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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S2 5 N 2,600 2,88 2,988 3,726 4,518 5,406 Ll s 824 789 938 1,027 1,205 1,403
Wk & 11.1% 3.5% 24.7%  21.2% 19. 7% )R E & 1,975 2,425 2,921 3,261 3,914 4,638
ER-RIZ 5 ¥ -1,549 -1,808 -1,994 -2,335 -2,715 -3,145 o 71 139 22 96 112 129
%4 &N 59.6%  62.6%  66.7% 62.7%  60.1%  58.2% AR P 451 188 336 345 361 378
£, ) 1, 051 1,080 994 1,391 1,803 2,261 AT 3,321 3,541 4,217 4,729 5,591 6,549
%4 E N 40.4%  37.4%  33.3% 37.3%  39.9%  41.8% %8 24.5% 23.0%  22.9% 22.5%  23.3% 23.9%
R Xy ] -6 -8 -6 -8 -9 -1 * 653 676 741 741 741 741
%4 N 0.2% 0. 3% 0. 2% 0. 2% 0. 2% 0. 2% B % %~ 9,039 10,401 12,568 14,606 16,632 19,028
Lk @2 -37 -40 -51 -60 -72 -87 %5 K 66. 7% 67.7%  68.4% 69.6%  69. 4% 69. 5%
RS ON 1. 4% 1. 4% 1.7% 1. 6% 1. 6% 1. 6% LR 182 199 159 237 314 390
I3 A -144 -170 -175 -218 -264 -316 AERAF 10,222 11,826 14,166 16,270 18,360 20, 821
%4 N 5. 6% 5.9% 5. 8% 5.9% 5.9% 5.9% %8 K 75. 5% 77.0%  77.1% 77.5%  76.7% 76.1%
% & % A -7 -5 -37 -45 -54 -65 # & &t 13,543 15,367 18,383 20,999 23,952 27,370
%4 E N 0. 3% 0. 2% 1.2% 1.2% 1.2% 1.2% #3045 3 833 1,056 2,406 3,235 3,768 4,448
&A% AT AL (EBIT) 857 858 725 1,061 1,403 1,782 B A+ 3R 1,494 1,725 2,899 2,963 3,453 4,008
%A N 33.0% 29.7% 24.3% 28.5%  31.1%  33.0% AR B AR 149 132 155 245 310 380
% 9% A -201 -231 -255 -209 -271 -329 A A 2,475 2,913 5,459 6,443 7,531 8,836
%4 E N 7.7% 8. 0% 8.5% 5. 6% 6. 0% 6.1% * B 3, 469 3,905 4,440 5,440 6,440 7, 440
W ALK -105 -69 -94 -64 -52 -69 2 KA R 1,196 1,497 1,061 1,000 957 927
A A MEE I E 0 0 0 0 0 0 iy 7,140 8,315 10,960 12,883 14,928 17,203
Eegp & 36 103 55 101 103 105 38 R AARE 5,952 6,463 6,739 7,307 8,055 8,991
%A% AT A 5.9% 15.1%  12.2%  11.1% 8. 5% 6.9% b A 3,788 3,788 3,788 3,788 3,788 3,788
& ol A 609 679 446 907 1,200 1,507 k4 BLA)iE 1,010 1,495 1,707 2,275 3,023 3,959
R IREES 23.4%  23.5%  14.9%  24.3%  26.6%  27.9% VARG 451 589 683 808 968 1,176
R SIEE 0 2 7 6 7 8 AR AR S ST 13,543 15,367 18,383 20,999 23,952 27,370
CRTEIR 610 680 453 913 1,206 1,514
RS 23.4% 23.6% 15.2%  24.5%  26.7%  28.0% b A7
ZEEEA -89 -73 -91 -183 -241 -303 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 14.6% 10.8%  20.1%  20.0%  20.0%  20.0% E ¥ ET
4 A1) 521 607 362 731 965 1,212 H NS 0.125 0.146  0.082 0.160  0.213 0.265
VRO AR ARE 47 54 51 125 160 208 R 1.571 1.706 1.779 1.929 2.127 2.374
b & T B E)6 4 FliH 474 553 311 606 805 1,004 H N BEAEBR 0.189 0. 321 0.272 0.306  0.450 0.564
EEES 18.2%  19.2% 10.4%  16.3%  17.8% 18. 6% TR A 0.013 0.015  0.009 0.010  0.015 0.018
2E 23
AL ikEzhk ARFEFAL % ok aE 7.96% 8.56%  4.61% 8.29% 10.00% 11.16%
2021 2022 2023  2024E  2025E  2026E BRI EE 3.50% 3. 60% 1. 69% 2.88%  3.36% 3.67%
4 A1) 521 607 362 731 965 1,212 FN T ARANEF 6. 84% 6.38% 4.06% 5.06% 5.83% 6. 46%
VR ARG 47 54 51 125 160 208 Bk
E| R ] 659 677 744 641 742 889 FELHSMNERE  29.43%  11.08%  3.46% 24.71%  21.24% 19. 67%
k2 B E 163 123 192 118 180 239 EBIT 3k % 37.72% 13.35% -15.50% 46.31% 32.18%  27.06%
TiE K e T -629 -190 -267 -331 -182 -203 AR E 18.90% 16.78% -43.85% 94.87% 32.96%  24.65%
% F EHALH R 715 1,217 1,030 1,158 1,706 2,136 B KA 22.73% 13.47% 19.63% 14.23% 14.06% 14.27%
WA TR -1,987 -2,381 -2,683 -2,671 -2,770 -3,269 FEETERD
4% 7 -116 60 -10 0 0 0 B K BB R S 224.3 265.8  312.0 312.0  312.0 312.0
B 1 0 6 101 103 105 Vol R 10.7 21.1 14.7 15.0 15.0 15.0
3% EHALHER -2,101 -2,321 -2,687 -2,570 -2,667 ~-3,163 KA K 3 RS R S 262.5 207.2  235.4 245.0  245.0 245.0
A% AR 3R 1,108 120 53 0 0 0 Bl % % BlAE R 1,106.6 1,076.0 1,319.9 1,228.6 1,160.9 1,118.3
%y 1,035 932 1,475 1,829 1,533 1, 681 [oXi %]
B -435 12 281 -267 -351 -424 0/ ARG 54.33% 59.17% 79.59% 94.24% 99.77%  103.13%
% T EHAAR 1,708 1,066 1,809 1,562 1,182 1,256 EBIT #) 84 Fefd 4 4.3 3.7 2.8 5.1 5.2 5.4
024 RE 321 -39 152 150 221 229 W R 52.72% 54.11% 59.62% 61.35% 62.33%  62.85%
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