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SRLAFVERMHEFR, mADLINERFREER

triR 1% (E][E5R
A (3/25-3/29) Rim454c Lk 0.5%, 7% 300 453 T2 0.2%, AFm A& 0.7%, HEL 6/29. iz FHk P AR
R K (+2.9%) , BB R RBEME R K (2. 6%) o
AR =
B NAEIAE KA 2023 FHM, WBAEER. 3 26 B, HEIR A H 2023 F45 E ML, 2023 F0 8 LT
LN 2584. 1 12T, FIECT M 3.4%; S I FHE44)08 82. 34 1T, FlHIgK 33.4%, 2023 4F, /N8 &Rk E2HH
0.6 T, % 2022 F3EK 140%; /30 4otbfsl Hy 35%, %5 2022 Fo 2ot Bl 32 15pct. AREN N T ELHZWAR L
FRL A EIRAK], 2024-2028 SF o rb e 2023 SRk EAA S AR, NS DA TEA, EAIRA 4 6500
77 -7800 75 %, EAKHARIZ 1. 3%—1. 6%,
Yik: POMWARRN 2023 FFEME, AR LB T ELL > eM4&4648 (CCPI) H 4655 &, FHb-3%, ik
-0.1%. 3 A 26 B, P 254iR KA 2023 FF F RS, 2023 F0 3 g la A 124. 4100, BT 12.5%; 13544
HA 724, BT 37. 4%, 2023 5, A5 @ AR AE 10 Bk KA 4 4] 7.20 T, &k KAA LA 151
T, & Y34 AR 88.05%, BT HHAM. EEWARTHAEREY K, A RDFBERA. YaTC A2 EN
JRIERB TR, LS RAT LT R LGRS, HERNEFE. EALBR,
MRENG: ZKMEAH 2023 F55M2E. KAF (3A 240-3 31 H) 2H B A KAIEF 14377 3£, KA E 2019
F104% GRICHEF) 3 AP EAZ B 12618 32, 4 2019 4 112% (0. 3pct) ; EERZ H 3 1429 32, % 2019 4 70%
(+0.5pct) ; HIX % H ¥ 335 32, # 2019 4 69% (+2. 2pct) o 2023 F & H A F LI E AL 1599. 310, FlHig
¥ 83.7%; SEIIFEAAE-42.1 120, FlHIEK 284.7 12T, 2023 4 B EHAE I E AL 1411.00 12T, RFrHig
¥ 166. 74%; 53384 F1H-10. 46 12T, FlHIEK 97.29%, 2023 & H R AL N AN 1137. 41 {e T, FlHg
K 145.63%; 2 aHE4F)E-81.68 12T, FEK 78.13%. AFEH 4R EI N LI M A 87.48 £ /48, Kk
+1.98%, Flrb+11.98%; 2024 53 A, BAMT b M (B4) H 6751 T/vk, IRrb+3.0%, F-0.2%, AFE
TR TP RN H 7.0950, 3RE—0.08%, F)rb+3.2%. & ZE AR, 202401 AR T it £ TICEIR -1, 82%.
MEBEBRO: BLBAA 2023 F5ERE. 3 A 28 B, ALHBAH 2023 5F FME. 2023 0 8)F WAL N\ A 58. 45
fe7t, BHIEK 4.0%; 2E4FEH 19.25 12, Bk 13.9%, £ia: AJF CCFl 3Rk-2.9%, Flrt+21.8%. L&
d o R R E A 458 SCFI 3R EL—0. 1%, R H+90. 28%, L& o H A % K A2 454 PDCI A 1208 &, 3REL+3. 34%,
B Eb—20.99%, ihiz: A JB B ihiz 454 BDTI 3Rtb-3. 1%, F)tb—26.4%; BCTI 3Rtb—14. 1%, B tb—11. 8%, T4 7% 4
AJE BDI 3REb—18.7%, FH+29.9%. Wiz Ew4F, AFREEFRE; AETHRENXEZASREM, HE5RAR
fE. PZER. ELE,
AN TIPBR KA 2023 55 EIRE, FREARST. 3 A 288, TF&H®EAMN 2023 FFERE. 2023 £
S SRIE LA 151.9 12T, BILIEK 14, 6%; FIVFEHA A9 44.1 1L, BIHLIEK 18.5%; 2023 F, /5] Mk K&
B A 0.47 T, #2022 4% 2%, LB (3 A 18 H-3 A 24 H) 4B FHk A% R+ £i8175258.5 77 4%, IFLig
K 2.29%, 2024 F 12 J G7 4 BB R EREIHH 113.39, Fl-0.13% 2E I ZANKIEZT IR A 29 Bk
HIREFINOXSTPYETFMEMRKAEZE (SATH 2.29%) , KRB EEAEMNIL, AR TITTHGHRE, 48
RIE B AL NFEAR
RIBEIRT
FRBILARATHRL:, b LR, CEE DR, R AL T o
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

A B X

— . AR RGBT O . o 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 8
2. B R T 10
2 A IR 12
B () o 7~ 13

A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: a8 COF I A . 5
Bk 6: I8 SOF | A 5
BE 7: COFl ERAURIBMN G o 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF | BRIMIALZIB M AEEE. . ot 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAIB A . o 6
B 13: PDCI AbiB M A3 . oo 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
A 16: AR mIB I BOT L A . 7
& 17 Oy T BD A 7
B 18: B A BPl A 7
BE 19 FF A BCl A 8
BA 20: AR REA BS| A 8
BA 21: B R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B oottt ittt 8

BA A M R E — A A B A
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SO sECORITIES FRREE 2RSS i AR
Bk 24: A= O 8
BA& 25: EALE) ASKAL 2019 380k . o 9
Bk 26: EiALE)BIEEE 2019 A . 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T E IO e 9
BA30: ARMIAEEDILEREEIRIE B . 9
B4 31: TEEFFMIRESETE 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B A 11
BlR 34: B B e 11
BIR 35: BB B A 11
BlR 36: AR B e 11
B A 37: A AT B o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
BE 40: TR E IR 12
BEk 41: AR BB B 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EFTHRBAYFFEHIE (2024.02) ..o 12

B ARG — R AFA 5
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

—. FRARISHRRITELIR

A8 (3/25-3/29) Ziz45%c L3k 0.5%, 7K 300 4548 T2k 0.2%, S8 K& 0. 7%, H& 6/29, 3T HIR T A

KRR K (+2.9%) , RBR kB R K (2. 6%) .

BE: LB EITLEK

6%

4%

e SR N

. 0.2% I||||||||

-4%

-6%

-8%

-10%
Eﬁﬁﬁﬁggmmﬁﬁm@mﬁﬁiﬁ%ﬁ%gﬁgﬁxﬁ@ﬁ
HEERATeRrgIRZILMME R LI A NEEDRBRETEE

= ] g & i3 #l
i s g b

FB: wind, BAIERFLHT E: AAXE] A 2024 45 3 25 A-2024 53 A 29 A

B#%2: KR KEFRREKZE

4%

. 2.9%

3% 21%

2%

1% Lo 0.9% 0.8% 50/

00 0
1% 0.0% 0206 -0.2% L
-0.8%

-2% 1.2%

-3% -2.6% 2.7%

-4%

A @B % % %z MmO P £ N o B @
B = 0O B xR B = 7 K % B
£ = SR W
& @ ° B ig
KB wind, BIERFLH E: AR IAH 2024 5 3 A 25 H-2024 553 29 H
B MR RGBT OGN 25538 (+30.7%)  PAEEH A (+25.5%) . JHE (+10.6%) . XSk (+8.3%) . A

A (+8.2%) ; HIEHT AR A EEKE (- 8 4%)
R (=6.6%)

BA A M R E — A A B A

. TR (-8.0%)

CEBBAE (-7.2%) . FREES (-6.9%) .
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BE3: XEHRRFRIGHE 71454 B #4: X &R FRRNGH LS T4\

0% 5% 10% 15% 20% 25% 30% 35% N R
BEAE I, -8.4%

k3 £ M . . . - ~ ~ . 1 N R
THEEE ———30.7% — T
thisi5e I 25.5% =5 m 7 2%
Szt I 10.60 —.
Jﬂ”i — 10.6% Z ki I 6.9%
R 8.3% e o
ey I 8.2% gig;z\ . 64%0
I 6.
ey I 7.2% I~ e
3 = I G
hg)y I 7.2% ’ : =R
s — 7.2% waer I 5.7 %
i P TSy I S .4

i I 6.9%
fi?(i —— 2cyo KTIgE — —4.5%I . .
LREIES 2%
0% 2% 4% -6% -8% -10%

KR wind, EA&ERF T Fik: wind, BEAIERF R
. TIEFmIKRIRER
2.1 gk n

fiz: AR PEB 0 EEHEMIEH COFl H 1208.42 5, 3Rb-2.9%, Bl rb+21.8%, L&k o £ £ 5850454 SCFI A
1730.98 &, ¥Kib-0. 1%, Bl bb+90. 3%; CCF| % A ALZE M 454 H 1120. 53, &, IFREb-2. 0%, Bl tb+4. 6%; CCF1 % W4k
BT E 7’7 958. 83 &, Irtb—4. 3%, B rb+35. 2%, COF | B M At Lk 5 M 45 4 7'7 1781.21 &, 3*tb—4. 0%, |5 tb+43.8%;

COF | b A & B M 45 4 2349. 48 %, 3Rtb-1.8%, [F)Hb+33. 8%,

LRATEAR %%%ﬁi; 454 PDCI % 1208 &, 3REb+3.3%, F)rb—21.0%; PDCI % -uds3kh 1243 %, 3Rtk+1.3%, F)
rb=11.5%; PDCI #4b454 H 1003 &, FRrb+4, 0%, Bl tb-27. 4%; PDCI £ 34 A 1254 &, IRIL+5. 4%, Fb—24. 5%,

B E5: o5 COFl £ B #6: #H o FiE SCF| &£ #

G CCFI ZATEE = ELL iR

W SCFIZa1gE = FELLigiE

1400 N 24% 2000 ¢ 1979 . 105%
1 24% 1950 |
1350 r 1 230% 1'900 1 100%
1300 | 12
1 22% 18350 | 1 95%
1250 | 1 22% 1800 |
1 219% 1750 | 1 99%
1,200 | J 0
21% 1700 | 850
1 20% 1 85%
1150 | 1650 |
1 20%
1100 . 10% 1,600 : : 80%
2024-03-01 2024-03-15 2024-03-29 2024-03-01 2024-03-15 2024-03-29
Fif: wind, BA&iE KSR Ak wind, B4R R LA

BA A M R E — A A B A
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B £7: COF| £ FF &£ EH 5% B #8: COF| # B %5 H 758
@ CCFI:EfRfs = [ELthigiE @ CCFI 7R = ELuidiE
1300 4 569 1 16% 1150 1 41%
1 149 {1 40%
1250 | 14% 1100 |
1 100 {1 39%
L L . 0,
1,200 | 10% 1,050 38%
{1 37%
1150 | {1 8% 1000 |
{1 36%
p 0
1100 | 6% 950 | { 35%
1,050 [ 1 3%
J 1 o0 900 | | s
1,000 . . 0% 850 L L 32%
2024-03-01 2024-03-15 2024-03-29 2024-03-01 2024-03-15 2024-03-29
kR wind, BA&IEAH LA kK wind, E4IEAHF AT
B %£9: CCOFI Bt H A ZEHH53% B #£10: COF| s v A4, ZEH 753
O CCFIEUMIREG = Rttt N CCFI:ithrhiging = RtLiGiE
2500 1 60%
2700 r 1 45%
4
i 2650 | 1 a0%
2,000 50% ’
2600 | {1 35%
1 40% 2550 | 2,511 1 30%
1,500 2500 | 2,470 S
1 30% 2450 | %
2,393 1
1,000 2400 > a6 20%
1 20% 2350 | : 1 15%
500 ™ 2300 | 1 10%
0 2250 | 1 5%
0 0% 2200 . . . . 0%
2024-03-01 2024-03-15 2024-03-29 2024-03-01 2024-03-15 2024-03-29
kK : wind, E&EKF T KK wind, BEA&ILRH AT
B#11: A THEPDCI &% BE#12: PDCI # FLi& 0758
BN PDC| : 428 = FLL g% BN PDC| : ZR{E = EL i
1250 r 1 0% 1400 0%
1,208.00 ' L 177,00 1227.00 1243.00 0
1 5% 1,150.00 1,177
1200 | , 59
1,169.00 1,200 5%
{1 -10%
1150 | 1,141.00 1,000 10%
1,096.00 1 -15% 800 -15%
1100 |
1,064.00 20% 600 -20%
1,050
-25% 400 -25%
1,000 30% 200 -30%
0 -35%
950 -35%
2024-02-23 2024-03-08 2024-03-22 2024-02-23 2024-03-08 2024-03-22
B wind, EA&IERH LA kB wind, EA&IERHF AT

RJE— W AF A 7 B
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SINOLINK SECURITIES ;Hﬁgg—fmﬁgﬂﬁ%
A7k B 3R
B #£13: PDCI EALEHF5# B #14: PDCI #1515
W PDC| : el e—ELEE mmm PDC| : %55 = FELIGER
1050 7 0% 1300 L 0%
1,275.
oo | 1,003.00] 1280 | ,275.00 | e
| 10w 1260 | 1,254.00 o
L 1,232.00 Bl
950 1 15w 1240
1220 + -15%
900 {1 -20%
863.00 865.00 1200 f 1,190.00 20%
{ -25%
850 ’ 1180 1,175.00 -
= 0
1 30% 1,160
800
1 -35% 1140 -30%
750 -40% 1,120 -35%
2024-02-23 2024-03-08 2024-03-22 2024-02-23 2024-03-08 2024-03-22
kR wind, BA&IEAH LA kK wind, E4IEAHF AT

WL AR R A4 BDTI AT 1137 &, 3Rb-3.1%, RIH-26.4%; Mseibid 454 BCTI 4T 1072 &, 3Rtb-
14.1%, Blt-11.8%

B #15: /R & 5 BDTI # % BF#16: & 5 i E4 BCTI £ %
@R BT = FtiE G BCTI = L i5E
- - 0,
1210 L1097 1 0% 1,400 150 1248 25%
1200 | 1200 | : 20%
1,190 5% 1,014 .
1,180 1000 | 15%
1170 -10% 500 10%
1,160 504
-15% 6
1,150 600 |
0%
1,140 20% oo b
1,130 5%
1,120 -25% 200 t -10%
1,110
1100 -30% 0 -15%
2024-02-29 2024-03-14 2024-03-28 2024-02-29 2024-03-14 2024-03-28
Fif: wind, B AL IHT FKiR: wind, BEA&IERF LA

FH e A8 BDI 454K 1821 &, 3REL—18. 7%, Bl Eb+29. 9%, 5%, BPI # 1879 &, 3Ktb—14. 7%, ) tb+20. 4%:;
BCl 4 2637 &, 3Rtb—-26.5%, Fb+60.2%; BSI| % 1331 &, 3Rib-3.5%, R b+1. 2%,

BZ17: # F 695 FHRIE BDI # % BZ%18: &4 5% BPI & %
@S 5D — [FLL i @B = iy iE
- 2,350 L 1209 - L 359
2500 2251 2,240 120% 2500 ) 208 35%
30%
2000 | 100% 2,000
25%
1 80%
1500 | 1500 20%
60%
1000 | 1,000 15%
1 a0%
10%
500 | 500
20% 506
0 0% 0 0%
2024-02-29 2024-03-14 2024-03-28 2024-02-29 2024-03-14 2024-03-28
A wind, BEIERIT LA Rif: wind, BE4ERA LA

] R Je — T4 A 5 A
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SINOLINK SECURITIES ;Hﬁgg—thﬁgﬂﬁ%
7k B 4R
BZ£19: AF % & & BCI & % B #£20: R A REE BSI £
EEEREC| = [FLr iR Y —
- - 0,
4500 so79 4,042 450% 1400 + 370 e
4,000 1 400% 1380 | 1 14%
3500 1 350% 1360 | .
1340 | 1 12%
3,000 1 300%
1320 4 10%
2,500 1 250% 1,300 |
1 8%
2,000 1 200% 1280 }
1,500 1 150% 1260 | 1 6%
1240 |
1,000 1 100% 1 4%
1220 |
. [v)
500 1 50% 1200 | 2%
0 0% 1,180 . . 0%
2024-02-29 2024-03-14 2024-03-28 2024-02-29 2024-03-14 2024-03-28
Rz wind, Bl &IER AT FB: wind, E4IEEF A

Ho: 2023512, BEITEAORBHBELESTH 9.04 1ok, R EF5.2%, SR KAt sHh 4.27 ook, Bt bk
9. 2%,

BE2]: 5% 2 BEDTHELF B %22: I I iet F
— e ER O YA B L AE ST EENIMNREYELE SBE
SR N w — 1 e AR
(1z1%) —— EEEESOEEL R M AR (12%) HEEEILE SRR .
(1]
10 20%
9 20%
8 15% 4
7 15%
10% 3
6 10%
5 1 5% 500
4 b
3 0% 2
> 0%
-5% 1
1 5%
0 -10%
588388388338 3833838 0 -10%
292 SN Ng388 83388838333888383233
SRSIRSIRIRSIRIR = I~ I SRR NN N N
IS I I I T S S S I B S I R
kK wind, BE&IERHT A KB wind, BE&ILFA AT

2.2 MENG

RAt: 2024 F 1 A RALE N EZE A 5220 T AK, #4974 2019 F113%; ERRRXEEEH 5127 AK, 4 A 2019
F 72%.

B%23: v EHEARSEEZE B#24: #EEFAERREEE
2019 2020 2021 2019 2020 2021
(BRI 2022 smm— 2023 2024 (BARI 2022 s— (23 2024
Hpo B P00
6,000 800
700
5,000 600
4000 500
3000 400
2,000 300
200
1,000 100
O 1 1 1 1 1 1 1 1 1 1 1 J O e S e S »n T ——— " J
18 2H 3H 4H 5H 6H 7H 8H 9K 10H11H128 18 2H 38 4H 58 6H 7H 8H 98 10H11H12H
B wind, EAIERH LA KB wind, EA&IERHF AT

RJe — A A 5 B
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

MZNE]: 2024 F 2 A, ASK 3% 2019 5, EHAi+30%. FAL+H16%. EAL+13%. HAK+42%, FAF+43%; & FE 2019 F,
EAi-1. 5pct. HAL-1. Tpct. HA+0. dpct. AA-1. 1pct. T AH+0.4pct. £+, B A 3 ALO A LA ARIET

A
B E25: k7 5] ASK £ 2019 F# % BE26: _ETFH ] EEELR 2019 FFR
FEE/ IRIIE FATIARES mP¢EE% BESIE EAE BERRE wEERE
B R 5
0 .........................................
60% (g
o 7 > I l l ULW'”"“
20% = -10
0% f.f*“/ -15
-20% : 20
-40% | -
-60% % -25
-80% v -30
-100% -35
— N~ O d N~ O d N~ O d N~ O d
S35 IEERUBERITEEIE 588582858385823885853
N N N N N NN I N N NN NN R R
QIR B IR S SRAR BE B SRR AN SRS RRSSESSSSRRRIIRN
B wind, EA&IERH LA KB wind, EA&IERHF T

A R AR I H A H 87. 48 £ /MR, FREL+1.98%, RIHE+11.98%; 2024 F 3 A, B AT S H
(B#) K 6751 /vk, FH+3.0%, BlEb-0.2%. B 2024 51 A5 H (BEZ8BH) &£, BMbkmslst—b TiH.
B R A& AR E 800 AN F (4A) AT AL EARE AL 40 . 70 TR A% . ARE T EAT, b % 51610 T

#2 20 7T,
BR27: H R AL B &28: B P EHAHL B
W ERESEENGES) BICRRR = REEE ( T/ ) e E AR
G=ETTiRg ) 12000
88 87 4 20%
87 | 10000 }
1 15%
86 | ’ 8000 |
85 | 1 10% 6000 |
84 1 4000 |
83 | 1 5%
2000 |
82 |
4 0% o T S T S T S T T T
8L r 3358835883598 35883598
3P DO P AT A AN AN DD DS
80 ' ' ' 5% SE5cSSSSyENEgSgSgSgss
2024-02-29 2024-03-14 2024-03-28 NAANANSNAANCNNNNRNQQS
kR wind, B4IERH AT kR wind, B4EIEAH LT
LE: KB EALAR T P EMA 7.0950, 3 EL-0. 08%, B tb+3. 2%, % E &8, 202401 A K, T 3£ UL £ 3R -1, 82%,
B #29: £ALXAAR FEHH B#30: AR FAELLEFERTHLET
. e ST ART = [EEn) 10.0%
7.1040 45% 8.0% 14020
7.1020 40% 15% [
7.1020 » 6.0% a9 o
3.5% 0.3%
7.1000 oo 4.0% -
75 w70 200 2% 5.2
7.0980 9 25% I 3.9% 1.2%
7.0960 7.0950 20% 00% o2, oo I 20l
15% 20% I 2.9%
7.0940 ’ l | ook |
1.0% 4.0% el
8%
7.0920 05% 6.0% _5_4%%
70000 oo 5983598350827 8850888
2024-03-04 2024-03-15 2024-03-29 2222888855558 98888¢8¢838
O O NN N N N N NN N NN NN NN N NN NN

Foin A R UG — AT A B B
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

kB wind, B4IEAH LA kB wind, B AGERAILHT &iE: 202401 % 2024 5+ 3 F 25 AH-3 A 29 H,
M 2024 F1 A, RESEETR 2019 F, EEMNE CHE) 2% BEID-26%. G =H%H+9%. EINHLFH+22%,
BTG +T%, £ 22 HB-13%; RAACTEL LI 2019 5, LM CGHAE) +1%. BEIIG-24%, &G =W3FH+4%, FI|
MF+16%, B ITHH+2%, £ 2= H-14%,

2.3 BB

k¥ 12024 S
RS g e

1A
H

BE3: £E LEFMGHRERE TR 2019 FEH:%

IREEITER19FIEIR

— it = EEi7 BHzHS

b BEiHN% E=H%
40%
20%
0%
-20%
-40%

-60% v

-80%

-100%

-120%
NP P O NQ P LI NL OO NI E @ N
&UQ&UQ&UQ&@&@&Q/ 61/,\,0&,\,0&,\,0&,\,0&,\,0&,\, &WQ&(VQ&WQ&WQ&WQ&W QW%QQW%Q&%Q&%Q&%Q&% @/NQ
R R P i D i ] D D ] ] ] ] D D ] D ] ] ] P P P

Kk wind, BEIEFRFTLH &z LEMBROESHEND KB,

BE32: -2 E P CHA FERAKR 2019 F5:%

TKHEEREZRREILL 19 FFIEIR

B Bz=ilin
17 R S A7

—_— LB
w7

40%
20%
0%
-20%
-40%
-60%
-80%
-100%

Q"Q"J@é\@\'\d‘@é’é\@\'\%Q'\,é’-’p"é\&'\'\Q’\p“-’@p’\@,\'\p’\
<

Y v O S S
FTFTLTITLTS
DM S S SRS S S

kK wind, BAIERFRIT &iE: EEIIGIROEHAIIGHIE,

, A EARRIEE R 3.29 LAKR, Bl 439, 3%, 2R R & H 1229. 38 {LANE, Bl Hb+19. 2%;
4.351Lvk, Blrb+5.3%, %BW B2 A 3125.51 1Lven 2, B b+4. 0%,

10
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SINOLINK SECURITIES - AZ
BE33: #BREAHE B E34: BB YHEGHE
— R Y —_— EELEE A EE w W
S IRE AR HAE HIEIREEEE: JBRK — R R Ml —— R X EL
ZAL VATTAS
(2A%0 600% 25, 30%
2 s0o 500% 200 25%
1600 400% 20%
1400 2500 15%
1200 300% 2000 n
1000 200% éoo/%
800 ! 100% 1500 ! Mﬂﬁ 006
600 0% 1000 N y
400 -5%
2 | | | 100% 500 -10%
0 -200% 0 -15%
5838583883888 48 53525359335983593
S OO Hd NN N MM DA A AA A D H D
N N N AN AN AN AN AN AN AN AN AN A N AN AN NN AN N NN N NNNNNNN
SRR R R T T T I S R SNSRIV NQARIVIN QRIS
Fkif: wind, B &L ILAT R wind, B AEESFRA

NFE: 2023 £ 12 B, ABRNREIESH 3.86 LAk, FlEb+62.55%; A%k EEESH 287.64 ILANE, Rt
+80. 98%, A ENKTIEZEH 34.34 {evk., Fb+7.45%; N EH AR EH 6194.06 Lrb /N2, Frb+2. 64%, L (3
A18 H-3 A 24 A) A B Sk N% R 5847 5258.5 7 4%, I3 K 2.29%, 2024 4512 B G7 £ BN Tiaks
HREFEA 113.39, BHE-0.13%, 4 H I ZNK%EZE IR 29 BRAREEZ10RSTYETEHEMKEE (L
ATH 2.29%) , MIRELE LR A ML,

B&£35: nNBRESHE B &36: 2\ T/ HF
_— N\ RIREEREE LRE (CARE) — )\ R SR R 2 Bl (2R )
— IR AR S AR o /\BE A R B S
- REiERERSA 200% 8000 ABENEIR SRR 150%
800 150% 7000
700 6000 100%
600 100% 5000
500 50% 4000 50%
400
3000
300 0% o [ | L .
200 2000 0%
100 " 50% 1000
0 -100% 0 -50%
2838883838833 483 28833833838588338
R EEEEEEEREE R & & & Saaddd oo
SEERRRRREEERRERER SERREEEEREREEERREE
A wind, BRI Rif: wind, BE4ERA LA
BK37: BT EGTE B Z38: G7 4\% FEHFREHK
— e Bl g (%) — 2020
7,000 EERAKEEETE (AW )
6,000 200 400%
5,000
0
4,000 150 300%
3,000 200%
100
2,000 100%
1,000
. 50 0%
N N N N N N\ N\ N N N N\ N\
D N A S I A DN 0 -100%
NN N G N G G R SO ON dL OO oW O
P T S T R T 22xdJ30d 0TS
=z22=2=2=2==
kiR: wind, BE&IEFH LA k Rz wind, BE&IERFT LA

Foin A R UG — AT A B B
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47k A 4R
B%39: £ 8 % BLNBEETZRKER B £40: KB GHEE
REE (%) e— [ AR R E R AR 105 %
6 36
5 ‘4041, 34
4 3.2
27 3
3 252220 .
2 1313 '
1 e
0 l | I | 2‘2‘
) 1 K 154K ) KY SX 1K (= 1R 1) ’
ntJﬁﬁfﬂﬁmﬁfqfnjj%wﬁﬁ%ftﬁ%iﬁﬁ 5885888583383 383838
B wind, EA&IERHF LA FKiR: wind, BE&IERHF AT
2.4 B HiR
B4 PPN 2024#2 % 4%, Beib b SN 759. 7 1L, ﬂthF% 12. 9%; Tkiiik%;%%ﬁi 85 6 1tt, R
LT 15, 6%; Beiblk 4% Z 00N 8.87 &, FBltb—4.2%, 2024 52 B, it 56 IR 5 Ak P 155 CR8 A 85.0,
B #41: £ EHEU LR FE B FE42: 4 FHAEUERFE EHA
— L SRR (124 e [ 5] 188550 — UL B SS BRI (JT) e ile 4151
160 60% 12 10%
140 50%
120 40% 10 5%
100 30% 8 1 0%
80 20%
60 10% 6 -5%
0%
40 -18% 4 IR -10%
20 -20% 2 -15%
-30% 0 20%
N~ o - N~ o - N~ o — .
§232§223§3£3 352835983598
gggggggegegegeceg sesgsssgsgggygsd
N N N N N N N N N N N N
kK wind, E4EIEAH AT kR wind, E4EiEAHF AT
2024 F2 A, AE, #Hik, AE, PARELLEENHNAT.781CE, 10.6510 &, 12. 4112 &, 10. 4012 &, Rty

F1-11. 49% (FF/\$P§) —22. 88%. —20. 40%. -15. 38%, ¥ B NSHIH 16.28 T, 2.29 T, 2.53 . 2.25 T, R
Hb 4 A+5. 99% (T\/‘a\$w . =11.92%., —0.39%. —7.02%,

B #43: A B _E Fie# Lok g#IE (2024, 02)

P 7 = ik [ i@ Wi
Beid b 0N (fe ) 759.70 126. 66 24.34 31.44 23. 41
R kb -10. 6% -6. 2% -32. 2% -20. 5% -21.1%
7824 -38. 2% -35. 0% -45. 2% -40. 2% -41. 0%
it 2 (LF) 85. 60 7.78 10. 65 12. 41 10. 40
R kb -6. 7% -11. 5% -22.9% -20. 4% -15. 4%
7924 -41. 8% -32. 2% -45. 6% -42. 3% -42. 5%
b il 4 FdN (L) 8. 87 16.28 2.29 2.53 2.25
R kb -4.2% 6. 0% -11.9% -0. 4% -7. 0%
7924 6. 2% -4. 2% 0. 9% 3. 3% 2. 7%
T & R / 9. 09% 12. 44% 14. 50% 12. 15%
R kb / -0. 5% -2. 6% -2. 5% -1. 2%
78974 / 1.3% -0. 9% -0. 1% -0. 2%

kB wind, BE&IERFALAN &Kix: MFERIBATEFA,

BA A M R E — A A B A
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OiRG  RRRESRS i

=, MISRR

T RRETR ARG o & KAZHWE, K0 H 5K T A, N T R 3t i i Ao h AT ORI = £ R @ #oh o
M BRI, B RS LRB R A GRS, Fihh ke bk, Sk ks AR KigiRAg
CREHAS. MENAARSELKRD, EART K@M, AL UAR KR K@K,
WA RAR IR o & KB b o) T G0 R %, 5 ILMAE SRR, @bl 5K E,

BA A M R E — A A B A
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SINOLINK SECURITIES

PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,

BA A M R E — A A B A
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FIDIRENE 2RSS A7k JB 3R

# 3 #
EAEARMARNNEPEIEASBTERARARE, CEGIEART EH LS T,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

AREBRASLFZR, BETRREHTEAAAY L FZEMTIER, 2R ITENEAHAREAYRF, ARERBGITMIIARERI LY TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AHMBELREEILEEANTRAFOAKE, AR ZALREGAR . BEIERFRREMAFALE KRS AL N B EIERGE
Fo AREMTUMART B&ENE, RAFSFAGMMEATRIER. A4E GEFMERTHEYRERLZHE) , KREEESIEREH A RN EF TR
Mif % T 03 2 (4 C3 &) ST AR AREI QNN EFEDEEAFZ EANANE P ORHRKIL, BARRE R, FERAATHTE P X THIERRE R
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAR R AT

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

i El %3 F 3

w,35: 021-80234211 %1% : 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn WR 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 ok RYTARDR LW 2028 FLHHH TS
FA B KL 5 7K 8 &l 18 # 1806

(NEFF] (ARE]
EEIEFHRRS EEIESHAR

] R Je — T4 A 5 A
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