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2023A  2024E  2025E  2026E 2023A 2024E 2025E 2026E
HRAIF (5T) - FER (AAT) :
PE 5.63 4.96 4.44 3.90 HA EA 40,907 45,752 51,481 58,320
PB 0.79 0.70 0.62 0.54 FFLEIA 5,767 6,055 6,419 6,868
EPS 3.75 4.25 4.76 5.41 HAb AR RBA 14,911 14,500 14,700 14,900
BVPS 26.71 30.08 34.13 38.77 EA 61,585 66,307 72,599 80,088
a3l gy gl 5.58 5.97 6.57 7.30 B4 BB (592) (1,053) (1,150) (1,373)
WEHEERE: g5 K A TR B (24,012) (25694 (27,951 (30,634
S 1.88%  1.79%  1.71%  1.65% LN (130) (110) (120) 130
PERHE K 19.76%  19.00% 1825%  18.00% AT iR 36,838 39,436 43,364 48,196
P €IS 21.23%  19.50%  18.50%  17.50% IZR[EETES (8,940) (8,800) (9,100) (9,200)
HFESPRASE A 9.36%  9.13%  8.84%  8.58% A 27,898 30,636 34,264 38,996
FRAA L 38.99%  38.75%  38.50%  38.25% Y=gl 25,609 28,094 31,420 35,759
SEBRAT SR B 820%  830%  830%  830% VA& BEA T 25,535 28,094 31,420 35,759
BA B IR - BrafiR (BhA):
AL 1.61% 156%  1.52%  1.50% LR 1,252,718 1,490,734 1,762,793 2,080,096
HEERL A 0.81%  0.70%  0.62%  0.56% PER A HE 5 38,965 62,797 81,997 101,397
Bl 243%  226%  2.15%  2.06% T =iaiy 1234916 1,389,860 1,565,342 1,765,211
Eb 097%  091%  0.86%  0.82% EIRIAT 129,131 151,864 179,959 211,452
LS pEINE| 1.45% 135%  128%  1.24% B4 9as 76,082 96,667 114,505 138,709
IEAIEEAES 035%  030%  027%  0.24% JAgRsY.| 2,711,662 3,143,669 3,615,662 4,155,367
GIEINE 1.10%  1.05%  1.01%  1.00% WBCFER 1,588,536 1,898,301 2,249,486 2,643,146
Fiik 0.09%  0.09%  0.08%  0.08% [ Ff3 497,066 588,434 679,813 789,371
ROAA 1.01%  096%  093%  0.92% KA 371,083 385,000 390,000 395,000
ROAE 15.08%  1490% 1475%  14.79% fuf5 2,509,452 2,919,225 3,364,415 3,873,535
WGHEERKE. S RE 202,210 224,444 251,248 281,832
HRLEIBA 9.02%  11.84% 12.52%  13.29% HAt AL S T B 24810 24810 24810 24810
e RSN (22.76%)  5.00%  6.00%  7.00% PEACR L -
ol A 6.40%  1.67%  9.49%  10.32% BO—REATEE  9.64% 9.60% 9.72% 9.97%
A A 3.16%  7.05%  9.96%  11.14% —RGEAT R 11.01% 10.81% 10.80% 10.94%
VA )@ BT R 10.66%  10.02% 11.84% 13.81% WA LR 15.01% 14.71% 14.49% 14.37%
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