L% mm%s (600519)

FIRST SHANGHAI GROUP

it
SN

WK EETE, 24 4 HIFRPET

2304 WSHETRE: 23FY SLHUE IR A BN 1, 477/747 {2oG, Atk
+19. 0%/+19. 2%, M SHEILETHIE, HA 2304 o FE S BN 444/219 44.7T,
[ EE+20. 3%/+19. 3%. BN ZEA BHRIZR/1FHR R 55008 92. 0%/50. 6%, [F] ELHFF,
A EE+0. 1/40. 1pct, FAFIGEIRFFFaE . BE 2304 K, A7 &F MM 1411470,
IRLE 2303 39N 27 1470, 23FY #5E HIEk It 1. 637 1470, FIE+16%, &E 30T
FEA T 4 RS 666 120, R EL TR +81%.

EMFHARKEE, FE 1935 STREGHR: 23FY 3 &/ RIERN 518
1,266/206 1270, [ILL+17.4%/429. 4%, Hrh 2304 43 5A 393/50 1276, [FILL
+17. 6%/+48. 2%, =G, F W/ RINEF 0 SCIes & 4. 2/3. 1 5, [A)
bE+11. 1%/+2. 9%, WEANZ3 504 301/66 570, [RIEL+5. 7%/+25. The 3 (5 EHY R
=, Pk EFAERRIORBOSE, MRS T E RS R 11 H RN &
Aebrr= i ER S FRE . RYEEN D EY, PUtFEHBASE 1935 &
s, &FEF 6 1935 8EFHE 110 12, FLEENEK, EiiUmaEn a2 3T
D& AT H N 2 R EACH R B 2 —

i FEHFFERIURN, BEE 5HFERA: HREFE, 23FY An#taRE/
B MU N 800/672 475, [FEL+7.5%/+36. 2%, EL4H &5 EL 45.7%, [[F L
+5.8pct, Hrb i FESLHIMN 224 /276, [FILL+88. 3%. AFlE i FELIE
BRSO E RROUE S, eAh, T P A D Al A TR TE R R A R E SR
RGN ZIRE T, AT EMLE., RSEE, 2304 #ARH/ B
N 233/210 4275, [RIEE+20. 7%/+20. 2%, EL8Y G EC N 47. 4%, [REIEL/FRHL
53M-0. 1/+3. 3pct. HA Q4 B i Zp GBI 75447T, [FIELRIR+119. 3%,

HAsMT 2,000 76, EATES: SEFETHEZYIE A Z O i # ke,
NIRZ G FAZ, HBETFATRZOP Mgt 5 2Rk, BATA
HNEFIN AL T AR b, B0 M AT EBAREUON R4 R R, XF
AF RN SE BN R . dhAh, FREBEE BT A RS EAK T REER
U, it a SepEHE ZoRIE RN A B AR FE . AR, HTE5FHRESL
oM, AT AR T R B I — e B . 2024 A F I H bR SIS
BN R LG+ 15% A2 4, SE R € B3 72 #8561, 79 1470, FATARH AR K R
RIS TE AT, B NS BOR RS2 DL JEAR SRS, 2w RO 48 3 K
HAMS B NN . KIRE, EHRA RS HEAT SO BRSO N R, AR
FEREY KRS L, E. MIBAR TREZ RN, BRATIIAEEE . gL,
it 24-26 4E A EHILI 878/1, 019/1, 171 1276, HFRrMr 2,000 76, #H
YT 24 IAAE BT 28. 6 f% PE, 4EdFSEANTEL .

HEXRK: D i 2) et L 3) 252 55A KT

2024 %4 H 11 H

2 JUIRS

wayne.li@firstshanghai.com.hk
(852) 2522 2101

FEHE
A7l
livaily

ERZ3I)

SRLYER ¢
1647. 98 7t
2000. 00 75
(+21. 4%)
JBESEARHY
JBeA

[IKIEN

52 i/

600519

12. 56 101

2.07 Jifeot

1912. 93 JG/1555. 55 JG

171.68 J©

SN S G (4R
B AR SR 2 A
(54.07%)

BB B
FE AR

BFIE

MESFEBEI2A31H
Bl BBANETT)

2026550
231,290

202550
201,946

2022/ 5
127,554

2023F %
150,560

2024750
175122

=3

1,800.0 WW
00.0

1,400.0

15.3%
101,919
16.1%
81.13
20.3
421
2.6%

14.5%
117,139
14.9%
93.25
177
48.4
2.9%

EEh%)  16.9%
62,717
19.6%
4993
33.0
478

2.9%

19.0%
74,734
19.2%
59.49
277
50.0
3.0%

16.3%
87,798
17.5%
69.89
23.6
36.3
2.2%

VAREFE(E A TT)

TEh(%)
HEASRI 2 (5T)
& E@1647.987T(1¥)
FHZI% 2 (7T)
BEEIEE (%)

MR AR, B BT

1,200.

A

o

AL

F—EEERERAT

www.mystockhk.com



B EEERFERAT

20244 A

ik 1. FEMESIRE

ik WEEH T
MEEREEZI2A318 ARTEAT MEEEEZI2A3IH ARTEAT
2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
%R N hiv] s b XBR NN o hib] T
BN 124,100 147,694 171,788 198,101 226,886 BFESH
=02%:N 10093 11,867 13461 15370 17,507 EFER 92% 92% 92% 92% 92%
EF 114,006 135826 158,327 182,731 209,379 E L F AR 71% 70% 71% 71% 72%
SHEZR A 3,298 4,649 4925 5675 6,495 V3RS FIEER 51% 51% 51% 51% 52%
EEEH 9,012 9,729 11,063 11,985 13,260
LB 135 157 179 203 230 ROE 33% 36% 39% 40% 40%
45 # F (1392)  (1,790) (2.253)  (2.598)  (2,976) ROA 26% 29% 31% 32% 32%
Bl FlE 87,880 103,709 121,837 141432 162,553
ERZIN PN 71 87 101 116 133 EERN
Bl 249 133 155 178 204 SGRA/IE A 10% 10% 9% 9% 9%
FiliE R 87,701 103,663 121,783 141370 162482 LRRBIE 25% 25% 25% 25% 25%
FRiSHL 22325 26141 30711 35650 40974 TREE 52% 84% 52% 52% 52%
#F)E 65376 77,521 91,073 105720 121508
V34 62,717 74734 87,798 101,919 117,139 R ZZ AR B R SO R B e K 4 0 0 0 0 0
BERERKS 499 595 69.9 81.1 93.2 HFREKRRE 106 105 103 99 99
ISANEE Y IVASEL ST 80 85 85 85 85
HE (%)
N2 ON 16.9% 19.0% 16.3% 15.3% 14.5% MEIRR
B 17.6% 18.0% 17.5% 16.1% 14.9% REnER 19% 18% 21% 22% 20%
JREE%FIE 19.6% 19.2% 17.5% 16.1% 14.9% BRE/BRAR 124% 122% 127% 128% 125%
F=hmER REHER
WMEEEHZEI2ANE ARTEAT MEEEHZ128318 ART:EAT
2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
%R BR hiv] T fiv] XBR %R o T T
BrmRE 58274 69070 97,820 133943 179,561 FRE-MERER 65376 77521 91,073 105720 121508
NI EAR R R ER 126 74 117 135 154 A 1,444 1,651 1,741 1,830 1,919
FAFERIN 897 35 529 604 687 P 156 197 234 271 308
Hith k&t 32 28 34 40 46 FRABD (5430) (7611) (5430) (7520) (7.584)
T 38,824 46435 50,095 57,615 65200 278 M IR B Ry (15,052)  (3,465) (42) (18) (20)
& E 7 = 19,743 19909 20,076 20243 20409 LE MR AT B RN (8,645) (592) 27 442 495
TR HE= 7,083 8572 10061 11,550 13,040 Hit (1,150)  (1,109) (791) (854) (919)
mE 0 0 0 0 0 BERN=ENALRE ST 36,699 66,593 86,811 99,872 115708
gt 254501 272700 309979 357237 413046
RAFSHRERANNT 11 7,720 0 0 0
FEHATERR 0 0 0 0 0 BRI E TN 5548 17445 15274 14,088 13,021
NATERR R AR 2408 3,093 3120 3563 4,058 BREI = ENREREST (5537)  (9.724) (15274) (14,088) (13,021)
HthR ARG 4544 5213 6270 7,159 8,154
KHERK 0 0 0 0 0 EVEDUE RN 0 0 0 0 0
AfRat 49563 49043 65611 77173 81818 ERENME TN 57425 58889 42,788 49660 57,068
EWEDTENRAERESM (57425 (58889) (42,788) (49,660) (57,068)
IFETRASREMNESIT 197480 215669 236,380 272,076 323,240
DEBERN 7,458 7,988 7,988 7,988 7,988 N& RMLENYEIEMEH (26,262)  (2,019) 28750 36,123 45618
BRREET 204938 223656 244,368 280,063 331,228 BN RASEN YR 178641 152379 150,360 179,110 215233
ARMRFENF T 254,501 272,700 309,979 357,237 413,046 HRAERASF MR 152379 150,360 179,110 215233 260,851

BmAIR: ARl BORL H— BT

-2

A EATNMER. HE, REMXEEEZN KK



F— FEIESFR AT 2024 4 4 A

F— LRIEHEFRAF
HHsPAEEES 71 5
TKZEEBIKE 19 #

FiE:  (852) 2522-2101
£ (852) 2810-6789

AR B BERERA R AR (“55— Bl ) g, BB S i b . RS — Bl msBmvreT, siAdtz
EfTA R WREENA, AGUMEMTAE R k. 508, B, #88. fehmsin KMt ARG rEmsie, TA
LR R IR ) N AES 5 2, FRARIE By A s SE A TE SR s e et R, SOt AR ) B BB 20380, A
R BT o )T AS AT RASAAR  vh BOAE AT A HUE AT BB O SR AN R AT BORE . FOBES R I E AR A 5 8 214l B 5 5%
H R E R H s WSO KSR SZBE SRR T 2. P R RN SR RS BIA S IO BB HAR . KU IPAG . I 55 Je B SR
ERER, AT A SIS BR ROR

ARAR A PTG S Wk B 5 — RO AT SRR SRIE S SATA,  EXE T AIR S PRI . AU AP HERE . e
PEEIERATE, JEAEAE TR B R IR B IE . 55— R AR S, 8N HROE . i  mARERE ANf RHE H A
B N 7 B A SR AR AT SR R T AR TR BT 6 T AR I i fs B R P . AP SEBPEBOEmeE, ANl R AR

F— Bl EE - F U FORB A A T REEE A, MRS TS S PPIR BB AN, Ao AN — BUAT AN R 45 18 A A 7 B
Mo (FR BRAMTFEZ “BoL” 3248, ARMUEMBRRRIE, JFaTREn Ei, A S TEH .

F— EHIEAREE — =R HESRE ( [ JL=PUFIESRE ] ) B AR R 56 [ MM BURRE B T FEM 2L -5 B . it
by S LI R E — U BT BB E CRRIFROy TR mek ], [k & [~ =NFiEsmE] —
ERIPR [ R ] ) BEHAl A S € N BURE B R RN B UR o 2B SRS AT FIEBIRS BIEE  fs 0L . ARFT %R —
LRt 2 L KA TR RS, AAE (EARRT) IR N BRIR BN 2, B BRI SR M. U R L R BN A AN T (L%
B SE [  fE SR O R B A SR N

FEE THERBENEEREX, 2k RAT S AR S T e il i . e s AR/ R R R . AR AR B AR A
S5 [ R B AR A XA AT N B A 23 R B LA A

©2024 55— EIRIEIFATRRA ] AU . IR —DIRLA




