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200.0%

150.0%

100.0%

50.0%

0.0%

-50.0%

-100.0%

— REXHr Ak =T

BERIR: BERN, RRXIESHR AT
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1.4. HO: 24aM1-M2 ERHBOXERECEELE , REBHOEEFEHRRARE
HORGE, BARDIHY, ERHOSEH 38 F1Z5T, BE+10%; HETIHY, EREH

H/S80 5280 123575, EIEL+7%,

KEHOAE, BARHIHNY, BRAREBHEOE 1020 1275, BEE+24%; HETIHN,
AREBH O 144 {2578, EEE+21%,

32: EARHOSERIERE (ETOR; 12%7T)

33: EAXAEHRHOSTRIEE (£3T0:; 1Z3557T)

15000 49% 60%
30% 40%
10000 1% s
8% ' 7% 20%
5000 " ‘AN g
il 1
q { (e}

0 il.' -20%
ISgegegegegetetedototetedodotoded=
OO0 ddddANANNNMMONMNM
NNNNNNNNNNNNNNNNE

N
R E O£ YoY

300 116% 15

1
Ilgi% 0.5
o4
o
o~

20

o

10

o o
20Q1 m—
20Q2 mm—
20Q3 M
204

24M1-M2

BREER | BREE | RXUESHR AT

BREER | BXEE | RKUESHR AT

SmEF, 24M1-M2 BRHER. /IN\KE., FARBEHORCIEERREE SR,
SRIFE, 24M1-M2 BB, /WK HOSERATIH R HIRRIE R 9T .

34; EAFEREREHOSTER (ARTAR)

35; EAFEREREIHOZESHER (ARHOR)

100%
80%
60%
40%
20%

0%
-20%
-40%

— N N T — NN T — NS — NN S N
5003003833003 oaTIs
o O O O =~ = — — N M o N M ]
L I N e o o A oV I o VI I oV o I VA & B eV e E
—=—[EYoY INREIYOY —e—AEIYOY —A—FEYoY N

100%

50%

20Q1

20Q2
20Q3
20Q4
21Q1

21Q2
21Q3
21Q4
22Q1

22Q2
22Q3
22Q4
23Q1

23Q2
23Q3
23Q4

24AM1-M2

—m— YooY /NZREAYOY —e—[EAFEYoY —a—FZEYOY

BRERR | iBXEE | RKUESHR T

BRER | BXEE , RRKIESHR T

BSWIRIEX 2 JFRE SR E IR R HA
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36: ERFEFBREHOXMESTER (ARHORE; BEE
E. BAF. T, ZE. £E. #SyAEHOSHH)

37: EATERBMARHORY. FETSIEE (ARDOR;
EURE . ShoRVRIE. #MK. ENE. @@, IHER. EERAL HE

HO£HzM)
160% 150%
120%
100%
80%
40% 50%
y -
0% L
0%
-40%
_80% -50%
— — — — - o <t = o < — o <t — o < o
o33 o083000%0y8g S 000000000000 TaS
O O O O — v — — AN NN AN &N o0 o0 on N Ty O O O O ™ r— — — 0 O O &N 6N Mmoo o T
NNNNNNNNNNNNNNNNE NNNNNNNNNNNNNNNNE
& S
—m— HEYoY NgREYoY —e—[FAEBYoY —a—RZEYoY FIEEYoY INSREEY oY EiAEYoY —A—TEIYoY

BRER | 8XEE , RKIESHR AT

38: ENFEFEREHOUESTER (ARTHE; BB
7. PIiREE . BREF=EHOSTHZN)

BRER  BXEE , RKIESHR T

39: EAFEREREHOBHSIGR (ARHOR)

200%
150%
100%
50%
0%
-50%

-100%

20Q1
20Q2
20Q3
20Q4
21Q1
21Q2
21Q3
21Q4
22Q1
22Q2
22Q3
22Q4
23Q1
23Q2
23Q3
23Q4

—=—HBYoY /NERE3YoY

—e—[EAHEYoY

—a—FZEYoY

24M1-M2

150%
120%
90%
60%
30%
0%
-30%
-60%

20Q1
20Q2
20Q3
20Q4
211
21Q2
21Q3
21Q4
22Q1
22Q2
22Q3
2204
23Q1
23Q2
23Q3
23Q4

24M1-M2

—E—H8BYoY /NBREEYOY —@—[FAEYoY —h—EEYoY

BRERR | iBXEE | RKUESHR AT

BREER | BXEE | RXUESTHR AT

ERn, 24M1 EEMAE e 7EF BRI G E; LHASEFAHE, 2304
AARIERIEHELL yoy BRI BEITH; 23M12 ERSMBERYIAIT SR FELEIE K,

40; 24M1EEHRHS REEFISERL IS EF (12355T)

400 - 40%
30%
300 A
II 20%
10%
200 A 1
0%
_ 0y
100 A 10%
-20%
0 T T T T T T T T T T T T T T T T T T T T _30%
- MW@ o = MW ® o~ = MW@ o— — oW @ o
@eePIINIIYIIIYIYYTIIIIIIYI 09 -9
S O 9 O O O - - - - - == N N N N NN M MM oM oo,
NN N N8N8 N AN NN N NN A A NN A NN A A A AN
R I =T = TR~ T~ T~ B~ T ~ T~ B~ T~ =~ B ~ T~ B = B ~ T~ S~ T = T ~ S~ B ~ T~
NN N RN NN NN NN NN NN NN NN NN NN

MAEHEREET (FIFRCPIRAE) wwm IFHERITRE (IRRCPIZIN)

FEEfFYoY —A—iTEaSYoY

BRI | Wind , RIRGESHIET

BSWIRIEX 2 JFRE SR E IR R HA
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41; 2008Q2-2023Q4 JLEEEATIFSHE yoy

15% -

10% -

SOA’_

O(anb,

-5% -

-10% A

_150,{’_

W W O O OO0~~~ N N OO ST T W WO OMMNMONDWOOON OO0 ~—~ — N NOMOM
OO0 00 F- r-re- c-r -t oror e N©NNNNNNA
G000 0Q0000C0000C000000000CQ0000CQ0
N < N NS NN NN NN T NT N TN TN TN TN NN
——WALMART TARGET =~ ——COSTCO  ——HOMEDEPOT  ——LOWE'S

BRERIR © Wind , RIXWESHRAT
7E 1 23Q4 I R WALMART 23/10-24/1 % , TARGET 23/10-24/1%E , HOME DEPOT 23/10-24/1%4#E, LOWE' S
23/11/4-24/2/2 % . COSTCO 23/11/27-24/2/18 #iR.

42; REVMREVELERIEE (125F)

5.0 25%

20%
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15%
3.0 10%
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~

FEBOSERENETE:LRE (ZM) ——YoY

BREIR : Wind |, BRSIHE | RIKIESH RFT

BSWIRIEX 2 JFRE SR E IR R HA 13



TR | T ERRER

Yo xmirs

. . TF SECURITIES

1.5.24Q1 EF A TIBEREH

ENEFH. mUELZBIEZE R, 24M1-M2 =R BAR/IMNE =9 BB L +6%/+7%
(23Q4-2%/+5% ) « EEFE=FEIERIXEARBTIWHOBR, Flit 2401 A8 ToC
WS ARSMEIYSSIIE, To B WS HBIEEIE KA,

BRER: mUELZEIEE R, 24M1-M2 B/RSFER/IMEE S BIE EL+33%/+25% (2304
+11%/+4% ) » EERE=HHIE, RIITTATDERINIS WG BIELLIEK,

KBS RIEFWELEIE, 24M1-M2 D TER/IMEE D BIRI L +15%/+12% ( 23Q4
-1%/+36% ) » EARB=FFE, B Q1 KA. FEEHKME, 2K, WEEELIN
NEAAER,

BERB: REFEFUELHE, BERE 24M1-M2 TER/SMELEE yoy 25179
+250/+48% . IRIBSE=SEIEER, HANFMT Q1 RIMERIEIRINELT .

BIRERE: BREKIERER, 24M1-M2 EWRGHET 2 5/ 2/0 % BIELEL+11%/+9%/+2%,
T KA B2/ BIRIEL+2%/-2%/+4%, INEetHEnta @2F .

HFRAD: BREHIERR, 24M1-M2 5 HEN Z L8 2/0 5 BIRIEL+12%/+4%/+ 7%,
T KA B2/ BIREL+26%/+25%/+1%, IR SR IT A,

KEA: BEHIIEER, 24M1-M2 XEANE/RM % L8V S/ BIRIEE-22%/-35%/+19%,
T KA B2/ BIRIEL-8%/-16%/+10%, EEARINIE K.,

MIEKR: BRERIERER, 24M1-M2 EXRERKE EFVE/11 5 Bl BEL+35%/+36%/+0%,
REHTIHEMERIEE; &T KAS/E/N9 BIREL-31%/-32%/+ 1% B F&E .

{ZHEE8E: BRERIREER, 24M1-M2 {ZHEERK Z& &V 2/ BIREL - 48%/+43%/-64%,
T KA B2/ DBIBEL+222%/+272%/-13%, Lk FFELERE, & MREEH - ARER/NE S
TRELESIE,

RLXER: RIBER4EZR MEIE 24M1-M2 RER BRI HI28 A & L35 &0 yoy-33.2%, i AlisciB il
2 FEE yoy-2.1%, RinEEHIEE R AT NIERKARKE,

AR IRIEERAERIMEIE 24M1- M2 A LT A K B 5 yoy-9.1%/4& N iEHERE L
+361.3%, FUTATEEARKNEREZLT . B TESE TEINEBETE RRIREK, AT
EHEENRRESER TiH—E AT 52F, RONFIHEREDR/N.

RRES: ARA=ZAUSHERRE, ROHEEEINEMMEARAEIETELERR.

TE/R : ARIEIRIBIBEERE , 24M1-M2 BB FEHR X ZE MELE+6.4%, BAFIRIEK .,
WETTHE, BT mEMREERFENE. HERIEN, RNOTWHEREDR/N.

JUPHBER D : IRIBMEEIEEYE, 24M1-M2 BIEFEENMERZ EFEEL+72.6%, EBAIERE
R, BEEREZMIEZRL T, AARRKREEELANEES.

/NREFB RS IRIEMDIDEIE, 24M1-M2 B EFR/NEXRZEEELL+157.9%, BT,
AEF@E, BFAREFRBEFNERES, ROFUHSIEERE—EE.

bR RIBIRIEIEEIE, 24M1- M2 BIEFEIt BB EHEL-49.3%, FKERBE .
WEAE, BEmEREAEFIEEERIRE R, INERERERZERE BT
EKFE

KRB, AFFEEEREZ—REES 24M1-M2 HEELL-19.4%, TEEEBBAT
EEETRE. BEREATHEER, WAUSEEH R,

NEER: 23H1 AEIBIER/ SR T RBIE/FagR WSS B4 36.8/37.7/1.3 1278, @
EE+5%/+16%/+195%, FRIt H2. 24 FERBEMNEMEETFIERE. EiRssEEIEERME MK,
WL HIFSSE; FrReR+ BEITW SR EREFHT, BE2FETHMBNEE.

BSWIRIEX 2 JFRE SR E IR R HA 14



e
FUIRE | FUHREE L RIS

B 43; Ex3lA. EER

2021 | 22Q1 | 22Q2 | 22Q3 | 22Q4 | 2022 | 23Q1 | 23Q2 | 23Q3 | 24Q1 | 2021 | 22Q1 | 22Q2 | 22Q3 | 22Q4 | 2022 | 23Q1 | 23Q2 | 23Q3 | 24Q1
AR | 20% | 10% | 1% | 0% | 8% | 1% | 7% | 9% | 7% | 10% | 5% | 11% | 3% | 0% | -1% | 3% | 12% | 16% | 12% | 13%

BRER 9% 10% 8% 9% 2% 7% 8% 8% 6% 8% 47% | 15% | 17% | 20% | -3% | 12% | 13% | 13% | 13% | 13%

BhmeE | 12% 6% 4% 11% | -17% | 1% 1% 6% 7% 9% 4% 16% | 24% | 10% | -16% | 6% 3% 15% 9% 11%

BB | 40% | 31% 8% 6% 2% | 10% 6% 18% | 17% | 15% | -38% | 22% | -11% | 45% | 691% | 48% | 131% | 149% | 106% | 22%

EiREBEE | 25% 9% -2% 2% -1% 1% 4% 17% 7% 9% | -20% | 2% | -18% | -8% |3253%| 18% 6% 24% 7% 9%

KEA 44% | 29% 0% 9% | -12% | 2% | -9% 7% | -12% | 1% 37% | 36% | -18% | -40% | -7% | -16% | -19% | 11% 8% 5%

{ZHEEE | 72% | 63% 4% 14% | -26% | 4% -7% 7% -7% 5% 46% | 51% 7% | -22% | -10% | 0% 9% | 30% | -3% 6%

HHIEK | 22% | 12% | -23% | -9% | -31% | -15% | -18% | 4% | -14% | 2% 22% | 21% | -29% | -28% | -63% | -32% | -17% | 8% 2% 1%

£TERRID | 28% 7% 4% 12% | -4% 4% 6% 0% 7% 13% | -49% | 3% 0% 2% | -96% | -31% | 16% 4% | 152% | 15%

FHKER 81% | 44% | 16% | 14% 7% 17% 1% 8% 3% 4% | 214% | 27% | -12% | -49% | -15% | -16% | -23% | -43% | -92% | -61%

BELEMHE | 29% | 22% | 26% | -1% | 11% | 14% | -15% | 42% | 58% | 35% 2% 9% | -19% | -35% | -15% | -16% | -40% | 96% | 160% | 67%

FrEBS | 27% | 17% 5% 33% | -1% | 12% | -22% | -16% | -4% | 12% | 53% | 11% | 92% | 132% | 554% | 96% | -12% | 44% | -35% | 10%

FMHR 16% 9% | -11% | -11% | -12% | -7% | -12% | 7% 16% | 15% 5% 7% 9% 0% 8% 6% | -19% | 12% | 28% | 20%

TUBABRIR | -6% 4% 5% | 3% | 7% | -3% | -19% | 2% 11% | 10% | -21% | -8% | -34% | -25% | -70% | -29% | -27% | -30% | -26% | 7%

=R | 13% | 13% 1% | -12% | -29% | -8% | -22% | 1% 23% | 29% | -29% | 5% | 114% | 27% | -40% | 21% | -22% | -17% | -5% | 50%

VEEERER | -1% 8% 20% | 16% | 14% | 14% | 28% | 25% | 15% 2% | -34% | 16% | -10% | 85% | 54% | 36% | 58% | 63% | -14% | -30%

JbRegn | 21% 4% 4% | -12% | -11% | -5% | 7% | -19% | -9% | -10% | 8% | -42% | -72% | -78% | -49% | -57% | 7% | 228% | 255% | -2%

KREBEE | 12% | 28% | 33% | 29% | -20% | 16% | 23% | 12% | -8% 6% 0% 59% | 33% | 51% | -41% | 28% | 35% | 31% | -24% | 4%

DFER | 23% | 20% | 16% | 14% 7% 14% 8% 13% | 10% | 15% | 20% 6% 6% 9% 44% | 15% | 15% | 25% | 16% | 20%

BERE | 19% | 2% -5% -5% 3% -2% 13% | 34% | 17% 9% -5% | 47% | 59% | 116% | 12% | 48% | 108% | 41% | 15% | -19%

BEWNE | 33% | -6% | -1% 2% 17% 3% 21% 9% 19% | 15% | 141% | -15% | 216% | 31% | 118% | 107% | 95% | -67% | 98% | 35%

ELXBRI% | 40% | 13% | -19% | -25% | 4% -8% 3% 34% | 23% | 38% | 13% | 11% | 68% | 63% | 42% | 49% | 82% | 60% | -12% | 48%

HAME | 38% 0% 0% -2% 1% 2% 4% 14% | 17% | 15% | 38% - - -36% | -22% | -26% | 34% | 100% | 113% | 50%

BERP | 38% | -7% | -26% | -55% | -34% | -32% | -1% | 27% | 125% | 36% | -1% 2% 10% | 51% | -56% | -1% | -30% | 20% | -3% | 79%

BRRIR: Wind, KXIESHFT
i Ithk 24Q1 B AIRE LIRS AR A ML SR ISR HAYRS MRS, R EHFYRIREE Wind.

BSWIRIEX 2 JFRE SR E IR R HA 15
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TR | FUFREIR i APUIES

2. L BIZRBIRIRES

FE(2024/3/18-3/22 )HRIE) , iF 3% 300 185%-0.7%, CUMLHRISEL-0.79%, oh/)\Hr$s #1+0.58%,
FREBIRL-1.93%, WD IRIREBR. BB, NKEHKEIED B /9-2%. -1.53%. -2.22%.
Mg, REKIE OSSR ETE .. BERG . XIRIRKD . SHMEA. daifE; &E
BB AER2YKRM .. REXER. B0R/KR. /\REEBES. {ZHETE8E.

44, LEREBIRHES

-2.2% N,

=

-2.0% =95
-1.9% = R

= QI IRIEEL
HRVIRTEER

= JFR300155)

0.6%

-0.7%

-2.5% -2.0% -15% -1.0% -0.5% 0.0% 0.5% 1.0%

BRERIR : Wind , RKUESSHARET

® 1 NIRRT, FRFEERY

HIEHES  IEBHAE EEER AKE RBERFX RESE EHENE EEER BARE 2 BRFEXR

1 300131.5Z AR 14.2% 45.6% 1 002076.8Z EXKHE -21.4% 93.1%
2 002418.5Z BERGS 9.6% 34.1% 2 603486.SH KRR -8.1% 4.6%
3 002759.57 PN L 8.9% 18.3% 3 002032.57 BIAR -6.6% 1.1%
4 603303.SH 1B $EARAA 8.8% 4.3% 4 002959.S7 /NEBEERE -6.4% 7.1%
5 002681.SZ B]ARE 8.4% 29.3% 5 30091182 {ZHEs&E -57% 11.1%
BREE: Wind, RKIESHZR AT
45; FEARSRFSES

200% ———3PR300 ReE [ INSRER E215)

150%

100%

o M
R
% "W :‘W\“

2 aal TV
"'\n-*_ Pt sV "‘\'-.,,Jr*\h.f*‘-uaw
w‘
-50%
-100%
— ~N O - N O N O d ~N O N O o = I | N O
53523853538353836532383538385238385338
INININMNODWODO0WO0W OO O OO OOOO ddAdA-dANNNANOMOCOMDMNMm M T
o A A A H A H H NN AN AN NN AN AN NN NN NN N NN
O O O O OO OO OO OO OO OO OO ODOOO0ODODOOO O O OO
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN ANANANAN N

BRERIR © Wind |, RKUESSHRFFET
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Wind, RKIESHRERT
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4. R RBES

2024 £ 3 B 22 H, SHFE #i. {BIERE
FEB-097%, BHEKRFLEE+0.99%, SELSRIMN+4.29%, $811-1.32%; HEEEIRMN

IBIEE M 860.26, T EFE+0.58%, SELIFK+3.05%; NIEENIEIEE 106.02, 18

BF EFAMIE-1.1%, SFELIK-6.09%,

49; . EfEES (Ju/m)

BN BI7 72200 1 19390 FT/Mf; SHFE {FHEE

100,000 ——— SHFE$A(%T) SHFE{E (7))
90,000
80,000
70,000
60,000
50,000
40,000
30,000
— wn D — wn D — wn (o)} — n (o)) — N D — n D — (") D —
o o o o o o o o o o o o o o o o o o o o o o
~ ~ ~ S~ S~ S~ S~ S~ S~ S~ S~ S~ ~ ~ ~ S~ S~ S~ S~ S~ S~ S~
~ ~ ~ 0 0 0 (o)} ()] ()] o o o — — — o~ o~ o~ m o (23] <
— — — — — — — — — o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N o N N o N N N
BHRIKRIR: wind, KRXIESHFET
50; FREMEEHRMMEIEE (2010 €5 1 B 4 H=1000) 51; PMZEREMIEIEE (1994 4 B=100)
1,200 180
1,100 160
1,000 140
120
900
100
800 80
700 60
o5 385388535385353583868 83 LLLRLLILILILILLRLRLILILILL
N S > > > > S " > " >S>S">>"=">="">>==>= W O NN 0 O OO O 0 N AN :n on <t
O O N N 00 0 OO OO O O d d N N on on < N = 4 4 4 H A 4 N &N N N NN AN NN
~ = = H " NN N NN NN NN O O O O O O O OO OO O O o o o o
SRR LEITLILILILILIIKLILL/LR S ISR S IR SR SR SR IR SN AR S SR AR SV SN SR SV S A
BRERIR: Wind, RKUESHAFFT BRRIR: Wind, KRUESHFET

5. {7 #dE
> R,

1 BHTEDES, KRBAIMEEBRRRT.

= 24M1 R/AMEE D BIBEL+62.7%/+50.6%, HEIERINEL+55.8/+25.5pcts,

KFE: 24M1 R/AMBEE D BIRIEL+36.2%/+32.9%, HEIRIREL+27.1/-26.2pcts.

AL, 24M1 R/AMEE D BIRIEL+10.6%/+25.6%, HEIERIAEL+8.5/-12.5pcts,

SHA: 24M1 /9MEE D BIRIEL+22.4%/18.9%, 1EIERIALL+9.5/-18.7pcts.

BSWIRIEX 2 JFRE SR E IR R HA
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52; HERTRANEATER. [AEE 53; HIRTMERATER. ALLEE

1500 100% 1000 80%
60%
50% 800
1000 40%
600 ‘
0% 20%
400
500 0%
-50%
0 I -100% 0 -40%
A =H N O A 1N O = 1N OO A 1N OO A 1N O o O =H N O = 1N O = 1N OO = 1N OO = 1N O
8888588888888888838 883888838388888388838
00 OO OO OO O OO " A A N N AN OO n n < 00 OO O OO O OO A A A N N N N on n <
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