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LHREEK, ERRA%E) EAEEER B

BEDHEARENBERLS, HolFZoPAERATALALAE, 254  FHFIPR: EA
K, 2023554 F) AR EMRL2.1%, BUWEFERRAERRG., HEERRRA= _
R B Wk RS —F AN DRKTE. B AR A 40 AT
REHE LA (2024-04-05): 28.35 B
L HHLEER, HRBRYREAHERLEKE3.6%.

2023#‘4\\5]7:iﬁ§;-‘lk4§()\408467t, mkb}g%276% (%ﬂﬁ%*zﬁﬁmbbi§34o%) ’ g‘: lé;ﬁ{ﬁ(—gﬁ{%ﬂ) 17,90371
WA F1196.91C 7T, FIEKA2.1% (BB R HL3E63.6%) , FIEHE S F1E BREA(F ) 631.52
71107, Bl K17.5% (BIRAZEL R 13831.1%) « k5 F, ERRS 12 AN 4K/ & (B ) 24.2/61.6
NK25.41C 7T, RIIEK31.6%, TEANSBRRIEENBEAD, SHEHRKEZH FHRE(E T H L) 83.90

B2 F R A REIRG ; TR GSICNIKL3.51L T, R K23.1%, Bk HiE—k
M 2vh B b 38 K 43.2%,

T
NEHE E R EMIBMDT L, 2023F L IAT G Lk 50k N17.81e T, L P A2 FRARE—BITFHA 45%
Ak AN b L3R T £46.9%, 320225 A TLONT 5. R, N EFHK Jt 55%
KFRWF32F, 20235 £ 2R F R8AFH], FlbIEKk34.6%, £+ =, 9B F KA
AINF R Gt —F 34, BEAEN |
20235 KM= FER, 20255 it K808 £1.45 %, fog TS -

NEMA ML EES AR, REME., AR, FLFIRE L RIFEAT8
HARG K Fosk 427, ME 2024 F 3 A, N BBREH 16 RER. 2023 4
NEERELHEELER (5A) . kRER (7TA) #HERAMBER (11 A)

ZRERGICN, R EtEs A 2023 5 6-12 A 7 ANA HE B ALNR e Kk
30.8%, K4 EMR 2023 5F 9-12 A 4 AN A F R B REILANF b3E K 28.9%. #HEZER
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S RERBERZBHFURZAER, AREZFER—AHETLER, FH ESTEFETEENAGSS
I&%:IEEF)’{AZ?D@?-}&EH*@ EF)%%&F)%E%ﬁi‘I—% 2025 ‘?‘R"iﬁ’d”fimo %91\’ ﬁ}i\ $ L (A HETL)  ee—f0T8HK e i 455 40 3 o -
BAe i XigE T 290 B SARBIR, FZML. TN F. KefekhERGY
PR B B k. Tt 2025 RN S T A RURAZHOE E 1.4 775K, AT % —AA ZAA F=AA
* Ebo g & -2.22 -17.39 -34.53
: . . s 1.25 -16.25 -52.05
FF B ARIE2023FF4R, KAV A 8] £2024-20265F 12 £4 #1157 49.15 i .
fet, 114210 04214.291C L, W B AR E40B T, HH “EN” F4. HAEAR: Wind, B, ZEER
AR T HMUT RKRABAAANIE; BORRE: Ttk EFFRFRAF
R o .
Wik BEHIT ST
(31/12 - 45; AR DA ) 2023A 2024E 2025E 2026E xiexr1@essence.com.cn
ETITIN 4,077 5,608 6,701 8,058 +86-0755-8168 2613
HKE(%) 27.6% 37.6% 19.5% 20.2%
2 A 4 A 683 915 1,142 1,429
¥ K E(%) 43.2% 34.1% 24.7% 25.1%
A R(%) 31.6% 32.0% 32.6% 32.9%
AV H (%) 16.8% 16.4% 17.1% 17.8%
ks (L) 1.08 1.45 1.81 2.26
xS 24.2 18.0 14.5 11.6
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1,401
1,210
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