pEiFSs 0 RETRMGRE | 2023 Fofihik: BREAPREKK, T RERR

ZHOMNGTAI SECURITIES

Tl Z AR ER1T EHMRRE/ EERRRE 20245045 07H
R W (4H) T 58 AR
. e A
57*&9‘1’7 i&d\s% kaﬁ% (7’[4) EPS PE PEG i*g&
MAGEE RS 0740517030004 2023 | 2024E | 2025E | 2026E | 2023 | 2024E | 2025E | 2026E
Erail, daisf@at AT 7.92 | 165 | 1.92 | 218 | 2.8 | 480 | 4.13 | 3.63 | 3.63 EA
mail:  daizf@zts.com.cn Rabdgsr | 429 |076] 075 | 074 | 075 | 564 | 572 | 580 | 572 B
AHIF AREE BRE4AAT | 3223 | 575 | 596 | 612 | 620 | 561 | 541 | 527 | 5.20 i tis
FiEFH%E: S0740519050002 T RARAT 2118 | 3.75| 410 | 460 | 460 [565| 517 | 460 | 460 EH
#HM4RAT 715 | 1.26| 139 | 1.53 | 1.53 | 567 | 5.14 | 4.67 | 4.67 EA

Email: dengmj@zts.com.cn &z BT 2024/04/03 1L A

AHI BEE
PiEH%F: S0740523110002
Email: mazh@zts.com.cn B BAEAIE: SRR -3.8%. FFBEE+H.1%. 1. BIHKE -3.8%; 2AFF
BHFE., T2 22 4 4 FF A ak MRS 4 TTak. 4 FEAEMAF
F 4 FMNIG RS ATETAT, HAbdb SNSRI TR T I A T A8, 20 4%

GABHON R AR S TAT, 22%EERBRFOYH, RNNET 21 R84
Lrads 42 WHEEEL, 4 FRERBATEEH RS TAT. LEFLTE Obp, ¥ 7kt
:ﬁ»g%ﬁ(g jg‘ggj BEILTH 10bp, AfkHAARRET. 3. FEUANS L IE SHASRM X

’ B, MEHOE. 4. FFEARKE 1.1%, R 1-3FFAF%E 09 M5, L5

FAAD e b EATAS A AT (9 R/30 )

oo B RE RO KAT SRR R, 1. KSR F R KATRE K Hed
300% 4847 30 RER TR FRFHRSKPE. Fledg 11.3%, 4% 3 ZEE %% 0.6
13.00% M. 2023 LS HBERBAKATSHAR, BOTHATERBE. 2. ERHRWK
e e s s H11.9%, 3 FEAMRIRRA (3 FAFILH12%) . AHHREE, RITR
A FETH: SERFTFT, THERRALGRDE, AFTLESERMEES
KATFT#K.
HAT (R ) 1R300
B RERERME, SEME RS, 1. RRRE: FRELREE, RITFHRRE
X RE 1.27%, Rk 3 FEFHF. LFPRDTRRETHES, K47 WA RETE

ARF, FRERFBERFTHISH: EFFURRERES 0.48%, 3Rk 3 F
B TFM Sbp. HF 22 RATTFHWERK, #H 11bp, WRATELAFFF, BHiTH
REAT LA S, 2514 16/320p. 2. S@HLE: WHEA P EH, 21 RESTHY
WAE 1.25%, B&FFE EH 5bp. Ssh@tdiE A LA, EPIRRFT LA
A 10bp £4, LAt EAastii k., REBH 1.70%, HFHFERE 4op, HRF
BARKE. 3. WEBE: REFRLTH 21 /MN55 242%, HEU% S,

B AR, 1. RAKAWIRE 2 EFKE, REHFHEAFEH. 2023 4,
AT RAPNIE 32.23%, 4% 2022 Fi25F 1.68 N 5. 2. FAAREIN LR
#. 2023 4, 4748 —BR AR E—BERIEIFATLRELSA A 11.46%/
13.16%/ 16.57%, IRIIZF 24/27/38 4~ bp. 3. KLl bk, F4RATR
A8 S . o BIRAKR L RAITA: T, BHFEREBH.

B BFTEB SFRZBATERER, BFEE5ROIFANERR RGBT, AT
R EA Al Ae i Btt, HERLRANFERS (el ¥ A EM—— KNP 2R, &
FEAY . REABRRKBAITHEAGAZEKR, RFAERTHBRREIT. ENFS

HHUR R EXZEHEERE RIS
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ZHOMGTAI SECURITIES

R RRE

WFILHEAT, 5 TR beta, ERAFZER AL, HIME T LR =2E04%
IR, HRANEE. FREBAT, RICDAFEEARE, BOMIK, M. HAEER
Bl RER SRS, BERAT, FHLE M. REHAL S, URELZ
FRENBIEARRE, RIRGFALMNE, BHRERRTA. PRET. &%
BATRF-GHBAT. —RBFFHER. ihdsh, FREERS, BBV K
AT PAT. BRGE. TAT. BAT. ATH. ZRZFEFTHER, aBEAFHES
KB TIRAAT. BABATA T Z4RAT.

Rk 25 TREms.
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ZHONGTAI SECURITIES T RARRE

MEB R
— BARAM: LFUNAFIE-3.8%. FFTR A% oo

1.1 BN EAedE BN ARE S 3 3 B WG R A TR DFE e
1.2 B R EIRIRR AT G FE IR L 15%F oo
= TR KATRRR RBIR B ATE R MR GR;, FRIYBREIT ...
24 K F#: BRFR+H11.3%; REHERFE H+11.5%; KATK BRI IRAKRA S .....
2.2 Aot B RARR HE+11.9%; AKE EEH11.0% oo
= KRERE: RRPAE, QHEFATEHA, REBEFNE oo
31 RRGEHE: RRFAE, KIEATRBEI e
3.2 WA B FFE EF BOP E 1.25% coveeeeceeeeeeeeeeeeeee e,
3.3 FRELEE: IRLLAAIE 2 AN B B 2A2% oo eeeeeeee e e e ee s
s I = i USRS U RRURRRRRRRI
4.1 BRAMNFL: BT I BT Tl oot
VAR G B R N - RSO RRPRR PRI
4.3 5l BART AL BT BT IETT oot

BT = x> = SRR

WHLWREXZBHEEE -3 -
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[PIEiE3S

ZHOMGTAI SECURITIES

R RRE

B OHR REBA, HE 23 FLGRRAFIRGBITEIOR, L6
KRATA O RIEMAT A E . WAT 10K (1017) , REIT5R
(5/10) , AART RBARATHIR AL, B b, AHRIBARILELIE G5
AR AR E IR 21 R ET4RATVE A AR,

BAGEA TR FUAR K-3.8%. FF)EF +1.1%

1.1 BNSR:  FAbdE & MONARIEHOBR 3 B ik 3G & 34 R A 44
(1) BARBANIER: BREBIKF -3, 8%; 4 FRRAg 54

B 30 RATITEMAFR LI L 5 -3.8%,8K 1-3 F EH BT 04
A&, &R 2022 $95F LA EBNMREBB BTk, 4 TE
FEMAFF G TR R AFRTAT, HfdE SRR T ok
TFHRA FTAL. NIEA PN ARE 308 K 09 IUF BAT— R
Fl et 12%.

B&: LFRITEHKNR (1eT)

Zx 2021 1022 1H22 3022 2022 1023 1H23 3023 2023
Eik
THERT 9428 2495 4873 7114 9180 2276 4475 6513 8431
BRRT 8242 2322 4360 6305 8225 2071 4003 5884 7697
RIERTT 7199 2059 3872 5646 7249 1894 3658 5334 6948
P ERTT 6056 1611 3133 4678 6180 1658 3192 4706 6229
ZiBRET 2694 736 1434 2101 2730 671 1372 1989 2576
BRAEERTT 3188 852 1735 2569 3350 882 1770 2601 3425
BRRIT 3313 920 1791 2648 3448 906 1785 2603 3391
FERIT 2046 540 1084 1604 2114 514 1062 1562 2059
HERTT 1910 500 986 1437 1886 481 912 1328 1734
EERT 1688 366 742 1086 1425 368 715 1063 1408
MV ERTT 2212 594 1159 1709 2224 554 1110 1613 2108
HAERIT 1528 388 785 1173 1516 382 765 1122 1457
HLFRIT 959 240 485 730 938 231 476 711 932
2T 1694 462 920 1383 1799 451 886 1276 1647
MERTT 545 154 317 477 611 158 332 497 637
TERTT 528 153 294 448 579 166 321 472 616
HTLMERTT 294 88 173 261 329 94 184 274 350
LERT 562 142 279 417 531 132 264 393 506
KiPRIT 209 54 113 173 229 61 126 188 248
EHRIT 111 27 62 95 116 31 64 97 125
FBMERLT 148 34 76 117 151 33 69 105 137
EIN\RT 53 14 29 44 59 14 30 43 56
FeRT 102 26 55 84 111 29 61 91 120
ZMERET 78 18 38 57 75 20 41 62 80
BERRTT 145 32 68 107 135 32 70 102 132
STRRERTT 34 10 20 30 38 10 21 30 39
LHBRIT 43 12 23 35 45 12 24 35 45
EERTT 77 21 44 67 88 24 49 75 99
WERT 33 8 17 27 35 9 19 29 38
R ET 308 76 153 226 290 73 149 219 280
LHERET 55425 14954 29118 42846 55683 14237 28003 41018 53550
EffT 36806 10075 19405 28414 36913 9451 18468 27027 35306
BT 15893 4164 8268 12246 15961 4044 8044 11776 15374
WETT 2230 587 1186 1803 2314 612 1229 1827 2369
RETT 495 128 258 384 496 129 261 388 500

HEHLHRELZEHEEFRIRN-4 -
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ZHONGTAI SECURITIES TR RIRE
TR R ASMAR, P RIERH AT
BE: LFRIFEKEREIREER IR T
[ 2021 1Q22 1H22 3022 2022 1Q23 1H23 3023 2023

Bk R E L RRE LI TR
THRIT 6.8% 6.5% 4.2% -0.1% -2.6% -8.8% -8.2% -8.5% -8.2% 0.3%
BRRT 9.0% 7.3% 4.7% 1.0% -0.2% -10.8% -8.2% -6.7% -6.4% 0.3%
R RET 9.4% 5.9% 5.9% 3.6% 0.7% -8.1% -5.5% 556 -4.1% R | 1.4%
hERT 7.1% 2.1% 3.4% 2.6% 2.1% 2.9% 1.9% 0.6% 0.8% 0.2%
BRIT 9.4% 7.7% 7.1% 5.1% 1.3% -8.9% -4.3% -5.3% -5.6% [ -0.3%
ERfESR1T 11.4% 10.1% 10.0% 7.8% 5.1% 3.5 2.0% 1.2% 2.3% | 1.0%
BERT 14.0% 8.5% 6.1% 5.3% 41% -15% -0.4% -1.7% -1.6% 0.1%
T ERIT 5.0% 4.1% 2.7% 3.4% 3.3% -4.9% -2.0% -2.6% -2.6% 0.0%
HRRIT -2.8% 1.0% 1.3% 0.1% -1.2% -3.8% -7.5% -7.6% -8.1% -0.5%
RART -8.7% -14.9% -15.5% -16.9% -15.6% 0.4% -3.6% -2.1% -1.2% 0.9%
X SRET 8.9% 6.7% 6.3% 4.1% 0.5% -6.7% -4.1% -5.6% 5.2 1 0.4%
KRBT 7.2% 0.2% 1.8% 0.4% -0.7% -1.6% -2.5% -4.3% -3.9% 1 0.4%
HLERTT 0.6% 1.6% 0.7% 0.6% -2.2% -3.7% -1.7% -2.5% -0.6% 1.9%
FRRiT 10.3% 10.6% 8.7% 8.7% 6.2% -2.4% -3.7% -7.7% -gan| 3 -0.8%
VAT E AT 14.2% 18.4% 22.5% 18.1% 12.1% 2.5% 4.7% 4.1% 4.3% 0.2%
TIRRIT 28.4% 15.4% 17.6% 15.2% 9.7% 8.5% 9.3% 5.5 6.4% L 0.9%
MR 18.4% 15.7% 16.3% 16.5% 12.2% 7.5 6.1% 5.3% 6.3% 1.1%
BRI 10.8% 2.9% 0.9% 0.5% -5.50 -7.1% -5.7% -5.8% -4.8% 1.0%
KIDRET 15.8% 12.0% 8.7% 10.2% 9.6% 12.9% 12.1% 8.4% 8.5 0.0%
EHRT 5.6 -5.7% 16.6% 16.3% 4.6% 15.5 2.5% 1.8% 7.1% 5.3%)
HBMRLT 1.3% 7.1% 8.9% 12.3% 2.0% -3.0% -8.5% -10.6% -9.5 1.1%
EINRfT -4.3% 18.2% 18.2% 15.4% 10.9% 5.0% 3.6% -3.5% -4.8% -1.3%
FERT 28.1% 18.0% 19.1% 17.2% 8.8k 8.7% 10.9% 8.2% 8.0% -0.2%
=MERIT 7.3% -0.6% -3.0% -5.0% -4.9% 12.0% 9.0% 9.8% 7.6% -2.2%
BRXBIT 11.2% -12.9% -7.0% -4.7% -7.2% 1.5% 3.1% -3.8% -1.9% 2.0%
STBRRET 0.5% 22.3% 26.0% 21.9% 12.3% 4.0% 1.2% 0.4% 2.3% 1.8%
EHBRIT 11.6% 9.1% 6.7% 6.6% 3.0% 3.6 2.8% 0.9% 1.3% 1 0.4%
EIRTT 16.3% 19.3% 18.9% 18.6% 15.1% 13.3% 12.4% 1256 0| -0.5%
mERT 10.0% 12.6% 13.4% 10.6% 6.5 8.1% 8.2% 7.1% 7.9% 0.8%
ARET 9.4% 1.3% 1.0% -2.2% -6.0% -3.3% -3.0% -2.9% E -0.7%
gaes 7.8% 5.5% 4.7% 2.5% 0.5% -4.8% -3.8% 43k %3% 1 0.4%
HEfT 8.4% 6.2% 5.2% 2.4% 0.3% -6.2% -4.8% -4.9% A% 0.5%
B AR 1T 5.3% 3.6% 2.8% 1.9% 0.4% -2.9% -2.7% 3.8 [ 7Y 0.2%
BE1T 15.1% 8.1% 9.4% 9.1% 3.8% 4.3% 3.6% 1.4% 4%) 1.0%
| REI1T 10.0% 6.9% 6.7% 4.2% 0.1% 1.5% 1.2% 1.1% 9% -0.2%
Bl s SE L iER BEE LI ERD
THERTT 6.5% 1.8% -8.3% -10.4% -8.8% -7.5% -9.1% -7.2% 1.9%
BRRT 7.3% 2.0% -6.5% -4.0% -10.8% -5.2% -3.3% 556 [ -2.3%
R RET 5.9% 5.9% -1.1% -8.4% -8.1% -2.7% 556 0.8% | 6.3%
HhERT 2.1% 4.8% 1.0% 0.5% 2.9% 0.8% -2.0% 1.4% 3.4%
TBIRIT 7.7% 6.4% 0.9% -9.4% -8.9% 0.4% -7.4% -6.7% 0.8%
ERfESRT 10.1% 9.9% 3.4% -3.0% 3.5% 0.6% -0.4% 5.6 6.0%
BERTT 8.5% 3.7% 3.7% 0.1% -1.5% 0.8% -4.6% -1.4% 3.2%
HERTT 4.1% 1.3% 4.9% 3.3% -4.9% 0.8% -3.8% -2.5% 1.3%
HRRIT 1.0% 1.7% -2.3% -5.4% -3.8% -11.3% -1.7% -9.6% -2.0%
RERT -14.9% -16.0% -19.7% -11.2% 0.4% -7.5% 1.1% 1.9% 0.8%
MR 6.7% 5.9% -0.2% -9.9% -6.7% -1.4% -8.6% -3.9% b 4.8%
KRR 0.2% 3.5% -2.3% -4.5% -1.6% -3.3% -8.0% -2.6% | 5.4%
HLERTT 1.6% -0.2% 0.5% -10.8% -3.7% 0.3% -4.3% 6.0% 10.3%
FRRT 10.6% 6.8% 8.8% -1.3% -2.4% -5.0% -15.6% -11.0% 4.6%
B RAT 18.4% 26.7% 10.1% -4.9% 2.5% 6.7% 3.0% 4.8% ] 1.8%
TERRIT 15.4% 20.0% 11.0% -5.8% 8.5% 10.2% -1.9% 9.6% 11.5%
TMERET 15.7% 16.9% 16.8% -1.6% 7.5% 4.6% 3.6% 10.4% 6.8%
BRI 2.9% -1.2% -0.1% -22.6% -7.1% -4.1% -6.0% -1.3% L 4.7%
KibiReT 12.0% 5.8% 13.1% 7.7% 12.9% 11.4% 1.6% 8.5% | 7.0%
EH5RT -5.7% 42.0% 15.8% -28.1% 15.5% -7.4% 0.5%

RMRET 7.1% 10.3% 19.3% -22.6% -3.0% -13.1% -14.4% -5.6% 8.9%
BEINRfT 18.2% 18.1% 10.8% -1.0% 5.0% 2.3% -16.3% -8.9% 7.3%
FERT 18.0% 20.1% 13.9% -11.3% 8.7% 12.9% 3.3% 7.4% 4.1%
= MR -0.6% -5.0% -8.7% -4.8% 12.0% 6.3% 11.4% 0.7% -10.7%
BXBIT -12.9% -1.0% -0.6% -15.6% 1.5% 4.4% -15.9% 5.5 21.4%
STBRSRTT 22.3% 29.7% 13.8% -12.8% 4.0% -1.4% -1.3% 8.9% 10.2%
EHRIT 9.1% 4.3% 6.5% -7.6% 3.6% 1.9% -3.0% 2.6% i 5.6%
EREBT 19.3% 18.4% 18.1% 5.2% 13.3% 11.5% 12.9% 10.5% -2.4%
BERT 12.6% 14.2% 5.9% -5.3% 8.1% 8.3% 5.1% 10.6% 5.5
BRET 1.3% 0.7% -8.4% -17.2% -3.3% -2.8% -2.7% 59% [ -3.2%
L iReT 5.5% 3.8% -1.8% -5.8% -4.8% -2.8% 1 2.8%
EHfT 6.2% 4.2% -3.3% -6.1% -6.2% -3.3% 2.4%
BT 3.6 2.1% 0.1% -4.2% -2.9% -2.5% 1 3.1%
BE1T 8.1% 10.6% 8.6% -11.5% 4.3% 3.0% | 8.9%
REfz 6.9% 6.6% -0.6% -11.7% 1.5% 0.9% -0.6%
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ZHONGTAI SECURITIES T RARRE

AR A AR, PR IE R AT

(2) A &5 LEUNFE: FGBNGEHFRELE TAT; F LIRS
EALE Ay R

B OBOGRERFBA KN BAAEGRNLTREE T/ TERAT
MR E. LRI SIRAR R, HRA TR,

B AEHAEBRNERATFELE T/, TR2TEE2BGRFHYm. MIHE
AR 21 RAATHIURA, 2 GBAIG R A-2.8%, & 1-3 FEi%k
T 09 AT 5 BAAT BT MBI AT AR AT 8 3% 05 5 -2.6%.
-3.5%. +0.4%#2-3.3%, 3 1-3 FE 55 %#-0.6. -1.5. -0.3 #-2.1 A~
B, BRRSAAGMAIG R AT TAT, 228 EBEKRF O,

B & : EFRITHFEHMARBR AR

| 2021 | 1022 1H22 3022 2022 1023 1H23 3023 2023
EF B Rt FE E g [ EL 3 IR EL ZE Bh
TR 6.8% 6.4% 4.5% 3.2% 0.4% -5.0% -4.1% -4.9% -5.6% (@)
BIgRIT 5.1% 8.4% 7.2% 7.7% 6.2% -4.0% -1.6% -3.0% -4.0% [y
RAVERFT 6.0% 7.7% 6.0% 43% 2.1% 364 -33% 324 -3.1% 0l
FERTT 2.2% 5.5% 7.3% 8.5% 8.4% 6.7% 4.5% 2.9% 1.3% 6%
ZBEIT 5.5% 10.3% 8.4% 7.4% 5.1% -4.4% -3.2% -3.0% -3.4% 4%
HR SR 1T 6.3% 4.1% 3.8% 2.3% 1.6% 1.0% 2.3% 3.1% 3.0% i
BERT 10.2% 10.0% 8.4% 7.6% 7.0% 1.7% 1.2% 0.1% -1.6% D
FERT -1.7% -1.2% -0.3% 0.6% 1.9% -0.9% -0.9% -1.9% -4.7%| | 3%
RERT -7.0% -18.7% -16.6% -16.8% -14.6% -7.9% -6.4% -5.26 -4.7% 054
S ERTT 1.5% 2.4% 0.7% 1.0% -0.3% -6.2% -0.8% 1.1% 0.8% - b2y
KRBT 1.3% 0.1% 1.4% 1.5% 1.3% -1.8% -3.4% -4.3% -5.4% Oy,
FRRET 20.8% 7.3% 7.9% 8.7% 8.1% 0.5% -2.2% -6.2% -9.3%| %
SRR 13.1% 14.2% 14.0% 14.4% 12.2% 2.2% 3.2% 1.4% 1.0% 50
EBRT -6.1% -4.7% 1.7% 6.1% 8.4% 14.7% 13.5% 12.4% 12.0% Laa%
FBMNERFT 6.3% 12.5% 8.3% 8.2% 2.6% -4.3% -5.1% -4.6% -4.2% 0|
BRBT 4.8% -6.6% -4.3% -4.9% -6.8% -5.3% 0.6% -1.9% -3.3% 50
STRBERTT 10.6% 22.1% 20.1% 18.2% 12.8% 2.2% -2.2% -5.5% -6.6% 1%
THEIT 6.9% 5.4% 2.6% 0.9% -0.5% -4.9% -1.5% -0.7% -0.8% -
BRI 12.2% 24.0% 20.8% 18.7% 13.8% 17.7% 14.9% 12.5% 11.7% [osy)
HERT 0.5% 1.5% 5.3% 6.7% 6.4% -3.20 1.7% -2.0% -4.2% | 20
SER BT 8.2% -0.8% -2.4% -5.0% -3.2% -6.1% -5.8% -4.8% -7.5%| | 3%
FisReT 5.1% 5.5% 4.8% 4.4% 3.1% -1.9% -1.3% -2.0% [ =y
EH1T 5.4% 7.0% 6.0% 5.4% 3.7% -2.0% -1.3% -2.0% [@le%
BT 4.2% 1.2% 1.4% 1.5% 1.6% -1.7% -1.3% -2.1%] 5%
WE1T 2.4% 0.8% 2.0% 2.8% 0.5% 0.1% 1.6% 0.7% 0.44 3%
RET 8.3% 4.9% 3.5% 1.5% 1.5% -1.1% -1.0% -1.2%| | | 10

AR R AR, P RIEEA AT

B ORMMNET 21 RBATHFEERN, 4 FEERBATE LX) B S T4,
kA, 21 REWHAT 4023 £ FF403 &£ 1.55%, IR T AT 9bp;
A A7 BT R A TR BT A 1.49%.1.77%. 1.68%F= 1.76%,
B3 EENANEFH-10. -8. -18 Fo-11 /> bp, WA AT E LI E 18 E 4
K EEZRZHELZRKTFRSBATH R m;, FHEA S mIAFT 0 #
o,
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ZHOMGTAI SECURITIES T RARRE

BE: WELEFTRTEFFRAEE

BEENEEE 4Q21 1022 2022 3022 4Q22 1023 2023 3023

| LERTT 2.11% 2.03% 1.90% 1.87% 1.74% 1.71% 1.63% 1.54%

BiZHRT 2.14% 2.11% 1.98% 2.00% 1.90% 1.74% 1.73% 1.68%

KAV ERTT 2.08% 2.04% 1.92% 1.81% 1.70% 1.67% 1.57% 1.51%

FERT 1.74% 1.71% 1.73% 1.76% 1.71% 1.66% 1.59% 1.58%

RiBRTT 1.58% 1.53% 1.47% 1.47% 1.41% 1.32% 1.31% 1.30%

HR AR 1T 2.33% 2.26% 2.18% 2.16% 2.10% 2.05% 2.02% 1.99%

[BERTT 2.49% 2.47% 2.36% 2.38% 2.39% 2.27% 2.14% 2.11%

FERIT 2.01% 1.98% 1.96% 1.94% 1.99% 1.84% 1.82% 1.78%

R4RT 1.74% 1.70% 1.65% 1.62% 1.60% 1.50% 1.50% 1.49%

SOV ERTT 2.07% 1.96% 1.76% 1.78% 1.86% 1.68% 1.66% 1.68%

KRBT 2.10% 2.00% 2.01% 1.98% 1.96% 1.83% 1.78% 1.74%

T24R1T 2.79% 2.81% 2.76% 2.84% 2.76% 2.63% 2.46% 2.31%

| AT ER1T 2.21% 2.17% 2.10% 2.15% 2.02% 1.97% 1.98% 1.89%

EBRTT 1.68% 1.72% 1.83% 1.86% 1.86% 1.85% 1.87% 1.87%

FHERTT 2.60% 2.47% 2.54% 2.53% 2.19% 2.28% 2.25h 2.30%

BRIRTT 2.01% 1.77% 1.70% 1.79% 1.61% 1.53% 1.66% 1.52%

STBRERTT 2.24% 2.16% 2.13% 2.13% 1.99% 2.03% 1.86% 1.78%

THRIT 1.89% 1.81% 1.73% 1.71% 1.73% 1.60% 1.61% 1.57%

BRI 3.15% 3.03% 2.99% 3.04% 2.70% 3.020 2.86% 2.80%

HERTT 2.38% 2.22% 2.22% 2.23% 2.17% 1.75% 1.86% 1.64%

BRET 2.10% 2.09% 2.01% 1.92% 2.06% 1.84% 1.78% 1.76%

L ERET 2.06% 2.01% 1.92% 1.91% 1.84% 1.76% 1.70% 1.65% |1

EH{T 2.02% 1.97% 1.88% 1.86% 1.77% 1.70% 1.64% 1.59% |0

AR 1T 2.18% 2.13% 2.06% 2.07% 2.07% 1.94% 1.88% 1.85%[0 1.77%

1T 2.11% 1.98% 2.00% 2.04% 1.86% 1.86% 1.90% 1.86% 1.68%
| REfT 2.24% 2.19% 2.13% 2.09% 2.11% 1.99% 1.92% 1.88%[0 1.764|

BHAR: AT, §RILEILIT

B AFRSEEENRB: TBRAFHRER, ARHRARRRERL. T
A LR KB EIRLTAT 10bp. KAT. AT REATFR AT~ 5%
WK FE AR T ZH-10. -8, -22 F=—15bp. A7k f sk K RAIKRIL
FHE. KAT BWAT RA TR AT RAHAT &R0 R Rk T 3h+0. 2.
-0.1. —3.9 #=-3. 2bp.

BE: LFRITEFFRALET KB E

E BT RS R 4Q21 1Q22 2022 3022 4Q22 1023 2023

TERiT 3.57% 3.50% 3.43% 3.51% 3.45% 3.46% 3.44%
BRRT 3.73% 3.69% 3.59% 3.66% 3.59% 3.43% 3.43%
KA ERTT 3.64% 3.61% 3.54% 3.46M% 3.39% 3.39% 3.31%
FERTT 3.23% 3.21% 3.23% 3.34% 3.45% 3.52% 3.52%
RiBRIT 3.64% 3.59% 355k 3.65% 3.66% 3.64% 3.65%
HR iR 1T 3.94% 3.84% 3.78% 3.77% 3.69% 3.58% 3.54%
BERT 3.98% 3.91% 3.84% 3.89% 3.90% 3.82% 3.75%
hIERTT 4.19% 4.10% 4.12% 4.06% 4.08% 3.98% 4.00%
R4RT 4.14% 4.03% 4.01% 4.03% 4.00% 3.87% 3.91%
SV ERTT 4.41% 4.22% 4.10% 4.15% 4.18% 3.96% 3.99%
HRRIT 4.35% 4.20% 4.17% 4.22% 4.27% 4.15% 4.09%
FLR1T 4.97% 4.96% 4.85% 4.92% 4.92% 4.81% 4.66%
MERT 4.89% 4.62% 4.52% 4.61% 4.52% 447% 4.46%
S8BT 4.21% 4.24% 4.46% 4.37% 4.31% 4.23% 4.24%
FMERTT 5.29% 5.10% 5.09% 5.07% 4.64% 4.75% 4.72%
FRBIT 4.79% 4.46% 4.39% 4.39% 4.26% 4.10% 4.24%
STBAERTT 4.36% 4.21% 4.18% 4.17% 3.98% 4.02% 3.90%
EHHT 4.15% 4.06% 3.95% 3.94% 3.88% 3.80% 3.77%
EART 5.37% 5.24% 5.18% 5.15% 4.87% 5.17% 5.07%
TERIT 4.54% 4.43% 4.42% 4.35% 4.30% 3.87% 4.01%
BRET 4.31% 4.23% 4.08% 3.98% 4.01% 3.81% 3.77%
L HRT 3.78% 3.71% 3.65% 3.69% 3.66% 3.61% 3.58%
EffT 3.59% 3.54% 3.49% 3.53% 3.50% 3.47% 3.45%
41T 4.32% 4.20% 4.15% 4.18% 4.19% 4.06% 4.04%
AT 4.78% 4.60% 4.63% 4.60% 4.39% 4.34% 4.39%
RET 4.44% 4.35% 4.24% 4.17% 4.13% 4.01% 3.98%

FHRI: AR, P RER A

WHLWREXZBHEEEPHL-T -
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ZHONGTAI SECURITIES T RARRE
B &: EFRTEEFLNERGELE
tERERAE 4021 1Q22 2022 3022 4Q22 1023 2023 3023 4Q23 IREEEFN(bp)
TERT 1.62% 1.63% 1.70% 1.81% 1.89% 1.93% 1.98% 2.02% 1.98% -4.0
ERRT 1.75% 1.76% 1.77% 1.80% 1.82% 1.88% 1.88% 1.91% 1.92% 1 08
RAVERTT 1.69% 1.75% 1.77% 1.79% 1.81% 1.88% 1.90% 1.91% 1.92% 110
PELRT 1.60% 1.61% 1.62% 1.72% 1.90% 2.02% 2.09% 2.18% 2.23% 5.0
RiBRIT 2.16% 2.15% 2.19% 2.28% 2.35% 2.40% 2.44% 2.44% 2.41% -3.0
HR A ERET 1.65% 1.60% 1.62% 1.62% 1.60% 1.54% 1.53% 1.55% 1.56% 110
BB 1.61% 1.57% 1.61% 1.64% 1.65% 1.68% 1.74% 1.74% 1.78%
PERTT 2.25% 2.18% 2.20% 2.17% 2.14% 2.18% 2.21% 2.23% 2.19% -38
RAERT 2.48% 2.40% 2.41% 2.45% 2.44% 2.41% 2.44% 2.45% 2.45% 0.0
SVRTT 2.30% 2.24% 2.32% 2.34% 2.29% 2.26% 2.32% 2.32% 2.32% 0.0
KRBT 2.30% 2.24% 2.22% 2.25% 2.28% 2.37% 2.36% 2.37% 2.37% 0.0
FREBIT 2.22% 2.20% 2.17% 2.18% 2.23% 2.25% 2.28% 2.32% 2.31% B-10
HEIERTT 2.66% 2.42% 2.39% 2.44% 2.47% 2.43% 2.37% 2.41% 2.39% 5 -2.1
EHRT 2.38% 2.36% 2.46% 2.40% 2.38% 2.29% 2.30% 2.32% 2.28% -35
£RMELT 2.61% 2.58% 2.49% 2.47% 2.37% 2.38% 2.38% 2.41% 2.28%] O 105
BRBRT 2.93% 2.86% 2.85% 2.75% 2.78% 2.70% 2.71% 2.70% £ 3o
STBRIRTT 2.26% 2.18% 2.18% 2.19% 2.11% 2.06% 2.08% 2.07% 2.07% )
THRIT 2.41% 2.41% 2.38% 2.38% 2.31% 2.39% 2.35% 2.36% 2.33% : -30
BRI 2.37% 2.36% 2.34% 2.26% 2.34% 2.32% 2.39% 2.31% 2.36% £50]
HERIT 2.35% 2.40% 2.37% 2.30% 2.31% 2.29% 2.31% 2.36% 2.31% [ -50
AR ET 2.35% 2.28% 2.20% 2.16% 2.06% 2.06% 2.06% 2.06% 2.01% [ 53
L HRT 1.83% 1.83% 1.85% 1.90% 1.94% 1.99% 2.02% 2.046% [ 2.047%
EffT 1.70% 1.72% 1.75% 1.81% 1.87% 1.93% 1.96% 1.991%[0 1.998%
BT 2.19% 2.13% 2.15% 2.17% 2.16% 2.17% 2.21% 2.218%[
AT 2.66% 2.61% 2.61% 2.55% 2.53% 2.48% 2.48% 2.492%
| RE1T 2.35% 2.30% 2.25% 2.21% 2.14% 2.14% 2.15% 2.150%
TR RR: NS MR, P RIERT AT

FERNZ F el SRR RS F 3, Hik A A&, 2023 F, 21 %
AT AR BB BRI IIG iR 4-7.5%, RAT=FHE=H4 3.7 A& X
T BWAT. WMEAATRRBITIEEDH 4-10.0%. -2.6%. -11.0%H=
+27.5%, A = FE R HL+3.6. +3.5. +9.3 #2+15.0 I~ 5.,
FgFrm, TRRFETRERTRAT G LG m, FEFHkAR
W TAT. 21 REBATEHFERBANRZRFIIEEAH-6.0%, KRIT=FE
TA 1.9 8 XAT BRIAT R A AT A R AT 2 9 5] 4-1.4%.-14.2%.
-14.0%#2-13.5%, KA =FE 55 %1%-05. -4.1. -0.6 F2-7.1 [~ &,
HEE &, £ 2022 FvakEARA sy 2IET, kAR, 21
KARAT A H A0 AE GBN BRARF) 38 ik 4-9.6%, AT =F 4R 10.8 4
& KAT RWAT . MAAT R R A 473532 %) 4-20.5%. +18.4%. -9.5%
Fa+49.5%, A ZFE R T+8.5. +18.5. +13.8 #2429.9 /&,

HHLMEEXZEHERF YR 8-
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ZHONGTAI SECURITIES T RARRE
B % : EFRITAIEEHRARBRE IR G
[ 2021 | 1022 1H22 3022 2022 1023 1H23 3023 2023

% 3E B Rt F b i = EE 38R AL T B
| LR R1T 6.9% 6.8% 3.3% -8.5% -11.0% -18.0% -18.7% -18.5% -16.2%/ 2.4%
BEIRRT 21.6% 4.8% -1.3% -16.1% -18.0% -25.8% -25.8% -18.8% -15.0%| | 3.8%
RAVERTT 25.7% 1.2% 5.8% 1.2% -5.0% -20.4% -13.4% -14.4% -8.8% 5.7%
FERTT 20.6% -4.7% -5.3% -10.9% -12.8% -5.3% -4.5% -5.7% -0.6%|f | 5.1%
ZTBEBIT 16.0% 4.3% 5.2% 1.6% -4.3% -14.9% -6.0% -8.9% -9.3% -0.4%
HR A& SR T 50.4% 45.4% 42.2% 37.4% 24.3% 14.0% 0.9% -6.20 -1.2%[] 5.2%
BRERT 20.8% 6.5% 2.9% 1.9% -0.6% -6.1% -2.7% -4.6% -1.7% 2.9%
FERT 28.1% 17.8% 9.6% 10.3% 7.2% -13.7% -4.6% -4.2% 2.7%[ | 6.9%
RART -13.5% -1.0% -12.0% -17.2% -18.6% 25.5% 4.3% 7.0% 9.6%|L! 2.6%
MV ERTT 26.7% 15.1% 17.2% 10.0% 2.0% -7.7% -9.7% -17.0% -16.6% 0.5%
KRBT 27.7% 0.4% 3.0% -2.2% -6.5% -0.9% 0.0% -4.4% 0.6%|1 | 5.0%
FRRIT -9.0% 18.7% 10.4% 8.7% 1.5% -9.0% -7.1% -11.3% -6.1%|F | 5.2%
SERTT 18.0% 32.7% 53.9% 30.1% 12.0% 3.6% 8.9% 11.9% 15.4%f| 3.5%
EBRT 45.8% -8.2% 57.5% 40.8% -3.9% 17.7% -16.9% -17.2% -4.9%|E 12.3%
B ERIT -15.3% -25.0% 11.7% 33.5% -0.1% 8.9% -24.6% -35.6% -32.3%) | 3.3%
BRRT 46.8% -36.3% -15.8% -4.2% -9.0% 38.5% 12.5% -10.5% 4.0% | 14.5%
JTRRERTT -32.4% 22.7% 52.6% 41.2% 9.5% 10.9% 13.8% 26.6% 50.6% 24.0%
T5B1T 36.6% 21.1% 21.5% 28.9% 17.4% 28.2% 15.8% 5.7% 8.5%|1 2.8%
BHRTT 56.6% -4.2% 7.7% 18.3% 24.2% -15.8% -3.4% 13.0% 14.3% 1.3%
BERIT 1076.2% 452.3% 145.5% 47.6% 7.0% 90.5% 53.4% 69.6% 122.8% 53.24)
SR BT 17.0% 16.1% 22.7% 14.9% -22.2% 13.3% 11.2% 6.5% 244510 | 17.9%
L HERET 16.9% 5.9% 4.5% -2.7% -6.9% -12.6% -10.9% 1100 B 7.5%[0 3.7%
EET 18.2% 4.4% 3.2% -5.9% -9.5% -16.1% -14.2% -13.6% -10.0%|t] 3.6%
BHT 13.9% 10.5% 7.1% 3.8% -0.9% -4.6% -3.6% -6.20 -2.6%|t] 3.5%
BT 19.5% -22.5% 16.1% 21.7% -4.3% 22.3% -10.6% -20.3% -11.0%0 | 9.3%
RET 21.3% 18.7% 25.8% 20.6% -7.8% 15.2% 12.2% 125% BE27.5% | 15.0%
AR R N SIMAR, P RIEARA AT

BZ: ETRTHFEEFRARBRR IR IR

[ 2021 | 1022 1H22 3022 2022 1023 1H23 3023 2023

TR RiTE ELIGE [ b 3 IR T R
TERfT 1.4% 1.2% 0.1% 0.3% -2.8% -2.8% -3.4% -6.0% -16%
BRRET 6.0% 0.0% -0.9% -1.8% -4.5% 4.7% 2.6% 0.0% -0.8%
RAVERTT 7.8% 4.3% 2.8% 2.9% 1.2% 2.8% 2.5% -0.9% -0.6%
FERT 7.8% -6.8% -7.8% -7.6% -11.3% 1.4% 7.5% 7.0% 2.1%
ZBEBIT 5.5% 8.8% -1.2% -3.9% -6.20% -7.0% -0.3% -1.8% -1.0%
MR &R 1T 33.4% 39.6% 56.4% 40.3% 29.2% 27.5% 1.8% 0.3% -1.0%
BERT 18.8% 5.5% 2.2% 0.0% -0.2% -12.6% -11.8% -11.5% 0.7%
FERTT 24.4% 4.1% -2.7% -1.4% 3.4% -11.5% 1.2% -1.3% - 11w
RAERT -0.4% -21.2% -22.2% -22.4% -26.5% 8.9% 9.8% 3.9% -9lD%
MV ERTT 13.2% 18.8% 3.5% -3.3% 5.5% -42.5% -30.3% -30.4% -8l
HABIT 12.3% -1.6% -1.1% -0.8% -2.1% -5.0% -9.4% -11.4% 0.0%
FRBIT -24.0% 4.8% -7.7% -12.0% -8.6% -0.1% 1.9% 2.5% -5bbw
DR RTT -4.7% 33.1% 31.8% 25.1% 18.3% 12.3% 12.2% 9.2% -4lbw
EBRT 15.6% 1.3% 8.5% 4.3% -26.1% 15.2% 12.5% 6.9% 2.p%
EBMERTT -28.2% -32.0% -42.0% -44.9% -36.3% -30.6% -23.2% -19.3% -7bw
BRRIT -25.9% 25.5% -3.7% 8.7% -1.0% -65.2% -52.3% -47.8% 1.B%
STRRERTT 37.8% 1.2% -15.8% -32.0% -32.9% -60.6% -41.8% -2.9% 10l
THBRIT 3.9% -29.7% -15.0% 14.5% 24.0% -22.0% -23.8% -39.9% -1b%
BEARIT 61.0% -99.3% -99.0% -97.1% -20.9% 197.4%  -161.7% 226.0% | %
ERIT -20.0% -48.8% -69.0% -78.5% -37.8% -85.3%|  -108.8%|  -125.4% 41.54)
SBRET -6.2% -27.5% -17.7% -20.3% -29.8% 22.8% -4.5% -4.5% -1b%
Li$R1T 6.6% 2.7% 0.1% -1.3% -2.9% -2.8% -2.2% -4.1% -1.0%
EET 6.2% 2.2% 1.2% 0.3% -2.9% 2.2% 1.4% -0.9% -0.6%
BT 7.8% 4.4% -1.6% -3.9% -2.5% -13.5% -9.2% -10.1% -4l
R 1T -11.1% -6.5% -13.2% -12.3% -24.4% -17.5% -12.5% -13.4% -0.5%
REg1T -0.3% -32.9% -24.4% -21.8% -25.8% 15.3% -6.9% -6.4% -7y

HHLMEEXZEHERFRIRH9-
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ZHONGTAI SECURITIES T RARRE

B : LFRITFRIEEMNFRR IR

| 2021 | 1022 1H22 3022 2022 1023 1H23 3023 2023

EHEAbIE SR RiTE EbigE = EE 38 R EAEL 2 BN
THRT 13.7% 15.5% 7.7% -18.3% -20.2% -38.7% -38.1% -35.4% -27.7% | 7.7%
BRRT 48.9% 11.9% -2.0% -33.5% -34.9% -65.3% -64.9% -52.6% -420%] | 10.6%
RAVEFT 60.7% -2.7% 10.2% -1.0% -13.0% -51.9% -34.4% -33.0% -19.8% | 13.2%
PERT 33.6% -2.4% -2.7% -13.6% -14.0% -12.1% -15.8% -17.2% -8.9%|C | 8.3%
ZiBRET 25.8% 1.0% 10.5% 6.1% -2.9% -21.2% -10.3% -14.1% -13.6% 0.5%
HR &R 1T 67.6% 53.3% 30.7% 35.1% 20.3% -2.6% 0.0% -11.8% R 10.4%
BERT 26.7% 10.0% 4.9% 7.6% -1.9% 14.9% 24.3% 14.9% 25060 | 10.1%
FERIT 35.20% 42.0% 29.2% 29.6% 13.8% -16.6% -11.5% -7.9% 26.7% | B4.7%
REST -29.9% 60.6% 1.9% -10.5% -4.7% 50.5% -1.5% 10.5% 2006 | 19.4%
MV 4RFT 50.0% 9.7% 37.1% 29.2% -2.5% 48.2% 12.7% -2.6% 14.1% |0 | 16.7%
KRBT 78.1% 5.7% 13.2% -5.0% -15.4% 9.0% 20.1% 9.9% 29.1%(8 | 19.3%
TRBIT 53.5% 51.9% 50.2% 51.9% 22.3% -23.7% -19.3% -28.0% -11.7%[C | 16.4%
MR 33.2% 32.4% 66.4% 32.5% 9.0% -1.1% 7.4% 13.1% 20.6%| | 7.5%
EBRT 118.5% -17.3% 115.7% 77.0% 24.4% 20.7% -34.5% -31.2% “16a% | 15.2%
FBMERTT -1.7% -4.0% 96.8% 144.0% 27.7% 92.5% -25.3% -40.8% -34.4%| | 6.4%
BEBT 126.1% -54.1% -20.0% -8.1% -11.8% 120.0% 39.2% 2.9% 2416 | 21.2%
STRRSRAT -42.5% 29.0% 76.2% 70.1% 24.1% 27.3% 22.9% 31.3% 62.7%| | 31.4%
BRI 49.6% 53.9% 43.8% 34.5% 15.6% 43.1% 30.0% 20.8% 23.4% | 2.7%
BEART 55.2% 32.9% 64.7% 56.8% 38.9% -16.2% -2.9% 11.7% 32.4%|1 | 20.8%
WERIT 131.5% 100.4% 43.5% 7.9% -6.4% 58.9% 36.7% 57.3% 81.9%| | 24.6%
SRR BT 82.0% 84.5% 86.1% 62.1% -11.1% 7.5% 22.0% 13.7% 59.6%) 45 9%
T HRT 32.8% 10.5% 10.6% -4.5% -11.8% -25.9% -21.7% -203%| [ -o6u[ | 10.8%
EH1T 34.0% 7.1% 5.6% -12.3% -16.4% -38.0% -32.1% —20.0%[W -205%[F_] 8.5%
BT 27.6% 24.5% 24.3% 18.4% 2.1% 12.5% 5.2% —024] & hsau[E | 18.5%
WE1T 60.9% -35.5% 40.0% 46.2% 10.7% 68.9% -9.6% -23.3% -o5mi | 13.8%
| RE1T 45.5% 61.1% 70.0% 51.5% 5.9% 15.2% 19.6% 19.6%

TAPRIR: A SIMAR, P RIERAF LA

1.2 LB HormmRBIBR BT LGEIEEE 15%+

B ARG R A EAFRAK . KISEATH LGk AFRT AT, 30 R4k
A A AAR IE 1.1%, R 1-3 FEAFRE 0.9 AN E, X7, B’y
AT MEAAAFRGATIZE S A AH+2.1%. -3.0%. +8.5%F+10.1%, AT
ZEEH5AEA-04. 2.4, -0.5F-1.5 k.,

W GAERAR A EATASH a9 IR (9 K30 K ). P BARAT. K ARAT.
RABAT. B BHAT. LBHAT. KIVBAT. FEB/IT. TRE|ATAT
T 4RAT.

Ak 2383k fE 15%h LA IR (B RMT R - W4RAT. F 44T, 54
BRAT . ITTAARAT VA B BARAT

HHCRIREXZ B EE S 10 -
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ZHONGTAI SECURITIES T RARRE
B % : EFRTAFIEFEE (let)
ZT 2021 1022 1H22 3022 2022 1023 1H23 3023 2023
VAR FE
THERT 3483 906 1715 2658 3605 902 1737 2687 3640
BiRER1T 3025 887 1616 2473 3239 887 1673 2555 3327
RIVERTT 2412 708 1289 1975 2591 716 1332 2074 2694
P ERT 2166 578 1199 1731 2274 577 1201 1749 2319
RIBIRIT 876 233 440 679 921 246 460 692 927
HRAEERTT 762 250 471 738 852 263 496 757 863
BERT 1199 360 694 1069 1380 388 758 1139 1466
F{ERIT 556 174 325 471 621 191 361 514 670
SHASRTT 530 194 302 405 512 158 231 280 367
RART 344 137 246 338 353 142 238 336 358
SV ERTT 827 276 449 718 914 251 427 650 771
HRERTT 434 118 233 366 448 124 241 377 408
EERIT 235 56 115 171 250 59 121 180 264
ELiRT 363 129 221 367 455 146 254 396 465
M RTT 126 51 70 115 136 56 77 128 150
TRRT 195 57 113 172 231 66 129 193 255
MR T 93 33 66 93 117 42 83 117 144
HERET 220 59 127 172 223 60 128 173 225
KIPER1T 63 18 36 54 68 20 40 58 75
EBRT 29 8 20 26 31 9 23 30 35
FBHERTT 32 12 25 34 24 12 20 28 19
B\ 22 6 12 18 25 7 14 21 27
FERT 30 9 17 25 36 10 20 29 42
= MERTT 16 5 8 13 17 5 10 15 19
BERIRIT 47 14 28 42 49 15 29 43 49
STRRRTT 13 3 6 9 16 3 7 11 19
THRT 16 4 10 14 20 5 12 17 22
EARET 22 7 12 21 27 8 15 25 33
HERT 13 3 6 11 15 3 7 13 17
SBRET 96 36 64 92 103 40 70 100 109
THRT 18245 5330 9938 15070 19554 5413 10216 15382 19778
B 12723 3562 6732 10254 13483 3590 6900 10512 13769
BT 4616 1494 2655 4019 5069 1516 2707 3999 4919
W1 747 221 453 649 820 247 498 707 890
REfT 159 53 98 148 182 60 111 165 200

FHRR: N MR, P RIERT LA

WHSWIREXZBEHEEF AL 11-
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R RRE

ZHOMGTAI SECURITIES
Bl & : LT RITFHFIERF IR L FE R IR TR
[ 2021 | 1022 1H22 3022 2022 1023 1H23 3Q23 2023
VA% FIE RERE b RIRE LLIRLL X R
TR 10.3% 5.7% 4.9% 5.6% 3.5 -0.5% 1.3% 1.1% 1.0% -0.1%
BigHRET 11.6% 6.8% 5.4% 6.5 7.1% 0.0% 3.5% 3.3% 2.7% 16.6%|
KA RTT 11.7% 7.4% 5.5% 5.8% 7.4% 1.1% 3.3% 5.0% 3.9% 4.0
FPERTT 12.3% 7.0% 6.3% 5.8% 5.0% -0.2% 0.1% 1.0% 2.0% %
TRRIT 11.9% 6.3% 4.8% 5.5% 5.2% 5.6% 4.5% 1.9% 0.6% 3%
R iR T 18.6% 17.8% 14.9% 14.5% 11.9% 5.2% 5.2% 2.4% 1.2% 2%
[BERTT 23.2% 12.5% 13.5% 14.2% 15.1% 7.8% 9.1% 6.5% 6.2% -B.3%
PISRTT 13.6% 10.9% 12.0% 12.8% 11.6% 10.3% 10.9% 9.2% 7.9% 4.3%
HRRT -9.1% 3.7% 1.1% -2.6% -3.5% -18.3% -23.3% -30.8% -28.3%
RART 0.2% -6.9% -7.2% -4.8% 2.6% 3.7% -3.5% -0.6% 1.6%
XV RTT 24.1% 15.6% 11.9% 12.1% 10.5% -8.9% -4.9% -9.5% -15.6% 1%
KRBT 14.8% 2.0% 3.8% 4.3% 3.2% 5.3% 3.3% 3.0% —o.0wl P 0%
EFRIT 10.6% 5.1% 5.0% 5.4% 6.4% 4.1% 5.1% 5.1% 5.3% 4.2%
FRET 25.6% 26.8% 25 6% 25.8% 25.3% 13.6% 14.9% 8.1% 21% 15|
MERTT 2.8% 11.8% 1.8% 9.1% 7.7% 9.9% 11.0% 10.5% 10.5% 0.0%
T RET 29.9% 20.8% 18.4% 20.2% 18.1% 15.3% 14.9% 12.6% 10.7% 8 9%
HUMERTT 29.8% 31.4% 31.7% 31.8% 26.1% 28.1% 26.3% 26.1% . 9%)
LBRTT 5.5% 5.4% 3.2% 3.1% 1.1% 3.2% 1.3% 1.0% 1.2% 2%
KPR 18.1% 13.1% 2.9% 6.2% 8.0% 8.7% 10.6% 9.2% 9.6% 4%
EHRT 22.1% 21.7% 12.3% 7.3% 5.5% 15.8% 15.7% 15.2% 15.1% -0.1%
SBIEEFT 1.9% 3.7% 3.1% 2% -249% tow]|  -19aw[  -19ou[ o364 O 4y
EI\RTT 19.0 16.5% 15.1% 19.0 15.6% 15.00 15.9% 14.6% 626 | %
FERT 20.5% 20.1% 18.0% 19.9% 18.2% 12.3% 15.5% 16.2% 18.0% _ 18|
= IMERET 4.9% -26.3% 10.5% 7.4% 10.7% 10.5% 15.5% 10.0% 7.3% [ .7%
BKRET 5.4% 0.6% 4.7% 4.2% 4.4% 2.7% 4.4% 0.7% 1.3% Al
STRASRTT 20.5% 20.6% 22.1% 22 4% 26.9% 12.8% 14.2% 15.2% 16.8% E%
EHRT 20.5% 22.5% 30.3% 20.7% 26.7% 23.2% 20.7% 16.1% 10.0% 2%
BRRST 21.3% 23.4% 20.0% 25.2% 25.4% 20.6% 20.8% 21.1% 19.6% [8.5%
HERTT 15.1% 18.8% 20.4% 21.3% 20.2% 16.2% 16.8% 16.9% 13.0% [ ¥
BRET 13.8% 11.4% 11.3% 5.6% 7.5% 9.2% 9.5% 7.7% 6.1% 6%
| L RTT 12.5% 8.2% 7.0% 7.5% 7.2% 1.6% 2.8% 2% 1% 9%
EET 11.8% 7.3% 6.0% 6.5% 6.0% 0.8% 2.5% 25% Bl 21% -1b.4%
BiB1T 13.7% 9.4% 8.6% 9.4% 9.8% 1.5% 2.0% -0.5% -3.0% 2% 4
Ek 16.4% 13.0% 11.8% 12.4% 9.8% 11.7% 9.9% 9.0% 8.50 -Ib.5%
| REFT 16.0% 14.5% 15.2% 11.4% 14.4% 12.4% 12.8% 11.6% 10.1%)| ER
VAR F 3 B 2 ) b i BB E IR T
| CLRIiReT 5.7% 4.0% 6.8% -1.9% -0.5% 3.3% 0.6% 0.7% 0.0%
BiIgHRET 6.8% 3.9% 8.6 8.8% 0.0% 7.8%
KA ERET 7.4% 3.2% 6.4% 13.1% 1.1% 6.0%
FERTT 7.0% 5.7% 4.8% 2.5% -0.2% 0.4%
ZIBERIT 6.3% 3.1% 6.7% 4.5% 5.6% 3.4%
R i IRTT 17.8% 11.8% 13.8% -2.5% 5.2% 5.20
[BERIT 12.5% 14.6% 15.5% 18.2% 7.8% 10.5%
PIERTT 10.9% 13.3% 14.6% 8.0% 10.3% 11.5%
HRRTT 3.7% -3.2% -12.1% -6.6% -18.3% -32.3%
RART -6.9% -7.6% 23%]  -234.8% 3.7% -12.5%
X ERET 15.6% 6.5% 12.5% 5.0% -8.9% 1.5%
HERERIT 2.0% 5.8% 5.1% -1.3% 5.3% 1.3%
EFRTT 5.1% 5.0% 6.3% 8.4% 4.1% 6.0%
FLRT 26.8% 24.0% 26.1% 23.0% 13.6% 16.7%
MERTT 11.8% -18.4% 22.4% 0.5% 9.9% 14.1%
TIRIRTT 20.8% 16.0% 23.7% 12.3% 15.3% 14.4% . I
PN ERTT 31.4% 32.0% 32.2% 8.1% 28.1% 24.5% 25.5% 11.9% -13.5%
LBRTT 5.4% 1.4% 2.9% -5.3% 3.2% -0.4% 0.4% 1.7% 1.3%
KbRT 13.1% -5.8% 13.5% 15.4% 8.7% 12.6% 6.4% 10.9% | 45%
EHRT 21.7% 7.0% -7.1% -3.3% 15.8% 15.6% 13.3% 14.8% 1.5%
FBMERET 3.7% 2.7% -0.6% 828.9% 1.9% -37.1% -19.3% -8.2% [11.1%
BEINRT 16.5% 13.7% 28.4% 7.6% 15.0% 16.9% 11.8% -15.4% -27.2%
FERT 20.1% 15.9% 24.4% 14.2% 12.3% 18.9% 17.8% 22.3% 45
= MERET -26.3% 293.9% 2.6 24.1% 10.5% 22.7% 1.2% -2.1% -3.2%
BRRT 0.6% 9.5% 3.3% 5.3% 2.7% 6.2% -6.4% 5.3% ~ 1116%
STRASRTT 20.6% 23.6% 22.8% 33.3% 12.8% 15.6% 16.7% 19.0% 2.3%
LHRT 22.5% 37.0% 2.6% 45.0% 23.2% 18.7% 5.2% -6.0% -11.2%
BRR:T 23.4% 16.0% 33.2% 25.9% 20.6% 21.1% 21.5% 14.9% -6.6%
HERTT 18.8% 21.9% 22.6% 17.6% 16.2% 17.4% 17.0% 3.9% -13.1%
BRET 11.4% 11.1% -5.1% 27.9% 9.2% 10.0% 3.7% -8.3% -12.0%
| EH4RET 8.2% 5.7% 8.5% 6.0% 1.6% 4.2% 0.7% B.ow -2.6%
EET 7.3% 4.6% 7.3% 4.4% 0.8% 4.4% 2.5% 9% -1.6%
BT 9.4% 7.5% 11.0% 11.5% 1.5% 2.6% -5.3% 3% -7.0%
BT 13.0% 10.6% 14.0% 0.8% 11.7% 8.2t 6.7% -0.1%
R 14.5% 16.0% 4.7% 29.6% 12.4% 13.3% 9.1% LS%I -5.3%
TARR: NSMAR, P RIERT R
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ZHOMGTAI SECURITIES

R RRE

B ROE F] LA Fioft: 23 4B 4T ROE A AR LT 47, {23 53A X

AR RR TATAS AR YL A 505% 1 L Sr B AL 7 - ROE 473 2 BT A8 %,

ROE #8343 & 69 AN PEA - FBRARAT T IRARAT AN RAT VA B HARAT

ROE £ 13%+.
B &: EF 4 ROE (%)

| 2021 1Q22 1H22 3022 2022 1Q23 1H23 3023 2023

ROE_(fin#%) B =)
TRy 12.2% 12.2% 11.3% 15.1% 11.4% 11.2% 10.5% 10.6% 10.7% g -0.8%
BRRT 12.6% 14.0% 12.6% 12.8% 12.3% 12.9% 12.0% 12.1% 11.6% % -0.7%
RAERTT 11.6% 13.5% 11.9% 15.7% 11.3% 12.6% 11.4% 11.4% 10.9% E -04%
FEET 11.3% 12.1% 11.6% 11.2% 10.8% 11.1% 10.6% 10.4% 10.1% B o7%
TIBRIT 10.8% 11.7% 10.5% 10.3% 10.4% 11.5% 10.2% 9.8% 9.7% E 0%
HRAEERTT 11.9% 14.8% 13.4% 13.9% 11.9% 14.4% 12.9% 12.9% 10.9% [l -1.0%
BEHRT 17.0% 19.2% 18.1% 18.2% 17.1% 18.4% 17.6% 17.4% 16.2% [ -08%
FERT 10.7% 13.6% 11.8% 14.8% 10.8% 13.9% 12.2% 11.3% 10.8% i 0.0%
SHART 8.8% 13.1% 10.3% 8.9% 8.0% 10.2% 7.5% 5.8% 5.2/ | 5 -2.8%
RARTT 6.6% 11.2% 8.7% 8.0% 6.3% 11.1% 7.9% 7.6% 6.1% -0.2%
NWVERTT 13.9% 18.0% 13.6% 14.7% 13.9% 14.9% 11.9% 12.1% 10.6%] b D
FARIT 10.6% 10.5% 10.8% 10.9% 10.3% 10.5% 10.1% 10.2% 8.4% B B
H£ERTT 9.0% 7.8% 7.2% 7.8% 9.0% 7.5% 7.0% 7.5% 8.7% g -0.3%
FREBRIT 10.9% 13.1% 11.9% 13.5% 12.4% 13.6% 12.4% 13.2% 11.4% -1.0%
S RTT 9.8% 15.6% 9.6% 11.2% 9.0% 16.0% 11.0% 11.6% 9.5% | 0.4%
TERT 16.6% 16.6% 16.0% 16.1% 15.6% 16.9% 16.2% 15.9% 15.1% -0.5%
HUMNRFT 12.3% 16.2% 16.6% 15.6% 14.1% 18.9% 18.7% 17.5% 15.6% 150
HERT 11.8% 12.4% 13.3% 12.6% 11.0% 11.9% 12.4% 11.1% 10.4% -0.6%
KibRFT 13.3% 14.6% 14.1% 13.9% 12.6% 14.4% 14.1% 13.7% 12.5% -0.1%
BB 10.4% 0.6% 14.0% 10.2% 9.0% 12.2% 15.7% 12.2% 10.7% 1.84)
A ERTT 7.2% 11.5% 12.3% 10.9% 3.5% 11.5% 9.8% 8.7% 3.3% B -02%
BEiINRTT 11.0% 10.8% 11.2% 11.1% 11.4% 11.7% 12.3% 11.9% 11.2% E -0.2%
FEHRT 11.4% 11.5% 11.8% 11.0% 11.9% 12.1% 12.6% 11.9% 12.9% = 1.0%
= MRTT 5.8% 6.8% 5.6% 6.0% 5.8% 7.2% 6.2% 6.4% 6.0% | 0.2%
BRBRIT 11.0% 13.4% 12.6% 12.6% 10.2% 13.0% 12.6% 12.2% 10.1% -0.1%
STRRSRFT 10.2% 8.4% 8.7% 9.2% 11.9% 8.6% 9.0% 9.6% 12.6% 10.7%
TR 1T 11.4% 12.7% 13.5% 16.9% 13.0% 12.4% 13.4% 12.1% 11.5% [ -15%
BHRTT 11.6% 13.1% 11.7% 17.8% 13.1% 13.8% 12.4% 14.2% 13.7% 2 0.6%
HERIT 10.3% 8.7% 9.0% 10.2% 10.8% 9.2% 9.5% 10.8% 11.0% | 0.2%
SR 9.9% 14.4% 12.3% 11.7% 9.8% 14.7% 12.5% 11.7% 9.6% -0.2%

TR RR: AN SR, FRIEFF LA

= K= A KATRHRR RBR BT RBAAA R R, &
B R
21 K55 BEKSRRH1.3%; THELH11.5%; K7 “KBHEAE” RANA

2
|

BRI R RFREKTE. B 11.3%, 3% 3 FEMk % 4RI 0.6
ANk TR EHQRRATRRR RIRE DRAT, LATERERER
A5 sk S I A9 IRBE T, RATVA L AKEY 5 B AT vA ARA) R IRBE T
RIER SR, Tt 1Q24 RATH) “SKRAR” Bfe; 48 R4k
B o WK AATHAEE KA ABIR, T MR AATERG R FIHF RIS, &
AT @, AR EERE (M. RE) SaTFEMT ARG, A
TR RIBEG., TAT. RAT. AT, . TR, AN KV F

HHCRIREXZ B EEE AL 13-
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ZHONGTAI SECURITIES TR RIRE
B, FE. HHRABIHFBATH R T IGRAE 12%+.

B % : L RITE TSR %
iz 2021 1Q22 1H22 3Q22 2022 1Q23 1H23 3Q23 2023
B
THRT 351714 | 372965 | 387444 | 395507 | 396097 | 420339 | 436696 | 444828 | 446971
BIRRTT 302540 | 320123 | 336891 | 342997 | 346019 | 369419 | 382547 | 378453 | 383248
KAV ERTT 290692 | 308883 | 324264 | 338265| 339275| 368115| 380334 | 386980 | 398730
P EET 267224 | 274590 | 280528 | 286393 | 289139 | 303857 | 310852 | 317648 | 324322
XiBIRTT 116658 | 123237 125806 126932 129924 | 136543 138134 | 138306 [ 140605
BR AR T 125879 132741 134264 | 135231 140673 146975 151231 | 153154 | 157266
BERT 92490 94154 97250 97071 101389 105088 107398 | 106680 110285
h{Z$R4T 80429 82340 82780 86224 85475 87865 88333 89220 90525
ERBIT 81368 84231 85060 84253 87047 88624 89325 88083 90072
RARIT 69528 71577 73206 71339 72557 76031 76415 75221 76750
XV iRET 86030 88225 89847 90891 92667 98270 98905 99233 | 101583
HARET 59021 62472 62572 62646 63005 66947 67579 68349 67728
EERTT 36763 38247 38436 38420 39002 40291 40986 41049 42548
FR2RET 49214 51179 51088 51951 53215 54559 55005 55164 55871
AR 22867 24817 25212 25432 26219 27470 29123 29569 31439
TREBIT 20156 22192 22397 23157 23661 25258 26003 26702 27117
HUMNERTT 13906 14569 15329 15634 16165 16961 17442 17901 18413
BRI 26532 27580 28147 28822 28785 29701 30330 30591 30855
K #RTT 7962 8265 8600 8787 9047 9544 9982 10176 10200
EBRT 5222 5272 5364 5313 5296 5523 5684 5812 6080
FBMNERTT 5750 5751 5843 5961 5915 6064 6169 6221 6307
EIN\$fT 3295 3438 3517 3637 3712 3654 3529 3786 3907
FERT 4334 4531 4723 4908 5060 5290 5504 5685 6050
ZMERTT 4003 4127 4331 4371 4359 4623 4615 4588 4534
FRBRT 6190 6432 6636 6703 6847 7091 7271 7415 7599
STRRERTT 1531 1579 1601 1633 1688 1762 1760 1756 1860
EHBIT 2018 2081 2084 2102 2116 2265 2273 2334 2350
ERRT 2466 2687 2749 2841 2879 3170 3178 3285 3345
HnERIT 1369 1434 1519 1583 1596 1815 1899 1923 1969
ARET 12659 13092 13158 13304 13519 14320 14384 14475 14411
THET 2149806 | 2252810 | 2320645 | 2362309 | 2392348 | 2527435| 2592884 | 2614586 [ 2662939
EH 1T 1454706 | 1532538 [ 1589196 [ 1625324 [ 1641127 [ 1745248 | 1799794 [ 1819369 [ 1851142
BBT 577709 597241 [ 605452 [ 608228 [ 620576 | 645146 [ 653068 [ 652568 [ 666801
WEtT 97350 [ 102158 [ 104886 107293 108849 113709 116529 118877 [ 121062
I RE1T 20042 20873 21112 21464 21797 23331 23493 23772 23934
BR=E g [E L Ig IR LL TR
THHRTT 5.5% 8.5% 10.3% 11.7% 12.6% 12.7% 12.7% 12.5% 12.8% 1 0.4%
BIREBTT 7.5% 9.0% 12.9% 13.8% 14.4% 15.4% 13.6% 10.3% 10.8% 0.4%
AV ERET 6.9% 8.2% 13.2% 16.7% 16.7% 19.2% 17.3% 14.4% 17.5% 3.1%
hEST 9.5% 6.3% 6.6% 9.2% 8.2% 10.7% 10.8% 10.9% 12.2% i 1.3%
ZiBRET 9.1% 10.3% 10.2% 10.6% 11.4% 10.8% 9.8% 9.0% 8.2% 3 -0.7%
HR iR 1T 10.9% 11.0% 9.9% 10.6% 11.8% 10.7% 12.6% 13.3% 11.8% E -1.5%
BEET 10.6% 8.7% 9.4% 8.9% 9.6% 11.6% 10.4% 9.9% 8.8% -1.1%
HERIT 7.1% 5.8% 5.9% 9.2% 6.3% 6.7% 6.7% 3.5% 5.9% L | 24%
HERT 2.3% 4.4% 4.7% 4.5% 7.0% 5.2% 5.0% 4.5% 3.5% = -1.1%
RA4RT 0.0% 1.3% 35K 1.7% 4.4% 6.2% 4.4% 5.4% 5.8% i 0.3%
SV ERTT 9.0% 10.4% 10.8% 7.0% 7.7% 11.4% 10.1% 9.2% 9.6% i 0.4%
HXRBIT 9.9% 11.9% 8.4% 10.2% 6.8% 7.2% 8.0% 9.1% 75% [ -1.6%
H£ERTT 8.1% 10.2% 9.3% 8.2% 6.1% 5.3% 6.6% 6.8% 9.1% 2.3%
FRRIT 10.1% 11.9% 8.2% 7.0% 8.1% 6.6% 7.7% 6.2% 5.0% IjE -1.2%
MR 11.6% 20.5% 17.0% 16.9% 14.7% 10.7% 15.5% 16.3% 19.9% 13.6%
TERST 23.9% 28.8% 22.1% 21.4% 17.4% 13.8% 16.1% 15.3% 14.6% [ -0.7%
MRS 18.9% 18.6% 19.1% 17.5% 16.3% 16.4% 13.8% 14.5% 13.9% -0.6%
LiERT 7.8% 8.1% 7.1% 8.7% 8.5% 7.7% 7.8% 6.1% 7.2% 1] 1.1%
Kb eR1T 13.1% 1250 13.3% 11.7% 13.6% 15.5% 16.1% 15.8% 127w K -31%
E5#RT 13.6% 13.4% 6.9% 5.4% 1.4% 4.8% 6.0% 9.4% 14.8% B 54y
AHRTT 5.0% 3.7% 2.2% 6.1% 2.9% 5.4% 5.6% 4.3% 6.6% T 1 o3
EI\R1T 15.6% 20.0% 14.4% 13.7% 12.7% 6.3% 0.3% 4.1% 5.3% E 1.1%
FERT 20.3% 18.2% 17.2% 17.8% 16.8% 16.7% 16.5% 15.8% 19.6% B.7%
2RI 10.5% 10.5% 9.3% 9.1% 8.9% 12.0% 6.6% 5.0% 4.0% ] -1.0%
EYNn 10.2% 9.7% 9.4% 9.4% 10.6% 10.3% 9.6% 10.6% 11.0% i 0.4%
SIBRERTT 7.3% 9.7% 9.4% 12.3% 10.2% 11.6% 9.9% 7.5% 10.2% i 2.7%
EHRT 12.1% 8.9% 5.5% 3.4% 4.9% 8.9% 9.1% 11.0% 11.0% 0.0%
BERRTT 18.2% 17.1% 18.8% 17.7% 16.7% 18.0% 15.6% 15.6% 16.2% bl 0.6%
i RIT 5.7% 7.9% 11.6% 15.0% 16.6% 26.6% 25.0% 21.4% Pl 19%
HRET 11.4% 10.0% 7.5% 6.3% 6.8% 9.4% 9.3% 8.8% 6.6% -2.2%
LHERTT 7.8% 8.7% 10.0% 11.1% 11.3% 12.2% 11.7% 10.7% B 11.3% 1 0.6%
BEfT 7.6% 8.5% 10.7% 12.5% 12.8% 13.9% 13.3% 11.9% B 12 8% J 0.9%
B iT 7.1% 8.1% 7.8% 7.4% 7.4% 8.0% 7.9% 73%[E 17.4% 0.2%
R ET 14.0% 15.0% 12.8% 13.0% 11.8% 11.3% 11.1% 10.8% [ 11.2% 0.4%
\RE1T 11.5% 10.6% 9.1% 8.4% 8.8% 11.8% 11.3% 10.8% [0 9lgk -0.9%

FRRR: DM, FRIERTF LA
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ZHOMGTAI SECURITIES

R RRE

EREAEL: 1. 2FHBREI KT “IREE” FHHAR. 5
AR R =T R — B, 2023 SFAAFH I WA KRAT S AR, Ky
ATARATE555, 2. Q4 R 2023 HF, EEREAENTEYTZF
T, Q4 93 RBAIR 2022 SR HPERR YW, 21 RE|ATETHE
RE 4 NEEHATEA 49%. 22%. 19%F 9% (22 HF#kH A&
42%. 26%. 21%%= 12%) .

Bk: LTRITFARFRHREFAHAEHAE (L)

iz 2021 1022 1H22 3022 2022 1023 1H23 3023 2023

BRE

TRReT 206672 216029  223414|  229098| 232123  245252| 252919  257823| 260865

BIRRIT 187641| 196989  203405| 208652 211502  224749| 230781  236016| 238110

RN ERTT 171358| 181517  187703|  193729| 197227  211325| 217420 223374 225643

P ERYT 156750  165097|  169116|  174067|  175073|  185817| 192127  197475| 199080

RiBiReT 65604 69280 70877 72149 72962 76814 77957 79083 79571

HRfEERTT 64541 68088 69911 71519 72104 76229 78227 80205 81489

BERT 55700 57581 59318 59944 60515 63360 63554 64555 65089

HIEHRT 48560 49531 50112 50982 51528 53459 53801 54652 54983

RA4RT 40457 41894 42055 41314 41411 43368 43909 43838 43849

SOVERTT 44282 46294 47757 48339 49829 51404 52223 53139 54609

FRPBRIT 33073 34540 35125 35646 35723 37137 37437 37613 37870

TR 30634 31545 32251 33013 33292 34395 34391 34261 34075

MR 13436 14273 14699 15063 15199 15947 16469 16976 17085

EHRT 2442 2557 2653 2702 2690 2832 2888 2976 3001

FRMERIT 2890 3065 3165 3272 3309 3424 3511 3537 3606

BERRT 3160 3275 3374 3411 3506 3667 3759 3836 3902

STRRRTT 915 966 997 1022 1031 1083 1119 1145 1154

T HiRIT 1178 1223 1247 1270 1286 1342 1377 1411 1430

ERRIT 1628 1731 1853 1873 1934 2045 2147 2185 2224

B ERIT 850 894 933 991 1029 1088 1118 1138 1134

WRETT 5822 6079 6166 6300 6327 6647 6737 6793 6767

EHRT 1137593 1192448| 1226131| 1254356 1269600] 1341384| 1373874 1402029| 1415535

EffT 852566  897001] 924426  949214[ 960991 1020186 1049431[ 1073975 1084757

BT 266142  275657| 281318  284302(  287496]  299070[  301786[ 305035/ 307560

WET 8492 8897 9191 9385 9505 9923 10158 10348 10509

RE1T 10393 10894 11195 11456 11607 12205 12498 12671 12709

FES T 4021 1Q22 2022 3022 4022 1Q23 2023 3023 4023 2022 2023 |&fEZiE
| THRTT 2418 9357 7384 5684 3026 13129 7667 4903 3042 25451 28742 3291
BIRRT 3445 9348 6416 5247 2849 13247 6032 5235 2094 23860 26608 2748
KAV ERET 2242 10160 6186 6026 3498 14097 6096 5954 2269 25870 28415 2546
P ERT 1218 8347 4019 4951 1007 10744 6310 5348 1605 18324 24006 5683
XBRIT 946 3676 1598 1272 812 3853 1143 1126 488 7358 6609 -748
B4R T 827 3547 1823 1608 586 4125 1998 1978 1284 7563 9385 1821
BERT 689 1881 1737 626 571 2845 195 1001 533 4814 4574 -240
PIERT 1056 971 581 870 545 1932 342 851 331 2968 3456 488
RAERIT 46 1437 161 -741 97 1956 541 -71 11 955 2437 1483
SOERTT 1148 2012 1464 582 1490 1575 819 916 1470 5547 4780 -767
KRBT 203 1467 586 521 76 1415 300 175 257 2650 2147 -503
FRBT 849 910 706 762 278 1103 -4 -130 -186 2657 783 -1874
A ERET 322 837 426 364 137 747 522 507 109 1764 1885 122
BRI 23 115 96 49 -12 142 56 87 25 248 311 62
M ERET 64 175 99 107 37 115 88 25 70 419 297 -122
BRERT 36 115 99 37 95 162 92 77 66 346 396 51
STRRERTT 1 52 30 25 10 51 36 25 9 117 122 6
EHRIT 15 45 24 23 16 56 35 34 19 108 144 36
ERRT 5 103 121 20 61 111 101 38 39 306 290 -16
HERTT -7 43 39 58 38 59 30 21 -5 179 105 -74
SARELT 38 258 86 135 26 320 91 55 -25 505 440 -65
L HRET 15583 54855 33683 28226 15244 71784 32490 28155 13505 132007 145935 13927
EHfT 11097 44434 27426 24788 11777 59195 29245 24544 10782| 108425 123766 15341
BT 4311 9515 5661 2984 3194 11574 2716 3249 2525 21354 20063 -1291
BRET 124 405 294 194 120 418 236 190 161 1013 1004 -9
| REfT 51 501 301 260 152 598 293 173 38 1215 1102 -113

TR RR: NS, FRIEFFF LA
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ZHONGTAI SECURITIES T RARRE

B&: LFRITETHKAHAE R

TR E L iE 2021 1022 1H22 3Q22 2022 1Q23 1H23 3Q23 2023 [ L IG R IALL TR |
TR 11.0% 10.9% 11.7% 12.2% 12.3% 13.5% 13.2% 12.5% 12.4% 0.2%
ERERT 12.1% 11.8% 12.6% 13.3% 12.7% 14.1% 13.5% 13.1% 12.6% 0.5%
KAV ERTT 13.2% 13.3% 13.8% 14.6% 15.1% 16.4% 15.8% 15.3% 14.4% 0.9%
hERTT 10.5% 10.2% 9.9% 11.9% 11.7% 12.6% 13.6% 13.4% 13.7% 10.3%
ZiBRIT 12.2% 12.4% 11.7% 11.6% 11.2% 10.9% 10.0% 9.6% 9.1% % 0.6%
BR & SRTT 12.9% 13.7% 12.9% 12.3% 11.7% 12.0% 11.9% 12.1% 13.0% %
BERT 10.8% 8.4% 10.2% 9.0% 8.6% 10.0% 7.1% 7.7% 7.6% 0.1%
PERT 8.6% 6.6% 6.4% 7.3% 6.1% 7.9% 7.4% 7.2% 6.7% 0.5%
RAERTT 5.0% 4.4% 4.3% 2.2% 2.4% 3.5% 4.4% 6.1% 5.9% 0.2%
S RTT 11.7% 10.9% 13.5% 12.1% 12.5% 11.0% 9.4% 9.9% 9.6% 0.3%
KRBT 9.9% 9.3% 8.5% 8.4% 8.0% 7.5% 6.6% 5.5% 6.0% {0.5%
F2R1T 14.9% 13.5% 12.2% 10.8% 8.7% 9.0% 6.6% 3.8% 2.4% 1.4%
B RIT 12.5% 14.6% 15.5% 14.9% 13.1% 11.7% 12.0% 12.7% 12.4% 0.3%
E5817 18.1% 14.1% 12.9% 11.7% 10.2% 10.8% 8.9% 10.1% 11.5%

AN ERTT 21.5% 20.9% 18.0% 15.8% 14.5% 11.7% 11.0% 8.1% 9.0%

BFRERT 12.4% 9.6% 9.5% 9.2% 10.9% 12.0% 11.4% 12.5% 11.3%

STRRERTT 14.0% 14.6% 9.8% 11.8% 12.7% 12.0% 12.3% 12.0% 11.9%

TBR1T 18.2% 13.0% 10.2% 9.2% 9.2% 9.7% 10.4% 11.1% 11.2%

BARTT 23.6% 24.1% 22.4% 15.4% 18.8% 18.1% 15.9% 16.7% 15.0%

BERTT 11.0% 11.5% 12.5% 15.5% 21.0% 21.8% 19.8% 14.9% 10.2%)

WRET 14.6% 12.9% 9.7% 8.9% 8.7% 9.3% 9.3% 7.8% 7.0%

THRT 11.5% 11.1% 11.5% 11.8% 11.6% 12.5% 12.0% 11.8%[0 115k

EffT 11.8% 11.7% 12.1% 12.8% 12.7% 13.7% 13.5% 13.1%[00 120y 0.3%
BT 10.0% 8.8% 9.4% 8.6% 8.0% 8.5% 7.3% 7.3% [0 | 7.0% 0.3%
1T 17.0% 14.6% 13.3% 12.1% 11.9% 11.5% 10.5% 10.3%[0 106% 3%
RE 16.0% 14.6% 11.9% 10.8% 11.7% 12.0% 11.6% 10.6%[I_ dsk O 114

BHAR: AT, §RILEILT

2.2 fifks%: BAMRR B+11.9%; HAHEH+11.0%
B X AARRI e 11.9%, 3% 3 FEM R EEA (3 FERK+11.2%) .

EFFmli, AMRNRRFHHOMR: AT RIT. T OHH. F
B wH BE, RERAE 12%¢+.
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ZHONGTAI SECURITIES T RARRE

BE: LEFHRITETGRFIEIEE
iZx 2021 1022 1H22 3022 2022 1023 1H23 3023 2023

BffR
| LETRTT 318961 339416 354111 361217 360958 384323 400732 408069| 409205

BRI 276399 293141 310072 314864 317232 339783 352985 347482 351528

KA ERIT 266478 283541 299002 311946 312531 340784 353127 358766 369761

PERT 243719 250643 256080 261203 263463 277681 284235 290747 296754

TRBIT 106885 113269 115916 116808 119567 125967 127585 127576 129610

BR &SR T 117923 124305 125852 127051 132415 138060 142324 143999 147700

BEBRT 83833 85146 88293 87793 91847 95190 97539 96467 99428

h{ERTT 74003 75772 76167 79442 78617 80807 81223 81986 83178

RART 63662 65590 67179 65227 66429 69748 70148 68877 70372

MV ERFT 79087 81013 82699 83488 85094 90434 91162 91286 93506

KXBIT 54177 57550 57647 57607 57905 61563 62173 62845 62180

FLRIT 45259 47118 46967 47697 48868 50092 50485 50505 51148

MR 21198 23254 23629 23803 24560 25759 27328 27701 29543

EHRT 4889 4890 4979 4943 4930 5147 5296 5420 5680

HBNERFT 5156 5144 5221 5329 5389 5525 5619 5665 5764

BREBIT 5697 5915 6121 6172 6332 6556 6731 6860 7006

STBRERTT 1400 1445 1468 1496 1543 1614 1611 1604 1700

EHRTT 1858 1917 1915 1932 1921 2064 2064 2125 2138

EART 2254 2467 2528 2604 2638 2920 2926 3022 3073

BERIT 1231 1293 1376 1435 1444 1659 1741 1760 1800

ERET 11598 11999 12046 12163 12368 13130 13186 13250 13176

LHR1T 1785668| 1874826 1939269| 1974220 1996051| 2118807 2180219| 2196012 2234248

EHfT 1330365 1404314 1461033[ 1493087 1506165 1606597 1660987| 1676639 1704558
BT 421220] 435442 442581 445058 453320 473594 480057 479668 489354
BT 15742 15949 16322 16444 16651 17229 17647 17944 18450
| RE1T 18341 19120 19333 19630 19915 21388 21529 21762 21886
B SR E b 3E [ EL & E FREL T B
| LR R1T 4.8% 8.2% 10.4% 12.1% 13.2% 13.2% 13.2% 13.0% 13.4% 1 0.4%
BRI 7.4% 8.9% 13.3% 14.1% 14.8% 15.9% 13.8% 10.4% 10.8% 1 0.5%
KAV EBRFT 6.6% 7.9% 13.3% 17.0% 17.3% 20.2% 18.1% 15.0% 18.3% | 3.3%
P ERT 9.6% 6.0% 6.3% 9.1% 8.1% 10.8% 11.0% 11.3% 12.6% D | 1.3%
RBBRIT 8.9% 10.3% 10.6% 11.1% 11.9% 11.2% 10.1% 9.2% 8.4% -0.8%
MR & ER1T 10.4% 10.9% 9.8% 11.0% 12.3% 11.1% 13.1% 13.3% 11.5% -1.8%

BERTT 9.9% 7.7% 8.7% 8.1% 9.6% 11.8% 10.5% 9.9% 8.3% -1.6%
PERT 6.5% 5.1% 5.8% 9.4% 6.2% 6.6% 6.6% 3.2% 5.8% | 2.6%
RAERTT -0.7% 0.8% 3.6% 1.6% 4.3% 6.3% 4.4% 5.6% 5.9% 1 0.3%
XA ERFT 8.8% 10.3% 10.8% 6.7% 7.6% 11.6% 10.2% 9.3% 9.9% 1 0.5%
KRBT 10.3% 12.5% 8.6% 10.6% 6.9% 7.0% 7.9% 9.1% 7.4% [ W -1.7%
T2RT 10.3% 12.2% 8.1% 6.8% 8.0% 6.3% 7.5% 5.9% 47% -1.2%
(TR ERTT 10.7% 20.9% 17.0% 16.9% 15.9% 10.8% 15.7% 16.4% 20.3% 13.9%
E58T 14.0% 12.9% 6.1% 4.9% 0.8% 5.3% 6.4% 9.6% 15.2% 5.6%)
FBMERTT 2.7% 1.4% -0.2% 4.1% 4.5% 7.4% 7.6% 6.3% 7.0% | 0.7%
SXREBT 9.6% 9.7% 9.4% 9.4% 11.1% 10.8% 10.0% 11.1% 10.6% [ -0.5%
JTBRERTT 7.2% 9.9% 9.6% 12.6% 10.3% 11.7% 9.8% 7.2% 10.1% | 2.9%
EHRT 12.0% 8.6% 5.2% 2.9% 3.4% 7.7% 7.8% 10.0% 11.3% - 1.3%
BHBIT 18.9% 17.7% 19.4% 17.9% 17.0% 18.3% 15.8% 16.0% 16.5% 1 0.5%
EFERIT 4.0% 6.5% 11.8% 15.5% 17.4% 28.4% 26.5% 22.6% 24.6% | 2.0%
AR BT 11.4% 9.8% 7.0% 6.1% 6.6% 9.4% 9.5% 8.9% 6.5% -2.4%
TR 7.4% 8.3% 10.1% 11.5% 11.8% 13.0% 12.4% 112600 119k 1 0.7%
EEfT 7.4% 8.3% 10.8% 12.8% 13.2% 14.4% 13.7% 123000 1324 ] 0.9%
BT 7.5% 8.3% 8.1% 7.7% 7.6% 8.8% 8.5% 7.8%|E |7.9% 0.2%
1T 8.5% 7.8% 5.2% 6.3% 5.8% 8.0% 8.1% 9.4%(0 10.8% | 1.7%
RET 11.5% 10.4% 8.8% 8.3% 8.6% 11.9% 11.4% 10.9% |8 9.9% -1.0%
TARR: NSMAR, P RIER AT

B AFFEREL: 1. 2FEAR KR TETHK. 2023 F41, W
BENFBEANART FREEHOE R T, FHERERER., EETER
R A BHRAENGBRIGOFEILT, 2023 5 F FHF ARG KTk ik
B, AFAT LG HRIG KD £ B KATT K, &5 A58 45 50944
I RAT. AT B A T BF, FlILEE 12%+. 2. Q4
BHAEI: £ 2022 5 4 FEAATAEMBEMENARRES T RY
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ZHONGTAI SECURITIES T RARRE

SABEE T, 71k 2023 F 4 FEAFH KT 2022 FF 4.

Bk: LTRITERKRFPHREFHEZHK (L)

iz 2021 1Q22 1H22 3Q22 2022 1Q23 1H23 3Q23 2023

BER

| LEIRTT 260798| 275940 288665  296688|  294159|  315297| 328983 334745 329857

BIRRIT 220286| 235334 238254  244153|  246212|  270833| 272330 274616 272233

R ERET 215955 235103 237962  245413|  247374| 276715 278341 283975 284393

P ERT 179202 191781 193144| 199591 199401| 219181 221737| 226890 226028

ZIBRIT 69562 74971 77147 78878 78370 84987 84476 86387 84034

R fEER 1T 113541 119193| 121225 122650| 127145 132402| 133016 134931 139560

BE R 63471 66801 70372 70901 75357 77719 80302 79805 81554

PSR 47366 49217 51004 50275 50993 54388 55347 54563 53982

RART 37758 39416 41136 40514 39935 41980 42415 42264 42830

SORTT 43110 44096 46469 46899 47370 48975 51365 52174 51371

KRBT 36203 38439 38855 39795 38479 41231 40920 40854 40249

FREBIT 29618 31476 32432 32462 33127 34692 33815 34548 34073

HERTT 13987 15144 16205 17215 16594 17101 17998 17934 18409

EHRT 3135 3090 3300 3318 3413 3577 3701 3792 3861

A ERTT 3188 3222 3245 3364 3377 3526 3534 3583 3610

BFRRIT 3352 3538 3721 3770 3771 4022 3995 4008 4063

STRRRTT 1145 1163 1210 1252 1267 1332 1374 1379 1392

EHBRTT 1568 1665 1670 1684 1727 1838 1874 1920 1941

ERRIT 1827 2043 2074 2070 2134 2402 2422 2433 2479

BERT 1003 1075 1129 1211 1237 1343 1427 1429 1442

ARET 7594 8194 8207 8236 8249 8988 9025 9078 8962

L HRET 1353668 1440900| 1477427| 1510338| 1519694 1642529 1668398| 1691307| 1686322

BT 1059343 1132322 1156397| 1187374 1192662 1299415 1318884 1341543| 1336105

BT 271513| 284589  296473|  298060|  301856| 316086 322163 322141 322468

R 1T 9675 9850 10266 10452 10562 11125 11230 11383 11533

RE1T 13137 14139 14290 14452 14615 15903 16122 16239 16217

EET L 4021 1Q22 2022 3022 4022 1023 2023 3023 4023 2022 2023 |&EHHE

| LERTT -4289 15143 12725 8022 -2528 21137 13686 5762 -4888 33361 35698 2336
BIRRIT -1783 15047 2920 5899 2059 24620 1497 2286 -2383 25926 26021 94
A ERTT -1474 19148 2859 7451 1962 29341 1626 5633 418 31420 37019 5599
P ERT -206 12580 1363 6447 -190 19780 2556 5153 -862 20200 26627 6427
ZIBRIT -305 5409 2176 1732 -508 6618 -511 1910 -2353 8808 5664 -3144
HRAER 1T 3346 5653 2032 1425 4494 5257 614 1915 4628 13604 12415 -1189
[BRERIT 3351 3330 3571 529 4457 2361 2584 -497 1749 11887 6197 -5690
PIERTT 412 1851 1787 -729 719 3395 959 -784 -581 3628 2988 -639
R4RT -511 1659 1720 -622 -579 2045 435 -151 566 2178 2895 717
SOV ERTT 1001 985 2374 429 471 1605 2390 809 -803 4259 4001 -258
KRBT 79 2236 416 940 -1316 2752 -311 -66 -605 2276 1770 -506
FREBRIT 384 1858 956 29 665 1566 -877 733 -475 3509 946 -2563
e ER1T 384 1157 1060 1011 -621 507 898 -64 475 2607 1815 =792
EHRT 204 -45 210 18 95 164 123 92 68 278 447 169
M RTT 59 34 23 119 13 149 8 49 27 189 233 44
BRERT 18 186 183 49 1 251 -27 13 55 419 291 -128
JIBAERTT 52 19 47 42 15 65 42 6 13 123 125 2
EHRIT -45 97 6 13 43 111 36 46 21 159 214 55
EART 14 215 32 -5 65 268 20 10 47 307 345 38
HERTT -2 71 54 82 26 106 84 1 13 233 205 -28
SARET 3 600 13 30 13 738 37 54 -116 656 713 57
L HReT 693 87232 36527 32912 9356 122835 25869 22909 -4985|  166026| 166628 602
BT -4710 72979 24075 30977 5288| 106753 19469 22660 -5439|  133319| 143443 10123
BT 5099 13076 11885 1587 3795 14230 6077 -21 326 30343 20612 -9731
WET 282 175 416 186 109 564 104 153 150 886 971 85
| RET 23 1002 151 162 163 1288 219 117 -22 1478 1602 124

SRR AR, b RIERIF I
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ZHONGTAI SECURITIES T RARRE
B%: ETRTEFHFHEZE
TFERE ELE 2021 1Q22 1H22 3022 2022 1023 1H23 3023 2023 [E) EE HE5EEREL B 5
| LRI RTT 4.9% 7.5% 9.8% 11.9% 12.8% 14.3% 14.0% 12.8% 12.1% -0.7%
BiRRIT 8.3% 7.8% 8.3% 9.9% 11.8% 15.1% 14.3% 12.5% 10.6% -1.9%
KAV ERTT 7.4% 8.9% 9.9% 12.9% 14.5% 17.7% 17.0% 15.7% 15.0% -0.7%
FERT 7.3% 7.1% 7.2% 11.2% 11.3% 14.3% 14.8% 13.7% 13.4% ] -0.3%
RiBRIT 6.4% 8.3% 11.2% 12.9% 12.7% 13.4% 9.5% 9.5% 72% [ -2.3%
HRAEERTT 9.6% 10.2% 11.1% 11.3% 12.0% 11.1% 9.7% 10.0% 9.8% ! -0.2%
BERIT 12.8% 14.6% 17.7% 17.9% 18.7% 16.3% 14.1% 12.6% 8.2% -4.3%
=R 4.6% 5.9% 9.3% 7.1% 7.7% 10.5% 8.5% 8.5% son| [ -2.7%
RAERTT 1.3% 6.3% 6.8% 5.9% 5.8% 6.5% 3.1% 4.3% 7.2% & 2.9%
XAV ERET 6.6% 8.2% 11.7% 11.4% 9.9% 11.1% 10.5% 11.2% 8.4% I__'ED -2.8%
KRBT 5.4% 7.2% 6.5% 10.2% 6.3% 7.3% 5.3% 2.7% 4.6% 1.9%
FREBIT 10.8% 14.9% 13.1% 11.0% 11.8% 10.2% 4.3% 6.4% 2.0m [ % -3.6%
B RIT 6.0% 19.0% 19.8% 26.6% 18.6% 12.9% 11.1% 4.2% 10.9%
EBRT 15.2% 12.4% 11.6% 13.2% 8.9% 15.8% 12.1% 14.3% 13.1% -1.2%
A ERTT 1.5% 3.2% 0.3% 7.5% 5.9% 9.4% 8.9% 6.5% 6.9% 1 0.4%
BB 7.6% 9.7% 10.6% 13.1% 12.5% 13.7% 7.4% 6.3% 7.7% | 1.4%
STBRERTT 11.0% 7.4% 7.4% 14.6% 10.7% 14.5% 13.5% 10.2% 9.9% [ -0.3%
THRT 10.9% 12.0% 7.0% 4.4% 10.1% 10.4% 12.2% 14.1% 12.4% f% -1.6%
BRI 15.1% 15.4% 14.2% 14.2% 16.8% 17.6% 16.8% 17.5% 16.2% -1.4%
HERT 10.6% 13.5% 12.7% 20.4% 23.3% 25.0% 26.4% 18.0% 16.6% L | -1.4%
SR ETT 4.7% 6.2% 8.4% 8.5% 8.6% 9.7% 10.0% 10.2% 8.6% ] -1.6%
T HRIT 7.1% 8.5% 9.8% 11.6% 12.3% 14.0% 12.9% 12.0%[0 11.0% -1.0%
EEfT 7.1% 8.1% 9.3% 11.6% 12.6% 14.8% 14.1% 13.0% [ 12,04 -1.0%
BT 7.1% 10.1% 11.8% 11.9% 11.2% 11.1% 8.7% ganll 16.8% L -1.3%
WETT 7.7% 8.3% 7.4% 11.3% 9.2% 12.9% 9.4% 8.9% |1 9l2% i 0.3%
I RE1T 7.8% 8.8% 9.3% 10.2% 11.3% 12.5% 12.8% 124%[00 11.00 = -1.4%
FARIR: AWM, P RIEFF LA

34 RRGE: AR, XEAGFHES

=, KERE: RRFAE, WHEA LA, REBRAHE

B 1) RRR: AKPAE, 21 RETRRRREE 1.27%, FL 3 FEHF.
AP R RRETHRS, XIT. WMEAT. REBITELAFET.
B 2) RRARE: ERFTEEAY, BAFHLEZFLTREERES
0.48%, 3Ktk 3 FE FH Sop, HF &2 KATFHMERK, H 11lbp,
WRAATEAFTF, BATRREITLEARS, 2514 16/32bp.
B 3)XER: ARG, FIBRFEMAKE. AT XERA 1. 70%,

RFEFERSG 4op. FDRFARERTHT 120p, F—RKE.
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ZHONGTAI SECURITIES T RARRE
BE: LFRTTFRAHETRENX
Zx 2021 1022 1H22 3022 2022 1023 1H23 3023 2023
TRET 7374
TERTT 2934 3069 3160 3218 3212 3376 3436 3500 3535 11.0%
BRI 2661 2766 2855 2931 2928 3096 3166 3230 3253 10.7%
RARET 2458 2544 2645 2697 2711 2879 2944 2998 3008 0.3%
FERTT 2088 2158 2272 2279 2317 2184 2469 2502 2532 420
RIBHRTT 968 1018 1032 1020 985 1029 1050 1045 1057 2%
HRAETRTT 527 558 579 589 607 626 630 647 675 14.34
BERT 509 541 564 571 580 603 606 618 616 £0.3%
h{EERTT 675 671 655 647 652 649 649 668 648 | [ B3.0%
R4RT 723 730 727 721 694 693 690 680 651 | [ 4.3y
S ERTT 487 509 550 530 545 559 563 571 585 2.5%
KRBT 414 430 436 442 447 464 488 508 475 6.6%
TRBIT 313 321 328 340 349 361 353 356 360 120
MERTT 207 218 220 221 224 229 239 245 246 0.2%
EHRT 33 34 35 36 32 32 33 34 35
FBMERTT 53 55 56 58 62 64 66 66 68 11.6%
BRRT 41 43 44 42 48 45 46 51 52 201%
STRRERTT 12 10 10 10 10 10 11 11 11 4.1%
FBET 11 11 11 11 10 11 11 11 11 2.5%
BRRT 13 14 15 15 16 15 16 16 17 1210%
BRERLT 11 11 11 11 11 11 11 11 11 £ 0.6%
BN BT 73 76 76 77 77 81 81 82 81 [E14%
+FHRTT 15209 15785 16280 16465 16517 17019 17557 17851 17925 10.4%
BEEf 11636 12113 12543 12734 12760 13191 13695 13922 14059 0%
BT 3327 3419 3480 3472 3490 3558 3588 3647 3581 [ 1.8%
RETFT 127 132 135 135 143 142 144 151 155 12.4%
RET 120 121 123 124 124 128 130 131 131 Eo.4u
FRE HREE
THERTT 1.42% 1.42% 1.41% 1.40% 1.38% 1.38% 1.36% 1.36% 1.36% 0.D0%
BIRSRT 1.42% 1.40% 1.40% 1.40% 1.38% 1.38% 1.37% 1.37% 1.37% 0.D0%
A ERTT 1.43% 1.40% 1.41% 1.39% 1.37% 1.36% 1.35% 1.34% 1.33% -olb1%
FEET 1.33% 1.31% 1.34% 1.31% 1.32% 1.18% 1.28% 1.27% 1.27% 0.60%
ZiBRIT 1.48% 1.47% 1.46% 1.41% 1.35% 1.34% 1.35% 1.32% 1.33% 0.81%
R &R 1T 0.82% 0.82% 0.83% 0.82% 0.84% 0.82% 0.81% 0.81% 0.83% 0.02%
BERT 0.91% 0.94% 0.95% 0.95% 0.96% 0.95% 0.95% 0.96% 0.95% -ab1k
FERTT 1.39% 1.35% 1.31% 1.27% 1.27% 1.21% 1.21% 1.22% 1.18% 4%
RARTT 1.79% 1.74% 1.73% 1.74% 1.68% 1.60% 1.57% 1.55% 1.48% 7%
MV ERET 1.10% 1.10% 1.15% 1.10% 1.09% 1.09% 1.08% 1.07% 1.07% 0.bow
FEXERT 1.25% 1.24% 1.24% 1.24% 1.25% 1.25% 1.30% 1.35% 12500 0%
FRERIT 1.02% 1.02% 1.02% 1.03% 1.05% 1.05% 1.03% 1.04% 1.06% 0.52%
MERTT 1.54% 1.53% 1.49% 1.47% 1.47% 1.44% 1.45% 1.45% 1.44% -0lb1%
EERT 1.34% 1.33% 1.33% 1.32% 1.21% 1.14% 1.14% 1.14% 1.18% 0.04%
FBIMERTT 1.85% 1.80% 1.76% 1.76% 1.88% 1.88% 1.87% 1.88% 1.87% -0lb1%
EERET 1.30% 1.30% 1.29% 1.23% 1.38% 1.23% 1.21% 1.33% 1.34% 0.80%
STRASRTT 1.32% 0.99% 0.98% 0.98% 0.98% 0.97% 0.98% 0.98% 0.98% 0.H0%
LHRIT 0.93% 0.87% 0.87% 0.86% 0.81% 0.78% 0.77% 0.78% 0.79% 0.01%
HAERTT 0.81% 0.81% 0.80% 0.78% 0.81% 0.75% 0.75% 0.75% 0.75% 0.60%
BERLT 1.25% 1.24% 1.20% 1.15% 1.08% 1.01% 0.98% 0.98% 0.97% 0.D0%
SR ET 1.25% 1.25% 1.23% 1.23% 1.22% 1.21% 1.21% 1.20% 1.19% -db1%
LR 1.34% 1.32% 1.33% 1.31% 1.30% 1.27% 1.28% 1.27%F 1.27% -0b1%
EEfT 1.36% 1.35% 1.36% 1.34% 1.33% 1.29% 1.30% 1.30%|F 1.30% 0.00%
BT 1.25% 1.24% 1.24% 1.22% 1.21% 1.19% 1.19% 1206 116%|  oB3y)
RETFT 1.50% 1.48% 1.47% 1.44% 1.50% 1.43% 1.42% 1.46%|0 1.484 0.011%
REFT 1.15% 1.11% 1.09% 1.08% 1.07% 1.05% 1.04% 1.04%F 1.03u] -0lb1w
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HHCRIREXZ B EE S B3L- 20 -



[PIEiE3S

ZHONGTAI SECURITIES T RARRE

BE: LFRITTREKRNEXE

BRFHAREREK 4021 1022 2022 3022 4022 1Q23 2023 3023 4023 IREE

TERTT 0.28% 0.85% 1.15% 0.54% 0.09% 0.57% 0.54% 0.42% 0.11% -0.31%
BEERT 0.25% 0.41% 0.91% 0.54% 0.40% 0.52% 0.45% 0.41% 0.35% -0.06%
KA RTT 0.09% 0.37% 0.86% 0.71% -0.02% 0.45% 0.50% 0.33% 0.09%| [ -0.24%
FERTT 0.59% 0.58% 0.55% 0.40% 0.41% 0.33% 0.72% 0.22% 0.44%| il 0.22%
TBRIT 0.60% 0.67% 0.72% 0.52% 0.45% 0.52% 0.31% 0.56% 0.33% -0.23%
HREEERTT 0.59% 0.30% 0.67% 0.23% 0.55% 0.33% 0.50% 0.43% 0.43% 0.00%
BERT 0.48% 0.71% 0.59% 0.53% 0.71% 0.66% 0.63% 0.71% 0.68% -0.03%
hERT 1.36% 1.38% 1.30% 1.35% 0.76% 0.74% 1.57% 1.11% 0.96% -0.15%
RART 2.22% 1.16% 1.49% 1.05% 1.39% 0.80% 1.09% 0.77% 1.45% 0.68%
SO ERTT 1.05% 0.70% 2.14% 0.81% 1.17% 0.89% 0.96% 1.07% 0.99% -0.08%
KRBT 1.59% 1.49% 1.70% 1.20% 1.09% 1.25% 1.39% 1.31% 1756 £ 0.44%
TRBIT 3.35% 1.80% 2.16% 1.56% 3.06% 2.04% 2.34% 0.96% 4326 & 336H]
SRR 2.88% 1.19% 2.20% 1.82% 1.62% 0.86% 2.41% 1.23% 1.46%| il 0.23%
EBHRT 1.53% 1.31% 0.93% 2.45% 0.84% 1.06% 0.61% 1.02% 243w & 111%
FIMERTT 4.75% 0.56% 3.29% 1.64% 4.11% 1.70% 1.33% 2.59% 2.59% 0.00%
ERET 2.10% 0.54% 1.54% 0.95% 3.34% -0.30% 0.48% 1.17% 0.35% % -0.82%
STRRERTT -0.18% -0.86% 0.20% 0.80% -0.42% 0.85% 0.39% 1.54% 0.93%| % -0.61%
EiBBRIT 0.01% 0.23% 0.13% 0.58% -0.06% 0.68% 0.10% 0.31% 0.67%| i 0.36%
BEART 0.88% 0.25% 0.62% 0.76% 0.31% 0.78% 0.56% 0.69% 1.14% £ 0.45%
BERIT 0.27% 0.78% 0.99% 0.29% -0.02% 0.86% 0.62% 0.46% 0.26% -0.20%
SR 1.82% -0.05% 0.15% 1.49% 1.94% -0.09% 0.87% 0.68% 1.17% 0.49%
W17 0.61% 0.66% 0.99% 0.65% 0.48% 0.54% 0.68% 0525 | 0.48% -0.05%
BEEfT 0.34% 0.53% 0.83% 0.51% 0.25% 0.44% 0.51% 0.36%[L]  0.26% -0.11%
B 1T 1.39% 1.13% 1.53% 1.06% 1.12% 0.88% 1.28% 1.04nf 120%| 0.16%
BRI 2.79% 0.73% 1.90% 1.59% 2.85% 0.75% 0.79% 1.59% | 1.604| 0.01%
REfT 1.16% 0.02% 0.29% 1.08% 1.06% 0.29% 0.66% 0.69%|! 1o1w| 0.32%

TR RR: ASMIR, FRIEFF LA

BE: LFRITHEF

EEE 2021 1H22 2022 1H23 2023 B1H23% 4
ITHRT 1.99% 1.87% 1.95% 1.79% 1.85% L] 0.06%
BRRTT 2.69% 2.63% 2.52% 2.50% 244% B -0.06%
RAERFT 1.48% 1.46% 1.46% 1.44% 1.42% I -0.02%
FERTT 1.34% 1.29% 1.35% 1.23% 1.46% 3%
RBRIT 1.35% 1.43% 1.44% 1.52% 1.51% -0.01%
MR SR 1T 0.47% 0.51% 0.56% 0.62% 0.67% £ 0.05%
BERT 0.84% 1.01% 1.21% 1.02% 1.10% L 0.07%
=BT 1.75% 1.89% 1.64% 1.56% 1.58% 0.01%
RAERT 2.85% 2.69% 2.89% 2.68% 2.70% | 0.03%
SV ERTT 1.52% 1.52% 1.49% 1.35% 1.55% 19%
KARET 1.86% 1.84% 1.84% 1.86% 1.84% I -0.02%
ERiRET 1.42% 1.32% 1.82% 1.74% 1.75% 0.01%
MMERT 2.22% 3.00% 2.41% 2.09% 2.05% B -0.04%
ERERT 1.03% 0.86% 0.82% 0.75% 0.54%| " -0.21%
FBHERTT 2.21% 2.16% 2.01% 2.14% 2.05% -0.09%
BRIRIT 3.12% 2.99% 3.20% 3.45% 3.36% -0.09%
STRASRET 0.56% 0.49% 0.92% 1.24% 1.06%| B -0.18%
TBIRIT 0.29% 0.27% 0.31% 0.31% 0.42% L 10.11%
BEARGT 0.89% 0.88% 0.84% 0.83% 1.17% \
HERT 1.51% 1.49% 1.45% 1.32% 1.30% I -002%
ARET 1.92% 1.75% 1.29% 1.14% 1.14% 0.00%
LRz 1.74% 1.72% 1.73% 1.66%[ 1.70% t0.04%
HET 1.76% 1.71% 1.72% 1.66% | 1.70% ] 0.04%
i driEm 1.69% 1.75% 1.79% 1.66%|0 1.71% | 0.05%
W 2.21% 2.09% 2.11% 2.23%|8 2114 [ -012%
RE1T 1.42% 1.31% 1.09% 1.02%]! 11.07%] £l 0.05%
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ZHOMGTAI SECURITIES

R RRE

3.2 B E: 8FFE LA Sbp £ 1.25%

B 1) @R SRR LA, 21 RBATEHEHFE 1.25%, BF4E
A Sbp. GATEMIEHEHA LA, P RRFAT LA RREL
10bp A4, LAtaEAastik.
B 2) @G RR: 21 AT HRHE R R 98.97%, BR¥FEL
F 4. 66 NE 4R BHRA o, KT LAMBEARRT K, A 11,23
AEob, PR FRATTFFOHE EAR S FEEH B RRA T
3 o
B&: EFRTEHE

PEES 2021 1H22 2022 1H23 2023 B1H23% 4k

ITHRT 1.23% 1.20% 1.22% 1.18% 1.27% | 0.00%

BRRTT 0.94% 0.97% 1.03% 1.13% 1.12% -0.02%

RAERFT 1.08% 1.00% 1.08% 0.99% 1.08% 1 0.10%

FERTT 1.07% 1.15% 1.10% 0.98% 1.06% | 0.08%

RBRIT 1.33% 1.26% 1.16% 1.28% 1.38% | 0.10%

MR SR 1T 0.89% 0.91% 0.95% 0.96% 0.91% [ -0.05%

BERT 1.03% 1.16% 1.29% 1.25% 1.26% 0.01%

R{ERT 1.86% 1.63% 1.60% 1.43% 1.63% L] 0.20%

RAERT 2.17% 2.10% 1.99% 2.00% 2.00% 0.00%

SV ERTT 1.47% 1.64% 1.67% 1.43% 1.36% -0.07%

KRR 1.99% 1.96% 1.96% 1.93% 1.95% 0.01%

FRET 1.88% 1.71% 1.90% 1.71% 1.76% | 0.05%

MMERTT 1.67% 1.87% 1.97% 1.77% 163% [F  -0.15%

EBRT 1.13% 1.54% 1.55% 1.52% 1.42% B -010%

FBHERTT 2.89% 2.64% 2.97% 3.04% 4.11% \

BRIRIT 2.67% 2.581% 2.97% 2.57% 1.95% % -0.62%

STRAERTT 1.29% 0.89% 1.06% 1.46% 1.19% -0.26%

TBIRIT 0.93% 0.89% 0.76% 0.68% 0.66% -0.01%

BEARGT 0.90% 0.94% 1.06% 1.02% 1.23% Ll 0.21%

HERT 0.98% 1.18% 1.06% 0.89% 1.84% b

ARET 1.18% 1.42% 1.33% 1.40% 1.42% 0.02%

LTHR{T 1.24% 1.23% 1.25% 1.21%E 11.25% | 0.05%

HET 1.09% 1.08% 1.10% 1.08% | 1.14% | 0.06%

i driEm 1.68% 1.67% 1.70% 1.59% [ 1l61% 0.02%

W 2.30% 2.30% 2.57% 2.43% 2.54%) 0 0.11%

RE1T 1.10% 1.21% 1.17% 1.21%]! 11.32%] | 0.10%

FARIR: NS, FRIEFFF LA
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ZHONGTAI SECURITIES T RARRE

B : LTFRITEH T RIGA

WE AR 2021 1H22 2022 1H23 2023 B1H23% 1k
THERTT 86.87% 85.03% 88.44% 86.60% 93.47% | 6.88%
BIRRT 66.32% 69.23% 74.72% 82.70% 81.74% -0.96%
RAERTT 75.24% 70.93% 78.52% 72.95% 81.30% | 8.35%
FERTT 80.34% 85.75% 82.92% 75.90% 83.19% | 7.20%
RIBRTT 90.05% 86.82% 86.10% 95.11%|  104.19% 1 9.09%
MR i $R T 108.87%|  109.73%|  112.21%|  118.71%|  109.74% E -8.98%
BERTT 112.91%|  122.04%|  134.96%| 131.46%|  133.13% 1.67%
FERTT 133.97%|  124.87%| 126.03%|  118.49%|  138.00% L 119.51%
RARIT 121.27%|  121.44%|  118.70%|  127.51%|  135.04% | 7.52%
> ERTT 133.40%|  142.21%| 152.76%|  132.86%|  127.00% I -5.86%
KRBT 158.84%|  157.76%|  156.47%|  148.16%|  155.27% | 7.11%
FRRIT 183.86%|  168.24%|  181.00%| 166.64%|  166.23% -0.41%
B ERTT 108.46%|  124.91%| 133.95%| 122.30%|  112.97% B -9.33y
BEERT 84.49%|  11550%| 128.31%|  133.03%|  120.28% E-1276%
RN ERTT 156.22%|  149.79%|  158.14%|  163.02%|  219.39% 37%
BRRT 205.83%]  19981%] 21553%] 211734  146.26%[ 0 -65.46%
STRRERTT 98.06% 9077%|  10844%| 14820%] 12198w| [ -26.22u
LHRT 99.96%|  102.20% 93.80% 87.29% 84.16% b -3.10%
BARTT 110.68%|  117.67%| 130.55%|  136.39%|  163.18% L 06.79%
ImERTT 78.46% 08.38% 98.20% 90.73%|  188.76% o
SR ET 94.41%|  115.32%|  109.05%| 115.87%|  119.18% | 3.31%
FHERT 92.42% 92.46% 96.13% 94.31%|E 98.97% | 4.66%
EEfT 79.80% 79.88% 83.13% 82.96%[0 87.89% | 4.93%
BT 134.10%|  134.64%|  140.13%|  133.70%|E138.24% | 453%
WET 15384%| 157004 17077%] 171584 [d72.19% 0.61%
RE1T 95.66%]  110.94%]  109.47%|  116.67%[0 127.90%| 1| 11.23%

T AR A AR, R IR

3.3 RELE: IRbHE 25 Z 242%

B REFLTR 21 NEE 242%, REBEBH. REBLEEMAELAT
ANEA: BAE. . Rk, HMN. R, B BERARBAT.
WEE Z B 400%+H69 /N REA . BRABAT. ILARAT. RAPBRATA T 3
44T,

HHCRIREXZ B EE S 3L 23 -



[PIEiE3S

ZHONGTAI SECURITIES T RARRE

BE: LETREBUEEZEERBET X
2021 1022 1H22 3022 2022 1023 1H23 3023 2023

BEBEE IRLE
TERT 205.8% 209.9% 207.0% 206.8% 209.5% 213.6% 218.6% 216.2% 214.0% -2.2b%
BEIRHRIT 240.0% 246.4% 244.1% 244.0% 241.5% 241.7% 244.5% 243.3% 239.9% -3.46%
RAVERTT 299.7% 307.5% 304.9% 302.7% 302.6% 302.6% 304.7% 304.1% 303.9% -0.25%
FERTT 187.1% 187.5% 183.3% 188.7% 188.7% 202.6% 188.4% 195.2% 191.7% -3.52%
ZiBRIT 166.5% 166.7% 173.1% 181.5% 180.7% 183.3% 192.9% 198.9% 195.2% -3.70%
MR &R 1T 418.6% 413.6% 409.3% 404.5% 385.5% 381.1% 381.3% 363.9% 347.6%|  -1d.30%
BEBRMT 483.9% 462.7% 454.1% 455.7% 450.8% 448.3% 447.6% 445.9% 437.7% -8.4%%
P ERMT 180.1% 184.2% 197.2% 201.9% 201.2% 208.9% 208.3% 209.5% 207.6% -1.9b%
RAERT 145.3% 143.1% 140.7% 141.1% 142.5% 144.1% 146.9% 149.2% 149.7% 0.48%
X ERET 268.7% 268.9% 251.3% 252.0% 236.4% 232.8% 245.8% 237.8% 245.2% 7.43%
KRBT 187.0% 187.5% 188.3% 188.6% 187.9% 188.2% 188.6% 175.7% 181.3% 5.62%
FREBIT 288.4% 289.1% 290.1% 290.3% 290.3% 290.4% 291.5% 282.6% 277.6% -4.90%
B RT 174.6% 177.3% 185.7% 181.2% 182.2% 182.9% 182.4% 182.9% 182.6% -0.34%
BRI 197.4% 198.4% 209.1% 206.2% 219.8% 232.8% 237.3% 254.7% 2260%  -pail%
FBMERTT 156.6% 171.6% 154.8% 169.1% 165.7% 159.2% 167.5% 161.2% 174.9% 13.684
BFEREIT 274.0% 270.3% 262.8% 274.0% 211.2% 234.9% 251.9% 225.4% 234.2% 8.80%
STRARTT 330.6% 456.8% 496.1% 496.2% 469.6% 481.1% 500.2% 473.2% 409.5%|_-6a0 %
EHRT 477.2% 519.9% 531.6% 539.1% 552.7% 554.6% 553.7% 547 4% 522.6%|  -248pP%
EHIRTT 531.8% 532.7% 535.8% 542.0% 536.8% 547.3% 550.5% 537.0% 537.9% 0.92%
WmERT 252.9% 260.8% 263.3% 272.3% 280.5% 285.7% 298.9% 299.8% 304.1% 4.3%%
R BT 340.3% 346.4% 376.8% 361.3% 357.7% 349.6% 350.9% 353.9% 366.7% 12.814
L iERTT 238.6% 241.7% 240.2% 241.5% 240.5% 244 4% 244.8% 244.1% 241.9% -2.1bw
Ef1T 236.5% 240.5% 238.3% 239.5% 239.0% 243.4% 243.2% 243.2% 240.2% -3.00%
BT 242.6% 241.9% 242.5% 244.3% 242.5% 244.5% 246.6% 243.4% 244.6% 1.26%
IR BT 205.0% 210.4% 204.0% 211.4% 193.4% 200.1% 210.1% 203.7% 206.5% 2.71%
RET 365.2% 384.1% 409.0% 400.8% 398.8% 395.4% 400.4% 398.5% [ 400.44%| 1.92%
BEEtE 7374
THRIT 2.92% 2.98% 2.93% 2.90% 2.90% 2.95% 2.97% 2.94% 2.90% -0lbay
BERRT 3.40% 3.45% 3.43% 3.42% 3.34% 3.33% 3.35% 3.33% 3.28% -0lbs5
RAVERTT 4.30% 4.34% 4.30% 4.24% 4.16% 4.15% 4.13% 4.11% 4.05% -olbew
FERTT 2.83% 2.46% 2.77% 2.47% 2.50% 2.39% 2.42% 2.48% 2.44% -0lb4w
TBPRIT 2.46% 2.45% 2.52% 2.57% 2.44% 2.46% 2.60% 2.63% 2.59% -0lb4w
MR &R 1T 3.43% 3.35% 3.40% 3.31% 3.26% 3.11% 3.08% 2.92% 2.88% -0lb4%
BRET 4.42% 4.35% 4.32% 4.34% 4.32% 4.27% 4.27% 4.27% 4.14% - 0B 3%
PR 2.50% 2.49% 2.58% 2.56% 2.55% 2.54% 2.51% 2.56% 2.45% -0k 1%
RAERT 2.60% 2.49% 2.43% 2.46% 2.39% 2.30% 2.31% 2.32% 2.22% -Ghow
MV RTT 2.96% 2.95% 2.89% 2.76% 2.59% 2.53% 2.65% 2.55% 2.63% 0.08%
KRBT 2.34% 2.33% 2.34% 2.34% 2.35% 2.35% 2.46% 2.37% 2.27% -0 ow
FRRT 2.94% 2.94% 2.95% 2.99% 3.04% 3.05% 3.00% 2.94% 2.94% 0.H0%
MR 2.68% 2.71% 2.77% 2.66% 2.67% 2.63% 2.64% 2.65% 2.63% -0b2%
EBHBT 2.64% 2.64% 2.78% 2.72% 2.65% 2.66% 2.71% 2.90% 2.67% Eal3y
EBMERTT 2.90% 3.10% 2.73% 2.98% 3.12% 2.99% 3.13% 3.03% 3.28% 0.95%
E-VNti 3.56% 3.51% 3.40% 3.37% 2.91% 2.91% 3.06% 3.00% 3.13% 0.23%
STBRSRTT 4.37% 4.51% 4.87% 4.87% 4.60% 4.66% 4.92% 4.61% 4.01% 0%
EHRIT 4.46% 4.55% 4.62% 4.65% 4.46% 4.34% 4.29% 4.25% 4.11% Dl 4%
BHRT 4.33% 4.32% 4.30% 4.20% 4.35% 4.12% 4.12% 4.03% 4.04% 0.01%
EhERTT 3.17% 3.24% 3.15% 3.12% 3.03% 2.90% 2.94% 2.92% 2.96% 0.04%
SBIRET 4.27% 4.33% 4.64% 4.44% 4.36% 4.23% 4.24% 4.25% 4.37% 0.12%
L iERTT 3.19% 3.20% 3.19% 3.17% 3.13% 3.10% 3.13% 3.11%|E 3.06% -0lbaw
EH{T 3.23% 3.25% 3.23% 3.21% 3.17% 3.15% 3.17% 3.15%|E 3.11% -0lbaw
Bt 3.03% 3.00% 3.00% 2.98% 2.94% 2.91% 2.93% 2.91%|E 2.85% -obe6%
WET 3.07% 3.12% 2.99% 3.04% 2.91% 2.86% 2.98% 2.98% |0 3.05% 0.07%
KRBT 4.22% 4.27% 4.48% 4.35% 4.27% 4.15% 4.17% 4.13% 00 4124 -0.h1%
FA R R AR, P RILRA AT
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ZHOMGTAI SECURITIES

R RRE

W, EAIEARSHT

4.1 BABNIG: BRI AT A

B RABRARKE ZEFKE, BREFHRAA L. EFIRRATR S
TEF AL % B — R Frn, ARILA AN T, 2023 4, ATk A
BN B E EFARF, BURTEIIRA AT LIt 2023 4, ATk RAMN
b 32.23%, %% 2022 “F429F 1.68 ANk EHAT. AT, WETAR
BATH2 A A 32.56%.31.31%.29.61%4= 34.18%, F) tb. 5% % 35 +2.03.
+0.72. +2.40 Fo+1.23 /M. 21 R ETAATF, AUF ABAT AN
T4t
B % : ETRTELBANTE
)p %N ON-4 2021 1Q22 1H22 3Q22 2022 1Q23 1H23 3023 2023 EEEEwh
THRIT 23.97% 17.39% 20.13% 21.78% 25.01% 19.95% 22.29% 24.02% 26.96% if | 1.94%
BRI 25.46% 18.33% 20.87% 21.69% 25.92% 20.83% 22.85% 23.72% 27.29% &1 137
RAVERET 30.46% 21.66% 24.54% 26.31% 31.63% 24.52% 27.37% 29.14% 33.86% L | 2.23%
PERT 28.17% 24.58% 25.08% 25.83% 27.88% 24.63% 25.77% 26.98% 28.50% E 0.62%
TBIRTT 27.67% 26.00% 27.15% 27.78% 28.14% 29.83% 29.22% 30.20% 30.04% 1.89%
HB i R 1T 59.01% 51.79% 53.21% 54.86% 61.41% 55.91% 57.32% 59.21% 64.82% i 3.401%
AR R1T 33.12% 26.10% 27.76% 29.56% 32.88% 27.59% 29.07% 30.09% 32.96% I 0.08%
PERT 29.20% 24.60% 24.21% 25.57% 30.53% 27.56% 26.43% 27.54% 32.35% !; 1.82%
RAERT 29.17% 26.05% 28.39% 31.14% 35.61% 26.95% 29.54% 32.07% 36.10% 4 0.49%
SVERTT 25.07% 25.08% 24.70% 25.94% 29.16% 25.46% 26.52% 27.62% 29.70% L 0.54%
KRBT 28.02% 24.84% 23.95% 24.25% 27.88% 24.34% 24.95% 26.01% 28.17% 1 0.29%
F24R1T 28.30% 26.20% 26.46% 26.41% 27.45% 26.18% 26.45% 26.55% 27.90% 0.45%
BRI 25.31% 23.66% 23.88% 24.89% 27.46% 28.81% 27.66% 27.30% 29.96% 2.50%
EBRT 33.91% 29.95% 28.14% 31.21% 34.97% 28.61% 26.61% 29.40% 34.96% i -0.01%
HHERTT 22.98% 15.44% 16.94% 17.53% 22.99% 18.94% 20.81% 21.22% 27.04% T 4.054)
BRBIT 21.44% 23.00% 22.84% 22.76% 25.25% 25.58% 24.16% 25.42% 27.23% | 1.98%
STRASRTT 33.40% 27.29% 28.08% 29.49% 30.39% 26.64% 27.12% 29.12% 30.87% 0.48%
THRT 28.73% 24.37% 24.83% 26.13% 30.97% 25.47% 25.07% 29.41% 32.18% | 1.21%
EART 41.40% 37.92% 38.76% 39.01% 38.58% 40.16% 41.03% 39.30% 36.87% -1.71%
EERIT 32.21% 30.10% 29.01% 27.84% 33.28% 33.93% 31.83% 30.65% 34.69% 1.40%
BRET 27.52% 27.22% 27.11% 28.92% 31.84% 33.02% 31.20% 31.06% 33.94% | 2.10%
L HRTT 29.42% 23.78% 25.59% 26.88% 30.54% 26.18% 27.77% 29.08% [ 32.23 & | 168%
HEfT 29.57% 23.16% 25.45% 26.76% 30.53% 25.94% 27.89% 29.32%[ 32,56 ] 203%
BT 29.08% 25.44% 25.94% 27.21% 30.60% 26.65% 27.38% 28.41%[0 31.31% | 0.72%
BT 25.44% 22.22% 22.27% 23.36% 27.21% 24.27% 23.78% 25.24% [0 29.61% [2.40%
RELT 30.49% 28.94% 29.08% 30.39% 32.95% 33.18% 32.21% |
TAR R NS MR, P RIERS LA

4.2 FAARE: KR

FALRER G GERFA. 2023 F, ATUAS—RFRLRE—RF
AIRFEIFARATLRESH A 11.46%] 13.16%/ 16.57%, IRILIRHA 24/
27/ 38 /~ bp; B A AT RIAT SWEAATAR A AT 5 A 11.97%/ 13.67%/
17.49%. 10.04%/ 11.78%/ 14.16%. 9.35%/ 10.85%/ 12.87%%= 12.67%/
13.21%/ 15.15%, B3| E 3h+26/ +27/ +43. +21/ +28/ +28. +14/
+7/ +12 A=+24/ +24/ +24 A~ bp.
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ZHOMGTAI SECURITIES

R RRE

BE: LFRIFES—REEEF

BL—RAEFEE 2021 1022 1H22 3Q22 2022 1Q23 1H23 3023 2023 | 3R ER(bp) |
IERT 13.31% 13.43% 13.29% 13.68% 14.04% 13.70% 13.20% 13.39%Hi 133 |
BRRT 13.59% 13.67% 13.40% 13.86% 13.69% 13.19% 12.75% 12.92% 13.15% 0B
A ERET 11.44% 11.36% 11.11% 11.12% 11.15% 10.70% 10.40% 10.44% 10.72% 128
FERTT 11.30% 11.33% 11.33% 11.62% 11.84% 11.63% 11.29% 11.41% 11.63% v
ZIBRIT 10.62% 10.29% 9.99% 10.00% 10.06% 10.03% 9.84% 9.98% 10.23% 25
HBRAEER 1T 9.92% 9.61% 9.33% 9.55% 9.36% 9.72% 9.42% 9.46% 9.53% | 7
BEHRT 12.66% 12.71% 12.32% 12.85% 13.68% 13.41% 13.09% 13.37% 6/
PERT 8.85% 8.66% 8.56% 8.72% 8.74% 8.75% 8.85% 8.81% 8.99% 18
R4RT 9.04% 9.01% 8.80% 9.10% 9.17% 9.04% 8.90% 9.05% 9.28% 2B
SV ERTT 9.81% 9.81% 9.51% 9.75% 9.81% 9.66% 9.29% 9.47% 9.76%

KRBT 8.91% 8.77% 8.59% 8.69% 8.72% 9.09% 9.04% 9.11% 9.18% | 7
FLRIT 8.60% 8.64% 8.53% 8.81% 8.64% 8.91% 8.95% 9.23% 9.22% -1
MR 8.13% 8.05% 8.04% 8.05% 8.05% 8.04% 8.18% 8.28% 8.22% [
E5®RT 8.38% 9.30% 8.81% 9.16% 8.75% 8.61% 8.79% 8.37% 8.42% B
HBHI4RT 949%| 936w  9.43%|  95a%| 920w o4k  o3sw|  oesu|  soow| N -7s|
BRERT 9.36% 9.98% 9.57% 9.63% 9.52% 9.32% 9.38% 9.40% 9.78% 38
SIBRERTT 12.96% 12.67% 12.17% 12.74% 12.77% 12.95% 12.59% 12.81% 13.10% 29
BRI 8.74% 8.73% 9.03% 9.00% 10.97% 11.09% 11.56% 11.03% 11.27% o
BRI 10.21% 10.01% 9.86% 10.12% 10.21% 9.57% 10.06% 10.24% 10.42% :1_8
WERT 15.41% 14.89% 14.65% 14.69% 14.42% 13.72% 13.01% 12.96% 12.68% [i -28 |
SRET 12.47% 12.92% 12.82% 12.96% 13.10% 12.84% 12.86% 13.18% 13.53% 35
TR 11.46% 11.43% 11.23% 11.48% 11.58% 11.38% 11.09% 11.21% I 12 46k 21
EHfT 12.14% 12.11% 11.92% 12.17% 12.25% 11.96% 11.60% 11.71% 97 26
BT 9.67% 9.62% 9.41% 9.67% 9.80% 9.81% 9.69% 9.3 10.04% 1
WRTT 9.16% 9.58% 9.31% 9.48% 9.24% 9.17% 9.22% 921 935y h4
REgfT 11.97% 12.13% 12.03% 12.19% 12.49% 12.25% 12.27% 1243310 12.674)| 2
TARR: AR, P RIERS AT

Bk: ETRT—EHLELAERE

—RBAFREE 2021 1022 1H22 3022 2022 1Q23 1H23 3023 2023 | FREEFF(bp) |
TRRTT 14.94% 15.04% 14.90% 15.28% 15.64% 15.22% 14.67% 14.83% 15.17% 34
BIRHRIT 14.14% 14.21% 13.93% 14.60% 14.40% 13.86% 13.39% 13.82% 14.04% | 2
LAV ERET 13.46% 13.58% 13.28% 13.38% 13.37% 12.76% 12.42% 12.60% 12.87% 27
FESRT 13.32% 13.30% 13.63% 13.90% 14.11% 13.79% 13.56% 13.64% 13.83% | 19
TBRIT 13.01% 12.54% 12.20% 12.16% 12.18% 12.07% 11.86% 11.98% 12.22% 24
HRAEERTT 12.39% 12.37% 12.02% 11.53% 11.29% 11.54% 11.19% 11.19% 11.61% 42
BERT 14.94% 14.89% 14.46% 14.85% 15.75% 15.34% 14.99% 15.23% _ g
PERMT 10.88% 10.59% 10.49% 10.63% 10.63% 10.58% 10.68% 10.59% 10.75% 16
RAERIT 10.73% 10.64% 10.49% 10.83% 10.91% 10.70% 10.54% 10.71% 10.95% | 24
MVERET 11.22% 11.16% 10.83% 11.05% 11.08% 10.86% 10.47% 10.64% 10.93% | 29
KRBT 11.41% 11.17% 10.95% 11.01% 11.01% 11.32% 11.25% 11.28% 11.36% . 8
FRBRIT 10.56% 10.54% 10.39% 10.65% 10.40% 10.66% 10.68% 10.95% 10.90% -5
MERIT 10.80% 9.66% 9.64% 9.58% 9.54% 9.48% 9.57% 9.62% 9.52% -10
EH®RT 11.04% 11.77% 11.12% 11.13% 10.69% 10.47% 10.60% 10.08% 10.10% 2
HBHRTT 13.76% 13.44% 13.44% 13.48% 11.63% 11.73% 11.66% 11.99% 11.13% l:i -86
BRERT 10.45% 11.09% 10.64% 10.68% 10.50% 10.24% 10.29% 10.29% 11.16% 87
SIBRERTT 12.97% 12.68% 12.18% 12.75% 12.78% 12.96% 12.60% 12.82% 13.11% 29
BRI 10.13% 10.08% 10.37% 10.33% 12.30% 12.40% 12.86% 12.28% 12.52% | 24
BRI 10.26% 10.07% 9.91% 10.18% 10.27% 9.90% 10.12% 10.31% 10.48% | 17
HERTT 15.42% 14.90% 14.66% 14.71% 14.43% 13.73% 13.02% 12.97% 12.69% -28
AR BT 12.98% 13.43% 13.57% 13.70% 13.84% 13.54% 13.57% 13.88% 14.24% 136
THRT 13.22% 13.18% 13.01% 13.25% 13.32% 13.02% 12.72% 12804l 13164 27
EffT 13.82% 13.83% 13.68% 13.93% 13.99% 13.60% 13.22% 13.40% 13.674) | 27
BB 1T 11.65% 11.48% 11.26% 11.48% 11.60% 11.53% 11.38% 1150600 11.78% | 28
BT 11.78% 12.11% 11.76% 11.80% 10.95% 10.81% 10.83% 10.79%[0 10.85% 7
REgfs 12.44% 12.59% 12.63% 12.78% 13.08% 12.80% 12.82% 12.97% I 13214 | 24
TR NSMAR, P RIERS AT
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ZHOMGTAI SECURITIES T RARRE

Bk: LTRITHAEIERLE

| F AT 2021 1022 1H22 3022 2022 1Q23 1H23 3023 2023 | 3RLEZEHf(bp)
THRT 18.02% 18.25% 18.31% 18.86% 19.26% 18.79% 18.45% 18.79%H !
BRRTT 17.85% 17.91% 17.95% 18.67% 18.42% 17.88% 17.40% 17.57% 17.95% 38
RAVERTT 17.13% 17.18% 17.09% 17.46% 17.20% 16.80% 16.25% 16.62% 17.14% 52
PERTT 16.53% 16.64% 16.99% 17.17% 17.52% 17.53% 17.13% 17.30% 17.74% L 4
TBERIT 15.45% 15.24% 14.49% 14.41% 14.97% 14.79% 1457% 14.65% 15.27% ! 62
HB AR 1T 14.78% 14.99% 14.60% 14.10% 13.82% 14.01% 13.87% 13.83% 14.23% |40
BERiT 17.48% 17.29% 16.80% 17.17% 17.77% 17.39% 17.09% 17.38% 17.88% _Is0
PERIT 13.53% 13.05% 13.05% 13.19% 13.18% 13.10% 13.22% 12.65% 12.93% | 28
RARIT 13.64% 13.40% 13.21% 13.30% 13.14% 12.80% 12.69% 12.85% 13.14% | 29
SV ERTT 14.39% 14.64% 14.26% 14.45% 14.44% 14.07% 13.65% 13.78% 14.13% HES
FRRTT 13.37% 12.40% 12.18% 12.97% 12.95% 13.24% 13.51% 13.42% 13.50% | 8
FLRIT 13.34% 13.28% 13.09% 13.33% 13.01% 13.26% 13.27% 13.52% 13.43% -9
SERT 12.89% 11.74% 11.75% 11.67% 11.60% 11.49% 11.83% 11.83% 12.19% 36
E8R1T 15.83% 16.30% 14.53% 14.05% 13.56% 13.27% 13.37% 12.78% 12.79% 1
FBINERTT 15.00% 14.55% 14.26% 14.51% 12.72% 12.74% 12.77% 13.05% 12.38% -67
EXET 12.99% 13.42% 12.94% 12.95% 12.72% 12.45% 12.50% 12.48% 13.37% T 89
SIBRERTT 14.11% 13.82% 13.34% 13.91% 13.90% 14.09% 13.74% 13.96% 14.24% T
THRIT 14.35% 13.86% 14.15% 14.10% 14.75% 14.25% 14.71% 14.17% 14.41% | 24
BRI 11.95% 11.74% 11.58% 14.18% 13.87% 13.29% 13.56% 13.70% 13.86% | 16
HERTT 18.85% 17.67% 17.15% 16.58% 15.58% 14.92% 14.21% 14.17% 13884 | B -29
ARBT 14.77% 15.21% 15.36% 15.47% 15.62% 15.29% 15.30% 15.62% 15.99% L | 37
FHRET 16.30% 16.28% 16.18% 16.50% 16.56% 16.31% 16.02% 161940 1657% 38
EffT 17.08% 17.16% 17.13% 17.47% 17.54% 17.24% 16.84% 17.07% 17.49%)| 43
BT 14.32% 14.03% 13.79% 14.06% 14.07% 13.94% 13.87% 13884l 14.1b% | 28
W 14.42% 14.59% 13.84% 13.80% 12.94% 12.77% 12.83% 12754 1287% | 1
Rugfs 14.53% 14.59% 14.61% 15.08% 15.11% 14.74% 14.75% 149150 15194 | 24

TR RR: A SMIR, FRIEFF LA

4.3 i BARPR. A FRS

B SAbf) B AR R, oRATRIAE S . K 21 R LW 4RAT 2023 441
Btk A, BARL 2022 . Sk hliE (30%+) B4RATA: S
KAT. BRHBRAT. T2 AT. WRBRTFNRAT. oA %
ARATAH . T RARAT. FRFARAT. PBRLRAT.
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ZHONGTAI SECURITIES T RARRE

B&: LFRITHLIEN

ST ELB 2016 2017 2018 2019 2020 2021 2022 2023 AL E B

TR 30.01% 30.00% 30.00% 30.00% 30.01% 30.01% 30.01% 30.00% -0.01%
HEIRRTT 30.03% 30.03% 30.04% 29.99% 30.07% 30.08% 30.03% 30.06% 0.03%
RAERTT 30.02% 30.01% 30.01% 30.02% 30.00% 30.01% 30.01% 30.00% -0.01%
FERTT 30.05% 30.05% 30.08% 30.00% 30.07% 30.04% 30.03% 30.01% -0.02%
ZIBRIT 30.00% 30.20% 30.26% 30.27% 30.08% 30.10% 30.06% 30.03% -0.03%
HRAEERTT 30.00% 30.00% 30.01% 30.01% 30.00% -0.01%
BRI 30.06% 30.20% 29.43% 32.59% 32.46% 32.01% 31.76% 33924 | 2.16%
FERMT 25.27% 30.01% 25.28% 24.36% 25.38% 26.56% 25.94% 26.01% 0.07%
RERT 21.35% 15.38% 30.01% 30.10% 27.18% 27.12% 26.57% 26.40% -0.17%
SV ERTT 23.53% 23.61% 23.65% 24.03% 25.01% 26.01% 27.01% 28.02% 1 1.01%
KRBT 15.08% 30.12% 25.11% 30.07% 30.00% 25.02% 25.05% 25.06% 0.00%
FRRIT 12.00% 10.07% 10.03% 15.00% 12.08% 12.18% 12.15% 30.04% 17.88%
MERTT 39.49% 27.82% 32.80% 29.93% g -2.87%
BRI 44.58% 39.48% 33.91% 31.86% 30.21% 26.24% -3.97%
RN ERTT 29.04% 18.03% 0.00%
B KRIT 29304  2006%|  2819%] 2876w | os6w
JIBAERTT 34.08% 21.86% 10.55% 38.61% 36.99% 30.70% 24.19% 24.77%| i 0.58%
BRI 31.05% 27.86% 30.37% 26.62% 25.55% 21.21% 21.50% 19.95%| [} -1.55%
EARIT 38.45% 31.65% 33.20% 30.71% 30.40% 25.05% 24.97% 20.88%| % -4.09%
BHERIT 21374 1482 2045%| & | s563%
R ET 26.76% 30.01% 30.00% 30.00% 30.05% 0.06%

THRR: NEMAR, P RIERT A

A, BFEEE AR T

B BFRRBATEREE, 2FBIRERIFTERR QARG R, —
RERFEARRBATHAREGA LK, SBFERTHREHT. RNE
B FILHFBAT, 25 TFRK beta, SRKFIERG LR, HIMER
eak =B L AR, RANG E. FRBRAT, RN AFEARE, B
WA, Zit. AEERE R, FERERFIRS. HFERT, KAt

L2 REHAL ), WREZFRERGBEARRE, RREF
R, FIRRERREAT. PRETRFERT. — 25 ELH4.
AR HR, HREERY, REXBBAT: RIT. P47, 4. AT,
BAT. SATH) . ZREFAHBHEZR, ABRAPHESE®: TR
AT RBREAATAT ZA4RAT.

B ARRT ZFTRLAHY; RAATF—RBE, dLTid TF2ERER
HEFFBHBERLAE—TRE.

HHCRIREXZ B EE S U328 -



[PIEiE3S

ZHONGTAI SECURITIES T RARRE
KRR EHA:
e YEL

FEN | KK 6~12 A A WAL F) B RS A0 £ 15%0A £

WH | AR K 6~12 A A RARXT Bl B A A3 SR A 5%~15%Z 4]

BA | kR 6~12 /N A A AR R 215 48 20K 18 42 -10%~+5%Z 18]

REFF | TEAAREK 6~12 4~ A A AR R B A 48 ek ta 2 10% A £

WHE | AR K 6~12 A AATRE B EFS RN AE 10%0A £

AT PR Pt | FRAR K 6~12 A A At R R FE 0P8 -10%~+10%Z 4]

RFF | TEAAREK 6~12 4N A A TR B EFE 4k t@ /2 10%0A £

Gk WPBATEARE LA B S 6~12 /A A8 RN (R ATALAREL) Aast B B2 A48 5009 48 T 3% K.
HF A BT HLPIE 300 $840H A AT A ZHURSE (AT s AReg ) R BT S (4Hat
BT AL AREY ) AR FATHABERE AT BB LA, ERTHAIFE 500 5 RAH LT LEE
FEALE (HHBANRI) .

TZ 50

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

RARA T AN E) B R FFRA T A TAE 4 AT T R E IR, e TR GBS, N R &
WA IE, G R ZAETH Z 0 (R E RF . AN 5] J) RAETARIEX 45 & 09 M An T A, ELRIRAE
B A FIL. FUR R BRIRE AR NI LA 6 P8, TR RTART 8. Ao 8] 3F KRBT 13 &7 T ERA
il £e g T TRCBAS P, BRH R S AATRIEAR R 69 BAT RS, AREFTRGTA. TR BN FEA
e RIBEL R P VERE L, FHBALATIEN . R, RS REIRME I, ANE RtiRE oA
P RARAE BB AEATIR . KIRE P ATIR VIR BIR S TR ESNAE P, FHRE P AL Z
D8

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B LA AR 691247 A P75 | B EATIR A R
AT AL,

FBRFRIEE, EFEEAFGEILT, AN ) B AN ) b R IEAAM 7T 46 A B F 3 RGN 8] BT RATH)E
F AT, F7T 48 A X s ) 5] JE 2 F2A% R A BRIRAEIE KARAT . W 500 19) Ao Bk 72 e 5 BAT A Bk IR 5. AN
) B AR B) 5 K BRAUA) A AT B8R ARIR S T K A Z A 248 A R T M E P 6912 &,

FAREIAE <o RAE KA FRAE)" BiAT. Bk And BRI, ETIMFAIA, TIFARE#
SRR REBIRL. £, LAl SR FIE. Sk, R ARA A R A RS
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