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PHEF 2023Q4 FAALA 3.78 /LA, YOY+9%; Y3H 4 Al 0.87 1L,
YoY+600%; iX R 8 2023 FHRERALERE LFRILEK, TLMIEREHM

BRA YN E] 2023 £ BAVES, HFRFEEREBHF NS A HIKESH.
BRFHEE,
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2023Q4 A LRI ERE K, FH L F 2023 504 13.00 124, YoY-19%:;
24 % 35.6%, YoY-10.2pcts; 124414 1.86 12T, YoY-42%. +HE-F
2023Q4 &4 3.78 1L, QoQ+28%, YoY+9%; £#1% 345%, QoQ-0.5pcts,
YoY-8.9pcts; Y2 #-% #1138 0.87 12T, QoQ+522%, YoY+600%. 2023 F Ak,
FHEF A Q4 HRFEIE L NF=)2 B4 A H G F b B K,
HEETARE, MREERGRATREARS. AOIUANRE, THE
F 2023 F Lk #EH IC BlJLN 10.12 12T, YoY-14%; H#F £ F IC &k
2.86 127, YOY-33%, HHEFREZAHEE. PHEF 2023 5K E4E
8.1 1L, YOY+14%, # % b, T LB R FH NS *ZEMN KB TR, L
o R W AR R 44 AR AT B A2
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it & e -F 2024/2025/2026 F EPS 4 %1% 0.62/0.77/0.81 7.

BE 20245 4 F 3 0IKHE, PHREFETIET21T, 32 2024/2025/2026
£ PE %A1 % 34.0/27.4/26.0 4% .
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f4H: 12A318 2022 2023  2024E  2025E  2026E
FBEANART BA) 1,602 1,300 1,524 1,683 1,848
K (%) 72 (18.8) 17.2 10.5 9.8
EBITDA(A K T &7) 348 60 222 295 369
VaEAABART TH) 323 186 212 263 277
K (%) (129)  (42.3) 13.7 24.0 53
RAEAPEF L EARD) 0.94 0.54 0.62 0.77 0.81
JR AR $ AR B (AR T) 0.90 1.06

RSN ACD) (31.1) (27.4)

B E () 223 38.6 34.0 27.4 26.0
(1) 49 43 4.0 3.7 3.4
EV/EBITDA(4%) 33.8 124.6 30.4 229 17.6
AR (AR T 0.4 0.2 0.2 0.3 0.3
B8 (%) 1.1 0.9 1.1 1.3 1.4
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Bk BN 1,602 1300 1,524 1,683 1,848 %41 312 133 212 263 277
ERIL PN 1,602 1,300 1,524 1,683 1,848 HITIEHE4K 29 35 48 56 62
7 kR A 869 837 948 1,022 1,101 FEFELEH (333)  (253) 89  (198) 81
B LA AR e 8 5 8 8 9 itk (5) 56 (28) 3 (13)
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F AL EME 0 0 0 0 0 Hib 9 9 7 7 8
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AL 0 0 0 0 O FHAR: 2T, PRGN
ER R IR 363 86 212 263 325
kSN 0 69 0 0 0 WHIAF
ERI - 53 23 0 0 0 $4H8: 12A318 2022 2023 2024E 2025E 2026E
F) 8 B AR 311 132 212 263 325 K&
P A3 A%, ) ) 0 0 49 F LMK F(%) 72 (18.8) 17.2 10.5 9.8
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AT 2T, P BRGER T RARE A
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