ﬁaﬁwﬂf{ﬁnu 2024 £ 04 B 07 B

ZiBiEne g TR TN (ERTR)
1T AR

IEFHRERE

RiBinkmA
S FBIEA (Fhdk S1130521040001) S4fUM: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

RARBLITRSES, S92k 2023 FR4RA

triR 1% (E][E5R

AR (4/1-4/3) ZGEARHC EAK 1. 7%, 7K 300 454 LK 0.9%, K 0.8%, H& 6/29. LiEF I P AUEM IR
KA R K (+3. 6%) , B ARk g R K (-1, 2%) .

IR

HiT: FHBHAASERBARTR 2019 FRMAEK 18. 9%, WRIBEBTMIHKIE, FHE G H 48406
H)4#HABRBARRHE 7.4 LAk, B 2. 47 /L AK, 3 2023 R 41 B 35+53. 5%, 4% 2019 F B 4 B 35+18. %%.
b AR EIEF 4968.2 T AK, H¥1656.1 77 Ak, 2023 SR £ H 3¥H+75. 1%, b 2019 £ B4 B 35+20. 6%;
AR ARINE 6.83 1AK%, B3 2.28 1Ak, b 2023 R4 H 3#%+52. 3%, b 2019 FFH 0 H+19. 6%; RA;MEEE
503.4 F Ak, B3 167.8 FAK, tb 2023 SFFIHH 35+21.9%, b 2019 5B # B 35+0. 3%,

Yk : ARAFEALLZ RN BERL-3%. KB+ B> 0w M54 (CCPI) 4 4650 &, Flb-3%, 3Kt-0.1% /&
WA T HARRE Y K, R HAEERI LAl A B EMEIFRE, U HRATLTERLG K E, EH
ENFE. EARF,

MEBG: FYBARA T REAIE 46170 38, FINAE 2023 F i T HEB. 2B BA 3N B-4 A6 1) £2H
B ¥ KALHEE 13913 32, KA E 2019 5 99% (6. 1pct) ; H+ B A% H 3512130 3£, H 2019 5 105% (=7. 5pct) ;
E R B35 1435 92, H 2019 4 70% (GRib#H-F) ; X & H Y 347 32, % 2019 4 68% (-0.9pct) . ARIERALAHK
I, FUEMBNE, A B RMAEESIE 46170 32, H 34 15390 ¥8, ALIEEF E 87.59%, 2024 F 4 A 7 B, E3l
W K A 2023 S FARE . 2023 N 8] LI LN 41,65 1T, Rl K 55.9%; A4 FE 3.97 1L, R
AT, REARAHR BIATEFMH 91.17 £/, IRL+4.22%, FIb+7.35%; 2024 4 A, B AASHE bl
i Cat) A 6680 L/#k, FEL—-1.1%, Flb+63.5%, A% ASLAR T+ BN A 7.0949, 3F1k+0.004%, R H+3. 1%,
AE KR, 202402 AR T 5L ETICE IR0, 2%,

MEBEHRD: BHBD KA 2023 F5FERE, SobblRA. 4 A1 8, BRHB 2 AH 2023 FF FRE. 2023 87
HoRIZ LI 157.5 1L, Rkt TE 2.96%, FI)FE5F)E 35.7 10T, BIHRIEK 6.98%, 87 #H 2 AL
5410.58 T (Rl K 0.13 T/IR) , AL EH 14.5 7, &1a3E4%4018 40. 6% (2022 4 33. 7%, [ tb+7pct)
%i2: AJF CCFI 3rrb—1.4%, RFlHb+21.9%, Li&h o FZHME M 454 SCFI 371k+0. 8%, FHb-92.2%, L LA+ EA R
£ GIE M55 PDCL A 1208 &, 3R Eb+3. 34%, ) Hb—20. 99%, iz : A J&JR iz #r 45 %% BDTI 3R Eb—1. 7%, B tb—17. 7%;
BCTI 3Rtb-12. 0%, FE—20.3%, FH# WiE4r: AJ8 BDI 3Rik—11.8%, Flrt+15. 3%, hia it E @4F, AFEF R A
ETHENXEZRAOHRENE, HEFEBHRA. TTEHR, B0,

Nk BEANKEH 2023 FFEARE, 24t BXHFH. 2024 54 2 8, BENKLA 2023 545 F B L
2023 £ S E AT AN 97.3 12, Flrb EA 17.3%; FMEEAF0E 67.7 12T, R EH 39.2%, L4573 KAER
B PR E A4 36.2 100, RLIEK 41.4%, A5 L 5. N8 He bk 53.5%, 7 AR H R, N
) Bk RAFRZREA) 0.531 T, Fb3EK 29.5% L& (3425 A-3 A 31 ) AEZEAK R+ 4847 5380.8 &
3%, IRILIEK 2.32%, 2024 F 12 J G7 A B AR REEEREZIHN 110.18, Fb-2.09%. 2 H I B2 NRIEE Fh4
A5 BKAEREEFI0RSTYETFHEAGRKESE (HaTAH 2.28%) , HRBCE LB A ML, FIF T T 6 R
&, EEXESLENIME,

KBS
FRBEARAAAAN:, b LR, LR, A RA TR,

BA A M R E — A A B A 1
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FIDIRENE 2RSS A7k JB 3R

A B X

— . AR RGBT O . o 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 8
2. B R T 10
2 A IR 12
B () o 7~ 13

A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: a8 COF I A . 5
B& 6: B EiE SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF | BRIMIALZIB M AEEE. . ot 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAIB A . o 6
B 13: PDCI AbiB A3 .o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
A 16: AR mIB I BOT L A . 7
& 17 Oy T BD A 7
B 18: B A BPl A 7
& 19 FF AR BCl A 8
BA 20: AR REA BS| A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B oottt ittt 8

BA A M R E — A A B A
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ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
Bk 24: A= O 8
BA& 25: EALE) ASKAL 2019 380k . o 9
Bk 26: EiALE)BIEEE 2019 A . 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T E IO e 9
BA30: ARMIAEEDILEREEIRIE B . 9
B4 31: & EFFMIRESE T 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B A 11
BlR 34: B B e 11
BIR 35: BB B A 11
BlR 36: AR B e 11
BlR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
B& 40: TR O 12
BEk 41: AR BB B 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EFTHRBAYFFEHIE (2024.02) ..o 12

BA A M R E — A A B A
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PSR EZ RS 7k JB 3R

—. FRARISHRRITELIR

A (4/1-4/3) ZEAEH L3 1. 7%, FF 300 353 £k 0.9%, i k4 0.8%, HeL 6/29, iz -FH B+ AL Mk
TEME R K (+3.6%) , Brib R RE K (-1.2%) .

BE: LB EITLEK

8%
6%

4%

0 1.7%
[y
0% III..III--_

“111]
-2% I

RS

-4%
EUREPMEZELREBZIGERPLPAREAENEBREEBE IS
BIVHUBIEMRERAECEE R RZAETRNEOMBFHUESIE

B wind, BAIEFRFALH E: BHRXAA 2024 54 1 H-2024 54 3 |

B&E2: KB XETHEHERNG

4% 3.6%
3.3%
3.0% 3.0%

3%
1.7%
2% ?15% 440
1.4% .
1.2% 1 19
=7 0.9%  0.9%
1% I I I 0.7%
11
1% I

-1.2%
2%
o s B %X % # 8 & £ B
= & %X O B B % ¢ 9= E 7 B &
= 1= R tg5 =1
& ) i5 & °

ke wind, BAIERFLA E: BMEE A 2024 F4 A1 H-2024 54 A3 8
SB MR TR NG AT AN A AR (421.5%) « H B AR (#15.4%) . KA (+13.9%) . #&4E (+11.9%) |

KRR Ay (H11.7%) 5 BEWEAaT RN LM (-4.8%) . A EHA (-3.6%) . FTFak (-3.6%) . AL (-
3.5%) . RFEEE (-2.9%) .

BA A M R E — A A B A
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SINOLINK SECURITIES ;Hﬁgﬁmﬁgﬂﬁ% 45_:&)3%5\
B &3: XERHRSHIGHE 71253 B E4: XEHRMSSRRIGHEE 125
0% 5% 10% 1% 20%  25% e I -/ 5%
e . 21.5% A= I -3.6%
Egtiz I 15.4% TP I -3.6%
KRS, I 13.9% fREpy I -3 5%

sigreE I 11.9%
KRR N 11.7%
teEz I 10.7%
woxm I 0.0%
Hkigy I 8.9%
#y/Rml I 8.3%
ysieitix I 8.0%

lisEi=pe I -2.9%

WREE I -2.2%

ENERE I -2.1%

Foryry: I -2.1%

#iT30E I -1.9%

BREER — -1.6% . . . .
0% 1% 2% -3% -4% 5% 6%

KR wind, EEIERH I kiR wind, BE&ILR AT
=. T EFEIKRIRER
2.1 figkn

fiz: AR PEB 0 EEHEMIEHK COFl H 1191.37 &, Rtb-1. 4%, Blb+21.9%, L& o £ £ 58500454 SCFI #
1745. 43 &, 3REL+0. 8%, Bl bb+92. 2%; CCF| % A ALZE M A4 H 1077. 23, &, I3 9%, B tb+3. 4%; CCF| % W4t
BT E 7’7 932.29 &, 3Rrb-2.8%, B rb+34. 2%, COF | B M At L&k B M 45 4 7’7 1769. 46 &, 3REb—0. 7%, [ tb+45. 6%;

CCF | itb‘##ﬂm%z:\ IN36 %% 2276.33 &, 3FEb-3.1%, F)+33. 3%,

T EAEE R TEEFEHIEH PDCI A 1208 &, IREL+3.3%, FlHb—21.0%; PDCI ZJb453kH 1243 &, IRrb+1. 3%,
B bb—11. 5%: PDCI Qb5 A 1003 &, FREb+4. 0%, B Eb—27. 4%; PDCI A& #3540 4 1254 5., IREL+5. 4%, B tb—24. 5%,
B E5: o5 COFl £ BEG: H o FiE SOFI £

S CCFlRatEE — Rt S SCFIEEEE = FuitiE

1400 r 1 24% 2,000 [ 1979 1 105%
I {1 24% 1950 |
1,350 1 23% 1 100%
. 1900 |
1300 | 12%%
1 22% 1850 | {1 95%
1250 1 22% 1800 |
oo | 1 21% 1750 | 1 90%
" {1 21%
. 1,700 | .
1150 | 20% {1 85%
1 20% 1650 |
1,100 L L L 19% 1,600 . L L 80%
2024-03-01 2024-03-22 2024-04-05 2024-03-01 2024-03-22 2024-04-05
RB: wind, BAIERFFRAT KRB wind, BAIERTF AT

BA A M R E — A A B A
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SINOLINK SECURITIES = AZ
B £7: COF| £ FF &£ EH 5% B #8: COF| # B %5 H 758
@ CCFI:EfRfE = [EtbitiE @ CCFI 7R = ELuidiE
1300 1,269 1 16% 1150 1 41%
40%
1,250 14% 1100 | .
12% ’ 3%
1,200 ? 1050 38%
10% : '
1,150 0 37%
8% 1000 | 36%
1,100 6% 35%
1,050 90 ¥ 34%
’ 4% 33%
900 | °
1,000 2% 32%
950 0% 850 31%
2024-03-01 2024-03-22 2024-04-05 2024-03-01 2024-03-22 2024-04-05
kR wind, E&IERH AT kiF: wind, EEIEFRHFRAT
B %£9: CCOFI Bt H A ZEHH53% B #£10: COF| s v A4, ZEH 753
N CCFLERMANSE = Rt N CCFI:ithrhiging = RtLiGiE
2500 r 1 60%
2,152 2700 3634 7] 4%
2,000 B 281 50% 2600 1 a0%
2,470 1 3%
40% 2,500 ! 0%
1,500 2,393 0
2,400 2,349 1 25%
30% 2,276 >
1,000 2300 i 1 20%
20% {1 15%
2200
{1 10%
500
10% 2100 1 506
o . . 0% 2,000 . . . . 0%
2024-03-01 2024-03-22 2024-04-05 2024-03-01 2024-03-22 2024-04-05
KR wind, EEIERH I KiR: wind, BEA&IERF AT
B&11: AT HZE PDCI &% B #12: PDCI # FZEHF5H
BN PDC| : 428 = FLL g% BN PDC| : ZR{E = EL i
1250 r 1 0% 1400 0%
1,208.00 ' L 177,00 1227.00 1243.00 0
1 5% 1,150.00 1,177
1200 | , 59
1,169.00 1,200 5%
1150 | 1,141.00 1 -10% 1,000 -10%
1,096.00 1 -15% 800 -15%
1100 |
1,064.00 20% 600 -20%
1,050
_25% 400 -25%
1,000 30% 200 -30%
0 -35%
950 -35%
2024-02-23 2024-03-08 2024-03-22 2024-02-23 2024-03-08 2024-03-22
kK wind, E&IEFRF AT kB wind, EE&IEXRHRAT

RJE— W AF A 7 B
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SINOLINK SECURITIES ;Hﬁgg—fmﬁgﬂﬁ%
A7k B 3R
B #£13: PDCI EALEHF5# B #14: PDCI #1515
W PDC| : el e—ELEE mmm PDC| : %55 = FELIGER
1050 7 0% 1300 L 0%
1,003.00] 1280 | 1,275.00
1000 f ’ {1 5%
| 10w 1260 | 1,254.00 o
L 1,232.00 1 =9
950 1 15w 1240
1220 + 1 15%
900 {1 -20%
863.00 865.00 1200 f 1,190.00 1 20%
{ -25%
850 ’ 1180 1,175.00 -
1 - (0}
1 30% 1,160
800
1 -35% 1140 {1 -30%
750 -40% 1,120 -35%
2024-02-23 2024-03-08 2024-03-22 2024-02-23 2024-03-08 2024-03-22
kR wind, BA&IEAH LA kK wind, E4IEAHF AT

Wiz KR kB i A5 4 BDT I LT 1122 &, 3REb—1. 7%, Bl tb—17. 7%; Ak S0 ih i #7454 BCT1 4T 968 &, 3R tb—12. 0%,
[ F£—20. 3%,

B #15: JR i & 4 BDTI & % B E16: B 5% ka4 BCTI &%
@R BDT| e [ELi55E @S BCT| = [FtyitE
1220 1 0% 1400 r 1,274 1 25%
1,198 1 20%
L : 1,193 1200 |
1,200 1,192 1 5y 15%
1,180 1000 | 10%
{ -10% o
1,160 800 0
4 -15% 1 0%
1,140 600 r 1 5%
1,120 1 20% 400 1 -10%
25% | o
. . 200 -
1,100 ? 1 -20%
1,080 -30% 0 -25%
2024-03-06 2024-03-20 2024-04-05 2024-03-06 2024-03-20 2024-04-05
Fif: wind, B AL IHT FKiR: wind, BEA&IERF LA

FH e A BDI 35K A 1628 &, IFRtb—-11.8%, Bl Hb+15. 3%, »A5%, BPI 4 1695 &, 3REb—12. 7%, F)Eo+1. 9%:
BCl 4 2274 &, 3Rib—-13.8%, Fb+32.0%; BSI| % 1261 &, 3Rib—6.8%, F)b+6. 2%,

BZE17: X F 695 TFRIE BDI &% BZ%18: &4 5% BPI & %
@ BD| = [FLL %% BN BP| = 5L iE
2500 r 2,370 554 1 80% 2500 1 35%
{1 70% 30%
2,000 ) 2,000
60% 5%
1 50%
1,500 1,500 20%
1 40%
15%
1,000 1 30% 1,000
0,
1 20% 10%
500 500
1 10% 5%
0 0% 0 0%
2024-03-06 2024-03-20 2024-04-05 2024-03-06 2024-03-20 2024-04-05
kB wind, B4IEAH LA kR wind, E4IEAHF AT

] 3k & — T4 A 75 B
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SINOLINK SECURITIES = AZ
BZ£19: AF % & & BCI & % B #£20: R A REE BSI £
EEERBC| = Ly 5E BB S| e [T 155

4500 ¢ 4,189 . 200% 1380 1,370 1 12%
4,000 1 180% 1360 | Lo
1 160% y 0

3,500 0 1340 }

1 140%
3,000 1,320 1 8%
1 120%

2500 1,300 |
1 100% 1 6%

2,000 1 809 1280 |
1.o%0 1 60% 1260 1 4%

1,000 1 200 1240 |
40% ! 20

500 41 20% 1220
0 0% 1,200 . 0%

2024-03-06 2024-03-20 2024-04-05 2024-03-06 2024-03-20 2024-04-05
Rz wind, Bl &IER AT FB: wind, E4IEEF A

B0 2023512 0, BHEITEBOTNHELESTAH 9.04 10k, Bt LS 5.2%, S Wi Bek & H 4.27 2ok, B L
4+ 9. 2%,

BE2]: 5% 2 BEDTHELF B %22: I I iet F
— e ER O YA B L AE ST EENIMNREYELE SBE
SR N w — 1 e AR
(1z1%) —— EEEESOEEL R M AR (12%) HEEEILE SRR .
(1]
10 20%
9 20%
8 15% 4
7 15%
10% 3
6 10%
5 1 5% 500
4 b
3 0% 2
> 0%
-5% 1
1 5%
0 -10%
588388388338 3833838 0 -10%
292 SN Ng388 83388838333888383233
SRSIRSIRIRSIRIR = I~ I SRR NN N N
IS I I I T S S S I B S I R
kK wind, BE&IERHT A KB wind, BE&ILFA AT

2.2 MENG

RAt: 2024 F 1 A RALE N EZE A 5220 T AK, #4974 2019 F113%; ERRRXEEEH 5127 AK, 4 A 2019
F 72%.

B%23: v EHEARSEEZE B#24: #EEFAERREEE
2019 2020 2021 2019 2020 2021
(BRI 2022 smm— 2023 2024 (BARI 2022 s— (23 2024
Hpo B P00
6,000 800
700
5000 f 600
4000 500
3000 400
2,000 300
200
1,000 100
O 1 1 1 1 1 1 1 1 1 1 1 J O e S e S »n T ——— " J
18 2H 3H 4H 5H 6H 7H 8H 9K 10H11H128 18 2H 38 4H 58 6H 7H 8H 98 10H11H12H
B wind, EAIERH LA KB wind, EA&IERHF AT

RJe — A A 5 B
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PSR EZ RS 7k JB 3R

L8] 2024 F 2 A, ASK £ 2019 4, EAu+30%. RALH16%. EAL+H13%. AAk+42%, F4F+43%; & E F 5 2019 5F,
EAi-1. 5pct. HAL-1. Tpct. HA+0. dpct. AA-1. 1pct. T AH+0.4pct. £+, B A 3 ALO A LA ARIET
I

B #25: _E 74t 5] ASK #2 2019 5% B #26: _E AL o] KEEEE 2019 FF /R
FEE/ [E20a) k= pctlEPfﬂﬁ BEAIRE  EARRE BENRE B EEhs
Hikh= B3RS 5
0 .........................................
60% I'
60 4 5 ukll l [ mublubh
20% ~ -10
0% f.f*“/ -15
-20% ) 20
-40% | -
-60% % -25
-80% v -30
-100% -35
— N~ O d N~ O d N~ O d N~ O d
S35 IEERUBERITEEIE 588582858385823885853
SSSSES SN SIYNY Soggggddddddaadaaayg
SESENSESSSSSERSERS SEERERRRRRRERRRRERER
B wind, EA&IERH LA KB wind, EA&IERHF T

MM KRB R IR EELN R 91.17 E£0/48, IFREb+4.22%, FIrb+7.35%; 2024 5 4 F, ARSI & E T M
(5AL) H 6680 T/vk, FRtb—-1.1%, Bltb+63.5%, £ 2024 %1 A 5 8 (HZHH) £, Kbk hakE—F TR
B R A& AR E 800 AN F (4A) AT AL EARE AL 40 . 70 TR A% . ARE T EAT, b % 51610 T
F2 20 T,

BE27: F R bHI 2N B #28: B W H FHRA L0
ﬁ- HIREEN(ES) BIORER = FEthgE
TT/ITE ) _ s
s o1 . 20% 4T — EASESEELE
9 | 10000
{ 15%
88 | 8000
86 | 1 10% 6000
e | 4000
1 5% 2000
82 |
{1 0% 0
80 | 585953595335958598359838
OO0 OO OO0 AT dTdd AN ANNNOMOHOHONI I
. . 5382388888 8888888888888
78 -5% NNANNNNNNNNNNNNNNNNNNNN
2024-03-07 2024-03-21 2024-04-05
Kk wind, E4&IERF AT KB wind, E4&IEKHF AT
CE:AFEAART P EMA 7.0949, IR EL+0. 004%, B b+3. 1%, £ £ A &, 202402 A K, P 5t % UL £ IR 0. 2%,
B #%29: £AXAR T FEH BE30: AR FAEALLELERETHT
— chE N ETTRART = E 10.0%
71010  7.1002 35% 2 0% -i‘ié'*
) 1.5%
;';ggg 3.0% 6.0% 41w o I
' 4.0% 3%
7.0980 ! 2.5% -3 -
7.0968 7 0% a5 5.2 _
7.0970 5 00 I I 3. 1.2%
s 0.0% 0+l
7.0960 7.0949 -z 29 5% )
7.0950 7.0946 1.5% -3 0% 3 J I > %
7.0940 1.0% -4 0% A EBE_.I'E'DK: -5.8% a
5.4gfBgp 0 D%
7.0930 -6.0% )
7.0920 0.5% Sl o s i i, [l e s sl el B i il . It B ol L B i el
' slslsislslislcisislislisislalicliclsinlslislislials
70010 00% 2222 RN ESNNNNNRRRRES
2024-03-07 2024-03-20 2024-04-03 CE eSS SRR S SRS RSRS
FB: wind, EAEKFF R k% wind, EAIEHEFFRIT &iE: 202402 % 2024 54 1 H-4 ] 3H,

Foin A R UG — AT A B B
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PSR EZ RS 7k JB 3R

WM 2024 1, REBRLEER 2019 F, LiENIG CGER) 2%, BAAIIH-26%. G FHFH+9%, FINHL35H+22%,
BN +T%, £ 22 B-13%; CAARER KL 2019 F, LENG CGHER) H1%. BABG-24%. G = F+4%, R
MIF+16%. B ITIFH+2%, £ 2= B-14%,

B%31: £ 8 LT REReEFR 2019 FHk

IREETERL19FIEIE

— 1 SIS Bz=ilia

|1 BII% E=MH
40%
20%
0%
20%
-40%

-60% v

-80%

-100%
-120%

Fik: wind, BAIERFFAH £iE: LEMHROAH RIS K.

B#32: £ L% EmALBFERAK 2019 F18:2

TKHUEEPRZRREILL 19 FFHEIR

EBE7 BEEE BEt

|1k EIHI7 = =115
40%
20%
0%
-20%
-40%
-60%
-80%

-100%

Fkik: wind, BAIERFRLH £ii: LEMHROASHEIIGHIE.

2.3 BN

4k 3%:2024 1 J, AR EIES A 3.29 1LAK, B H+39. 3%, 4k 45k K B A 1229. 38 ILANE, B EE+19. 2%;
A EBHBWEERN 4.35 10, Flb+5.3%, B AHEE R 3125.51 fewe /2, B b+4. 0%,

B ARG — R AF A B B




= = IE 5

SINOLINK SECURITIES - AZ
BE33: #BREAHE B E34: BB YHEGHE
— R Y —_— EELEE A EE w W
S IRE AR HAE HIEIREEEE: JBRK — R R Ml —— R X EL
ZAL VATTAS
(2A%0 600% 25, 30%
2 s0o 500% 200 25%
1600 400% 20%
1400 2500 15%
1200 300% 2000 n
1000 200% éoo/%
800 ! 100% 1500 ! Mﬂﬁ 006
600 0% 1000 N y
400 -5%
2 | | | 100% 500 -10%
0 -200% 0 -15%
5838583883888 48 53525359335983593
S OO Hd NN N MM DA A AA A D H D
N N N AN AN AN AN AN AN AN AN AN A N AN AN NN AN N NN N NNNNNNN
SRR R R T T T I S R SNSRIV NQARIVIN QRIS
Fkif: wind, B &L ILAT R wind, B AEESFRA

NFE: 2023 £ 12 B, ABRNREIESH 3.86 LAk, FlEb+62.55%; A%k EEESH 287.64 ILANE, Rt
+80. 98%, A ENKTIEZEH 34.34 {evk., Fb+7.45%; N EH AR EH 6194.06 Lrb /N2, Frb+2. 64%, L (3
A25 8-3 431 8) 2FFG&A%KZ W EE47T5380.8 H 4%, FRbEK 2.32%, 2024 5512 B G7 £ B NR ek E
WERHHN 110.18, FH-2.09%. 2E I ENKREZETIHRA4A3BRAEREFI0RSTPETSFHEMIKESE (H
AT A 2.28%) , MIRELE LA M,

B %35: \BIREHE BE36: 1% HE
_— )\ EIREERESAE (CARE) — )\ PR e M B (2R )
. — R R A R 200% 5000 —— AR E S AR 150%
800 150% 7000
700 6000 100%
600 100% 5000
500 50% 4000 50%
400
3000
300 0% X [ | LY .
200 2000 0%
100 " -50% 1000
0 -100% 0 -50%
2833833833883 8S3 283833883883883
P O A N I R R B I IS NN NI IR I
ggeg888ce8888888°8 S22 88888¢R88X
kB wind, B4IEAH LA kR wind, E4&iEAHF AT
BE37: LB FEFTE B %£38: G7 4\ % FEHEFENH
Bt (A H ) — 2020
7,000 BRNRERERTE (BH)
6,000 200 400%
200 300%
4,000 150 0
3,000 200%
100
2,000 100%
1,000
. 50 0%
N N N N N N N N N N N N
N N 0 -100%
NN N L G P L\ N IR AW OOMN AL O ®N od DO
Vv ;;;HH(\INN(‘OO’J?##
=S=====2======
kB wind, EA&IERHF A kB wind, E4&IEAHF AT

Foin A R UG — AT A B B
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B #39: 4B % LNGBEEEZRKER B #£40: | -FH7 B Gl i £
BB (%) — o P R E R B ES: 105E %
6 5, 0, . 36
s 444041 34
4 3.2
2.7
3 252250 ZZ
2 161313 e
1 1T
o lns s
o T O ST K X @ E E R K K KR TH w9 4w e dw e d o d WL o o
fiz g e B e 0 M RO K s 88 JE > 3 DE S E I AL DD DS
[*&M*Ea@@mﬁwﬁwzmawﬁ&:@ S 22 88§y Ny YNy Y Y
SEPFRNHARREERAE &= S QAIIIT TSI IIRIR

K F: wind, EAE&IERF AT

2.4 BRBEWR

£S5 @S PAT 2024 F2 A3,

FKiR: wind, BE&IERHF AT

e ik SN TR 759. 7 1L, mtﬂ% 12. 9%; Tkillk%;%%ﬁi 85. 6 fett, Fl

LT 15, 6%; Beiblk 4% Z 00N 8.87 &, FBltb—4.2%, 2024 52 B, it 56 IR 5 Ak P 155 CR8 A 85.0,
BE4l: & EHBEULRELFF B E42: 4 FHBEULHE BN
— i) RS E (244 ) — L m— i) RS EERA (5T) = EtiiE
160 60% 12 10%
140 50%
120 40% 10 5%
100 30% 8 1 0%
80 20%
60 10% 6 -5%
0%
40 -18% 4 IR -10%
20 -20% 2 -15%
-30% 0 20%
N~ o - N~ o — N~ o — -
§2:z§zzz§3;3 52835928539 d
gggggggegegsgee sesgsssgsgggygsd
N N [9V] N N N N N N N N [9V]
kK wind, E4EIEAH AT kR wind, E4EiEAHF AT
2024 F2 A, AE, #Hik, AE, PARELLEENHNAT.781CE, 10.6510 &, 12. 4112 &, 10. 4012 &, Rty

H1-11. 49% (7r\/\$lﬂ)
Hb 4 A+5. 99% (Z?/‘rv}*rﬁl)

. —11.92%. -0.39%. —7.02%,
B #43: A B _E Fie# Lok g#IE (2024, 02)

—22. 88%. —20.40%. —15. 38%, B ZRANSHH 16.28 T, 2.29 L. 2.53 L. 2.25 T, B

P 7 = ik [ i@ Wi
Beid b 0N (fe ) 759.70 126. 66 24.34 31.44 23. 41
R kb -10. 6% -6. 2% -32. 2% -20. 5% -21.1%
7824 -38. 2% -35. 0% -45. 2% -40. 2% -41. 0%
it 2 (LF) 85. 60 7.78 10. 65 12. 41 10. 40
R kb -6. 7% -11. 5% -22.9% -20. 4% -15. 4%
7924 -41. 8% -32. 2% -45. 6% -42. 3% -42. 5%
b il 4 FdN (L) 8. 87 16.28 2.29 2.53 2.25
R kb -4.2% 6. 0% -11.9% -0. 4% -7. 0%
7924 6. 2% -4. 2% 0. 9% 3. 3% 2. 7%
T & R / 9. 09% 12. 44% 14. 50% 12. 15%
R kb / -0. 5% -2. 6% -2. 5% -1. 2%
78974 / 1.3% -0. 9% -0. 1% -0. 2%

kR wind, BA&IERF LI Kix:

IRFFERE D R A RS F A,

BA A M R E — A A B A
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OiRG  RRRESRS i

=, MISRR

T RRETR ARG o & KAZHWE, K0 H 5K T A, N T R 3t i i Ao h AT ORI = £ R @ #oh o
M BRI, B RS LRB R A GRS, Fihh ke bk, Sk ks AR KigiRAg
CREHAS. MENAARSELKRD, EART K@M, AL UAR KR K@K,
WA RAR IR o & KB b o) T G0 R %, 5 ILMAE SRR, @bl 5K E,

BA A M R E — A A B A
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,

BA A M R E — A A B A
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FIDIRENE 2RSS A7k JB 3R

# 3 #
EAEARMARNNEPEIEASBTERARARE, CEGIEART EH LS T,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, KARRAEfFH T EmE B EIERLC LS50 L2 E VA LR E XG4 et T s th ey &
PV NCEE E:) 8

AREBRASLFZR, BETRREHTEAAAY L FZEMTIER, 2R ITENEAHAREAYRF, ARERBGITMIIARERI LY TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AHMBELREEILEEANTRAFOAKE, AR ZALREGAR . BEIERFRREMAFALE KRS AL N B EIERGE
Fo AREMTUMART B&ENE, RAFSFAGMMEATRIER. A4E GEFMERTHEYRERLZHE) , KREEESIEREH A RN EF TR
Mif % T 03 2 (4 C3 &) ST AR AREI QNN EFEDEEAFZ EANANE P ORHRKIL, BARRE R, FERAATHTE P X THIERRE R
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAR R AT

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

i El %3 F 3

w,35: 021-80234211 %1% : 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn WR 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 ok RYTARDR LW 2028 FLHHH TS
FA B KL 5 7K 8 &l 18 # 1806

(hizrF] OAVIS)
EIESFMRIRS EEIEFHR

] R Je — T4 A 5 A
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