79.7% 78.7% 77.7%  77.0% AR P 14,410 18,381 9,598 12,606 15,613 17,537
£, ) 57,026 38,394 41,153 46,550 52,165 56,643 AT 648,957 664,400 654,652 683,519 734,553 778,236
%4 E N 23.5% 21.3%  20.3% 21.3% 22.3%  23.0% %5 F 74. 6% 72.8%  70.9% 70.2%  70.0% 69. 6%
R Xy ] 0 0 0 0 0 0 * 40,571 33,069 46,302 50,932 56,026 61,628
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% B % %~ 3,129 4,945 6,904 7,046 7,181 7,310
&R 3,778 3,919 4,262 4,602 4,971 5,219 %5 K 0. 4% 0. 5% 0.7% 0.7% 0.7% 0.7%
RS ON 1. 6% 2. 2% 2.1% 2.1% 2.1% 2.1% ERiA v 2,004 1,763 56 56 56 56
I3 A 3,191 2,603 2,614 2,823 3,049 3,202 AERAF 220,950 248,854 268,952 290,748 314,350 339,913
R T ON 1.3% 1. 4% 1.3% 1.3% 1.3% 1.3% %8 K 25. 4% 27.2%  29.1% 29.8%  30.0% 30. 4%
5 K %R 0 0 0 0 0 0 F =8t 869,907 913,254 923,604 974,2671,048,903 1,118,148
%4 E N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% #3045 3 38,221 30,558 21,158 22,216 23,327 24,493
&A% AT AL (EBIT) 50,353 31,872 34,277 39,125 44,145 48,6222 B A+ 3R 79,339 82,111 88,628 83,369 98,389 101,223
%45 AN 20.8% 17.7%  16.9%  17.9%  18.9% 19. 6% AR B AR 176,341 168,482 175,915 185,765 194,156 204, 408
% 5% R -1,373  -1,259 -1,427 -390 -492 -807 A AR 293,901 281,151 285,701 291,349 315,871 330,123
%4 E N -0.6% -0.7% -0.7% -0.2% -0.2%  —0.3% * B 197,302 231,028 216,696 238,365 262,202 288,422
4 K R 21,598 27,977 28,296 29,711 31,196 32,756
iy 512,800 540,156 530,692 559,426 609,270 651, 301
Eegp & 3,686 2,181 1,627 2,229 2,370 2,697 38 R ARARE 343,560 354,480 373,018 393,260 416,177 441,352
%A% AT A 5. 8% 6.1% 4. 0% 4.9% 4. 7% 4.9% b A 74,034 74,035 74,035 74,035 74,035 74,035
& ol A 51,726 30,825 35,490 39,300 44,423 48,814 k4 BLA)iE 269,109 281,481 298,982 319,225 342,141 367,316
R IREES 21.4% 17.1%  17.5%  18.0%  19.0% 19. 8% VARG 13,546 18,618 19,894 21,582 23,457 25,495
ok S S AR R AR S ST 869,907 913,254 923,604 974,2671,048,903 1,118,148
CATEVR 63,130 36,007 41,120 45,532 50,795 55,514
RS 26.1% 20.0%  20.3% 20.8% 21.7%  22.5% b 5 A7
ZEEEA 20,068 11,451 14,074 14,846 16,700 18,451 2021A 2022A  2023A 2024E  2025E 2026E
B 1% AL F 31.8% 31.8%  34.2% 32.6%  32.9%  33.2% E Y E T
4 A1) 43,062 24,556 27,047 30,686 34,095 37,064 H NS 3. 67 2.13 2.34 2. 65 2.94 3.20
YRR RS 2,906 1,291 1,437 1,688 1,875 2,038 AT 31.39 32.39  34.08 35.93  38.02 40. 32
J3 & TS84 F1E 40,155 23,265 25,610 28,998 32,20 35,025 H N BEAEBR 2.06 -0.96 3.22 1.59 2. 69 1. 61
EEES 16.6%  12.9% 12.6%  13.3%  13.8% 14.2% TR A 0.99 0.71 0.72 0.80 0.80 0.80
2E 23
AL RELRART BF) % ok aE 11.69%  6.56%  6.87%  7.37%  7.74% 7.94%
2021A  2022A  2023A  2024E  2025E  2026E BRI EE 4.62% 2.55%  2.77% 2.98%  3.07% 3.13%
4 A1) 40,155 23,265 25,610 28,998 32,220 35,025 FN T ARANEF 5.80% 3.42% 3.57% 3.90% 4.09% 4.13%
VR ARG 2,906 1,291 1,437 1,688 1,875 2,038 Bk
E| R ] -11,225 -13,468 6,621 -2,821 -2,609 -2,591 FELHSMANEKE 30.38% -25.56% 12.31%  7.91%  7.04% 5.28%
k2 B E EBIT 3k % -1.20% -36.70%  7.55% 14.14% 12.83% 9. 24%
TiE K e T -6,773 -20,982 2,316 -9,185 -560 -15,164 AR E -8.54% -42.06% 10.08% 13.23% 11.11% 8.71%
% FEHALSR 22,565 -10,518 35,280 17,350 29,416 17,642 BF A KE 5. 62% 4.98% 1.13% 5.49%  7.66% 6. 60%
WA TR -226 -649  -1,959 -500 -500 -500 FEETERD
4% 7 -11,108 -7,978 -30,617 -22,946 -25,300 -26,314 B K BB R S 1.5 10.9 7.7 7.5 8.0 8.0
E:i0) -3, 131 488 10,517 7,260 7,452 7,834 ORI 883.1 1,191.4 1,089.2 1,028.6 1,000.0 1,000.0
3% EHALHER -14,465 -8,140 -22,058 -16,186 -18,347 -18,980 R AT KK B4 R4 155.7 204.8 190. 4 180.0 180.0 189.5
P %y -108 1 0 0 0 0 B % 3 B R4 4.2 8.1 10.5 1.5 10.9 10.6
LR ¥y 32,312 17,029 -23,732 22,727 24,947 27,387 L% 8 %]
B -17,778 -19,103 6,171 -10,479 -11,192 -11,921 0/ ARG 35.64% 48.21% 40.85% 41.28% 39.32%  40.20%
% F EHALAR 14,426 -2,073 -17,561 12,249 13,756 15,465 EBIT #) 84 Fefd 4 -36.7 -25.3 -24.0 -100.4 -89.7 -59.8
A BARE 22,197 -20,152 -4,080 13,413 24,825 14,127 W R 58.95% 59.15% 57.46% 57.42% 58.09% 58.25%
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AREBRASLFZR, BETRREHTEAAAY L FZEMTIER, 2R ITENEAHAREAYRF, ARERBGITMIIARERI LY TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X F R 6 & e = S, E R LB E R ALBITHIE, BEIERAEBRBRIREAR ZH EAREGETELREBRATFEAS TR, AR ERLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
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AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
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