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KHAHEZR 1880.22 1504.18 1128.13 752.09
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BERAR 446455 446455 4464.55 4464.55
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EEER 530.82 629.00 688.17 776.54
Az 1626.01 1815.86 1964.08 2278.92
UESE] 811.16  950.85 929.26  828.27
HithZ2 SR 0.00 0.00 0.00 0.00
R -13.78  192.08 192.08 192.08
RRMERERE 187.37 0.00 0.00 0.00
EFE 5377.82 6573.03 7780.99 10139.21
HftiFE SR 0.00 0.00 0.00 0.00
FiBEER 5368.03 6574.29 7782.25 10140.46
FriS#i 584.27 71557 847.05 1103.72
T 478375 5858.72 693520 9036.74
DR IRIRE -5.74 9.08 10.74 14.00
HEBABRFSEFE 4789.49 5849.65 6924.46 9022.74
EBITDA 10348.91 14651.26 16815.00 20492.14
NPOLAT 5402.14 6703.84 7761.08 9772.62
EPS(7T) 1.42 1.74 2.06 2.68
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2023 2024E  2025E  2026E
573517
BRI 11.99% 18.49% 9.41%  12.84%
EBITIE =R 43.90% 21.78% 15.77% 2591%
EBITDAE R 48.05% 4157% 14.77% 21.87%
ARG 56.42% 22.14% 18.37% 30.30%
BFgeH
ER= 19.84% 20.29% 21.21% 23.27%
BT 11.53% 11.92% 12.89% 14.89%
ROE 18.81% 19.79% 20.13% 22.16%
ROA 742%  835%  9.32% 11.61%
ROIC 11.26% 12.44% 13.24% 15.77%
HEEH
P/E 13.01 10.65 9.00 6.91
P/S 1.50 1.27 1.16 1.03
P/B 2.45 2.1 1.81 1.53
2= 0.00% 2.82%  3.33%  4.34%
EV/EBIT 12.64 12.14 10.32 7.82
EV/EBITDA 7.55 6.24 5.34 418
EV/NOPLAT 14.46 13.63 11.58 8.77
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