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BIM:

4 A 11 B, EFEHRFTEM 2023 F£FEIR, 2023 FXWE WA 667 27T, FE
ELIEK 0.7%, £ESSIARLSEFE 256 27T, BELIEK 3.5%, LI EE
PSR 9.32%, [EEE T 0.28 MEDE, 23 R, BE~3.75 ALx, &
FHIEK 10.65%, HP ERARREMIGEK 12.1%, FHRAELFEVIBK
8.2%, 2023 FEFANENEN: TR 032 T (&%), HLEN 30.28%,

SIZ

RU:
EUHIOE, REHRNEMKA, LREBT 2023 FREFHFLLE

¥ 35% (+4.5%, 23Q1-3), FERZLT 4 ZTEMATHEITRAE, £
FEARERKE L Rl 11.5% ( -26.4%, 23Q1-3 ), Bl T EESH EIHE,
SERIEBERH=ZFRA 3.9 MEFERE 0.7%, TERRKETHM
FEBBAN (FERBRFAAANEENE ) T, 4 TERTHERDTHE
FEAERMIEBRARELIEK 62.7% (33.7%, 23Q13 ), UV EH
ERFSEARE, FEHERASSBRASERLLHIE 46.9% (-41.6%),
23Q1-3), FERAARRVEEESREXURBREXTBAESH AT
RIBRZEVSWANREL TIB 54.94%), iR BEHUIYSHIEK,
EFRATE, RERENKERETTNAEZENATE, BAF
BN AR B ERES RO EERBRE R, 25258 ERAE
Ebfai 2.2% (-3.8%, 23Q1-3), fiEH ARG,

B SEREATEL, FibkRE, EtRRT202B FREEEN 1.54%
(1.54%), 23H1), BARFFEFLEFFKE, TRRERTLTELRL
K, BEMAFmEKE, 23 FHRRBEMEHN 4.19% (4.21%), 23H1 ),
EMKEREE T, BIUTEEATELY, BNAMEFERRALATITE
HRNME U ERCSRABNE—PRE, A5 23 ERPAEHTS
BEMRUEERFFRREF 172 MEDSE 9.98%, RESHEFRMRS
REHEERFERREF 0.3 MEFRILE 12.9%, SBEE™ G LR
S—EREMHFETTHEm, MATHREXE, 23 FRTEHAREAES
1.97% (1.96%, 23H1 ), HATTFREAVIREE IR FI R A T
FRASEEHUEEMET R TRBRVERRAAEHENRE. 23
FREHAFER S ERFEREFH 53 MEDRES7%, SHRTFRGLLEF¥
EXTHET 49 MEDRE 35%;

2022A 2023A 2024E 2025E 2026E
N2 ONEYED) 66,236 66,674 68,062 72,046 77,695
Y QY (%) 0.0 0.7 2.1 5.9 7.8
V3% FE(E A IT) 24,760 25,624 26,791 28,245 30,085
Y QY (%) 11.4 35 4.6 5.4 6.5
ROE(%) 1.1 10.7 10.4 10.2 10.1
EPS(3E&/7T) 1.17 1.21 1.27 1.34 1.42
PIE(Z) 4.8 4.7 4.5 4.2 4.0
PIB(4Z) 0.52 0.48 0.45 0.42 0.39

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES JERIRIT - RBRERSIT

MAEY Sk AE, JERRTT 23 FRRBR~HERE ELIBK 10.65% ( +15.3%, 23Q3 ), HAEFRIMIERE ELIBK 12.1% ( +13.5%,

23Q3), HBEAKFFETMRE. FNKE, WLANTERKRDHFELLEK 16.6%/9.8%, NARRELSEES, TELSR
BB/ RAENIERSBIEERKE TB. NRKITE, A8 23 FREFRDHELLIEK 8.2% (+10.7%, 23Q3 ), BERE
TR,

B FRFHNMETT, REKEEREE. tRBETAREK 2023 £RILL 3 ZEAR TR 1BP £ 1.32%, ELEREMS, i)
MEAT) 23 ERRBEFREME N 0.74% (0.64%, 23H1), ARABENEERF, BNTITEZERREATEHEARFTEBOR
BRI VR RENKEREZ AT BIEMERAE, A8 23 FRFZFEH 1.78%( 1.50%, 23H1 ), BHAZE 4 1.72%

(1.67%, 23H1 ), BT FER KBTS ER~RENK GEEERE, AR REWDIEIREER BN EES,
BERFREENBN TR, BEAE, A5 23 FRKREBEXREK 3 FTEARIRF 1.55pct & 217%, KRILIKLLFHFFE I FE
AT 2.86%, BAERIFRE, KEMAMENIFEIRT

B BREN. TERERSSEENE, FEREEREY . AFERZCRRBILEXYE, HEEHLFNBERESNRERR,
BRFMBMAFIETRHE SV ER, 2022 FRUOK, IERROTFHERUTERLE, WANB~EHHESHRL. BEFEX
BESAMTEE, HEEMNAMESEE NAFRE THTHERKE, TITRAIRKLSHE BRENE, FEIITILEER
FimENKE TN ERNAEZMmIIA, TANMETIEAS 24-25 £RFITON, i 26 £RFTN, FitA S 24-26 £
EPS 984 1.27/1.34/1.42 JT( J& 24-25 £ EPS FUM 4 54 1.32/1.43 7T ), SR B FIIEHED B4 4.6%/5.4%/6.5%( JR 24-25
BFITUNA 6.6%/8.9% ), BHREIATIBMNITRL 24-26 £ PB 73714 0.45%/0.42x/0.39x, {HERENRTES, 4T “HE" TFH.

B RERE: 1) @F TOSBTLAFREENETHET. 2) IXTHSETLEZRFEBIH, 3) ZAALRENMK
5| % fERMRBLIETT.
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PEIFUES JERIRIT - RBRERSIT

F1 JEFIRTT 2023 FERBUINER

BhAT 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4

1100 17,622 33,943 51,390 66,276 16,403 33,414 49,739 66,711

Yoy 2.1% 1.7% 32% 0.0% -6.9% -1.6% -3.2% 07%
FURRUIN 12,971 25,582 39,031 51,458 12,534 24,591 37,545 50,350

Yoy 0.7% 05% 1.9% 0.1% -34% -3.9% -3.8% 22%
RIS 2,944 4,281 5,749 7,066 1,382 2,508 3,358 3,752

Flig= Yoy 36.2% 304% 27.0% 18.0% -53.1% -41.4% -41.6% -46.9%
(Rit) (ERIRHER% 5,006 11,087 17,117 20,847 3,111 8,632 12,605 18,443
Yoy -15.0% -5.9% -24% -11.4% -37.9% -22.1% -26.4% -11.5%
REEFE 13,485 26,249 38,718 47,854 11,697" 24,6297 34,206" 46,460

Yoy -2.8% 0.8% 1.6% -1.7% -13.3% -6.2% -11.7% -2.9%
38R 7,353 13,574 19,361 24,760 7493 14,238 20,233 25,624

Yoy 6.6% 7.9% 65% 10.6% 1.9% 4.9% 45% 3.5%
TN 17,622 16,321 17,447 14,886 16,4037 17,0117 16,3257 16,972

FligE Yoy 2.1% 1.3% 63% -9.7% -6.9% 42% -6.4% 14.0%
(BF) JASFE 7,353 6,221 5,787 5,399 7493”7 6,745" 5995" 5,391

Yoy 6.6% 94% 3.3% 33.5% 1.9% 84% 3.6% -0.1%
BEe 3,139,910 3,200,534 3,183,919 3,387,952 3,502,325 3,632,454 3,672,418 3,748,679

Yoy 3.6% 46% 42% 10.8% 11.5% 13.5% 15.3% 10.65%
(it 1,749,177 1,776,966 1,756,300 1,797,319 1,899,077 1,977,695 1,993,267 2,015,552

Yoy 7.3% 7.4% 45% 7.4% 86% 11.3% 13.5% 12.1%

NFEHR 995,532 1,002,672 1,156,307 1,169,317

2774 56% 56% 58% 58%

BEREE TELHR 601,668 639,873 670,435 11.43% 702,581
2774 34% 36% 34% 35%

SRV 179,766 154,774 150,953 143,654

2774 10% 9% 8% 7%

EREH 1,842,035 1,859,455 1,870,298 1,913,358 1,995,038 2,072,546 2,070,180 2,069,791

Yoy 9.0% 85% 10.7% 12.6% 83% 11.5% 10.7% 82%

SEHRFR 793,756 796,190 837,243 734,488

2774 43% 42% 40% 35%

TEHFR 947,303 959,070 1,078,188 1,187,350

&t 51% 50% 52% 57%
BEE 1.77 1.76 1.54 1.54
BRI = 435 4.36 4.21 4.19
TSSLEE (%) ERRAE 2.01 2.02 1.96 1.97
[52.359N; 4 22.64 2155 23.69 26.55 27.44 24.89 27.98 28.88

ROE (££4k) 13.32 11.78 11.25 9.60 12.77 11.58 11.05 9.32

FRE 144 1.64 1.59 143 1.36 1.34 1.33 1.32

. — P 1.97 1.61 1.50 1.78
EERRIEE (%) BEES% 211.50 194.93 200.25 210.04 217.01 217.65 215.23 216.78
$RESLL 3.04 3.20 3.18 3.00 2.96 2,91 2.86 2.86

BL—REXREE 9.87 9.69 9.96 9.54] 9.55 9.19 9.25 9.21

BERBIEITF (%) | —BESREE 13.37 13.16 13.44 12.86 12.76 12.27 12.28 1218
BAREE 14.56 14.35 14.62 14.04 13.94 1346 13.46 13.37

FRIFE: Wind, AFAE, FLUSHEH
JF: FREAIEAS, F RS EIEE N E T,
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EIFUESS

ERIRIT - RFEHRSIT

# = famR B BAT FEMEHER
SIHEE 2023A  2024E  2025E  2026E SUEE 2023A  2024E  2025E  2026E
£k AT 2,022,392 2,244,855 2,469,340 2,716,274 ZEEHE
TFEIR 1,275,806 1,443,951 1,634,257 1,849,644 eER e R 12.2%  11.0%  10.0%  10.0%
R SaNAREm 258,050 258,107 258,164 258,221 ERAFBKE 11.1%  11.0%  10.5%  10.6%
B BT 3,664,168 4,068,158 4,496,996 4,974,377 B 10.6%  11.0% 105%  10.6%
et 3,748,679 4,161,987 4,600,716 5,089,107 FEER K 8.0%  10.0% 9.0% 9.0%
b= 2,101,031 2,311,134 2,519,136 2,745,858 fTRAREKER 11.4%  11.9%  11.2%  11.2%
HEfnfE A 3,358,632 3,757,596 4,179,546 4,648,929 A B U AR 2.2% 3.1% 7.7% 9.8%
et 3,420,447 3,816,955 4,234,813 4,700,975 FHEERBSBRAREK 469%  -5.0% 0.0% 5.0%
PN 21,143 21,143 21,143 21,143 BRI A K R 0.7% 2.1% 5.9% 7.8%
178 B ARINGS 326,915 343,647 364,434 386,575 K& BRI DR -3.1% 2.1%  5.9% 7.9%
BRI AT 328,232 345,032 365,902 388,132 BLRTF A K 3.7% 4.6% 5.4% 6.5%
TGRS St 3,748,679 4,161,987 4,600,716 5,089,107 VT3R5 FEG KR 3.5% 4.6% 5.4% 6.5%
E=V g 5.6% 5.2% 4.9% 4.8%
BFERE Bfr. BAX FRAUCEE 28.9%  28.9%  28.9%  28.9%
SUEE 2023A  2024E  2025E  2026E EEMA 0.96%  0.85%  0.82%  0.82%
NPLratio 1.32% 1.30% 1.28% 1.27% =S = 8.2% 8.2% 8.2% 8.2%
NPLs 26,571 29,183 31,608 34,497 EBFEN
ETEER 217% 208%  200% 192% NIM 1.54%  1.43%  1.39%  1.38%
HTELL 286%  2.71%  256% @ 2.43% # &5 ROAA 1.30%  1.20% 1.15%  1.12%
—REE/RBEMNE  220% 2.09%  197%  1.86% % %87 ROAE 14.6%  14.1%  142%  14.4%
TRETFE R 082%  0.82%  082%  0.82% ROAA 0.72%  0.68%  0.64%  0.62%
TREFIZEE -0.78%  -0.70% -0.72%  -0.71% ROAE 10.7%  10.4%  10.2%  10.1%
R
ik L BAT fagcdad 96.26% 97.13% 98.02% 98.92%
St EE 2023A  2024E  2025E  2026E BRIREF 53.95% 53.94% 53.67% 53.37%
HF BN 50,350 51,926 55,909 61,380 AR RIRA 34.03% 34.69% 35.52% 36.35%
HEFEHRRBEBAN 3,752 3,564 3,564 3,743 SR/ EER 6.88% 6.20% 5.61% 5.07%
R TON 66,674 68,062 72,046 77,695 BRI
BB S RN -850 -868 -918 -990 B —RE AT R R 9.21%  8.97% 8.76%  8.54%
HERFE 46,460 47,429 50,211 54,155 BRAREE (WMEZE) 13.37% 12.72% 12.15% 11.61%
HERE -18,443 -18,136 -19,328 -21,261 AR 2 22 (Y ,mn) 2,619,504 2,908,315 3,214,891 3,556,169
BRI 28,017 29,293 30,883 32,894 RWA/ & % /= 69.9%  69.9%  69.9%  69.9%
%38 25,732 26,904 28,364 30,211
138 5 F3 25,624 26,791 28,245 30,085
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SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)
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BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)
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AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
iR E ARG FRIESRNBRAE] (U THFFRILS ) WFERERAEREMTLY AL, REFRIEFFELTE
AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. KiRkERZFRERRRES 217 AR FRAE.
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
FOIESAE. MERBANTBRT . ARELER, WREFEARIF AR FRIEFNILT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHERMHRA T 2024 FRIUVFTH . RE—DIRF
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