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2024 &£ 04 A 11 H

[#T&&]

& NI KA 2023 F£54R. N3 2023 FALAFEIKN 47.12 L,
Bltb +14.43%, 2844 4.45 14, R+15.24%, £ A iedEz
4 A)H 3.82 1L, Rlb+5.59%; £+, Q4 FRAF LKA 13.94 12
A, FIH-1.79%, FH)2EF4F)E 1.301CL, FlH-8.23%.

& KA, RMELEARKIBHEE, HALLARREK, SMIEARLL
MRk, pERE, NF) 2023 Fuh £/ Bk E/ AR L/ EE/B
XKe B/ £2F MR e/ AR EH5HFEILEK
7.13/3.09/12.04/8.49/5. 68/4.85/5.46 1z = , R Kk
+18. 24%/-2. 83%/+19. 84%/+12. 85%/-16. 99%/22. 80%/67. 54%, 44%% %
BREETHEZEIOEE, HRDEPAFT PR A LR R K
B, 3K A, 2023 54 5] B A B &I E N5 A 5% AL 43. 42/3.70
1L, BH+10.27%/+105. 66%, 28 #&I 44355460k, HIbE Ik
PR IE K,

& FlEz, NARBEREREF,. RAEK, FAKARET, ¥4
HeH LR FATE, 2023 5N EAR)FE4F0E 4,45 LT, R
Fe+15.24%, B A/ ERE AR/ M H T RE/ARTRESHA
18. 76%/7.06%/0. 11%/3. 03%, 2 202304, » 3] 45 & % B £/ %5 12 % A
/M S5 % A FE H A A 15.91%/2.59%/-0.01% , [ it
-3.20%/-1. 08%/-0. 16%. KA 4F /2 8) & A 3g 3k, 127+ % B #AE,

[&FTE]

& DNIABTUATRA, RMEHEYREEK, AR RTR; il
NEALTRECHFERIRRE, HEEHAXLHFETHRBANEE, &
SFEEEABRZ[ IR, BN 2024-2026 5 )3 84 #1055 A
515.80 /579.48/647.89 fz & , 3 &  PE 5 A A
16. 41x/14. 61x/13. 06x, %44 “HH” T4,
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IEFHHIE: S

ERHS: $1160521080001

BERA: BELIH
FEiE: 021-23586475

xR HRI

36.62%
22.71%

8.81%
-5.09%

— /MR YR300
EARE
BHE (BAT 8125.07
wETHE (BAT 7985. 48
52 Agm/&IE (L) 97.70/44.21
52 Bl&=/&I& (PE)  36.24/15.83
52 B&eE/&IE (PB)  6.50/2.75
52 FkiE (%) -25.38
52 FIRFR (5 276.02
EES TR
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2020.11.02



//) SnWEulS INBEERZE (002959) 2023 438 AT

Eastmoney Securities

B A

FLBEN (BF L) 4711.89 5297.53 5921.20 6579. 68
¥R E (%) 14. 43% 12. 43% 1. 77% 11.12%
EBITDA (B 7% L) 611. 54 713.02 808. 66 906. 68

V3 B BN 8% AE (B 77
S 44527 515. 80 579. 48 647. 89
R E (%) 15. 24% 15. 84% 12. 35% 11. 80%
EPS (7T/ %) 2.85 3.29 3.69 4.13
A% (P/E) 18.25 16. 41 14. 61 13.06
%% (P/B) 2.98 2. 60 2.20 1.88
EV/EBITDA 11. 64 10. 62 9. 41 8.32

KH &R : Choice, % 7 M5k HKF AT

[ A& ]

& LRENBHEHRL. BARLLLEIEREST K, BANSELL
Fok Pt AR AT E K AR KR,

& RAAHI LRI, KR B S A LT R A A AR A

& TUFESFMERE. %%’ﬁ'ﬂkﬁ:%fm@],}%%&ﬁ-ﬂ};ﬁiﬂgﬁu, 3] K A
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AERER (BH )

2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
RAK > 3875.52  4621.91  5471.31  6420.47 B FEHALRK 684. 65 783. 44 866. 69 959. 86
Uil 1527.54  1392.58  1355.94  1414.07 4 #4)id 445. 31 515. 84 579. 52 647.93
B2 FRAT 183.25 206. 05 230. 21 255.73  AfIEHEA 153.33 148.92 167.25 185. 21
P 619. 74 687.06 757. 64 831.77 EFERLEH 73.16 132.22 136.52 145. 02
H AR F - 1544.99  2336.22  3127.53  3918.90 #%© 12.85 -13.54 -16. 61 -18.29
ERF T~ 1510.76  1544.52  1550.15  1537.68 BT EHALK -1156.77  -905.49  -892.61 -891. 02
K HEAREAR L H 5.29 5.97 6.65 7.33  FALH -423. 61 —-164. 72 -155.15 -157.07
[ 7 3% = 768. 42 804. 04 819. 69 816.01 HKEH -11.16  -763.35  -763.35  -763.35
BRI 273.03 245.73 221.16 199.04 A4 -721.99 22.58 25.90 29. 40
Vi Wi 323.70 343. 60 352. 60 360.39 HFEHALR —209. 82 -15.03 -10. 72 -10. 71
HALK I~ 140. 32 145.19 150. 05 154,92  RATHH® 33.63 0. 00 0.00 0.00
Va3 5386.29  6166.44  7021.47  7958.15  fiAakit 0. 00 -0.83 -0.83 -0.83
R i 2157.88  2418.98  2688.19  2971.77  JAM AT 11.24 -4.29 0.00 0.00
S 17.25 17.25 17.25 17.25  H#Ae -254.70 -9.91 -9.89 -9.88
R AF B AL 1713.35  1927.71  2148.58  2381.78  HA AR -679. 81 -134.95 -36. 65 58.13
H AR 0 427.27 474.02 522.36 572.75 BAMALER 1917. 41 1237. 60 1102. 65 1066. 00
B i 491.97 491.14 490. 31 489.48 HAALER 1237.60  1102.65  1066.00  1124.14
KAHE % 0.23 0.23 0.23 0.23
R AR 456,26 455, 43 454, 60 453,77
HAvIER B A 35. 48 35.48 35.48 35.48
5 A3t 2649.85  2910.12  3178.50  3461.25
TR A 156. 85 156. 85 156. 85 156. 85
B AN 984. 30 984. 30 984. 30 984. 30
B A s 1593.49  2117.62  2704.23  3358.12 &M 4ib$
13BN B R AAL A 2736.44  3256.28  3842.89  4496.78  EXPRNCINEG]
UE -3:%:3:83 0.00 0.04 0.08 0.13 mKieH (%)
R Al A HE 5386.29  6166.44  7021.47  7958.15 FALMAMEK 14. 43% 12. 43% 1. 77% 11.12%
2k A K 1.14% 18. 45% 12. 66% 12. 36%
Flid%k (87 %) )3 J§ N 8] 4 A K 15. 24% 15. 84% 12. 35% 11. 80%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
EL 2O 4711.89  5297.53  5921.20  6579.68 £ A% 36. 61% 36.57% 36. 75% 36.90%
Y. 3 2986.68  3360.32  3745.32  4151.82  4AlE 9. 45% 9. 74% 9. 79% 9. 85%
H A R e 39.82 44.77 50. 04 55.61  ROE 16.27% 15. 84% 15. 08% 14. 41%
HESR 884. 00 993.87  1110.87  1234.41  ROIC 12. 25% 13. 00% 12. 78% 12. 50%
FRER 189.72 213.30 238. 42 264.93  RAEEES
v & 142.76 160. 51 179. 40 199.36 2 fARE (%) 49.20% 47.19% 45.27% 43.49%
4% R 5.29 -32.10 -28. 40 =27.41 A RAEeE - - - -
F 7 BARAR K -17. 45 -17. 51 -17.55 -17.24 RIE 1.80 1.91 2.04 2.16
AARMALE F I 15.76 0. 00 0.00 0.00 EFhrLFE 1.48 1.59 1.71 1.83
B AN E 25.06 28.18 31.49 35.00 FiERS
AR EAE -0.19 -0. 21 -0.23 -0.26 EFFRAEE 0.92 0.92 0.90 0.88
Al s 14.86 15. 89 17.76 19.74  RARHK AR E 42.18 31.76 31. 67 31.58
X2 b 492.36 583. 21 657. 02 738.21 BRAME 4.70 5.14 5.18 5.22
T N PN 28.07 18. 00 16. 00 15.00  Fm@At ()
ks 5.74 5.01 3.21 4.33 HEJKE 2.85 3.29 3.69 4.13
#I98 E 3R 514. 68 596. 20 669. 81 748.88 HRLTIALR 4.36 4.99 5.53 6.12
PR A3HL 69. 38 80. 37 90.29 100.95  HMEAF - 17. 44 20.76 24.50 28. 67
%A1 44531 515. 84 579.52 647.93  fE{EbE
D 3% ¥ % 0.03 0.04 0. 04 0.05 P/E 18.25 16. 41 14. 61 13.06
12 & & 8] %A 445. 27 515. 80 579.48 647.89  P/B 2.98 2. 60 2.20 1.88
EBITDA 611.54 713. 02 808. 66 906.68  EV/EBITDA 11. 64 10. 62 9. 41 8.32
FH# KRR Choice, 7 M &Ik HH5LAT
BORFEAR G EXFETAR 3
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& AaHEIEHFI B TFAIESERF IR AFIR S EN L BEERE N, RIERESERANEIESIk
BAMERE, PMZEETEENIRIER, FREEHNERE R TESHARUA, HRMI. BERM
NIE, G ZEME=FHIX=X TN, $FHLER.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
S AN FERAEES TR R IERERIR15%LL L

TR

BTAT: HEMERME SRR IR IR 0% L

it : FERH RIS S AR A R A A KR F—1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPNERMARRS I HNEREHEMSRE, BREEEBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.

WIE IR AR & E AR TAER 4



