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D LBk ITH T ERN, PEETHRELE; LR TRAARY

> FHEEM

3A28 EEFTHTIA0BALNZTIA, KA. R, LAFI6RE—BRARE = T L TAME, H & 85BRIM10%FE T —K M, #MkEAA10007T,
3A8H RMWEA2AFAL T KBNS VAR BIANE, & KANECE EZRKE, R ZRANZF4E1800 KL KK® BT “HE4BE” .
Bl 42 ep & (43 K MAIRE 2 #4008 S OB RITITH 7 E) , 45 $12027F % 18 K & =82 3% K30%,
TRAEBIREGESHEHKIED T, 23F KRR S L EARABELE T, FHREALEHKA10F K, KIAKRLAR2407 £4 .
frabpam,  3A148 WHR T2024ANEL 35 & 71 245 F AR & 5o iR B30I A0 20 K, g VAT 33 AR BUR 44k B A 2
3AM7H bW B BIS3F R B AR 5 A OLIRE G B T A 6 R R .
3A228 HEEAHEZH—FHRAEH T BR, IFHRE, RRAE, REZ I, 3t—FHEFRT 5 x0T a8 T A Z K.
3A25H WMEIREH245F RS FTHSIMAREL, AP RFCRELTF X RARERATLMEATSNCT, 2254124 24 K27. 710,
3A27H FHTEINRRELLLEZ (LLBRITITHIESAANL) , 3A298-5A50 % H LI ERAK EA BRI, £ A EF210%4MEL Z, A L5000,
3H6H  AlAE I R A20234F 4 23AR I BL137. 311L £ 4, BH+3.60%, 13844099, 7640 £ ., Bl E-9. 39%,
B A A20245F R THEAE R (BE) , 2L FBEZBARTE., BB FRABISIA, AIETA29097 1, & E0E K2, 23%, £ X T A83.571¢; £ B 47 H24-265F )3 B % #)4
3ANE 322538 K 5 | RKF35. 8%/49. 9%/66. 4%,
KA B R H2023F 4R 23A5E HBIL50. 6012/ B Eb+9. 35%, Y3 HE4A1IE10. 2012/ ) th+23. 90%, F=dk 4 F1iE8. 861/ th+14. 88%.
3128 R E R K 235 ik 23A52 I B AT, 0L/ B te+14. 2%, 3 E% F)E4. 340/ B Eb+11. 2%, =3k % 1043, 642/ B EB+0. 5%,
3H13H  RdEpt K H23F LS FH23AN %5 H-0. 35%F-0. 401 £ 4., R —-125. 11%%~132. 29%,
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3H22E  HAEAE K235 23AFL I BIL32. 0512 L, R Eb+10.34%, Va4 41084 131070, B re+41.37%, FedE4#)0E3. 921 T, R H+40. 55%.
3A238 ERBFRZHEAANRELEKE—HRAUKRRFT ST FHFHLE £NLF L,
€509 38278 £ EE X 2354 : 23AL I B IL3720. 3710 T, R H+8.18%, Y3 & 4 #114337. 2012, Bl Eb+14.10%, F=dF4#108329. 7512, F)+15.26%.
s EHERERRAH23FR: 23AE B 1L2614. 2812, R rb+7.33%, V3 /&4 F1iE165.971¢, B rb+12.81%, iedk4 4108158, 2412, R b+13. 33%.
Jo kA B R A 23454 23ASE LB 0k86. 541 T, R He+30.55%, 3 H4A)iE20. 51420, R He+73.32%, 3=dFi4A)0E18. 26120, R He+52. 46%.
FURaRERY R #2353k 23AE LB NL96. 1310 T, R H-5.54%, V384 4)193.891C T, F)tb—26.58%, =ik #):43.531C, [ H-35.76%.
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BAERE A A23FR: 23AF I EN%856. 001C T, Bl rb+15.50%, V2444428, 371C T, R H+97.73%, F=dF4A)iH24. 091C T, Rl +166.03%,
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Kir £ F A H23F4R: 23AE I EN242. 481 7T, FIHb+19.95%, V34 A1E7. 4140, B Hb+203.04%, 4=dk4F)187. 4912 7T, Fl+629. 43%,
LR R AL, KA V20 (4799/5399) %G20S (5399/5999) .
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hoEEHENBRR - ZAEEK
HAER R : Wind, EERIE R AT AT
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NWI0EW12 (03.04-03.24) #)F, =A% LERE S5 HFEL+25%/+55/+33%, & T » A B tb-32%/+14%/-6%, & LHREHS3E, R TFIRLA K E,
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P 2ATRENZE TR, EREATREE, HEEED
> TR RBRELEIZRTEEAINRHFRE S
I T I I 2 ) ) N T T T A T T A B

| EPFFL GO 1.5 1.6 2.5 0.6 =40 0.8 -24 1.3 00 22 02 45 -1.4 -23 1.5 7.5 -2.0!
BRI o -13%  -10%  17% 5% 1% 2% | 1% 4% 5% 3% 1% 4% 2% 1% 1% 5% 1% 4% | 6% |

gy |EPFAL GO 1.0 185 42 -49 -35 -1.9 55 |20 09 -1.8 -0.5 -0.9 -40 -21 -28 54 -25 -2.7 | 84 ) 2.3 !
BRI 9% -12% 8%  16%  10% 9% 12% | 5% 1%  16% &% 1% 16%  A7%  12%  12% 8% 2% 16% | 11% |

g | IR oV 0.1 1.1 39 10 09 1.3 38 1.2 ! 0.9 !

e KR ~12%  18% 6% 5% 6% % Sk
sp |EOFFGD 20 03 (43 04 16 -07 —25[89 82 06 03 05 29 20 16 03 01 28 21! 00!
BRI 4% 7% -15%  21% 1% 2% 3% | 3% 4% 5% 5% 4% 4% 1% 5% 1% 2% 3% 0% | 3% |

L. |#BEAkGE -0.3 -1.3 06 00 03 06 08|15 04 06 02 07 06 07 10 05 05 08 26 '@ 0.1

O aham % 1% 9% 3% 2% 1% 7% | 7% 0% 1% 4% 5% 1% 4% 6% 2% 2% 2%  13% | 6% |
FHHAL(ot) | 5.8 45 184 29 -09 1.2 -05|-1.3 1.8 1.0 07 05 07 08 37 53 55 -07 -08!-03!
el 6 4% 5% 5% 1% —1% =% | 0% 1% 7% 2% 9% 4% 1% 5% —10% -16% -6% 5% 1 1% |
FHHALGpet) 04 1.7 0.2 -1.2 -0.3 -0.1 -=29|-02 -38 -1.0 01 -01 02 45 20 26 -09 -1.4 -50! 31!

B wpme B% 5% 8% &% 8% 3% 3% | 8 7% 1% 2% 4% 1% 6% 1% 1% 1% 4% 3% 1 1% |

. |#m#Ake) 00 48 | 68 20 43 -0.2 24 | 0.8 401 0.1 -1.0 47 -3.2 -0.3 23 -23 -1.8 -1.5 41 ! 2.6

el VNS % -10%  -6% 5% 14% 9% 5% | 3% 9% 9% 4%  20% 3% 5% 6% 5% 3% 5% 1% | 9% |
|, |#mmRres 0.2 03 28 05 38 -22 -24| 25 =60 -1.5 -29 1.2 -1.0 | =20 -29 -1.9 1.1 -1.5 26 1.3
AT IRE L A 7% -10%  15% 0% &% -10% | 6% 1% 5% 3% 4% 5% 10% 6% 1% 2% 3% 1% 1 —22% |
L. |EHEAKGE) 00 00 -05 1.1 20 1.2 -1.4|-86 -0.1 04 21 22 27 12 15 01 1.7 12 08 )-0.8

T gpmr o s sw 7% 6w 3% 3% | 1% 1% 6% % % 1% % 2% 0% 1% 0% 2% | 3% |
FHHAKpet) 01 -0.7 -1.9 -1.2 05 07 1.2 |04 04 06 06 05 03 06 1.4 15 1.6 1.4 09 ' 1.3

AN mm o o -s % 6% % 7% | 1% 4% % 2% 0% 1% % 1% 9% 9% 1% 13 | 3%
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P ZiE1-2A /545 B BB AIH16%/+19%, AR AT, SR ELEs

12 KXAZHANHR+16.3%£133977 &, RMFT=. HIRRFEAAEAT, 20 NHER21/19F B2 8 &353R 5 H+16. 6%/+4. 2%, 1-2 7 £ 69/#
/& RR R Z BN AL T A B Eb+6%/+15%/+33%, #H45/ KL/ B #4750 A B tb+25%/424%/+49%, — &35k £ AP E, £0 R 5.
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45%
10000 | 1 609
“ 60% 40% A
35% A
8000 | 1 40%

30% - ¥

6000 r 1 20% 25%

1n 20% -

4000 r 1 0%

15% -
o \/— \/\/\/\_/_/\
2000 | 1 -20% \—\/J

5% -
— /\_N\_/\/_

0 —40% 0%
(] (] L L T 1 T T L T L T T L T L T T L T L T 1
LONODOCO—ANNMTOONOOO—ANM T ANMNMITOONONO —~ N — N VDT O AN MNMITOONOVOOTO —ANM — AN MITOOMNN00ONO «— N — N
OOO0OOO ™™™ ™ ™ ™™ ™= v v ANANNN OO0 O0OO0OO0OO O ———0O0 O O v ™ ™ ™ ™ T T T T AN N NN QOO0 OO0 00O «—=—<=— OO
[elolojololojololojolojolojoNolooNoNe) - 5 [eNeoleooNololol"*hohohohoNooNol = =S =E =E =S =E=E=E======
ANANNANANNNNNNNNNNNNNNN (SRR R R ke e R A E e BB NN AN ANNNNNNNNNNNNN [ E R R EC R ECECECEA
ANANNANNNNNNNNNNN NN AN ANNNNNNNNNNN
-

KA. PG, AR @) =exiEss



D 2R ALEN. KHREDFRALIETHR, SR, 12D FHA R

> ERZANNHRERZER AN EOHARILES)

> BHEHE i
A&7 7% —6% -13% 6% 7% 2% 14% 32% 6% 4% 13% 13% 16% -13% -19% -2% 8% 17% 56% E -15%
* 49 6% 16% 13% 12% =7% 6% 7% 41% =7% 12% 13% 22% 16% =5% 0% 8% -4% 3% 41% E -21%
R 11% -12% —2% 18% 9% 9% 29% 10% 2% 11% 12% 24% 23% 22% —8% 0% —4% 25% 44% E 13%
¥ e 1% 7% -5% 15% 13% 17% 39% 30% 11% 38% 15% 33% 45% 33% 27% 8% 50% 41% 86% E 9%
B %A 26% 4% -32% -11% 7% 45% 35% 97% 39% 27% 86% 52% 57% 41% —-10% 59% 81% 55% 126% E -16%
Kér 2% -11% —24% —4% 48% 47% 22% 125% 89% 109% 76% 93% 67% —-30% —-29% -3% 4% 40% 88% E —20%
> W4 BRI (pot) :
#& 7 -0.4 -1.4 0.2 0.5 -3.4 -2.8 -0.3 0.6 -0.9 4.7 -2.2 -3.4 -2.0 -3.5 -1.9 -2.0 -0.3 -0.4 0.6 : -0.7
9 -0.3 4.7 5.1 1.3 -0.7 -1.2 -2.8 -1.3 -1.9 1.8 -1.8 -1.3 -1.0 -1.6 1.6 0.1 -0.8 -3.0 -2.6 :

R 0.0 -0.6 0.8 1.0 0.5 0.4 1.5 -2.0 -1.4 -0.8 -0.5 0.3 0.0 3.7 1.1 0.8 0.0 1.5 -1.3 | 2.6

Badr 0.9 0.8 -1.0 -0.8 -0.1 2.3 0.7 3.1 3.6 1.5 3.2 2.7 4.2 1.7 1.0 1.9 3.5 2.8

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
]
]
1
1
1
1
-2.9 |
1
]
]
1
]
]
1
1
1
1
]
]
1
1
1
1
]
]
]
]
]
]
]
]
1
1
1

%15 -0.4 -0.8 -0.3 -0.6 0.6 08 04 | -06 05 02 04 09 14 12 20 03 06 01 05! 0.3
s 1.8 0.2 [SA0N 10 16 1.6 |32 15 10 |25 o8 08 28 -7 15 17 10 34 0.2
> PURRAL (pot) |
wn 19 |22 JEBN 1.1 o3 -15 07 | 45 -0 -2 22 26 -1.6 -1.5 -26 04 09 22 09! -0.6
%0 00 30 |87 1.3 |81 -23 [S87] 24 69 34 -1.3 -06 -32 01 05 -1.6 [WOMN <63 -3.8 1 -4.5
%% 1.0 1.5 01 04 1.4 1.1 03 | 20 -08 04 1.4 -5 05 01 06 -1.9 1.6 01 071 1.4
#fr -01 05 03 1.4 11 02 19 | -1 -04 25 20 -07 -0.7 06 -0.2 21 20 1.5 1.8 i 2.6
|

2.7
KBRS FRER, BT @) =exiEss

GUOLIAN SECURITIES



P K12 REEHRILH A PRI K, Lt ALE

N1-20 k% /R TREZTHFE L+8%/-12%, LS RE L+6%; 1-2 0 & /X T AN 5 FIF Ee+10%/+4%, 4 8 XMW FE e+5%, &M ¥,
NWI0ZEW12 (03.04-03.24) &, skis&k EEEEH A E b+4%/-2/+40%, 2T » 5 B kb-31%/424%/-43%, JE &k FHBE K, R IEDIFFET,

> RFEXELZTEEEHR

40%

30%

20%

10%

0%

—10%

—-20%

—-30%

—-40%

HAERR: BREZR, BIRIEAFRH (.

o
N
o
N

— & L RE FY0Y

2021
2022
2023
24YTD

23M02
23M03

— & TEREZY0Y

23M04
23M05
23M06
23M07
23M08

23M09

B BT B o 25 B AR

B REFYOY

O ~— N —
- — — O
= = = =
M»m O oM <
N N (N «

%, #EiA

24M02

9
e

~

> KRBAKRLEIEZTEEAHHE

25%

20%

15%

10%

5%

0%

—5%

-10%

-15%

— & L3Hyoy

— & T #HY0Y

185 3 Hmyoy

2020

2021
2022
2023
24YTD

N O I v 9O
o O O O o
= = = = =
» MO MO M ™M
N N N N

/_——:I/‘

23M07
23M08
23M09
23M11
23M12
24MO01
24M02

m 23M10
——

EJiFINEZ

GUOLIAN SECURITIES



D 2A KA HERRERFR LRI, £ S, H1F R EKRPA
> KIS RBRLIATEEANRDBR LTS

I T N T T T T T T T T T T
Sady o7 1z

-k ¥ 31 e (pet) -0. 1 0.7 -0. 1 3128 )

¥R b 4% 13% 1% 5% 5% 7% 1% 10% 15% 8% 2% 3% 0% 9% 2% 3% 6% : 4% :

. =R (pct) 0.4 0.1 -1.2 0.0 1.9 0.5 1.5 1.6 1.8 0.5 1.6 1.7 -0.4 -2.0 -1.7 —4.3 -TE

RS B R 0% 5% o A% 7% | 18% 1% 18%  21% 1% 13%  12% 1% 21%  A7% 9% 11% | 1% !

_ , |#p#AkG 09 03 -0.2 12 03 | 1.5 23 21 18 09 01 28 00 1.8 13 04 02 ! 0.3 !
AL &2 BRI &% 9% 5% 13%  14% | 8% 4% 9% 6% 7% 7% 2% 13%  16%  13%  20%  16% 1 10% |
__|#mERAKGe) 00  -0.1 -0.2  -0.6 0.0 - -6 0.6 -07 -1.2 -0.4 0.6 -0.4 -1.2 -0.9 -0.1 0.0 | 0.0 |

w03 BBk 4% 8% -1% 4% 7% - —1% 8% 8% 6% 6% 13% 8% 5% 0% —5% -2% : -13% i

. Z 4 # R b (pet) 0.3 -0.2 -1.1 0.0 -0.5 -0.1 -0.1 -0.1 0.0 0.2 0.1 0.3 -0.1 0.0 0.1 -0.1 -0.4 i -0.5 i

wh B E b -3% 15% 1% 8% 13% 3% —8% 10% 16% 13% 5% 8% 13% 13% 20% 21% 19% E 6% E

. = F E kb (pot) 2.9 -0.3 2.1 - 1.2 -0.5 -1.3 -0.4 -1.5 -0.4 0.5 - 1.0 -1.1 -1.8 —4.4 0.0 : 2.8 :

e B FE 2% 19% 11% 7% 1% 20% 6% 6% 4% 9% 8% 7% 6% 4% 7% 4% 10% : -15% E

. = # E kb (pot) 1.1 -0.4 - 0.9 0.9 0.5 -0.9 0.8 1.7 1.5 1.0 2.3 1.7 1.1 0.4 0.5 2.1 i -1.1 i

*# ¥ E b 3% 4% 6% 5% 7% 7% 7% 3% —1% 6% -3% 3% 4% 8% 14% 9% 9% E 3% E

i = #HE b (pct)  —0.1 0.9 0.6 1.1 1.0 -0.3 0.7 1.0 1.5 1.7 1.4 1.9 1.0 0.8 1.6 0.2 0.6 : 1.5 :
&T | BF ' s
B FE 8% 14% 10% 4% 3% 12% 4% 2% 1% 3% —4% 2% 5% 3% 11% 6% 9% : 7% :

_ |##@mAKG) 00  -0.7 04 -0.5 -0.8| 23 -0.2 -1.0 -0.5 -0.6 -1.0 -0.5 -0.8 -0.7 -0.4 0.5 0.8 ! -3.2

T e pm 3% 24%  12% 5% 5% | 1% 6% % 4% % 2% 8% 2% 5% <% 1% 6% L 1% !

g [EOFFLGeD 00 07 06 02 (08 -01 05 00 04 02 00 05 02 00 04 17 09 | 0.5 1

N BBk 12% 19% 13% 5% 10% 13% 8% 6% 0% 4% 1% 2% 0% 1% 7% 13% 16% : 1% :

KHAB: ARER, RAGLRALH @) =exiEss

GUOLIAN SECURITIES



D kH1-28 N/IM4E =5 51+6%/+38%, M 4iAatE, IMEE¥E . Bk R LA ATk

> KA ARG R > FTEARBANAHTEERRAIMDRFALES
Ll 2 25 Ak -2 Py
500 r g;ggw()?— (nt)) %Eévéf (Dt))- 80% 2020 2021 2022 2023 24YTD 23M02 23M03 23M04 23M05 23M06 23M07 23M08 23M09 23M10 23M11 23M12 24M01 24M02
1 1
1 1
1 1
200 140% AR 2% 3% 1% 8% 4% | 25% —4% 22% 11% 5% 5% 15% 11% 14% 10% 13% 33% !-22%'
B 1 1
120% £ 21% 2% -16% 19% 27% |-11% —6% 41% 40% 32% 30% 35% 36% 36% 30% 23% 50%5 3%5
200 [ [
1 0% HA5 27% 8% —13% 23% 35% | 14% 9% 7% 21% 36% 36% 34% 30% 34% 57% 54% 65% 1 T% |
1 1
B 1 1
100 1 720%  E£E 1% -18% -7% 23% 18% | 41% -4% 43% 36% 26% 29% 33% 17% 31% 35% 24% 65% ,—20%,
1 1
1 1
0 -40% 5
~— N ™ < w0 el N~ [e0] o o ~ N ~— N ’ > l"]éﬁ@gﬁﬂbb (DCt) : :
(=} o (=} o o (=} (@) (=} (=} — - - o (=} - 1
= = = = = = = = = = = = = = | 1
T I QI I I I I I I I T I #& 1.1 1.3 1.2 0.2 -0.3/0.7 -1.7 -1.1 -0.9 -1.0 1.0 1.7 1.0 1.3 -0.5 0.3 0.2 '-0.6!
N KR 2 1 1
> RAAMEEEHRAY £6 2.2 0.2 -0.6 -0.1/-1.7|-1.5 -0.7 2.2 1.4 0.6 0.0 0.0 0.2 -0.7 -1.1 —2.3—0.15—0.15
40%' 1 1
35%__/\/\’\ #1 -0.3 0.6 0.4 1.3 1.2]/0.4 1.6 -1.1 2.2 2.6 21 1.0 1.2 0.3 1.7 2.4 1.350.65
1 1
30% - 5 £ £% -0.4 -0.6 0.1 -0.3 -0.5/ 0.8 -0.7 0.9 -1.7 -1.3 0.0 0.2 -0.6 1.0 0.5 0.7 -0.3'-2.0!
25% - e - | :
H1E % > SHAr B R (pet) ! ;
20%-\ X .
N N

15% A #/R -0.5 -0.4 0.0 0.4 -1.2/1.6 0.4 0.7 -0.1 0.4 0.4 0.4 0.1 0.1 0.4 0.4 0.45—1.65
I 1
10% A %45 1.0 -0.4 -0.5 1.2 3.8|-3.5 -0.9 3.6 2.7 2.8 3.0 2.1 1.8 2.8 2.4 1.4 1.2,-0.2
5% - I :
0% N S 0.8 0.0 0.1 1.6[41 1.4 -1.1 =25 1.2 2.1 0.1 -1.7 0.1 .2.2 0.1-1.8,
5 &8 3 3 8 8 5 83 2 £ & 5 8 L
= £ £ £ £ £ £ £ £ E E = 5 5 #£% 08 0.8 1.0 0.1(3.0 0.5 2.7 2.8 2.1 1.1 0.9 -0.6 -1.9 0.5 -1.9 1.0 '-1.4!
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N o~ ~N )

HIERR: FLAK, BREIELT T q|||b IEIHELES

GUOLIAN SECURITIES



P S RII-2A RE S EAM ARSI EK, HHR AT H

W12 R RME L/ & T RE 5 A E +9%/-4%, E2+8%; 1-28 & _E/&X T 300 A B tb+6%/+2%, 2390 EA K-F428, sk Eq,
NWI0ZEW12 (03.04-03.24) #J, ®RME EEREFH A EL+25%/+17%/+50%, 2T » A ) Eb—-24%/+30%/-34%, % EARES 50 B3k,

S

> HRME L/IXRTEESH:R > RARAMEK LR TEEHNRAL
40% - 20% -
— % P REZIYOY —ZXTEREZYOY FEEEZYOY — & _E X HYOY — % T 3HHYOY I E MYy
30% A 15% -
20% 10% -
10% " Z f\ /\J
0% : : o%-—.ﬂ—*.7...\ > |
-10% _59
-20% -10% -
-30% -15% -
-40% - -20% -
o ~ N o o N (9] <t 0N Ne] N~ e 0] o~ o ~ N ~— N o ~ N o™ o N (92] <t Tp) O N~ [o0] o~ o ~— N ~— N
AN AN N NN - O O O O O O O O «— «— — O o AN N N N O O O O O O O O «— «— — O O
O O O O > = R Em  EmE  EmE EmE EmEEEE=E=E o= O O O O > = = Em Em  Em EmE EmEEEE=E=E =
N N N N < N MO O OO O O OO O O OO O <F < N N N N < N MO MO OO O O OO OO O OO OO << <
N AN AN AN AN AN AN ON NN O™N N N N N AN AN AN AN &N AN N &N N N N N

HERR: BAZR, RREARLH Gi: AEETENDREELAEES, SHAE, ) G'“b ESNEANESS

GUOLIAN SECURITIES



P 2 BRI E S R REEAE, BRIFLAEKE, BREEALFR

> BRMGSEER L/IXATEEAHANZRLHR LTS
T N T T T T T A e
-k SRR (pot) 2.0 1.7 1.2 0.6 1.2 -0.8 1.3 22 | =32 =47 -1.7 | =40 | -42 WSSEN -1.5 1 0.4
- BRI 4%  13% 0% 3% 8% | -10%  -16% 6% 2% 0% % 5% 2% 8% 4% 5%  15% 1 O% |
_ |EHERKG 1.0 =25 -1.0 03 0.2 | 0.9 07 25 01 -1.0 04 -08 04 -0.1 08 05 1.9 1.7 |
x# AR 3% & 9% 2% 0% | &% -o% 5% 1% 12% &% 2% ™% 1% 2% 2% 8% | -g% !
si | g EOFFLGD 18 02 30 33 21 [ 55 40 41 63 55 23 40 04 15 14 01 4 i 0.6 E
BRI 1% 13% 0% 19 8% | 2% 7% 4% 2% 8% 5% 3% 3% 8% 1% 2% 6% 1 -2%
e EFHMFAkKG) 04 02 00 02 02| - 01 05 03 00 03 02 09 04 03 01 00 05
B R 1% 8% 4% 6% o% | 1e%  13% 3% 1% 25%  -2% 1% —20% 3% 5% &% 5% | 6% !
__|#p#AkGe 00 00 -1 01 0.2 |-0.9 -0.5 -0.2 00 01 03 11 05 05 04 05 01! 0.3
wh BHR 12% 9% -9%  —12%  18% | —16% —16% -17%  -4%  -10%  -15%  -21%  -10% 0% 9% ™% 19% 1 ATH
_ |###WmAkGet) 30 -08 3.2 28 29 | 04 1.5 41 1.7 -07 1.0 - 44 34 45 32 38 -1.0
K PN 4% AT% 4% 5% a% | 4% 1% 4% 0% 5% 7% 8% 6% 2% % % 15% | -12% |
| EHERAK ) 0.6 1.0 - 23 -0.7 | 51 -40 -21 -2.8 -1.9 -1.2 -0.8 -2.2 -0.8 0.9 -0.4 -1.2' 0.0 !
x4 BAF 4% 0% 17%  —2%  —14% | 15%  13% 4% 8% 5% 5% -10%  —16%  -21%  —19%  —19%  —14% | —16% !
5T | 1xa FHHFL(et) -0.8 0.7 1.7 47 - 1.9 30 42 21 07 19 6.0 - 48 7.9 53 9.1 i 4.5 i
WA 0% 4% 1% 8% 1% % ™% 1% 9% 8% 1% -16% 2% 5% 4% 2% 5% | 8% |
pop [EPFFLGOD 0.2 11 12 03 02 | 03 12 07 11 03 04 08 16 02 04 02 00 |03
BRI 14% 1% 3% 3% 0% 5% 4 =% 1% 6% 0% 1% 3% 3% 2% 2% a% -8y !
g |EWFFKGD 02 11 08 04 05|05 02 00 02 05 04 11 06 05 03 02 -08 | 0.4
WAR 1% 14% 9% 3% 10% | 13% 8% 3% 3% 2% -3%  -4% 2% 5% 5% 13% 7% | 1% |
HERR: RAEER, BRIEETLA G|||b IEIHE1IES

GUOLIAN SECURITIES



P ERMA-2A W/ KBS H-1%/+40%, SPERFHE; SR, EOAMDHEFEE

> BRALAS A AL R R
HHE (F6)

g (T 8E)

500 2 : T 60%
AAEYOY (%) — IMEEYOY (&)
1 50%
400 r
4 40%
300 r 1 30%
4 20%
200 B n 10%
1 0%
100 r
1 —10%
0 —20%
— N ™ < To] O N~ [o0] (o)) o ~— N ~ N
o o o o o o o (=] o — -— — o o
= = = = = = = = = = = = = =
N N N N N N N N N N N N N N
> BRMAKHE T ELHRAYS
50% ] ~ 2z - N
— R £ 4y — &M e
40% _/\/\_/\/\J\
30% -
20% -
10% -
e
—— —
O% T T T T T T T T T T T T 1
~ N ™ < To] O N~ [o0] (o)) o ~— N — N
o o o o o o o o (=) - — ~— o o
= = = = = = = = = = = = = =
N N N N N N N N N N N N N N

AR A, B FAE R

> ERBRIA G HREER R AN TE L)

2020 | 2021 2022 2023 24YTD 23M02 23M03 23M04 23M05 23M06 23M07 23M08 23M09 23M10 23M11 23M12 24MO1 24M02
> BANERR i i
B -1% 2% 1% 6% 2% | 33% 1% &% 3% 3% 4% 5% 6% 22% 12% 4%  13% I—11%!
T

%40 4% 6% -9% 10% 30% | -5% 7% 19% 19% 28% 9% 13% 18% 11% 18% 8% 50% | 6% !
EwiE -2% 8% -24% 18% -21%| 12% 11% 50% 26% 9% 11% 30% 39% 36% 2%  20% —35%%—4%%
W 1% 4% —24% 0% T |-14% 1% 1% -9% 14% &% 6% 5% —10% 15% 93% 29%5—9%5
> A B E L (pet) E E
T

H% 0.4 -0.1 3.8 -0.2 0.7 |54 1.5 -1.1 -1.9 2.5 0.4 ~1.1 ~1.4 2.5 -2.1 3.3 <0.911.9 !
S

%6 1.1 0.4 0.4 -0.9 0.5(-2.6 2.9 0.4 0.2 0.8 -1.1 0.7 -0.2 -1.5 2.1 0.1 —0.311.2 !
&®miE 0.0 0.4 -1.2 0.1 -1.9/0.3 0.2 0.3 0.4 0.0 05 0.5 0.2 0.0 -1.4 0.1 —0.8§—1.6§
e -0.2 -0.1 -0.5 -0.4 0.1 |-0.5 -0.3 —0.4 -0.8 -0.2 —0.3 -0.2 —0.2 -1.0 -0.2 0.9 o.éi—o.bi
> SN ER B L (pot) E E
#R 0.7 45 0.4 -39 1.0 4.9 2.7 -2.0 5.4 5.0 -5.2 -1.5 -2.1 —0.8 —1.4.
£4 0.7 1.0 -0.9 -1.4 5.9 4.3 2.7.2.1 ~1.9 0.1 -2.4 -4.1 -1.5 —o.2io.4i
&®mi% 0.0 0.9 -0.3 0.1 -1.1/0.1 0.2 1.7 0.4 -0.2 -0.1 0.3 1.1 0.9 -0.2 0.0 —o.9§o.8§
g -0.3 0.1 -0.2 0.1 -0.1/-0.5 0.1 0.1 02 0.5 0.4 00 0.1 0.2 0.2 03 0.7!0.5"
| I |

@ =i

GUOLIAN SECURITIES



P/ SHEMI2A BT AHT%/+19%, £6. & RDF R R

> RERLZEBEMNE TIALRIEFE > FEZ2RENIHRERRRAIHDFR LT 3
200 kb REH (L) LEHAE T LR (L) 7 60% 2021 2022 2023 24YTD 23M02 23M03 23M04 23M05 23M06 23M07 23MO8 23M09 23M10 23M11 23M12 24MO1 24M02
— REYOY (%) — ZEMYOY (&) ) ) , ;
> REHRERMER | i
1 40% ; !
150 x4 1% 4% 9% | 57% -33% 58% 26% -8% —11% -2% —17% -6% 6% 15% 4% 1 -41%.,
1 1
1206 HER=E 6% 13% 13% | 59% 36% 3% 7% 14% 7% 13% 2% 4% 16% 31% 13% 5—21%5
100 | | |
o £ 7% 18% 30% | 54% 8% 40% 11% 33% 7% 4% 2% 20% 39% 15% 18% | -12%!
1 0 1 1
A 1% 10% 15% | 25% 23% 20% —6% 9% 8% 14% 5% 9%  20% 24% 10% '-14%'
50 B 1 1
1 ~20% &R 1% 22% 22% | 28% 25% 5% 9% 10% 14% 9%  22% 12% 30% 53% 22% | 9% !
0 g0 O REEFHEFL (pet) L
g 28 2 2 2 28 8 2 2 £ = = g 8 x4 -0.5 -0.6 0.4/ 0.9 -41 1.5 1.0 -1.6 -1.1 -0.4 -1.4 -0.9 -0.5 -0.5 -0.61-2.3:
o o (ep) [92) o o (ap) (9] (s 2] o™ ™ o™ <t <t 1 ]
N N N N N N N N N N N N N N 1 1
. 3 HiEE S 0.1 0.2 -0.6/23 1.9 -3.6 -0.3 0.6 0.9 1.1 0.3 -0.1 0.5 0.9 0.2 1-0.4!
> ZBHEMAHDFTAR : :
3 — — — | ]
30% - o e L ) £6 0.4 1.1 -2.0 1.8 1.5 0.1 3.4 -1.1 0.4 0.6 1.7 1.7 -0.6 1.1 :1.9:
250, %A -0.4 -0.2 -0.3|-1.4 0.5 -1.1 =221 0.0 1.4 1.6 0.8 -0.6 0.3 0.2 -0.2!0.8 !
0 1 1
\ % R 0.5 0.8 0.4|-0.8 0.5 -2.0 -0.1 0.1 1.1 0.7 1.4 03 1.1 21 0.8,1.2,
20% - s !
> SBAAMDHERA L (pot)

15% A

x4 -04 -0.8 0.7 -0.9|1.6 6.2 2.5 1.6 -2.1 -1.5 0.6 -2.3 -1.2 -0.5 -0.7 —0.75—3.35
0, 1 1
10% #f5B% -0.2 0.1 07 0118 33 =59 -1.1 1.5 0.8 1.1 -0.1 0.5 0.8 2.7 0.7!24!
1 ]
5% - £65 (21 02 1.1 21 -2.1 3.8 0.8 538 -1.1 -0.5 0.8 1.1 3.1 -2.2 1.1'-0.9'
1 1
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