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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 15,121 18,034 21,799 25,943 29,915 34,594 Uil s 8,219 7,500 7,903 8, 850 7,595 7,255
Wk & 19.3%  20.9%  19.0%  15.3%  15.6% R & 12,417 14,610 16,756 18,777 20,812 23,100
EX=RIT 593 -10,019 -12,139 -14,418 -17,295 -20,076 -23,359 5 4,921 5,822 5, 443 6,397 7,150 8,000
%4 &N 66.3%  67.3%  66.1%  66.7%  67.1%  67.5% Rk 9,086 8,511 7,413 7,587 8,378 8,703
£, ) 5,102 5,895 7,381 8,648 9,839 11,235 AR 34,643 36,443 37,515 41,611 43,934 47,058
%4 NN 33.7% 32.7% 33.9%  33.3%  32.9%  32.5% %8 78.5%  75.1% 70. 2% 72.2% 71.2% 70. 8%
R Xy ] -116 -116 -122 -156 -179 -208 LIRS 728 618 770 770 770 770
%4 N 0. 8% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% i 4,886 5,256 6,494 7,106 7,598 7,970
&R -1,050 -1,098 -1,579 -1,816 -1,944 -2,076 %5 K 11.1% 10. 8% 12.2% 12.3% 12.3% 12. 0%
%4 NN 6.9% 6.1% 7.2% 7. 0% 6.5% 6. 0% PR 1,312 1,281 1,906 2,186 2,342 2,493
I3 A -813 -890 -1,041 -1,167 -1,197 -1,315 R 9,508 12,066 15,890 16,029 17,764 19,375
%4 N 5. 4% 4.9% 4.8% 4.5% 4.0% 3. 8% %58 21.5%  24.9% 29. 8% 27.8% 28. 8% 29. 2%
% & 3 A -1,690 -1,762 -2,021 -2,335 -2,543 -2,768 * & &t 44,151 48,510 53,405 57,641 61,699 66,433
%A AN 11.2% 9. 8% 9. 3% 9. 0% 8. 5% 8. 0% 4310 455 818 830 894 2,883 2,107 1,077
&A% AT AL (EBIT) 1,432 2,028 2,618 3,174 3,976 4,870 R A 3R 7,071 9,689 11,284 11,825 13,702 15,920
%A N 9.5%  11.2%  12.0%  12.2%  13.3%  14.1% AR Rk 1,262 1,183 1,254 1,500 1,717 1,974
% 5% R 74 191 258 138 112 131 bz 9,151 11,702 13,432 16,208 17,527 18,971
%4 E N -0.5% -1.1% -1.2%  -0.5% -0.4%  -0.4% * 5 78 73 632 632 632 632
W ALK -40 12 -341 -20 -23 -26 2R K R 1,629 1,439 1,624 952 1,032 1,143
N AME RS R 71 166 75 0 0 0 e 10,858 13,214 15,688 17,792 19,190 20,746
Eegp & 25 -58 57 0 0 0 & 8 AR R RS 32,621 34,531 36,866 38,998 41,658 44,836
%A% AT A 1.2% n.a 1.7% 0. 0% 0. 0% 0. 0% N 1,416 1,416 1,416 1,416 1,416 1,416
& ol A 2,101 2,931 3,317 3,892 4,666 5,575 ko BLA]A 18,317 19,860 21,954 24,173 26,832 30,010
R IREES 13.9%  16.3%  15.2%  15.0%  15.6%  16.1% Y # R FR ARG 672 765 851 851 851 851
R SIEE 22 10 42 0 0 0 R AR AR SSH 44,151 48,510 53,405 57,641 61,699 66,433
CATEVR 2,123 2,942 3,360 3,892 4,666 5,575
RS 14.0%  16.3% 15.4%  15.0% 15.6%  16.1% e R S5
FIT 43 L -88 -350 -209 -195 -233 -279 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 4.2% 11.9% 6.2% 5.0% 5.0% 5. 0% E: U Eo
4 A 2,035 2,592 3,150 3,698 4,432 5,296 B 1.425 1.805 2.193 2. 611 3.130 3.740
VRO AR ARE 17 36 44 0 0 0 AR 23.034 24.382 26.031 27.537 29.415 31.658
12 & T E)AY 4 A1 2,018 2,55 3,106 3,698 4,432 5,29 Bl B2ENESR 1.514 1.434 1.964 1. 494 2.874 3.908
EEES 13.3%  14.2%  14.2%  14.3%  14.8%  15.3% T R A 0.900  0.550 0.780 1.044 1.252 1.496
R E
AL ikEzhk ARFEFAL &l aE 6.19%  7.40% 8. 42% 9.48% 10.64% 11.81%
2021 2022 2023  2024E  2025E  2026E B AR EE 4.57%  5.27% 5.82% 6.41% 7.18% 7.97%
4 A1) 2,035 2,592 3,150 3,698 4,432 5,296 FN AR F 4.01% 4.94% 6.25% 6.95% 8. 34% 9.76%
g it 17 36 44 0 0 0 Wk
E| R ] 643 804 1,342 872 893 1,020 FELEMNEKE  -5.69% 19.26% 20.88% 19.01% 15.31% 15.64%
k2 B E -215 -198 -444 250 34 -8 EBIT 3k % -37.74% 41.65% 29.07% 21.24%  25.27%  22.48%
TiE K e T -319  -1,168 -1,266 -2,704 -1,289 -773 & A KR -18.49% 26.67% 21.51% 19.06% 19.87% 19.49%
%8 EHALLHR 2,144 2,030 2,782 2,115 4,0M 5,535 B EEKE 30.41%  9.87% 10.09%  7.93% 7.04% 7.67%
WA TR -971 -931  -2,973 -446 -2,605 -2,605 k¥ 4 V]
4% 7 -5,157 21,450 485 -200 0 0 PRI QP E 174.8 148.3 148.5 140.0 130.0 120.0
E:i0) 115 -22,782 211 0 0 0 5 B A R 167.2 161.5 142. 6 135.0 130.0 125.0
3% EHALHER -6,014 -2,263 -2,277 -646 -2,605 -2,605 ISR 151.0 161.8 155. 4 160. 0 160.0 160. 0
A% A 35T 7,699 170 50 0 0 0 B % 7 B R4 95.7 97.2 87.6 78.0 70.0 61.3
%y 33 111 340 1,210 -775  -1,030 VoY &
B -757 -872 -979  -1,678 -1,907 -2,210 R /ARG -44.76% -37.68% =-29.57% -25.38% -22.66% -22.60%
% T EHAAR 6,975 -591 -589 -468 -2,682 -3,241 EBIT #) 8 4R Fef& 4 -19.4  -10.6 -10.2 -23.0 -35.3 -37.2
024 RE 3,093 -819 -65 1,000 -1,217 -311 ® R 24.59% 27.24% 29.38% 30.87% 31.10% 31.23%
KB SR, BEIERFT AT
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