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f4H: 12A31H 2021 2022  2023E  2024E  2025E
FEBNART BF) 810 867 920 1,097 1,288
3K E (%) 0.1 7.0 6.1 19.3 17.4
EBITDAAR T A7) 150 154 180 239 302
a4 ARAR T B ) 148 101 150 177 222
K (%) (19.3)  (31.4) 47.6 18.4 25.3
RAEARFFLLE(ART) 0.92 0.63 0.94 1.11 1.39
JR IR R AR B (AR ) 1.19 1.35 1.54
1 (%) (21.01) (17.78) (9.74)
A& (1%) 35.1 39.3 32.7 27.6 22.1
T F (1) 1.7 1.7 1.6 15 15
EV/EBITDA(4%) 23.6 155 17.7 14.0 11.6
AR (AR ) 0.3 0.2 0.2 0.3 0.4
% 8 % (%) 0.9 0.8 0.7 1.0 1.1
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=8 3N IN 810 867 920 1,097 1,288 44 167 124 150 177 222
R BLIN 810 867 920 1,097 1,288 ArIEHEAL 36 39 58 78 87
7 kR A 106 126 153 179 207 TEKEEH (483) (35) 169 17 (192)
B LA AR e 9 6 2 3 3 #e 350 8) 57 (80) 6
HERA 391 423 440 524 605 BEEAHNALR 71 120 434 158 124
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%% A (23) (18) 1) ) 4 ik (681) 28 15 15 15
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15 FRAEAR % 0 ) 0 0 0 MAERF 40 (69) 1 (48) (56)
F AL EME 0 5 5 5 Hib 42 12 (2) 4 (3)
ANRMALT A 42 ) 0 0 0 BXFEHALR 58 (57) (6] (44) 33
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a2 0 0 0 0 0 FHRR: 22, PHIERTN
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Bk 8 1 8 8 8 #4H:12A31H 2021 2022 2023E 2024E 2025E
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P34 21 16 15 21 26 B LA K FE (%) 0.1 7.0 61 193 174
R 167 124 150 177 222 kA K (%) (85) (268) 156 209 253
UE 3 & k-1 19 22 0 0 0 BETENEFAIEERE (19.3) (31.4) 47.6 184 253
V2% A 148 101 150 177 222 BALET A K (%) 41 0.4 61 322 337
EBITDA 150 154 180 239 302 BHLATIE AT AV K (%) 7.7 24 170 325 265
EPS(k #7 M A4, ) 0.92 0.63 0.94 1.11 1.39  EPS(RAMLANRER)E K (%) (19.3)  (31.4) 47.6 18.4 25.3
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BALAT AL (%) 141 132 132 147 167
TEAIREART BF) % A5 % (%) 237 162 177 179 191
f$4H: 120318 2021 2022 2023E 2024E 2025E EA|FE (%) 869 854 834 837 840
RAF 948 1,017 1,062 1,057 933 Y34 AV £ (%) 18.3 11.7 16.3 16.2 17.3
ReRE N4 599 345 513 311 258 ROE(%) 5.1 35 49 55 6.6
Ak 2K 234 277 207 385 325 ROIC(%) 6.8 6.4 6.8 76 8.6
Rl 23 0 0 0 0 0 f2ikfes
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AR 261 246 319 430 540 mATRK R & 10.4 18.2 10.8 5.4 8.9
T = 815 813 859 887 898 H®AE
H AR IT >~ 652 676 726 895 893 AHE % A £ (%) 48.3 48.8 47.8 47.8 47.0
¥ = At 3371 3425 3640 3,943 3,938 EFH AE(%) 10.9 11.9 11.1 10.0 10.0
R Nk 155 172 216 397 216 K % R E (%) 126 100 110 110 100
K3 M 0 0 0 0 82 M %% ME (%) 29 (1) (01) (0.1) 0.3
AT IR 47 48 121 282 7 FREAAR(R)
AR AR 108 124 95 115 128 HRMCE (RATHEE) 0.9 0.6 0.9 1.1 1.4
JER B R AE 86 62 84 76 86 AL TIAR(RAHEE) 0.4 07 2.7 1.0 0.8
K4 0 0 0 0 10 B4 = (RATHEE) 181 183 192 200 211
H A K A A AR 86 62 84 76 76 B 0.3 0.2 0.2 0.3 04
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V3 & B 8] LA AR 2,889 2926 3077 3206 3372 EV/EBITDA 236 155 177 140 116
R AR R AR B A 3371 3425 3640 3,943 3,938 MAEMAR (1) 69.2 410 113 311 397
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