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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-X'% 51N 5,391 6,838 8,074 9,353 11,259 13,502 Ll 463 1, 605 993 779 991 1,937
Wk & 26.8% 18.1%  15.8%  20.4%  19.9% B B 1,574 2,023 2,380 2,524 3,012 3,580
ER-RIZ 5 ¥ -4,338 -5,397 -6,278 -7,181 -8,599 -10,266 % 1,531 1,823 1,824 1,928 2,285 2,700
%4 E N 80.5% 78.9%  77.8% 76.8% 76.4%  76.0% LNk 193 195 126 159 187 220
X 1,053 1,441 1,796 2,172 2,660 3,236 A 3,761 5,646 5,324 5,389 6,475 8, 438
%4 E N 19.5%  21.1%  22.2%  23.2%  23.6%  24.0% %8 K 38.3%  43.8%  40.4% 39.5%  42.9% 48. 5%
Bk He A Ao -33 -33 -47 -54 -65 -78 * HH 165 82 83 83 83 83
%A BN 0. 6% 0. 5% 0. 6% 0. 6% 0. 6% 0. 6% B = %~ 5,547 6,543 7,116 7,482 7,824 8,142
HERR -70 -69 -81 -84 -101 -122 %5 T~ 56.5% 50. 7% 54. 0% 54.9% 51.9% 46. 8%
%A BN 1.3% 1.0% 1. 0% 0.9% 0.9% 0.9% T~ 276 504 575 606 627 657
ER KA -229 -304 -329 -369 -450 -540 AERAF 6,062 7,249 7,848 8,242 8,602 8,947
TR ON 4.3% 4. 4% 4.1% 4. 0% 4. 0% 4.0% %5 K 61.7%  56.2%  59.6% 60.5%  57.1% 51.5%
HE R -214 -298 -384 -444 -563 -675 * = &t 9,823 12,895 13,171 13,631 15,077 17, 385
%4 &N 4.0% 4. 4% 4. 8% 4. 8% 5. 0% 5.0% 43 0 444 2,238 1,509 1,235 578 360 360
B A ATALE (EBIT) 507 738 954 1,220 1,480 1,821 KA+ 3R 1,559 2,107 2,196 2,382 2,853 3, 406
%4 E N 9.4% 10.8%  11.8%  13.0%  13.1%  13.5% H AR Rk 182 227 354 391 474 569
W % 9% A -124 -7 -35 -17 -4 11 A A 3,979 3,843 3,785 3,351 3, 687 4,335
%4 N 2.3% 1.0% 0. 4% 0. 2% 0.0%  -0.1% * 5 524 1,143 576 576 576 576
w7 RALBK -51 -70 -42 -83 -66 -89 A K R 328 426 473 477 477 773
AN RMEEIC S 0 0 0 0 0 0 iy 4,831 5,411 4,833 4,403 4,739 5, 684
M A -4 0 -9 0 0 0 B8 R AARE 4,874 7,350 7,964 8,839 9,933 11, 282
%A% AT A9 n. a 0. 0% n.a 0. 0% 0. 0% 0. 0% b A 778 850 853 853 853 853
B o A 377 623 944 1,171 1,459 1,793 k5 B A 1,426 1,918 2,616 3, 491 4,585 5,934
Bk A E 7. 0% 9.1%  11.7% 12.5%  13.0%  13.3% I R AR 119 134 374 389 404 419
ER R e 2 -4 -12 -5 -5 -5 AR AR EAT 9,823 12,895 13,171 13,631 15,077 17,385
#. T A8 379 619 932 1,166 1,454 1,788
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BT 43 B 6. 6% 5.3%  10. 6% 10.4%  10.4% 10. 4% E:J XL
% A8 354 586 834 1,045 1,303 1,602 -y gl &1 0. 420 0.684  0.957 1.207  1.510 1.861
b ER ARG 28 4 18 15 15 15 R 6.267 8. 642 9.337 10.363 11.647 13.228
12 & FAF o 8)6Y % AliE 326 582 816 1,030 1,288 1,587 N BT AE AR 1.021 1. 431 1.843 1.750 1.758 2.078
4 A F 6.1% 8.5% 10.1%  11.0%  11.4%  11.8% A 0. 060 0.080  0.120 0.181 0.226 0.279
= R
ALREE ARFEF L & A EE 6.70% 7.92% 10.25% 11.65% 12.96% 14.07%
2021 2022 2023  2024E  2025E  2026E R Ak EE 3.32%  4.51%  6.20% 7.55%  8.54% 9.13%
% A8 354 586 834 1,045 1,303 1,602 BN RAE F 6.03% 6.80%  8.34% 10.44% 11.67% 12.82%
VAR ARG 28 4 18 15 15 15 PR Y S
ERLLE 510 638 722 548 556 603 EBLFPNEKE  47.13%  26.84% 18.08% 15.84% 20.37% 19.93%
EzBKE 145 135 98 40 28 25 EBIT k% 120.00%  45.65% 29.33% 27.85% 21.25% 23.09%
TiEKeTH -214 -142 -83 -140 -386 -457 %A K E 536.98% 78.37% 40.26% 26.11% 25.07% 23.25%
BEENALBR 794 1,217 1,572 1,493 1,500 1,773 BFEEKE 15.15%  31.27%  2.14% 3.49% 10. 60% 15.31%
HAF R -1,016 -1,596 -1,203 -865 -855 -865 kEEERD
# -12 3 -99 0 0 0 R K A B4 R 2 78. 4 81.1 85. 1 85.0 85.0 85.0
3 A 4 16 0 0 0 0 Vol WEE IR 113.1 113. 4 106.0 100.0 100.0 100.0
EXEHALBR -1,024 -1,577 -1,302 -865 -855 -865 R A TR K B4 R H 76.7 78.1 78.0 80.0 80.0 80.0
B AR 58 2,002 421 0 0 0 I RlAE R A 299.6 274.0  238.6 200.7  161.6 129.8
i B 355 -254 -769 -653 -218 296 L3 8 ]
b)) -164 -291 -549 -189 -216 -258 % R/ ARG 46.04% 13.99%  9.80%  4.06% -0.53% -8.56%
% FEHALBR 250 1,457 -898 -842 -434 38 EBIT #).8-4% Bef3 £ 4.1 10.3 27.3 73.7  344.9 -169. 4
AEBAE 4 1,107 -623 -214 212 947 S 49.18%  41.96% 36.70% 32.30% 31.43% 32. 69%
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