BEEIES 2024 %048 108

FZGA (600566.SH) = (fi%irm)

G4
SESHSRE

54

FTESMEKREIF , EFIBENIFEIRF  »mm: = ¢ s1130518080002)

yuan_wei@gjzq.com.cn
AT

2024 4 9 B, N8 KA 2023 FFERE. 2023 Fon 5] LI

KN 96.5 1T (Rl e+7.32%), Va4 #)E 28.2 fc (R

+30.04%), i=dF)aH0% A0 26.92 e (B H+32.72%) #Hth (AEW): 37.78 7t
¥ EE A, NG 2023 F Q4 LI 31.2 12 (FH+0. 49%),

Y384 AE 8.79 /L (RIb+51.84%), 4wdb)a#44104 8.64 10 jgseiges:

7T (B tb+48. 48%) . 1. GRNZBI AT ST : ==EWRNGERE, &% BD IiH
ZEEDh ERATIRK...), 2023.10.23

TEHLHFAREK, ERBARARS. 2023 FRSITLIIA o (FIHLAR ST YEHKER, FRESEREL,
N 92,8 1L 7L, B HE+7. 56%; T Ak K ILILN 3. 6 L7, R Hb+2. 66%.  9023.8.14

2023 £ 8) £ B Su AT ML K 0 Rk A D ILERF RBET S 3. GEINBLAT SE: BRI R SR A,
'%? ;}"\-ffirg] ﬁ}]‘l’i"’, ,{]‘;fk ﬁg—i%ﬁ‘"ﬂ;ﬂ%ﬂk %%ﬁf% Rﬁ%, —}t‘ tP /%J_Tﬂ‘ leﬁ':l_‘ﬁﬁﬁfjﬁ...», 2023.8.7

A £ 5 FIKN 33.8 1L, FlE+17.68%, JUAHE L5 5E 0

M 27.4 127, FEE+13.01%, ARG S E)
HERRETHNE, BARHHERA. 2023 5N HERR 40. 00 900
7y 41.50%, Flrb-4. 22pct, FIZ I A £ A 3.86%, FH-0. 19pct, 3700 s

700

5K Y% FEA 4.81%, Flr—1.3dpot. &% MAETHHEL, /s 40 [ 00
N3 AV A 45T, 2023 S0 B4 A% 29, 28%, FIHGA5. 1dpot, | iw
A EH 81.52%, FH-1.39pct. 200 f WS ey 200

BD BU/F RAFit e, HETRLGHE. 208 F8 A6 H, AR 2o ——————————
Ak, AFRFAEATIEFEDET RSN BIAT & g ss52z:sz2:z¢8¢g

@4, ANARGE T ERBREIHEFE S B 25748 ZX-T101A e

AR EFEREIES A E, 2024 52 A 8 B, ZX-7101A 44 L7
PHCREEHDBEFLA BT P CERLE, AFRA

RARENE U RENET. TR AREERA LTI, & KEREFER (ARH)

‘EE_] jy /A\ 5] %%ﬂéﬁ}\g% o g 2022 2023 2024E 2025E 2026E
BRI, HESTR A O R G S

SAVFIF N8 KR EAT %, AT REAK, TR 24-25 FUATR  pesnneEso 2171 2823 3020 3492 3842
M, 24-25 E W NBHNEY 110.18/124. 32 AL, A 24-26  HSSRTEKE  2627% 3004%  729% 1531%  1002%

N _ . REEERRIE () 2.355 3.062 3.286 3.789 4.168
YA L A4 I =3 }
FANS A A 99.01/112.99/122. 60 1L 7T, 4 Al Bl b 3 K - . 276 . 800 a4

2. 6%/14.1%/8. 5%; L8 24-25 AN, 24-25 SF 384 FHR  RoEEmEBAS)GED  1915% 2115% 1949% 1946%  18.68%
FAMAL A 27.91/32.15 fe 7, WA it 24-26 F )3 £ % FiE K P/E 1604 1234 1150 997 906
30.29/34.92/38.42 1L, B ¥ Kk 7.3%/15.3%/10.0%, EPS #
3.29/3.79/4.17 T, LW 2 PE A 11/10/9 4%, 5 F N7 %,
RS R

JE SR pt B B B R R A KE. BD S R A TR, SR
KIEM e, A8 Ak R B AL 89 R,

P/B 3.07 261 224 1.94 1.69
KR | AEIFR. BRI

PSR G — R 4FA) 5 A 1



= = IE 5

SINOLINK SECURITIES

BRI E SRS

AN

MR ZRBREATAH R

R 5k (ARFAEHA)

£ Atk ARFEF )

2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
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