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%4 CoinCarp %4it, £ 2024 4% 3 A 31 H, 43K EHA% 2.86 FAWERT. HE
CoinMarketCap %4it, &A#mE R T ETEARL 2.7 HieEL, 3BH 2021 54769 %
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%% : CoinMarketCap & M, B &iER5T AT %k : CoinMarketCap & H, E&iE&5F %A

B 2009 9 AFEAE h F — ANt 4F P Al K 3T 44, 2011 £ 2023 Freds gk 14.1
TAE; HAbae ER DA TR, BFAR AKX E R T RAFRIRG PO AN, K
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2009 % 5 A if‘g;——%tbﬁ%x%ﬁﬁﬁéi, New Liberty Standard & # % —ANtb 4 /&
2013 %6 A ERF-FIERHRR LI “796 5P #E4
2013 410 A Robocoin & :&F 44 A B K k4T ATM
2014 %9 A TeraBExchange A2 AN EE B &M HE R SpA e LR T HI RIS
2016 11 A CME & # tbdf sk 4540, 2017 4 12 A, CME L& b4 2%t
2019 %1 A Coinstar ML F45 L E R R ERERER D
2024 %1 A % BB I LT ETF
2024 %3 A 3B P el T 2024 5 Q2 H% b4 A=l k37 ETN 89 W i

% &: Odaily, PANews, TechWeb, The Wall Street Journal, CME Group, CryptoGlobe, M4k, BE4&iEAHF 5T

REE 4 st o 5 58 ke 4RI, oA P69 S E R LTS R AT, 2014 Frbds R
i’a#ﬁ&%%i:\ﬂéﬂi, 2017 F B R F FAR LMK LTS PTo I EKFRGARAN
MR LB EY 0T FHER

B&£5: 2017 £ 5, HH#F HHHEFREIHHLEE, ABREE T (Ez: 1£E£EL)

b4 2012 ‘ 2013 2014 PAONRS) 2016 2017 2018 PAONRC) ‘ 2020
B ¥ M3 | 0.0006 | 0.0009 0.3 0.3 1 24 61 167 330 472 300 183
H 378 1 7 68 39 89 665 1,293 1,319 2,049 8,898 | 5,372 5,609
MIEITAE | 0.07% | 0.01% | 0.4% 0.9% 1.0% 3.6% 47% | 12.7% | 16.1% | 5.3% 5.6% 3.3%
A
B 3 i R 979 1,066 1,242 1,319 1,278 1,336 1,746 1,587 2,545 2,931 | 3,010 2,817
H ¥ 45 44,963 | 53,627 | 65,917 | 72,082 | 72,650 |105,500 (122,000 |136,250 (177,250 |257,250 |211,500 (244,500
AR AR 2.2% 2.0% 1.9% 1.8% 1.8% 1.3% 1.4% 1.2% 1.4% 1.1% 1.4% 1.2%
FRAT
B 3 R 205 319 491 1,665 785 683 565 750 1,195 1,579 | 1,310 1,148
H 370 {5 35,180 | 38,118 | 43,119 | 79,048 | 70,250 | 80,394 | 77,581 | 77,050 | 95,306 |124,132 112,621 (106,769
R AR 0.6% 0.8% 1.1% 2.1% 1.1% 0.8% 0.7% 1.0% 1.3% 1.3% 1.2% 1.1%
b-9:d 2012 ‘ 2013 2014 PAONRS] 2016 2017 2018 2019 ‘ 2020 2021 2022 2023
B 3 % R 69 81 90 136 86 113 137 112 167 214 160 134
H 370 8 25,145 [ 28,957 | 31,286 | 34,224 | 30,760 | 37,794 | 42,248 | 41,466 | 51,042 | 63,158 | 46,400 | 43,820
ARSI AR 0.3% 0.3% 0.3% 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%
k% : CoinMarketCap & M, wind, B4 iE& 4 5LHT
B 1) CEBIRRM LICE: 2) A LR AT A R A 250 AR B#FHHE: 3) MAfE L 2017~2023 b oS HAAEN G NEWE; § T

2017 AWM F R A WE, AR AR L AREWE G HNELEAKRETE,

B AR RKPETANFTCRALTRARA TN E R EIE, 247 2011~2024 Fib4F
T AR ER., KABRTAWUTLER A, RAANEHABRTAGECR AL T
M E LR, KABRTAGHLRAZ K PN LIFEX, T 272554 5H0, &
KA Td, THARBHERY . PHLEFA. ®IE Glassnode %it, %
2024 F 4 A 18, gﬁﬂ& FAFA M H 57,632 £/ T, KPHTAFL
A 20,434 %m/#ﬁub%ﬂ"
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%)k : Glassnode, B &Lt 7CHT
#A: Glassnode ¥+ &A2iE 155 RO TAZ LA KMILTA, BT 155 RGBT AZ L AEHBTA

B ATHE, PHETESERTOALERA, MEFTHRAHEIE I, (F1F04F
TIMENE “AFHB7, £AMFN T 2011~2024 F1& 9 £ KFm~Z A 8tb4EH
REIL, KNS 14 5T 4 R K FAnx ], b 12 95 5 B Ak 3k

BRT: Wit FlRS EXFHAZHRAG FH LA “BTRE” ($15: £A)
jAF 4 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

%4 7 — B 071 | 6.17 | 224 | 810 | 244 | 377 | 918 [9,495 |3.464 |8,407 [44,400(38,044(21,142]45,419
4 072 | 631 | 231 | 826 | 236 | 377 | 920 [10,166|3,459 |8,445 |48,188(37,831(23,041 47,112
KA — 070 | 634 | 237 | 818 | 240 | 373 | 922 (10,234 3,466 |8,368 [47,180(38,625[22,802[47,371
K= 081 | 627 | 239 | 829 | 244 | 376 | 919 [11,113 3,414 |8,55097 [47,184(37,391[22,870(48,134
KF= 091 | 580 | 255 | 833 | 245 | 382 | 920 [10,552(3,399 [8,910 [48,623(36,996(22,937 (49,944
K40 090 [ 534 | 251 | 824 | 236 | 380 | 970 [11,225 3,667 [9,359 [48,020(39,570[22,590[48,741
KA 089 [ 529 | 274 | 824 | 239 | 384 | 989 (11,404 3,671 9,317 [49,056 41,838 (22,947 51,596
K SF A0 092 [ 563 | 270 | 830 | 239 [ 392 [1,012 [10,690(3,690 [9,509 [51,287[41,583]22,980(51,940
N |-8.7% |2o.5%| 2.5% |-2.0% | 4.1% |1o.3% |12.6% | 6.5% |13.1% |15.5%| 9.3% | 8.7% |14.4%

%% : CoinMarketCap & ®, B 4&if 4 % AF

" ) Fﬁﬁ’éﬁ T B HLAF T A BRI PT A R AGIR AN M AR vm . b AF B IR AL A
BRALRME TIE D A RBAT RN, BmAEEREN PFT P, 4y h A
G E W AT AR E T, sboh, S hAA A FHK . 2R BT,
RA ALK 2 A0, L& A TRGIE R,
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BE8: T, HHFFTHSIELFETHLETEHE BEI: HFHYFTHRPEL FRIFEREIA
100% 80,000 ‘ Py ‘ﬁ&*&’:i%%iiﬁfﬁ

(& F R

80%
60,000 2023 [INJ (+2715%) Defi+4% k4 3k
oo \ W oo 2022 |KAS (+1538%) [k T Atk A
¢Mw~ :
40% 2021 [MATIC (+14232%) |Polygon 4&4X
20% 20000 15020 |[THETA (+2037%) |5 ¥ o {4940 97 A+ 19 %
0% 0 2019 |LINK (+511%) 5 T BB AR I 09i8 4 O
I S RO R 2018 |MKR (+4189%) |MakerDao 4 & &K f
& S S & & &
, 2017 [XRP (+35574%) [{R#4&5F A BT 445
AR T ERF R HETAGIE (L)
AR (£7: 53) 2016 XMR (+2830%) i‘f‘s’i’%&ﬁ%‘*‘“, 4%«%)’#])’%%#&
k& : CoinMarketCap & M, BE4£iE#5F7HT %k : CoinMarketCap & M, BE&iE&5F5%H
B HFZE 2024 F 3 A, AHFALAT 50 K&y E B k4T A FKkEL
#,

B ISR AERNTREESGE, RAEAN, BEAT . ERAEEBUNF A&
BEEG G0, L5 2T HRFAEG A, BIRT H 35 F T T aEE, A
w5 & A2 AT K

BEL0: X B EFZEIT T k50169 5 & B 2 5] K ATHY T O A A5 %
B 18] ¥4 b iR SR A
Mt.Gox #% 2 & K&, HE K=
2011 %46 A 20 H b
- Mt.Gox# Z&H&E, ik 85 7
201452 A 24 B | f s Ak A A
Bitfinex #& 2 & 3 &, Hiki 12
TTA G4
FHE AR E P RE, FITE
W RS FLH . BRBATEE

- BTC A 175 £T% £ 001 £

- BTC % H T 10%

2016 8 A 3 ” - BTC % 8 F# 23%

2018 1 A A BRI HELE, @ E - BTC 3 A T# 28%
B TR AL 24.2%65 41
Fa b 7 BT AR HR,
2021 4% 5 413 8 | - #HMESHIZLES R4 - BTC 38 TH42d 10%
- 2022 %5 f] 8~9 H, UST 48 ‘itz
0f -
2022 45 4 81 - Luna #&& f UST B4 ) 42%2;2’5}] 17 0. LUNA L5 )2

ag

. . -BTC 3 A FT# 17%
2022 %11 A © FTX E ek &> CFTT % A F# 95%
FELEF RGPS AL
2023 F6A5H | CEq wkmBhEE Sk R%
Fk: BIMEX Research, 7% 4 Rk h4, ConMarkeiCap, & &4k, Odally, BBC News, XM, VOA, EZiLA
LW
B RTXIALHRERBENRE I, EeFFHmAA ERNMEN R, L&
st o AL, 2010 5 A, Laszlo YL 1 T4 BTC £ T HAAWFE, ZA£ TR
FRHRGF LB PR, 2013 3 A, EHBRIMR B HRIK P IERFE T4,
IR A BBRATH L, RAFAEE R LS P iT8 M §RIA, A M HRK
192%; 2015 5 7 A, AR S AIRKIEH 5 AHE K 60 KT,
HAE AL T 4P B TG A5 R 400%. 18 B WEAT b4 D409 3 ehdk
Hdrse, s TAGTHN R mAE, 402022510 14 8, LA EEH TR
B h g EAF AT S8, %8 HH T L3k 25%.
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(TR E AR

3
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BELL: P F FAH R LTI 7 59108 i A 1

2015 % 10 A 22 H

W i

4
Bk FR R 2, P4 Ao AR A0 5 T A BN RO B4 AT T — A eg T
e, TR AAE MR AE A

20174 A 14

HAMAR S (AR S %), RRAAEREFHE LS WER X H WL
BAAAIHANFFREATL, LREKEL. bk, BEARURE
B ERTAER = hEe R HZ ey, AFRRAE R > Z ATt
#, MHFANTWEXAZSHFE (XHH) SiEMETHFAAXHA

2021 %2 A 18 H

T R AN T L s 8] Fo AN AL LA Ao A K 37 h AL

20219 A 78

FRRSZMRALHEENKHF A ZZ R POEL

20219 498

B 28 T — e B AR R A E R P ey kR

2023 %12 A 211

FTARZE BN b4 B T A 25 5L 4 F)

kRiR: #ER, KIHGERRZ S, PANews, Cointelegraph, EFRr4 a4k, TechFlow iX#, BE4&iERHF %A

2 . £k M2 IBREXIMHMNERENE  EFEhHEBSEEER

PeAF PRI HAKRT TAKA EtL., ZMNATE. £8. B AFRRLTE
M2 Z ek RE ALK TARE, ¥ M2ERESHE, 4T MEAELT; 4 M2k
= EA, TR D KA, i, TN EEAKKAR IR
AN, TR2RASFTRELY AL —CWBL B, SELABYORIE, THT
BEIN A E IR A — T AR AR 2 FAE, N hest & e fe b4 T oy E

B E12: A TG S RA K THE Lo fa R  BEI3: R FHEXRLHEE LK

25% 80,000 80,000 120
- 70,000 70,000 115
60,000 110
60,000
15% 50,000 Jy 108
50,000 40,000 # 100
10%
40,000 30,000 95
5%
30,000 20,000 90
0% 10,000 85
20,000
ot 80
&% N N N N N N N N
T 10,000 (\\Q '&\Q ,\f-‘b\Q f},Q\Q (L\\Q rﬂDQ q{}_}% q?@
R R . O LA Y.

0

-10%
wAFRAES (£ AH) £AAEH (FH)

K k: wind, CoinMarketCap & M, E4iEA 4 5HT

£ B BRITM2 R (A3h) — wEPRER (£A: A3
%) &: wind, CoinMarketCap & M, E&iEA4f 7TAT
G M2 AEER M2, LK M2, #E M2 & H A M2 ZAetgigik,

HMiedL Lok A RS R 4R

1) %—# . 2011~2013 F 1], & FHRAA AL EKAK, 25 M2 k2T 9%,
AT T AR DR L., RABHRARERFT, 2014 F, M2 R4 %EZE
2.9%, HF—HFTHFLE R

2) % % H: 2015~2017 FiH], A3k M2 EkBFLEweE, 4 fbd T4 AN
{832 F 13 B EHFOAT mil k PME K, 2018 55, M2 ¥R AEE 2.1%, F=
TR AR M,

3) H=HAM: 2020 £, RIFF BT 2R KK, FA0 DeFi & fMEAL, A%
PPk 2020 H~2021 5 K4, AP 2021 5 11 A, EHBEHRRLET £ T &,
T E ST,

4) FWEHEI: 2023 FAk, M2 e, EmEFEELMA. FERTG

4 ETF R4k, ®MF 2024 F 3 A H KRk 2021 F& 5. EE&HFTBELEEH,
ot Ao 55 5 H A B REITFE K I

ik

ARG — R 457 5 A
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BE1A: HFTHFFRATFTEOKXAHF, Wi 1IA TR ETF#HZ A

4 1A 24 3A LY 5A 64 A 8A 9 104 1A 124 é;?oﬁm M23% i E]
2024 1% 44% 14%
1% 1%
2023 40% 0% 23% 3% =% 12% -4% 1% 4% 29% 9% 12% 1559 2.7% A FeieAn
1% -2% 0% 3% 0% 1% 2% 2% 3% 5% 4% 3% ° -0
A7 0 o, A47° 169 =389 o 149 -39 o -16° [
2022 17% 12% 5% 17% 16% 38% 18% 14% 3% 5% 16% -4% 4% 0.8% Mok
7% 7% 7% 2% 1% 1% 0% 1% 3% 2% 2% 1%
2021 14% 36% 31% 2% -35% -6% 19% 13% % 40% -1% -19% 60% 7.5%
19% 21% 18% 17% 17% 15% 13% 11% 10% 10% 8% 7% % - %Hm
2020 30% -8% -25% 34% 9% -3% 24% -5% 0% 28% 42% 48% 303% 18.8% A E+EA -
4% 4% 6% 8% 1% 1% 14% 17% 17% 16% 19% 19%
2019 -8% 1% % 30% 60% 26% =% -5% -14% 11% -18% -5% 929, 5.6%
1% 2% 1% 2% 2% 4% 4% 3% 3% 6% 5% 6%
289 0, =339 0, -19¢ 459 [ 10 69 .59 -36° =79
2018 28% 2% 33% 33% 19% 15% 21% 10% 6% 5% 36% 1% 3% 2.10% Mok
13% 13% 13% 12% 9% 7% 5% 3% 4% 2% 2% 2%
o 0 99, 0, U o o, o, -8Y o 0, 0,
2017 1% 22% 9% 26% 70% 9% 16% 64% 8% 49% 58% 38% 1369%  12.20% ok
6% 5% 4% 4% 6% 7% 8% 9% 8% 9% 11% 12% % _ %Hm
2016 -14% 19% -5% 8% 19% 27% 1% -8% 6% 15% 6% 29% 124% 4.20% AE -
5% 6% 8% 7% 6% 5% 5% 6% 6% 5% 2% 4%
2015 -32% 17% A% -3% -3% 14% 8% -19% 3% 33% 20% 14% 349 3.80%
2% 2% 1% 2% 3% 2% 4% 3% 4% 4% 3% 4%
0 =349 A7 29 0 o -89 199 199 139 0, 159
2014 9% 34% 17% 2% 39% 3% 8% 19% 19% 13% 12% 15% 58% 2.90% HeAk
8% 9% 9% 8% 8% 9% 7% 7% 5% 5% 5% 3%
o o o o -89 -26Y [ o 0 D o -339
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