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2023A 2024E 2025E 2026E
BB A (I IT) 1044.66 1117.78 1184.85 1244.09
ARG K% 142.33 7.00 6.00 5.00
I BREFRE (EIoT) 227.62 257.60 279.38 297.68
I 1 7 % 256.24 13.17 8.45 6.55
EBFIFE% 49.71 51.59 52.50 52.50
e EPS(T) 0.43 0.49 0.53 0.56
PE 24.07 21.27 19.61 1841
PB 2.20 1.99 1.81 1.65
PS 5.25 4.90 4.62 4.40
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PRIl g 149427  2049.80  2517.97 301447  ElIA 104466 111778 118485  1244.09
P4 1380.36 1909.11  2358.88 284234  FllA 525.36 541.12 562.77 590.91
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He Rk 9.20 15.71 16.02 16.06  FlTEH 47.10 55.89 59.24 62.20
TRk 9.65 5.41 7.17 755  EHEH 150.79 190.02 209.72 220.20
froe 37.02 42.87 44.68 46.00 W5 A 232 6.64 121 -3.04
HoAth 12.30 2231 3231 4234 FTREUEBIR -156.11 -12.49 -13.99 -14.16
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HoAlh 76.28 52.82 19.17 21725 B 3.94 0.10 0.11 0.12
- 9md =578 325359 366091  3986.50  4354.36  FINEEH 134.99 306.37 332.59 354.39
Fsh R 307.87 407.60 403.81 42398  JIrf9EL 4453 48.77 53.22 56.70
JEHIER 0.00 0.00 0.00 0.00  #FIE 90.46 257.60 279.38 297.68
N 73.47 94.93 92.37 96.82  PEURARIIEE -137.16 0.00 0.00 0.00
HoAlh 234.40 312.67 311.44 327.16  VAJEBEAELEFE 227.62 257.60 279.38 297.68
e[S/ pidin 542.15 592.15 642.15 692.15  EBITDA 47135 463.12 485.65 505.29
K= 493 44 543.44 593.44 643.44  EPS (JC) 0.43 0.49 0.53 0.56
HoAlh 48.71 48.71 48.71 48.71
BIREIT 850.02 999.75 104596  1116.13  EBEMSHLLR 2023A 2024E 2025E 2026E
DERIRA S -86.77 -86.77 -86.77 86.77 Bl 142.33% 7.00% 6.00% 5.00%
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I 90.46 257.60 279.38 297.68  ROIC 7.12% 8.15% 7.88% 7.55%
PrIE Y 160.68 150.11 151.85 153.94  BEEHfEE 26.13% 27.31% 26.24% 25.63%
55 2% 0.35 27.35 29.85 3235 HHfIHE 3581%  -5034%  -59.15%  -67.10%
ERACITIN 8.13 0.00 0.00 0.00 TN 485 5.03 6.24 7.11
BIBH &5 43.45 72.94 2218 712 IR 4.69 488 6.05 6.90
He 170.87 6.56 7.47 6.99 BT RER 0.33 0.32 031 0.30
BRENIALER -61.32 -8.47 -16.73 23228 hISUKER)E EE% 28.37 2233 20.92 20.89
A -83.32 -13.47 2173 3728 WATRERE LR 7.12 6.43 6.01 6.25
IS Ei S 0.00 5.00 5.00 5.00 BBk 0.43 0.49 0.53 0.56
HAh 22.01 0.00 0.00 0.00 HBRLENE 0.90 0.98 0.85 0.95
EREIILN 30.58 22.65 20.15 17.65 B 473 522 5.75 6.31
R LT 0.00 0.00 0.00 0.00 P/E 24.07 21.27 19.61 18.41
KA 3 36.21 50.00 50.00 50.00 P/B 2.20 1.99 1.81 1.65
HAh -5.62 -27.35 -29.85 3235  EV/EBITDA 8.16 8.94 7.70 6.54
BV IR 443.21 528.75 449.78 48345  PIS 5.25 4.90 4.62 4.40
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