‘ El{EilH
GUOSEN SECURITIES

REmMARRERTIRE (102)

HREMFENBIALE LT, BEFTEFRRIS[EA

WEHMRRE | 2045F3730H

RS =]

BAERERINMERE: BNRICAERNR, ERAMPENEIREE LT,
3 AEESENFERNEIAEL . 3 B 29 BHERNIE 15.09 T/
Ty IREE_E53K 0. 94%; 7kg {73 595. 65 T/, IREL 3K 14. 77%; JaEikE)E
9.74 5t/ A Fr, TREE Bk 2. 42%.

B8: [HHREEHEM, hiCRMESEFERE. 3 B 29 B, WHEN1E 3. 40 7T/
B, IFEETEK 15. 42%; EBNHE 7. 72 7T/F5=, IFEETERO0. 64%.

IS, RAUEISRER, MBEEERES. SHRBNIE3 B 29 4542 5T/
Fr, B EEIEE B3 1. 88%.

IBE: HEERERR, PHABRBEDDK. 3 A 29 H, BEF~XMN1E3.35
7t/ Fr, LB 4.01%, [FEETEX 23. 69%.

A2, T HEERNTRES, BEES MT. 3829 H, XEWENH
4391. 58 JT/Mi, IREL Bk 1. 14%; SREIERN 9 3486 /M, IFEL TNiEK 5. 01%.
FK: FRFAES, BHAWEBEREKR. 3 B 29 HEINEKIEMN 2393
TT/M, 55 FERIHATRE 0. 42%, REEFHITEE 14. 93%.

B5E: MAR=ERFES, PRIXE~XXS. 3 329 B, BHNI AT
RN S 6640 T/, 3 EEERELTNEK 0. 30%.

BEL: FOHARSSESE, MMBKEAEM. 3 529 H, 20 SRR ESIEMN
7911865 JT/Mf, IFELTEK 1.58%, [EIEE_Lidk 24. 31%; IRT #BAERTN A
13450 /M, IREETEK 1. 10%, [EIEE 53 20. 09%.

LW BFFENRE, XM FREEREN. 1) EHBFE: BRI
RERNYR, BIFRRTHERSET. 2) BYS: ATHif=aEEE, KAREE
5N RERDHR. 3) BS: FHHRARE, AEMENREFESR
S 4) R KEFEER. BEESHRMAER. 5) AFl@m: 54
BN TR, BFFLARIS LITRENL. 6) AREEY: 7
BaERARRSEEWESD, OEFEAEE. EYMRIRE O RIVELT,
FUDREGFI S, 7) FpiEdE: HERRICEN, BFEARGEMEIDR
BKEREH. EHRLirMaEEs, BFhiELrm.

e HEEE, Ml PIIS. 1) IR S5 BEERK
B, FiEFE. RREY, REER, HRER. RRERG HRERGOSF;
2) BifERF: AERG mERG ERERSF; 3) AFImESE: JLARK;
4) e R, PSR KdbR. Bl 5) shiRiERE:
RATEY). EREY). EFER. E5EUF.

MR : BHRSERATHE LR ; T rHEahEES | & AETERK .
FAERARRFITR

AR A7 #H#% FEd BTH{E EPS PE

K5 B R () (BATT) 2023 2024E 2023E 2024
002840 LGB EN 21.19 13,024 0.01 1.15 2119 18
603477 E2RH¥ EN 36. 56 18, 638 -0.28 1. 40 -131 26
002714 Eadyiian EN 43.15 235, 830 0.96 2.79 45 15
000895 WLER E9N 26.25 90, 947 1.76 1.89 15 14
000998 EFaR EN 12. 86 16,936 0.27 0.38 48 34

FORIRIR: Wind, EfSIESRE AT FR UM

fTeRtsE - T AR

RHHoa

HBED - TR

IES2H00: ER%E IESHSHIE: T
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

BRA: I
010-88005306

jianghaihang@guosen. com. cn

miAES

— RHHE — HIEEH

N2 . T 0 2 ) PR S S S - - SV S
KRR AR AR R IR R IR

BHRBRIR: Wind, EfSIESFEFARITER

HEEMR®RSE
(REDARBERTIRE (84) ~EEMBTHIEERE, 5
JEIBEHRFEN) —2023-11-12

(RMHGE 2023 £ 1 BIRAR-A R ERHEERE (5K
9\ R EE R REEY, STERRH) ) ——2023-11-05
(R4t 202303 EEHEAH-T R FATRIZF CIRA, £
TSHEIFRARE) ——2023-11-04

(RESMRBERTIRE (83) “HENMETITRE=EER,
RN BETIR) ——2023-11-04
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GUOSEN SECURITIES

REER

1y B BB R G . . . 5
2y B R R . ettt 10

2.1 %5 BRBEMFRENIFERSE, MBRIGRERE ... 10
2283 FWEHREEAEM, BB ARIE . 13
2.3 TG HAAHRRES, MAEFHKRES ... 14
2.5 8% : MEERERR, PHABBEIMR .. 15
2.6 KE: EIRHEFEWS, PEABE LITERE ... . 16
2.7 BK: FRRERIALESE, BBHEAMGEREIEIR ... 18
2.8 B#E: EHIRIEBMFES, TR ERS 19
2.9 1B REEBESI TR, MBI ER RN . 20
2,10 545 FRHAREERIR, PHIRAIE . 21
2118870 BAUERFBE, TREBIEE .. 21
21241 REMIBIRIE, K EFE R RS o 22
By AT RIS ST T . oot e 23
T S 23
B 2R T R 23
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EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

AEERBEENMIFEE LK 0.94% (FT/FTE) oo 11
AEBFRENBIFEE B3R 14.77% (FT/F5) o 11
AEHEBTM, BEERZEDITKR (K 12
AJE 50kg ZEREBEMBIFEL EBK 1. 25% (FT/3k) ... 12
AERBEZEESEINLLIEBM (L) 12
ENAREMAIERIBTRIEE (TL/KE) oo e 12
AEFRGBEBSZFINCEERE, MHEITENAL (%) 12
KEGIRBENDREE, BEERHENKT (FT/Kg) 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 14
AR R R ENIREEER 14
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 15
BRI CHENMBESHEERTEI . 15
A B R AR EREE B . . 16
AEEBFERARIRLE TR, BRIREETEE ... 16
EERBREEEEERBMRIEAN . . 16
b ES Dy e == 7 N o = 1 | R R 16
AR EEH R EI LA . 16
AASEEFIRELIEAN . 16
ERAEIEMERARIEETS (/M) 17
AEEFRABEENMIFERE GESERE) 17
A ERIEE N /M) s R o . . 18
AR R R E R R N B T R o . . 18
ER 20 SRR IFESELE (GT/ME) . 21
ERIRT SERNEEHIEREZELE (GT/MD) 21
BEZRMRMERIE (%)  (3.25-3.29) .. . 23
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EFRNES] IESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 13
RS AR B L . 14
PLeE: o8- N ) I 15
R BRI LR 17
AR R R . 17
SERARGHETRER (BER) .o 18
R R B R L 18
KRR TR . 19
R R R T R . . . 19
S N = I S 19
= N ] I A 20
R AN B R o . 21
R 2~ O N2 ] N S 22
AR SE = N T ] Y S 22
ABAEENE: FHLEB SRR EES|IHTER, XAZSRINMREUFHFEHRATMIES .. 23
RIRHBCERRE B NBORBRIEHETES (3.25-3.29) ... ... 24
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‘, BiSits EHMIHR S
GUOSEN SECURITIES
1. ZEAMERBIERSE
#1: AARFRERATARIELR
E5: BRBNMIFENFILERE, MERWATFHR
“HHAEAR 2024/3/29 2024/3/22 E7-4 Rk BEkiR
g ERNIE (TT/ke) 15. 09 14.95 0. 94% 2.58% MELEIR
RN E (Gt/ke) -0.35 -0.43 18. 60% -400. 00% WEX R
BEAMNE (Jt/ke) 19.45 19.19 1.35% 4.63% SNEEHUR
B E7 BEFEE (A% 76.16 75.27 1.19% —24. 43% NEL B
4 =R 89.98 89.76 0.22 1.21 WEXHIHE
ERE 24.15 24.23 -0.08 3.40 WEX R
EEHE (kg) 90.25 90. 00 0. 28% 0. 45% MELEIR
Hi= HiZHE (ke) 122.82 122.56 0.21% -0.32% WEREUE
Hizg (Fk) 2024-02 2024-01 Itk Rk
$WEE 770. 41 1189. 23 -35.22% -19. 05% NER IR
Bl 118 A 578.38 904. 99 -36. 09% -16. 06% SR
Bl 166 ¥ 693. 28 1060. 65 -34. 64% -16. 43% B &R
R 235.54 284. 31 -17.15% 7. 64% B EE
NS 46. 59% 46.05% 0.54% -2.21% b it
HEAREIIRIEESE (k) 3 Aitxl 2 AZkr Iftk Rk
$REE 1011. 96 770. 41 31.35% 2.38% WEX IR
gl 1851. 00 1421. 80 30. 19% 4. 69% B E
7 mmEEEE (A% 2024-02 2024-01 FREE Lt
SRBEREAR 3431.38 3398. 50 0.97% -0.73% WEXEHE
B 118 A 3889. 89 3768. 42 3.22% 1.95% SR
=1 166 A 4668. 63 4544. 59 2.73% 1. 35% HH)EW
90kg LA ERIEF=HLEE (%) 35.86 36. 27 -1.13% 0.22% WEX R
sl 24M1-2 3§ 23M12 IREE Gl
Tliakt=2 (Am) 2218. 00 2659. 47 -16. 60% -3.61% AR Tt
E&AN~E (FM) 2058. 00 2455. 85 -16. 20% -7.30% AR Tt
BIREE S 1ARNIE (JT/ke) 3.53 3.62 -2. 60% -7.80% AR T he
2 A%t 1 AFLE 12 A%LL 11 A3FLE
BERERHE -23. 58% -15. 94% -12.37% 4. 25% BB
hRAERR 2024/3/29 2024/3/22 IfLk Rtk
g Tkg fFHEINIE (TT/ke) 565. 95 493.10 14. 77% 1.75% WEX R
Z7 FEIREL 6.31 6.22 1. 45% 20. 65% WEL B
BEE#FME Gt/ 79.33 37.13 113. 65% 171. 71% NELER
SNEFIEFLE T/ 266. 00 206.18 29.01% 210. 99% WERHE
2024/3/21 2024/3/14 E7-4 Lt
BEBEFYHMA (Jt/ke) 13.96 14. 67 -4.83% -12. 40% SEESE
INEFFIE HEARR A (JT/ke) 12.25 13.18 -7.06% -28.19% BEEE
BEEFEHRA (Jt/ke) 13.81 13.95 -1. 04% -13. 09% B EE
INEFIRITEAR A (FT/ke) 15. 48 14.93 3. 68% -12.94% SETEE
ant 2 ARt 1 AREE 12 B3t 11 A3ftL
BIRRIEE -11.33% 3.86% -8.91% -2.90% B EE
KHaER 2024/3/29 2024/3/22 E7 -4 Gl
"nig ZEEENE (Gu/k) 1544. 29 1525. 24 1.25% -5.01% NEREIR
AR RENE Gu/TR) 9.74 9.51 2. 42% -10. 15% WEX R
2F 2024/3/29 2024/3/22 E7Y-4 Lt
15kg (FREEEEFR (T/3%) 171. 76 84. 60 103. 03% 116. 40% EIEF0IR
HE e (A 2024-02 2024-01 Iftt [ELE
B 1.95 1.99 -1. 66% -47.53% B &R
bl 5.56 5.48 1.33% -31. 18% JBEE
ErEdats DEBRBEME (B 203. 45 200. 54 1. 45% -4.14% EE R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



‘, BiSits EHMIHR S
GUOSEN SECURITIES

TEBESGEH (A 155. 87 154. 44 0.93% -1.25% B EE
R FHRMIGE 74.23% 73.50% 0. 73% -0. 02% B EE
A EHE R 11.19 10.95 2.19% 3.42% SETEE
AEFHEEFEEE 91.70% 89.51% 2.19% 2.88% B EE
KB EFXALEEERE (B 6.39 11. 63 -45.11% -64. 03% B
BRI EESEEIERLE (7% 17.38 17.85 -2. 63% -9.01% AR

7 REEREEFRE (2K 2024-02 2024-01 FREE Lt
Rl KRBT ER 4042. 00 4067. 00 -0.61% -6.93% Rl R+ ER
$WEE 495.78 497.17 -0. 28% -6. 30% RELHE
bl 102. 31 102. 02 0. 28% -8.41% JBEE
4] 118 484.80 481.14 0. 76% -3.54% BEEER
Bl 166 573.75 570. 20 0. 62% —4. 24% B &R
BHoltns 83.73 83.65 0.10% -9.25% Bholths

ant 2 A%t 1 AL 12 B3k 11 AL
EREENEE 0. 33% 0. 25% 0. 75% 1.20% B
HitnBERE=E —4. 08% 2.72% -3.28% -5.93% B EE

8% BEREEHEN, PKHPHATE

HaR 2024/3/29 2024/3/22 E7Y-4 Rk BEkR
MEMS (T/H0 1. 60 1.91 -16.23% -51. 66% NELER
BEMNE (T/FD 3.40 4.02 -15. 42% -45.51% WEX R
EWMNIE (GT/ke) 7.72 7.77 -0. 64% -27.03% SREXBIE
NEIR-EBR (T/ke) 8. 60 8.45 1.78% -38.57% SMEXBHE
NEIR-BKI (F7T/ke) 8.30 8. 40 -1.19% —24. 89% WEX R
HEE (BFD 5212.90 5010. 32 4. 04% 6.18% REL B
FREFE (T/ID -2.83 -2.65 -6. 79% -198. 61% HIL A
BEFIE (% 66. 36 63.26 3.10 8.16 WEX R
HmERE (%) 75.08 73. 69 1.39 8.36 WEXEHE

24M1-2 23§ 23M12 74 Rk
ARBERMNE (Jt/ke) 3.69 3.82 -3.30% -8.50% AR T heE

RER 2024/1/21 2024/1/14 Itk Rk
EEXBRERE (BB 1925. 07 1921. 31 0. 20% -0.23%  FEBEHILHS
FEXERERE (AE) 1617.76 1589. 15 1. 80% -3.22%  hEBEKIHES

2024/1/21 2024/1/14 IfEE RLE
KERGEHEE (FE) 122.58 131.35 -6. 68% 19.01% WEXHIHE
RERBEMNE (/) 35.97 38.17 -5. 78% -33. 44% SEX B3R

Bk 2024/1/21 2024/1/14 Iftk Rk
EEEREE (BB 109. 06 109. 65 -0.53% -12.56%  FEBRIHS
BEEEREE (BB 69.55 68. 86 1.00% 36.22%  FEBKIHE

2024-02 2024-01 74 Rk
SIMEEEEHRE (AE) 13.70 11.80 16.10% 8. 73% NELER

B HAHESRS, NMEZERES

BHERR 2024/3/10 2024/3/3 Iftk Rk BEkiR
AmREBEN T/ 15. 68 15. 82 -0. 94% -1.77%  hEBERIHS
AmRESEN (/3 2.23 2.33 -4.11% -8.61%  HEBHLHE
AmAYEGHE (A3 3020. 58 2976. 21 1.49% -12.84%  hEBRIIHS

RER 2024/3/10 2024/3/3 Iftk Rk
EFERBREE (AB) 1279. 57 1280. 97 -0. 11% -7.77%  HFEBHRIHS
FEXERERE (AT 846.17 841.78 0.52% -7.66%  HEBEHIHES
REBREBHENE (T/B) 9.26 8. 46 9. 46% -4.33%  FEBFKILHS

B 2024/3/10 2024/3/3 Iftk Rk
EEEREE (A 140.18 139.35 0. 60% -4.28%  hEBRIHS
REEREE (BB 116. 03 115. 30 0. 63% -3.07% FEBHRIHS

BE: IMERIRFTHK, PHHBEANX

g *A LA IFLE G4 kiR
FERNE (/D 3.35 3.49 -4.01% —23. 69% WEX R
FHENE T/ 3.40 3.53 -3. 68% -23. 60% WEX R

(LR 2023/9/3 2023/8/27 B REFEE
EERXBREBEE (AR 1282. 77 1283. 33 -0. 04% 6. 94% aglns

=B 3 Iftk Rk
EXBHEEZ (AR) 52.26 44.95 16. 26% 16.52% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 6



EIRBHE (K) 516. 00 517.00 -0.19% -3.91% WEX R
P B ol 5] Lk Rk
ItRTFEEE (F) 83.00 86. 00 -3. 49% -3.49% NEREIR
I"EmBEE=E (F) 327.00 346. 00 -5.49% 21.11% WEX R
tHXtHE (M) 7218. 63 6631. 87 8. 85% -4. 48% WEX R
Ex *A LA IFLE Lt
E T (R 1.1 1.19 -6.72% 46. 05% REL B
BT (R 1.76 1.65 6. 67% 10. 00% WEX R
FERF *A LA IFLE Lt
EBFERAK (T/R) 138.70 141. 00 ~1. 63% -10. 13% MELEIR
EXBFEME (/R 2.98 2.28 30. 70% -91.16% WEX R
24M1-2 3y 23M12 IREE Gl
EBZIEREARHMNE (JT/ke) 3.27 3.40 -3.80% -8.30% AR Tt
KE: ERHNES, hEIATENTEE
x5 2024/3/29 2024/3/22 Itk Rk BEkiR
AN (GT/mED 4391. 58 4442. 11 -1.14% -15.17% LM
2024/3/22 2024/3/15 IREE Gl
BOERE (FM) 404. 67 416.15 -2.76% -4.70% WEX R
ST ER (D 274. 49 307.94 -10. 86% -16. 05% NER IR
=X | 2024/3/29 2024/3/22 E7-4 Rk
M (GT/mE) 3486. 00 3670. 00 -5.01% -9.41% WEX R
2024/3/22 2024/3/15 IREE Gl
AAFE (A 106. 95 114.15 -6.30% -2.89% NER IR
2024/3/29 2024/3/22 Iftk Rk
AR EFERE (KD 7.94 8.15 -2.58% 32.78% WEX R
2024/3/22 2024/3/15 E7-4 Rk
EEER () 36.12 48.52 -25. 56% -30. 28% RELHE
EXK: FREBIAES, SRS EER
#hiz 2024/3/29 2024/3/22 IFLE FEEE BiEskiz
RN (T/mh) 2393. 00 2403. 00 -0. 42% -14.93% MR
#®eE 2024/3/29 2024/3/22 Iftk Rk
SEERHAE %) 78.00 74.00 4.00 -8.00 RELHIE
%4t 81.00 76.00 5.00 -6.00 NEE SR
it 66. 00 63.00 3.00 -13.00 WEX IR
ARV EFERE (K) 29. 91 30. 11 -0. 66% -2.79% WEX R
2024/3/29 2024/3/22 E7-4 Rk
RIS FITE % 69.07 70.77 -2. 40% 13.21% WEX R
RAMIeNERFSE (M) 544. 70 529. 40 2.89% -10. 65% WEX R
ARINIaEEE CAmD 126.28 128.07 -1. 40% 7.82% ML IR
BfE: EfEREES, PHXECIREXS
iz 2024/3/29 2024/3/22 IFLE FEEE BiEskiz
I"AERET-WEN (/i) 6640. 00 6660. 00 -0. 30% 5.73% NEL B
=R ERR-IMEN (GT/m) 6490. 00 6510. 00 -0.31% 4. 68% WEX R
B -BLE/MNE O AR A 7759. 00 7650. 00 1. 42% 6.29% REL B
R E-BCE SN O A 7858. 00 7726. 00 1.71% 4.93% REL B
BA-E &N OFE -732. 00 -615. 00 -19.02% 26.85% WERHE
= E-FHSMEOFE -831. 00 -691. 00 -20. 26% 3.07% EXHIHE
= 2024-02 2024-01 L ke
BEE (A 208. 03 586. 76 —64. 55% ~7.54% =RATEM
PEHE (A 66. 14 311. 71 -78. 78% -33.19% =EatEM
HiESHSSERE (AMD 416.94 275.05 51. 59% -8.36% =ratEM
2024-02 2024-01 74 Rk
BEHOE (Am) 49.00 70. 00 -30. 00% 58. 06% BXRRE
REE: EHRRIRES, MRRESBRER
iz 2024/3/29 2024/3/22 IFLE FEEE BiEskiz
RARGEL 20885 B3 (Gr/mp) 11865. 00 12055. 00 -1.58% 24.31% FERALN
27T 20485 CIF  (ZETT/ME) 1690. 00 1750. 00 -3.43% 18. 60% M AL
BT 20805 B RN (GT/MD) 11707. 00 11716. 00 -0. 08% 23.01% PEA AL
IR TN BE 13150. 00 13150. 00 0. 00% 18. 47% FERALM
AR IRT & EFRTHN T/ 13450. 00 13600. 00 -1.10% 20. 09% (3=

B BFEIER Z IFHIEFZ AR RT THT B & 7



&Y EEIiH ST

SR T #A% - CFR & (JT/ME) 16170. 45 15727. 49 2.82% 15. 66% [E3 i
e 2024-02 2024-01 IREE Gl
KRG RARGE-m=2 P& (FM) 0. 00 0.09 -100. 00% ANRPC
KRG8 TE (Am) 35.16 51.92 -32. 28% -4.30% ANRPC
KRG8 N8 (CAm) 21.05 21.09 -0.19% -21.37% ANRPC
RRgR-#tOe (A 47.50 56. 61 -16. 09% -15.01% ANRPC
2024/3/22 2024/3/15
RARGR-EEFE 5% (AMD) 66. 80 65. 62 1.80% 6. 37% [E1TE 7 £ 7
2024/3/22 2024/3/15
XARGE-FRASERE (F) 156. 33 156. 01 0.21% ~1. 75% [T =]
BRIREE 2024/3/29 2024/3/22
IRT %BE-£=EF (FT/MHE) -348. 00 -348. 00 0. 00% 3. 60% MR BN
2024-03 2024-02
IRT #%Be-F=2 (Fi) 0.00 11.03 -100. 00% -100. 00% E i
IRT #B-FaeFIRE (%) 65.92 71.47 -5.55 6.86 [E3T I
IRT#%-#HOE (A 2. 41 1.88 28.18% 74. 54% E i
2024/3/29 2024/3/22
IRT %BZ-T” NER (A 2.90 2.92 -0. 68% 25.81% FE XA LM
IRT %E-REEERF (A 0.29 0. 31 -6.80% -16. 03% XA
=% 2024-02 2024-01 It Gile
RABIR-EHEE (M) 45.20 57.80 -21. 80% -19. 39% ANRPC
2024-03 2024-02
IRT #%e-LhriEEE (A 11.02 11.36 -2.99% 13.08% (3=t
THFRS 2024-02 2024-01 It Gl
2W=E (FFK) 3908. 00 5577.00 -29.93% —26. 50% [E17E 7 £ 7t
MR (A% 2.90 2.92 -0. 68% 25.81% FERAEN
2024/3/29 2024/3/22
EWMPFATER %) 69. 46 70.13 -0. 67 0. 61 [E17% I & 7
FMPAF TR (%) 45.20 57.80 0.24 6.89 [E17% I & 7
2024-02 2024-01 It Gl
FAEHEE (AH) 133.30 211.50 -36.97% -19.36% HERFETIIHES
BREHE (A 25.10 32.40 -22.53% -22.53% HFEREIIHS
i EAIXERE, PHREXRE
#hiz 2024/3/29 2024/3/22 IFLE FEEE BiEskiz
EAHN (/i) 8370. 00 8490. 00 -1.41% 5. 38% WEX R
HORAKMN (/i) 8782. 00 8625. 00 1.82% 5.27% NER IR
2024/3/29 2024/3/22 E7-4 Lt
BRI (T/m) 8113.00 8248. 00 -1. 64% -7.96% WEX R
I HREMEAS N g (ET/H8) 87.48 85.78 1.98% 11. 75% FEAX AL
®E 2024-02 2024-01 It Gile
SR EVERREEm=E () 125.96 140. 24 -10. 18% 0.47% SRAELIFHEHE
SR EAFHERET (M) 191.92 202.02 -5.00% -9.46% SRFTAZHEHED
2024-02 2024-01 It Gl
ERiEidnEOE (A 9.58 29.09 -67.08% -67. 84% BERE
2024/3/22 2024/3/15 IREE Gl
ERREHER () 56. 60 56. 56 0. 08% -42.13% SREX R
2024/3/29 2024/3/22 E7-4 Lt
ERFEEKE (D 0.37 0.11 232.73% -86. 89% SWEX R
fofe: HEHHFRE, BREFEE
iz 2024/3/29 2024/3/22 IFLE FEEE BEskiz
E = 4#5-FEH 31288 (JT/Mh) 17145. 00 17043. 00 0. 60% 12. 44% WEX IR
#OM-E4 M-1/8 (FT/mh) 17900. 00 17700. 00 1.13% 4.07% SWEX R
s 2024/3/29 2024/3/22 IFLE FEEE
Eeﬁ%ﬁ: HEE7 BMIE (R 0.45 0.78 -42.31% -91.99% AR
2024-02 2024-01 IREE Gl
WwiEEOH=E (FM) 30. 00 35.00 -14.29% 233.33% BXRE
2024/3/29 2024/3/22 E7-4 Lt
SEFETHAIE W 1.85 2.02 -8.42% -78.11% WEX R
ki O EESR (A 46.05 46.88 -1.77% 16.94% WEX R

B BFEIER Z IFHIEFZ AR RT THT B & 8



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

HOWEER () 58. 80 57.90 1.55% 135. 58% WEX R

2023/11/14 2023/11/13 IfLL Gil-4
tREtEKE (A 1.20 1.20 0. 00% -40. 18% SMEX BHE
RHRZHE (A 1.20 0.37 220. 60% ~7.47% WEX R
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R

=R 2024/3/29 2024/3/22 IFLE FEEE
LA IR (%) 82.70 82.90 -0.20 -8.50 SMEXBHE
G R (D 24.70 24.30 1. 65% 34.97% WEX iR

2024/3/29 2024/3/22 IFLE FEEE
254b T BNERF)E (JT/mf) -425. 50 -313. 30 -35.81% -123.03% WEL B

aE: REMEERE, XIEFFRXS

EXNE 2024/3/29 2024/3/22 IFLE Rk kiR
g? BEMZN-FRT (TR 9.80 9.80 0. 00% 100. 00% SMEL R
g?ﬁﬁﬁﬁzm'mf”ﬁ‘ (/% 10.50 10.50 0.00% 100. 00% AR
LIRBET R N-IEAE (FT/ A 11. 50 11. 50 0. 00% 112. 96% SEX BHE
HRXMNH 2024/3/29 2024/3/21 Itk Rk BEkiR
FERLIERZN-T- R (T/AF) 14.10 14. 20 -0. 70% 36. 89% SMEXBHE
—RLERIEMN-T"F (/A 13. 00 13.10 -0. 76% 44, 44% SEX BHE
FFRAERRZN-AdE (T/ ) 13.30 13.30 0. 00% 43.01% WEXEHE
—RBERRZ N (T/ AR 11. 40 11. 50 -0.87% 62. 86% SWEX R

s 2024/3/29 2024/3/22 IFLE FEEE
36 REEARBWIRER (1) 7327.00 7488. 00 -2.15% -49. 00% MEXHIHE

=R 2024/3/29 2024/3/21 IFLE FEEE
ﬁ(;)ai”ﬁi I AW 29.00 24.00 20. 83% 61.11% SHEX BHE

FERIRIR: IR, SBEEE, BIMN, RURHE, PEBERLNS, PEREIVHS, BRGIHE, oEHEN, LR, 8%
BB, EHEIER, AR Tdihs. BEAGKM. ANRPC, ESIEHEFMSTEIE

B BFEIER Z IFHIEFZ AR RT THT B & 9



&Y EEis
GUOSEN SECURITIES

SRR E

2. EAXHIRER
21455 SRBEMFENIRLERE, MBRERUREAR

N/ 4
xR

BN EELRETRAMRMRETELE, BFTHFRRRS LT 3829 A%

BN 15.09 T/, BEEIFEE 3K 0.94%, [EIEL_Eik 2. 58%, ME#4kE, 3

R 29 BHi#={KEiX 122. 82kg, IFLLIEAN 0.21%, BmtFA 3 A 11 H-20 HAZ
KB BTHEIFLLIEN 2.03%, FXRFE, ENERERFRAZE, KEAEBFEN

EEi&n 1. 19%, REIEERZD 24. 43%.
MUEERAE, BEFTEERRES[ LT,

PN
A

R, RMTAABNEELBETRAIR

HhEARE, 3 A 29 B 7ke FIENIEL 595. 65 T/, IFEL bk 14. 77%, [EEE £k
1.75%, MESFER. AR EARFIFEZ LM, TAAMREIEE, Bk

FREREBHMAE N "E.

R2: EREXEHIE

G o 2024/3/29 2024/3/22 IREE Gl BiEkiR
g EREMIE (T/ke) 15. 09 14.95 0. 94% 2.58% WELHIE
RN E (Jt/ke) -0.35 -0.43 18. 60% -400. 00% WEX R
BE&RNE (7T/ke) 19.45 19.19 1.35% 4.63% WEX R
B E7 BEFEE (A% 76.16 75.27 1.19% -24. 43% REL B
BESH R 89.98 89.76 0.22 1.21 SREX HUHE
ERE 24.15 24.23 -0.08 3.40 WEX R
LEEHE (kg) 90. 25 90. 00 0. 28% 0. 45% RELHE
iz BEHE (ke) 122.82 122.56 0.21% -0. 32% WX HiIR
HEEE (A 2024-02 2024-01 IfEE Gl
B 770. 41 1189. 23 -35.22% -19. 05% WEX IR
B 118 #EA 578.38 904. 99 -36. 09% -16. 06% HH AW
Bl 166 HEA 693.28 1060. 65 -34. 64% -16. 43% HHEW
B 235.54 284. 31 -17.15% 7. 64% B EE
NS 46.59% 46. 05% 0. 54% -2.21% JBEE
HARGIITRIEESE (k) 3 At 2 AR IFLE Lt
B 1011. 96 770. 41 31.35% 2.38% WEX IR
B 1851. 00 1421.80 30. 19% 4. 69% B EE
b3 =) mmEEEE (A 2024-02 2024-01 It Gile
SREEFEAR 3431.38 3398.50 0.97% -0.73% WEX R
B4 118 #A 3889. 89 3768. 42 3.22% 1.95% B &R
Bl 166 HEA 4668. 63 4544. 59 2.73% 1.35% HH)EW
90kg A ERIEFE=HLE (%) 35.86 36.27 -1.13% 0. 22% SMEEHHE
a8 24M1-2 235 23M12 IREE Gl
Tlast=g (k) 2218. 00 2659. 47 -16. 60% -3.61% AR T Hhe
Eams =2 (Am) 2058. 00 2455.85 -16. 20% -7.30% AR T HheE
BRERAARNMNE (Jt/ke) 3.53 3.62 -2. 60% ~7.80% AR T he
2 Biftk 1 AL 12 A3t 11 Bftk
BERERHE -23.58% -15. 94% -12.37% 4. 25% BB
hERtRAR 2024/3/29 2024/3/22 E7 - a Gl
g Tkg fFHEINIE (TT/ke) 565. 95 493.10 14.77% 1.75% WEX R
ZF JERLL 6. 31 6.22 1. 45% 20. 65% NER IR
BgaFME T/ 79.33 37.13 113. 65% 171. 71% REL B
SNFIEFLE T/ 266. 00 206.18 29.01% 210. 99% WERHUE
2024/3/21 2024/3/14 IREE Gl
BEBEFYUHMA (Jt/ke) 13.96 14. 67 -4.83% -12. 40% SEE SIS
INIFFIE L HARR A (JT/ke) 12.25 13.18 -7.06% -28.19% SEESE
BEEFEHRA (Jt/ke) 13. 81 13.95 -1. 04% -13. 09% B EE
SNEIFREIEEARR A (FT/ke) 15. 48 14.93 3. 68% -12.94% SEER A
ant 2 AL 1 B3tk 12 A3FtL 11 BEFLE
1B EWHFEIEX Z [EHIE T A BRI T BN E 10



‘, BiSits EHMIHR S
GUOSEN SECURITIES
BIRRHEE -11.33% 3.86% -8.91% -2.90% R EE
KHAtetR 2024/3/29 2024/3/22 Lk Rk
"nig ZEEENME (Gu/k) 1544. 29 1525. 24 1.25% -5.01% NEREIR
EAEENE (T/FR) 9.74 9.51 2. 42% -10. 15% WEX R
=2F 2024/3/29 2024/3/22 Itk Rk
15kg FHEHEER (5T/%) 171.76 84. 60 103. 03% 116. 40% LA
#HE ZrBEEE (AN 2024-02 2024-01 I [tk
B 1.95 1.99 -1. 66% -47.53% B &R
bl 5.56 5.48 1.33% -31.18% JBEE
it R BB (A5 203. 45 200. 54 1. 45% -4.14% b gt
AEEENGER (B 155. 87 154. 44 0.93% -1.25% B EE
ERCEa i by 74.23% 73.50% 0.73% -0. 02% B EE
A FHEHIRTH 11.19 10.95 2.19% 3.42% SEERAE
AEEHEREER 91. 70% 89.51% 2.19% 2.88% EEAE
AER EEXEKBEERE (AL 6.39 11.63 -45.11% -64. 03% SEEE
MR g EIERRE (A3 17.38 17.85 -2.63% -9.01% SEHIER
72 RESEEE (B 2024-02 2024-01 FREE Lt
ol R AT ER 4042. 00 4067. 00 -0.61% —6.93% Rl R+ ER
B 495.78 497.17 -0.28% —6. 30% WEX R
bl 102. 31 102. 02 0. 28% -8.41% JBEE
B 118 484.80 481.14 0. 76% -3.54% BEEER
B 166 573.75 570. 20 0. 62% -4.24% BEEER
EHolths 83.73 83. 65 0.10% -9.25% sl s
ant 2 AL 1 B3tk 12 A3FtL 11 BEFLE
RERSEMNEE 0.33% 0. 25% 0. 75% 1.20% B EE
Hin M= -4.08% 2.72% -3.28% -5.93% B SA

FRISRIR: NEEURE, A, BIAR, AMIdhs

E1: ABEmELEHNIREL £k 0. 94% (GT/F3e)

, EISIESEFR A EE

E2: ABEEINFIENIEIFL 13K 14. 77% (v/F7=)

— R W dE (A

B&A: BI=%: At 8 (A

— P BkETke: MBFES: HEMN: $E D

2,500
gg 2,000
20
15 1,500
10 1,000
g T T T T T T T T T T T T T T T T 500
O 0 0 0 0 O W 0 W W W W © 0 0
S 9 QY O 9 Y 9 Q9 B9 Y 9 Q9 ! ! ! T ! I T ! T ! ¥ T I T
N - O T W O~ ®O OO0 TN T N
= Q96 9o 6 gig o s oisigig o L g g g O g I g
N O OO OO OO o0no0o0o0oo0os 3 QTN AT QT QAT IR QT QN QT QN
S 8886586588658 88888¢85 88 K0 D N N Y g o o X
LS VA S VI s VAR S VY SVARE SVAY VAR o VY VIR S VAR VAR VI VI s VAR VI oY} S @@@@@W@W@W@W@W@W@W@W@W
BRPRIR: WEHE, EEIESEFMRmEE BRERIR: NEKEE, EEIESEFMRmEE
IEF W FBEE X Z [EHI 2 AR B T AT B2 1



&Y EEis
GUOSEN SECURITIES

SRR E

E3: ARG EEM, BEEEENDTK (ko)

E4: A [E 50kg Z It & EHEMBIREL £k 1. 25% (Jt/k)

— FmE: HAFES: HEEHGE: bE (B)

140
130
120
110
100

2013-07-194
2014-01-19 4

2014-07-19

2015-01-19 4
2015-07-19

2016-01-19
2016-07-19

2017-01-19
2017-07-19+

2018-01-19
2018-07-19

2019-01-19
2019-07-19

2020-01-194
2020-07-19
2021-01-19 4
2021-07-19 4
2022-01-19 4
2022-07-19
2023-01-19
2023-07-19
2024-01-194

— B BLESOkg: HAFAM: BN hE ()
6,000 A
5,000 A
4,000
3,000 A
2,000 A
1,000

FRRIR: SNEAEURE, ERIESEFRTEEE

Es: AEEBEIEEEIFLIEM (3K

FRRIR: MEEEE, ERIESSFRTEE

6: FEINEHENRILEARFT R (JT/ke)

250,000
200,000
150,000
100,000

50,000

— A HAFES: BN bE (A)

25
20
15
10
5
OIIIIIIIIIIIIIII
\§«§\§«§\§«§\§«§\§«§\§«§\§«§\§
DAL D O O D . OO H ' H D O .9 OO
63636&6&696969696D696&6969696ﬁ
P PP PR PR PR PP

FRPRIR: NEEBUIE, EEERESFMREE

E7: AREFRMERRIFLLME, MAESA (%)

FRPRIR: MBI, EEEREFMREE

Ee: AEMRBEENTREE, BEFRHANKZT (T/ke)

e 7024 2023 2022 2021 2020

35
30
25
20
15
10

5

0

—

R R R R R R R R R R R

L LLERL L LR

RN E: WM FE (B

0.6
0.4+
0.2+

0.0 /«\ : It Y
(@Z%i-}( ZOZWOMZ
0.4)-

(
(0.6)
(0.8
(

.8)
1.0)-

FRPBRIR: NEHUE, EEEREFMREE

FRPBRIR: MBI, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

22R%: BRARFEENRN, PKAKRSERERE

AEEWS, BENKISBEMRM. 2024 £ 3 A 29 H, BEN3.40 T/33, IRtk
Bk 15. 42%, [EEE TR 45.51%; ELNE 7. 72 7o/F55, IFEE TR 0. 64%, [EIEE TRk
27.03%, FGHARE, WENEIHEAETHN. FEBEENEN, FiHHEREE; £35
I RISESKIES], MEFITEHEE. PKEKRE, RERMEEEEHESN,
FRE&EERMEEEEZEI5IFHZTHRE. BENEZ 2N, FLRERE,
ELFEATAAERBE K EAs milafE R E .

#*3: BPRBEAEKIELE

A 2024/3/29 2024/3/22 73 4 EEE BEkiR
MEMNE (T/HD 1. 60 1.91 -16.23% -51. 66% WEREIE
BEMNE T/ 3.40 4.02 -15. 42% -45.51% WEXEHE
EBMNE (FT/ke) 7.72 7.77 -0. 64% -27.03% WEX R
HEIR-EER T/ke) 8. 60 8.45 1.78% -38.57% MR
DER-IBKH (JT/ked 8.30 8. 40 -1.19% -24. 89% WEX R
HEE (B 5212. 90 5010. 32 4.04% 6.18% WEX R
FREFE (GT/ID -2.83 -2.65 -6.79% -198. 61% HI AR
BEFIE (% 66.36 63.26 3.10 8.16 NER IR
FERERE (%) 75.08 73. 69 1.39 8.36 SWEX R

24M1-2 235 23M12 IREE EkE
ARBERNTE (FT/ke) 3.69 3.82 -3. 30% -8.50% AR T hE

RER 2024/1/21 2024/1/14 IREL G4
"E#ERBREE (AR 1925. 07 1921. 31 0. 20% -0.23% hEERl S
BEEXBRERE (A8 1617.76 1589. 15 1. 80% -3.22% FEBERLHS

2024/1/21 2024/1/14 E7Y-4 EEE
KEREEHEE (FE) 122. 58 131.35 -6. 68% 19.01% WEXHIHE
RERBEMNE (/) 35.97 38.17 -5. 78% -33. 44% SEX BHE

AR 2024/1/21 2024/1/14 784 Ek
EFEAREE (BB 109. 06 109. 65 -0.53% -12.56% PEBERL TS
REEREE (BB 69.55 68. 86 1. 00% 36.22% FEERS

2024-02 2024-01 73> 4 EEE
SIMEEEEHRE (AE) 13.70 11.80 16. 10% 8. 73% NELEIR

FRIRIR: WEREERE, IR, PEERILHhS, EEESRLFRREE

E9: BFABERBER (EFE+E&) E10: BPABRKBRBELE (Er+E#)
— EFERISEER () P —

E&ERMEEEE (FE) 2500

FERXBRMLELE (A8
2000 -
1500

1000
500
0 1 1 1 1 1 1 1 0 ; i i i i ; ;

o] [ee] o] [ee] o] o] o] o]
i b i = oy My oy My «© «© 0 0 © o] ee] ee]
-~ -~ -~ T et et et et - - X X ~ e o o
~ ~ ~ ~ ~ ~ ~ ~ - - - - - - - -
~ e} o o = ~N ™ < b ] . ~ o i 58 e ¥
= s = N N N N N ~ o) o~ o = N ™ <
o o o o o o o o o b e N N N N N
~N ~N ~N ~N ~N ~N ~N ~N o o o o o o o o

~N ~N ~N ~N ~N ~N ~N ~N

FRRIR: PEERIHSElSS, BEEREFMRAEE kiR PEEFKIhaals S, BREESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & 13



‘ BE{EiLE IESMTTIRG
GUOSEN SECURITIES
E1: BRRERBREENIRSHES E12: BEREHRREEEENBSHES
—— RBREENE  GT/E) ] , ] N
—_— Tl EEEE (AR) —FafBENME (T/R)

— REKBEHHEE OME-ER) (A

200
150
100
50

0 1 1 1 1 1 1 1

© © © © © © © ©

X X X X X X X X

~ ~ ~ S S N N S

~ o X S = N I <

. - = S N N I IN

=) o o o o o o o

S S S S S S S S

2000
0000
8000
6000

4000
2000

0

2021/1/8

2022/1/8
2023/1/8
2024/1/8 &

1
o]
e
.
o
N
=]
~N

2017/1/8
2018/1/8
2019/1/8

FRRIR: PEBERSElsS, BREIESFEFHRAERE

ERERIR: REERIaELsS, BEESEFMRAER

2.3F|%: MUK, NMHRIZEFEKRES

BRANEERS, MRCRERE. 52 MREIRNEMASNE, 3529 B4 5.4
T/, B L B 1. 88%, JEHIRE, SRBEBMESAENASTEE, W
SUHSRMES. FHBRE, RS RTABREET N RRSET

4 BPRBEKREHILE

R 2024/3/10 2024/3/3 IREL 54 BiRER
ARAEBEN GT/Am) 15. 68 15.82 0. 94% -1.77% hEERhS
ARAESEN T/ 2.23 2.33 -4.11% -8.61% FEBERLHS
mmHBHEE (A3 3020. 58 2976. 21 1. 49% -12. 84% hEFER S

REHE 2024/3/10 2024/3/3 IFLE Ek
EEXBRERE (BB 1279.57 1280. 97 -0. 1% -7.77% FEBERLHBS
EEXEREE (A 846.17 841.78 0.52% ~7. 66% FEBERLHhS
REBREBHENE (T/E) 9.26 8. 46 9. 46% -4.33% FEERL TS

AR 2024/3/10 2024/3/3 IFLE Ek
EEEAREE (BB 140.18 139.35 0. 60% -4.28% PEERL TS
BE&EEREE (B 116.03 115. 30 0. 63% -3.07% FEERL TS

FRPRIR: #EW, FEERNS, BEEREFNRAEE

E13: RPRBARBERE (E+EH)

E14: APABRGRYEE (E5+EE)

EFERMEERZE ()

2,000,000 EEARMBELE (B
1,500,000
1,000,000
500,000
OI T T T T T T T T T T T
& A& QA QA & LA QA QLA
QA Q} (& <§ (A <Q &Ck N§§ Q$ <§ Q& Qs
Q'\Cb Q'\cb Q'\q Q\Q 0’79 QQ KA g Q’fb 0”7)
P P P P PP PP Py

EEXBRMEEEE (B
F&XSRMBEEE (B

16,000,000 |-
14,000,000 M
12,000,000 [

10,000,000 MW“AW“‘\M
8,000,000 [

6,000,000 —_—
o o 6 0

W o o
P P P PP PP P

18,000,000

A
Cb\r\\
Q\
v

FRERIR: PEBERSElsS, BREIESFEFHRAERE

ERERIR: PEERIaEL SR, BEESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

SRR E

E15: WRRBRXBREGIHENR T 5

El16: HIRGE RKEBHENESHESIFR

L SERRRECHENN (GT/R)
16 HRRECHER ERE-ARNERHE (FAR
14
12 6 46
10 5 4
g 4 36
3 31
4 2 26
2
0 1 21
r T T T T T T T T T T T OI . . . . . . . . . . . 16
LRI LR
RN AN A A A NUPASIN PPN P\ NP\ SN P\ SN P
SIRCAIS IS g a gl gt AR AN AT AR K K K A
G N SR S TG S

ERRIR: pEERI gl S S, BEESEFMRAER

ERRIR: PEFRISBL SR, BIEESEFMTAERE

2.5 8F: MERFERHK, FHAKKEANKX

AEBEMBIRLL TR, A EHTRBEBEE.3 B 29 B, BEF =XM1 3.35
T/, EETE 4.01%, FIEE TRk 23. 69%. EHARE, H4AFE, BiiIEBHE
FUAWE, wRABEEEM, KBRS EZSIFEIEM 16. 26%, [FIELIEM
16.52%. TR H, TEHERSS, ANHEXEE LGN 8. 85%, [F]ELR L 4. 48%,
EFERTNSRBIFTEGFSHIIREL-6. 72%, +6. 67%.

hHARE, FEBEHNENNK, 11 BEEXBREBFENLETE, RX
SERTRMFCERET, BENEEEFTHEE.

*=5: BEEABMBELE

g *A LA 737 4 Lt kiR
FEXMNE (Gu/F 3.35 3.49 -4.01% -23. 69% WEX R
FHXME v/ 3.40 3.53 -3. 68% -23. 60% REBE MR

R 2023/9/3 2023/8/27 N1 REfEE
EERXBREEERE (FE) 1282. 77 1283.33 -0. 04% 6. 94% alns

*A LA 73> 4 Gl
EXBHEE (AR) 52.26 44.95 16. 26% 16.52% WEXEHE
ERBHE (K) 516. 00 517.00 -0.19% -3.91% WEXEHE

K *A LA 73> 4 Lt
tEmHEEFEE (F) 83. 00 86. 00 -3. 49% -3.49% WEX R
IETmHEEE (F) 327.00 346. 00 -5.49% 21.11% WERHE
HXHEE () 7218. 63 6631. 87 8. 85% -4. 48% ML IR

ER =B 3 IREE Rk
EETT (R 1.1 1.19 —6.72% 46. 05% WEX R
FRIBFT (R 1.76 1.65 6.67% 10. 00% NEL B

FERF *A LA 73> 4 Lt
EBFERA (T/R) 138.70 141.00 -1.63% -10. 13% WEX R
EWFEME Gt/ 2.98 2.28 30. 70% -91. 16% NEL B

24M-2 15 23M12 IREE Rk
EBEIER A ARHNE (JT/ke) 3.27 3.40 -3.80% -8. 30% AR T he

ERRIR: NEEE, Slss, BEIESEEFRRER

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 15



Ay EELS

SRR E

17: KREBENEIFLL T R

18: AR EGFEMAIFLL TR EFITREL TR

—_—E FEX: B fE (A

BYG: FEFEREK (H) — &8 E4FEEN (H)

;
6 200
5
a 150
3 100
2
1 - JVMh\fVW\NwV““
0 T T T T T T T T T T T T 0$ e 4 T — T T T
9'\ 9'\ 9’\ 9'\ 9'\ 9'\ S)\ 9'\ 9'\ 9’\ 9'\ 9'\ N N N N N
SIS S G B 5 o A P
IR R SN I A S I I - o N N % % oy oy
PRSP S P P LA LA LA ~ LA e
FIRBRIR: NEKEIRE, ESIESEFMRmEE FIRBRIR: WEKERE, EEIESEFMRmEE
E19: FEFEREBREGEFEEEFIGM E20: 7 EEAGE EIFELIE M
20174 20184F 20194F 20204F P o
202148 20224 20234 —_— K B hE (A

1500

1000 g :\Nwi—;;’

B s ol o
—-\_v,_,.\’__/_,_/_w

34
37

3
40
43
46
49
52

— KNS FHHERR: fE (B

80 550
70 540
60 530
50 520
40 510
30 500
20 490
o 480
0 T T T T T T T T T T T T T T 470

 FrEryF T ETr Y rrTr Y
2 o P S S WO WS S A S WS P
VIR RN G R R i
PR PR DR PR PP P

FRRIR: FEERIeSLS s, BEEESSFMRAEE
(AR EFSEILED

E21: AEBEEHXHEIRLLIEM

FRRIR: WEEIE, ERIESSFREE

22: AEISEREFIALLIE N

— BE: FHEX: HE (A)

,\'\ ,\'\ ,\\ ,\'\ ,\'\ ,\’\ N N N N N N

S g
S U
D S A

— B & EFEUARY: fE (B
— BE: BT EFUAXRY: dE (B

FORRIR: SNEAEURE, ERIESEFRTEEE

FORRIR: SMEEIE, ERIESSFRTEE

2.6 XE: BIR#ER#H, FHER ELITRE

2024 3 B 29 H, ERKREIMERM A 4391.58 ju/Mk, I EFIRLLTER 1. 14%,
ERN#HETE 2023 £ 9 AT AMGE £, ELREFLEM, Fifl 202304 ER#ED
AEHBERARE, TUTERXEHEBENARTER.

B BFEIER Z IFHIEFZ AR RT THT B &
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GUOSEN SECURITIES

‘, ERRNES; ESFTIRE

hHIRE, EIRHFHETNERIES, #E USDA XD 3 AHRERS, 23/24 5
BEERSHELEE 22/23 SFERARIRFTEY 2. 00%, HH 27. 92%EKE 29. 92%. ARKEIEH
ErwlE, BEMEREE~ERRTY, BRAAEMNERNEIOHRFRZ.

2024 £ 3 A 29 H, ENEHIEN T 3486 /M, 3 EFEIFEETEL 5. 01%. BE
3 B 29 HiAkH M ERREIERL R D 2. 58%, KinE KA E, TIAXGIEENE
EIH, itEmELEITEES.

*6: KE. EHEAEHHELE

xg 2024/3/29 2024/3/22 73> 4 Rk kiR

e (T/mED 4391.58 4442. 11 -1.14% -15.17% LM
2024/3/22 2024/3/15 73 4 [ELE

BOERE (AM) 404. 67 416.15 -2.76% ~4.70% WER R

T ES (FE) 274. 49 307.94 -10. 86% -16. 05% SREX BUHE
=25 2024/3/29 2024/3/22 IREE Rk

MEN GT/mg) 3486. 00 3670. 00 -5.01% -9. 41% SREX B
2024/3/22 2024/3/15 73> 4 Rk

AEAFE (M) 106. 95 114.15 -6. 30% -2.89% WEXHIHE
2024/3/29 2024/3/22 73 4 [ELE

ARV ERRE (X) 7.94 8.15 -2.58% 32.78% WEREIE
2024/3/22 2024/3/15 73> 4 Rk

EEER (Am) 36.12 48.52 -25.56% -30. 28% SMEXHIHE

FRPRIR: WEEE, CHW, £84, EREIESEFMRAERE

E23: ERAEHMEMERARSERS T/ E24: XKEEPRHASIENFHERENE (5 /ERE)

— N KT XN T/

MEN: K= XM (FT/mE)

7
i
251 888 5, 000
3. 000 4,000
2,000 % 888
1. 000 1,000
T T T T T T T T T T T T T T T T T
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ T T T T T T T T T T T T T T T T T
O O O O O O O O O O O O O O O O O N o~ o~ ™~ [\ ~N o~ ~N N N N N ™~ o~ ™~ [\ o~
L O I I T2 P PP P RE R TR RERYR PR
e O O O O O O O O O © O O O O O O = = g = g .z} - g - ) = = e = e = s
1 1 | | | | | | | | | | | ] | | [} o o o o o o o o o o o o o L ] o o o
IR i s i Tl T ST S L O L T S
B &2 S £ £ £ £ £ £ £ £ £ A B B D LD o o — = — = = = ¥ N b = oy N N ~N ™~ o~
o~ N N o~ o~ o~ o~ o~ o~ o~ ~N ~N ~N o~ o~ o~ o~ o o o o o o o o o o o o o L= o o o
~N ~N ~N ~N ~N ~N o~ ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
BRERIR: Wind, EfSIEHEFMRAERE BRIRIE: Wind, EfFIEAREFMTATERE
x7: KRS HFRER
2022/23 2022/23 2023/24 2023/24
2020/21 2021/22
A7 / (2 AT (3 AF) 2 AT (3 BFfH)
HIVEETE 95.10 98.27 98.03 93.93 103.57 102.15
FE 368. 60 360. 41 378.06 378.06 398. 21 396.85
#0O 165. 49 155. 31 164.38 168.03 167.85 170.78
EEZ 315.82 316. 60 314. 21 315.18 329.29 328.19
BERE 363.97 365. 84 364.94 365.90 383.03 381.90
HO8 164.86 154.22 171.96 171.96 170.57 173. 61
HIKEETE 100. 35 93.93 103.57 102.15 116.03 114.27
EESEEE 27.57% 25. 68% 28. 38% 27.92% 30. 29% 29.92%

BIRIRIR: USDA, EfSIEZEFINFTEEE

B BFEIER Z IFHIEFZ AR RT THT B & 17



EfIE=

> oo
‘, GUOSEN SECURITIES ﬁE%ﬁﬂ:ﬁ*E%
*8: ARSI RFTEHR (FEFR)
2023/24 : = N = = =
AR HA¥IER = #0O EREEE HARERE Ho=E HAKRER
£k 2 B 103. 57 398. 21 167.85 329.29 383.03 170.57 116.03
3 B 102. 15 396. 85 170.78 328.19 381.9 173. 61 114. 27
E3Es| 2 By 7.19 113. 34 0.82 62.6 65.97 46. 81 8.57
3 B 7.19 113.34 0.82 62.6 65.97 46. 81 8.57
PrTREE 2 By 17. 21 50 6.1 35.5 42.75 4.6 25.96
3 B 17. 21 50 6.1 35.5 42.75 4.6 25.96
B 2 B 37.35 156 0.45 53.75 57.5 100 36.3
3 B 37.35 155 0.45 53 56.75 103 33.05
B 2 By 0.22 0.14 6.4 6.48 6.54 0 0.22
3 B 0.22 0.14 6.4 6.48 6.54 0 0.22
FE 2 B 33.79 20. 84 102 98 120.5 0.1 36.03
3 B 32.34 20. 84 105 98 120.5 0.1 37.58
FRER 27 E+E[E 2 By 1.22 3.06 13.8 14.9 16. 49 0.3 1.29
3 B 1.26 3.06 13.8 14.9 16. 49 0.3 1.33

FIRIRIR: USDA, EfSIESEFMoTREEIE

2.7 B%:

MRmIAE S, FAREAERR

2024 £ 3 B 29 HEIRERIMELMN 2393 JT/ME, R EEEHITEE 0. 42%, BEFFE

HATOBE 14.93%. MIHGIRE, ERIHETRRMAIAES, NEKRNKE,

AR

HERRME—8R, EERBIRELR L 0. 66%, FILLRE L 2. 79%, 5aHAU it LK.
*%*E,m$ﬁ%ﬁuﬂﬁ%ﬂ FitARKRERKFOEFLEM, BEERS

FEREFRAFEEMESRTHMTIIRIAR, ERNERNIEHBEFTEEZIT.
£9: EXREAEHBELE
g 2024/3/29 2024/3/22 Itk Rk HiEkiR
MM T/ 2393. 00 2403. 00 -0. 42% -14.93% ML IR
@E 2024/3/29 2024/3/22 Iftk G4
SEERHAZE %) 78.00 74.00 4.00 -8.00 )3
%4 81.00 76.00 5.00 -6.00 WEREIE
ik 66. 00 63.00 3.00 -13.00 WEXHIHE
ARV EFERE (K) 29.91 30. 11 -0. 66% -2.79% WEXHIHE
2024/3/29 2024/3/22 IFLE Rk
RMINFITER (% 69.07 70.77 -2. 40% 13.21% WELHIE
AMIWESFE (D 544.70 529. 40 2.89% -10. 65% WEXHIHE
NI EEE (A 126.28 128.07 -1. 40% 7.82% WELHIE

FRISRIR: REEURE, EEIESEFMTAEE

E25: ERERIEMN (Gr/m) L EAES Kk 58

26: ITHAEIPR R RSN B AT R

— HMRRM: K 8 FE (A

3,000 -
2,500 |
2,000 |

0 T T T T T T T T T T T T
VN VY SV Y 0’\ ISR
¥ 3 ¥ ¥ ¥ o @ Q”'q’ Q”?) Q”:b (9/
TN S S S S S S S S S S S

HAERER M (E4E) :CBOTAE
2,000
1,500
1,000

FERIRIR: PAERM, ESIESEFR TR

FRIRIR: Wind, EFIESEFIRATEEE

1B SWIRIEL Z [EHI R AR B T BAIE
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—
‘ EfESitFH SRS
GUOSEN SECURITIES
#10: EEKERBFREE
2022/23 2022/23 2023/24 2023/24

BT 2020/21 2021/22 2 AT (3 A 2 BT (3 AFth)
HIVEETE 307. 42 292.94 310.5 310. 65 300. 25 301. 62
PR 1129. 42 1215.97 1155. 94 1157. 53 1232. 57 1230. 24
#0 184.86 184. 45 172.58 172.58 189. 82 189. 48
ARERE 723.87 743.28 728. 46 729.58 761.75 761. 62
BERE 1144. 01 1198. 27 1166. 19 1166.56 1210. 76 1212. 24
HO8 182.7 206. 39 180. 99 180.19 200. 82 202. 27
HRER 292.83 310. 65 300. 25 301. 62 322.06 319. 63
EESEEE 25. 60% 25.92% 25. 75% 25. 86% 26. 60% 26. 37%
ZRERIR: USDA, ERIEHEFMTEIE

=11 PEEREFREE

2022/23 2022/23 2023/24 2023/24

A7 2020/21 2021/22 ) (3 BFE) 2 A (3 BtH)
HIVEETE 200.53 205.7 209. 14 209. 14 206. 04 206. 04
e 260. 67 272.55 277.2 277.2 288. 84 288. 84
O 29. 51 21.88 18.71 18.71 23 23
FREER 203 209 218 218 225 225
BEAE 285 291 299 299 306 306
HO= 0 0 0.01 0.01 0.02 0.02
HIKEET 205.7 209. 14 206. 04 206. 04 211.86 211.86
EESEEE 72.18% 71.87% 68.91% 68.91% 69. 24% 69. 24%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.8 A¥E:

APFERERES, PRAXEARXS

2024 £ 3 H 29 H, EATI AT EMN A 6640 JT/if, 3 EIAEL T EE 0. 30%,
=R RRBYEIN RN A 6490 T/, 3R EEREAIAEE TR 0. 31%. BHAKRE, EX
FEARMAEMEERIE, BMARESRE, HOEEMERBEFEERE

EH,

RESELLE, BN BSAMT AR IREIRR =5 R LR EE 0 LRI
RABE OGS, MRAELSE, BELLEH RN EEEER. MAE
ERRASMEL QRIS SRE, SF D EENNEETEEEKIDRG, F5

BEMEREERITRS

#12: BEREEAERELS

nig 2024/3/29 2024/3/22 Iftk EEE BEkiR
I"AET-IEN (/) 6640. 00 6660. 00 -0. 30% 5.73% RELHE
= ERM-IEN (T/m) 6490. 00 6510. 00 -0.31% 4. 68% WEX R
B A-EeER M O R A& 7759. 00 7650. 00 1.42% 6.29% WEX R
= E-EEIMNE O R A 7858. 00 7726.00 1.71% 4.93% WELHIE
B A-EEsMNE O FE -732.00 -615. 00 -19. 02% 26.85% RELHE
=E-EC&R/MEOFE -831. 00 -691. 00 -20. 26% 3.07% WEX R
@ 2024-02 2024-01 Lk G4
fETE (Fm) 208. 03 586. 76 -64. 55% ~7.54% =EEHEN
TEHE (M) 66.14 311. 71 -78.78% -33.19% ZEatEM
HERGERERFE (AM) 416.94 275.05 51.59% -8. 36% =RaFEM
2024-02 2024-01 74 EEE
EHOE (i) 49.00 70. 00 -30. 00% 58. 06% BXRE

FRPRIR: MR, =EEN, BXEE, BEESSFMRmEE

B BFEIER Z IFHIEFZ AR RT THT B &
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Ay EELS

SRR E

2.9 BB MAKBETER, NMRKBIER

3829 H,20 SHrEE LB RN A 11865 JT/Ml, IREL TNk 1. 58%, [E]EL i3k 24. 31%;
T 4B R T A9 13450 JT/MfE, IREE TN EK 1. 10%, [EIEE L33k 20. 09%. 55 8ASRE,

SREFNH

IR
REE,

ERREHERERILEFEE RS, BTHRRRFALES

EF, ERNRNEEHEFERREEDE . PERE, RABENHEEAEARE.
MARFHERBF AT R LR~ I E R IMEI T KRR E5F

13 BREAEBBIRLE

nig 2024/3/29 2024/3/22 Itk Rk BEkiR
KRG 20485 : B3 (GT/mE) 11865. 00 12055. 00 -1.58% 24.31% PEAX AL
7T 20465 :CIF 17y (SE7T/ME) 1690. 00 1750. 00 -3.43% 18. 60% (3=
R 2045 BHWHM v/ 11707. 00 11716. 00 -0. 08% 23.01% [EFT =i
AR TN £ 13150. 00 13150. 00 0. 00% 18. 47% MR AL
SRR IRT RS R HN T/ 13450. 00 13600. 00 -1.10% 20. 09% XA
ENFNF T #5E% - CFR 1A% (JT/mk) 16170. 45 15727. 49 2.82% 15. 66% MR BN
e 2024-02 2024-01 7Y~ 4 Rk
RARGE RAGEE-r=2 FE (T 0. 00 0.09 -100. 00% ANRPC
KRG8 %E () 35.16 51.92 -32. 28% -4.30% ANRPC
RARGE-=2 EN8 (Amk) 21.05 21.09 -0.19% -21.37% ANRPC
XABK-#HOZE (M) 47.50 56. 61 -16. 09% -15.01% ANRPC
2024/3/22 2024/3/15
RKAGK-EF- 558 (A 66. 80 65. 62 1.80% 6. 37% [E17% I & 7
2024/3/22 2024/3/15
RAGR-TRESER (AH) 156. 33 156. 01 0.21% ~1. 75% [T =)
B RRARE 2024/3/29 2024/3/22
IRT #EE-E = EF] (FT/mk) -348. 00 -348. 00 0. 00% 3. 60% [EFT =i
2024-03 2024-02
IRT #%BE-r=28 (F) 0.00 11.03 -100. 00% -100. 00% [E i
IRT #EE-F e FIAE (%) 65.92 71.47 -5.55 6.86 XA
IRT#%EE-#HEOE () 2. 41 1.88 28.18% 74. 54% [E3 i
2024/3/29 2024/3/22
IRT #EE-T NER (k) 2.90 2.92 -0. 68% 25.81% R ALM
IRT%E-RE™ESF (A 0.29 0. 31 -6. 80% -16.03% [EFT =i
BR 2024-02 2024-01 I [t
KRB R-HEE (A 45.20 57.80 -21.80% -19. 39% ANRPC
2024-03 2024-02
IRT #:BE-EbriESgRE (A 11.02 11.36 -2.99% 13.08% [EFT =i
TiFRS 2024-02 2024-01 E7 N7 a Rk
W E (A5 3908. 00 5577.00 -29.93% -26.50% [E17E I & 7
EMpamE (BK) 2.90 2.92 -0. 68% 25.81% [EFT =i
2024/3/29 2024/3/22
SWRMBRFIER %) 69. 46 70.13 -0.67 0. 61 BIEIRE R
EWMPFITE (B 45.20 57.80 0.24 6.89 [E17% I & 7
2024-02 2024-01 7Y~ 4 Rk
RAEHZ (AW 133. 30 211.50 -36.97% -19.36% ®HEFRZETIHE
BREHE (AW 25.10 32.40 -22.53% -22.53% HEREIIHES

FRPRIR: B, RENER, BRGHE, FERFEIIMS,

EfSIEs 25 R

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E27: EA 20 SHERMNMEIEERRZELE G/ E28: ERIRT SN SERERRZELE (GT/m)

FAL: TSR20: wigfh: L. EiGERREEIR (H)

T #:8%: BR9000: TiAff: &KX (H)

14,000
12,000 20,000
o
€000 15,000
4,000
2,000 10,000
0 T T T T T T T T T T
SV Y Y 0 0 0 0 5,000
SN2 B U AN U2 AN R 2
& DT N AN T gl B o o 0+ . . . .
B A I L S SR LR P L Sl 2021-11-08 2022-05-08 2022-11-08 2023-05-08 2023-11-08
FRERIR: NEEKE, EEIESEFARmERE FRERIR: NEHIE, EEIESEFMRmEEE
2.10 23R40 : MALERKR, PHRBEXE
3 A 29 BiFtmERMN A 8370 T/, B ERRHEAIAEETEL 1. 41%. #R#E MPOB
BIRER, 2 BSRATFHEM~=IRELR D 10, 18%, EFIAELRE LD 5. 00%. %5
HRE, SEEEENREBRSE, FHEBNMISRERMS. PEIRE, BT 2023
FTHEELRERBIENFERT, SERATTYR=, HADAN R G
e F 1.
F14: FHREAEHRELDS
nig 2024/3/29 2024/3/22 Lk Rk BEkiR
ERH (GT/mE) 8370. 00 8490. 00 -1.41% 5.38% ML IR
HORAKMN (/i) 8782. 00 8625. 00 1.82% 5.27% SNEEHUR
2024/3/29 2024/3/22 IftE RLE
ERZ@mANn (Go/m) 8113.00 8248. 00 -1. 64% -7.96% MR
IR MRS (Ex/48) 87.48 85.78 1.98% 11.75% [T =)
@E 2024-02 2024-01 IftE RLE
SR AEEVERIEEE (M) 125.96 140. 24 -10. 18% 0.47% SRALIFHHZB
Ok ARHERESR (WD 191.92 202. 02 -5. 00% -9.46% SRFETAZHLHE
2024-02 2024-01 IfEE Rk
ERiEEiEmEOE (M) 9.58 29.09 -67.08% -67. 84% BXRE
2024/3/22 2024/3/15 E7-4 Rk
ElRRHmES (FRE) 56. 60 56.56 0. 08% -42.13% SREX R
2024/3/29 2024/3/22 IftE RLE
ERiEmKEE () 0.37 0.1 232.73% -86. 89% WEX R

FRISRIR: REXBURE, RGN, DRAETREHGE, BXEE, BEEREFARAER

2.1 thtk: HBHERFER, FREFHEE

AR RIS, FEERMNE. 3 A 29 B, E~H-#E4 31288 11§H 17145
T/, IREE B33k 0. 60%, [EIELIE4C 12.44%; #HO48-E48 M-1/8 48K 17900
T/, EREE Bk 1.13%, [EIEE Bk 4. 07%. 4SHAKE, TieevESREE. F5E
Kk, EAORR LR, #HMESBN. RE 2024 4, £48 23/24 BB ZIHITR
M, &k TEREANEE, REEREREE, BNEFEELITIN.

B BFEIER Z IFHIEFZ AR RT THT B & 21



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

#15: IREEAEBIRLE

#iz 2024/3/29 2024/3/22 IFLE FEEE BiEskiz
[E =5 -Fh3E 45 31288 (JT/mh) 17145. 00 17043. 00 0. 60% 12. 44% WEX R
HOH-ER M-1/8 (FT/ME) 17900. 00 17700. 00 1.13% 4.07% WEX R

s 2024/3/29 2024/3/22 IFLE FEEE
'Eeg’zé*%: HAEET HMLE (75 0.45 0.78 -42.31% -91.99% NER IR

2024-02 2024-01 Iftk Rk
twEHEOH=E () 30. 00 35.00 -14.29% 233.33% BXRE
2024/3/29 2024/3/22 E7-4 Lt
SEFETALE B 1.85 2.02 -8.42% -78.11% NER IR
OB EESR (D 46.05 46. 88 -1.77% 16. 94% WEX R
HOWEER (A 58. 80 57.90 1.55% 135. 58% WEX R
2023/11/14 2023/11/13 E7-4 Lt
kit =E () 1.20 1.20 0. 00% -40. 18% WEX R
BERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=R 2024/3/29 2024/3/22 E7-4 Lt
G FIE (%) 82.70 82.90 -0.20 -8.50 WEX R
Gl ERE (M) 24.70 24.30 1. 65% 34.97% WER R
2024/3/29 2024/3/22 E7-4 Lt
Lh2b [ BNERRFE (FT/md) -425. 50 -313.30 -35.81% -123. 03% SWEX R

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

21240%F: REMBEARE, XEFRXS

RELOEMRERLYER, I R/ATIFRITRZN 255 14.10/13.30 T/F 5=,
B IREE-0. 70%, BEHEIMMLLFHTE; I H/ I —RIERIZMN 55173 13.00/11. 40
JT/FE, BIEIREE-0. 76%, fEEIFEE-0.87%. 2023 FLAR~ZXIFRIIEERAK,
EMERRLM, MEKESMK. REE™, dFFERAEREF, BHsNiE
THNRSE, TAHERENEER, FEATNBEEFETRAES, PHAX
BT RSESE.

F6: IREREHIELD

EXNE 2024/3/29 2024/3/22 IfLL G4 HiEkiR
ARBERIZN-MH (T/ ) 9.80 9.80 0. 00% 100. 00% WEX R
ARBERIZM-FHIR (T/2F) 10. 50 10. 50 0. 00% 100. 00% WELHIE
HRBERZN-ELH T/ 11.50 11.50 0. 00% 112. 96% WEX R

WM 2024/3/29 2024/3/21 Itk Rk BEkiR
FRAEHZEN-TR (T/ BT 14.10 14.20 -0. 70% 36.89% SREX IR
—RLAEFRZN-T"FR (T/2F) 13.00 13.10 -0. 76% 44, 44% SMEXBHE
FFRAERRZNM-de (GT/ A 13.30 13.30 0. 00% 43.01% WEXHIHE
— BB N (T/ AR 11. 40 11.50 -0.87% 62.86% WEX R

a8 2024/3/29 2024/3/22 IFLE ke
36 KA WIRER (M) 7327.00 7488. 00 -2.15% -49. 00% WEX R

=R 2024/3/29 2024/3/21 IfLE Gil-4
K7 BEISE: TRUEHHET (F) 29.00 24.00 20. 83% 61.11% WELHIE

FORRIR: SNEKEUE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B & 22



EfIE=

GUOSEN SECURITIES

4

3.
3.1 7k EhTS

#17: KAEENS:

T zESTIHITIE

MAESW SERRI B E SR, ABSREREAIHEGRIEMES

ARER AEARR #iE
P RAETE&IEEEERLRDHEREABRAR S HRMBIREE MR : PENTHEAGRARRFRELS 51%, WK

TEHNIHEABRLAREERIFEERID.

BUBRASBERNET RERFEZRIEZE (CHN-HN-2014 #)
/fﬂﬂ"lIE:PJ»

lﬁ

Hit
(Freaz

" NS
Marsd e

EHEFARBERRBENYHUARARSEM A KA RRE
HEEY FARER RS (REWIMER) , ZARTRT RIS MR K
RIS BRI 2

RASREMBNEKS IR “SRBEAMBERSHAERES H TE,

KIBEY  pevis7eHa ) 348 (BTETEENNES)

A BARMER AR BFFIREL B 49%.

FRPBRIR: ARNE, BEEREFMAEE

3.2 |WRITIR

AR SWARMHECRIERTEL 0. 21%, AR

. NZRFIRRFKE, KA=FRE/ REMITRRKIEEAE, 5505 6. 54%/4. 51%.
E29: BFIE = RIRBRAKEENG (%) (3.25-3.29)
8 654
& 4.51
4}
I e 0.43 ¢ 18
0 1 1 1 1 1 1 1 1 1 1
L &@ é@ < 43 ’@ 4&&@ L 49‘@
%?E\\@ \\%/y & »z«@ \@ S R4 *1%‘@ &
gl o §/§§ % N¢ﬁ§&®/ @ %? 653m
o ;
¢ &

FHRRIR: Wind, EfSIESHEFMTAEE

SW RHRHCEIRR B, BB KIRHE =

AR RIROR AR

SRR E

X 300 B TR 0. 21%, B ERIEIFT A

& XHRRG, EIEE

. BRER. BXEY, FHKIESF 33.12%, 18.64%, 13.31%, 10.50%, 7. 44%;
BRI HERZ BT RO AR RS REEWL, KIREY. STRWL, RERE,

1B SWIRIEL Z [EHI R AR B T BAIE 23



AY EEIES ES 5
GUOSEN SECURITIES

BRIR4BIH 10.98%, 9.51%, 8.73%, 8.58%, 8.28%.
=18 RINPCEIRIRE E BBk IRHETHE (3. 25-3.29)
KiERT R . s BIERT R . .
SEERE HES R P Ak BRNEYS jyte HES R Pk BRIEY
605198. SH ZIEF 33.12 002124. SZ RIBR T -10.98
600257. SH KRR 18. 64 002868. SZ FEREN -9. 51
300871. SZ B4 13. 31 839729. BJ KITEH) -8.73
001366. SZ BEREMH 10. 50 300313. SZ ST XL -8.58
300138. SZ RAEY 7.44 603668. SH RS -8.28

BHRRIR: Wind, EfSIESHEFMNTTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfRNE= w4 A
= . -
‘ GUOSE‘N=SECURITIES ﬁ%ﬁﬁ&b?ﬁ =
Mizzk: ELARERFFN R EE
N A wE EPS PE
: 3829 H
RB 24 TR W 2022A 2023E 2024E 2022A 2023E 2024E
002840. SZ LG RN BN 21.19 0.19 0.01 1.15 112 2119 18
300498. SZ =B BN 19. 00 0.82 -0.27 0.76 23 -70 25
002714. SZ R B4 EYN 43.15 2.49 0.96 2.79 17 45 15
603477. SH EERH BN 36.56 0.31 -0.28 1.40 117 -131 26
600975. SH HAE BN 9.50 -0. 09 -0.99 -0. 31 -106 -10 -31
002100. SZ REEW BN 7.65 0.22 -0.03 0.28 35 -255 27
002567. SZ E A BN 6.27 0.1 -0. 59 -0.15 55 -11 -42
605296. SH R EH BN 36. 43 0. 49 -0.76 0.75 74 -48 49
000048. SZ REEKR EYN 17.30 1.48 2.59 2.74 12 7 6
001201. SZ EIHRR 5 EYN 22.40 0.20 0.05 2.45 112 448 9
000876. SZ HEE BN 9.48 -0.36 -1.00 1.06 -26 -9 9
000895. SZ LA R BN 26.25 1. 62 1.76 1.89 16 15 14
002311. SZ BREMR EYN 44.10 1.79 2.41 3.18 25 18 14
002891. SZ th 5 B 45 SN 23.78 0.36 0. 68 0.73 66 35 33
000998. SZ ETEER BN 12.86 -0.67 0.27 0.38 -19 48 34
002041. SZ il EYN 9.91 0.29 0.29 0.34 34 34 29
002385. SZ Ktk BN 4.95 0.01 0.04 0.36 495 124 14
000713. SZ FERF SN 6.72 0.10 0.12 0.17 67 56 40
600737. SH AR ARl SN 9. 60 0.35 0.68 0.47 28 14 20
300761. SZ SRR BN 21.04 2.1 0.44 1.65 10 48 13
002458. SZ LR SN 10. 61 -0.37 1.39 1.65 -29 8 6
002299. SZ ERER BN 16.39 0.33 0.94 1.56 49 17 11
300871. SZ B4 BN 13.54 0.32 0.33 0.62 42 41 22
605507. SH EFEH BN 15. 08 1.65 1.51 2.08 9 10 7
688526. SH BArEy BN 17. 47 0.88 1.02 1.43 20 17 12
603566. SH e BN 17.45 0.54 0. 60 0.79 32 29 22
688098. SH BB EYN 5.62 0.15 0.18 0.30 37 31 19
600201. SH SRR BN 8.70 0.19 0.23 0.34 46 38 26
300119. SZ TR A4 PN 14. 43 0.75 0.90 1.30 19 16 11
BIEKIE: Wind, ESIEAREFHRTEETN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 25
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