Research and
s age
QN TIEIE E——

VEITALIRER (2024.4.8-2024.4.14) :  (3fEahiEzEmlAIER
IR ERXLH, FAXURESHELEHRRER S7
AT Ak

20244 A 14 H




M EATRIRIE (2024.4.8-2024.4.14) :
(43K % S B HAT4TFH E) EXK
A, BRABAREEFTELEHZEFF ST

"E 202444 A 14 1
ceeyn o
> (EHHF AT HFTEY) EXKH, AFTLELEFNE
LR e ge Bedfo 4 A 12 B, WHIF 14 BIVREAA (HA)iH % %08 B
GEE AERLERANIT T EY , (FahmE) Rt H F 582025 4, FAE =K AT HR
%5 $1500522060001 R R R F iR K, RRAF EDEEE 2023 F3E K 50%;: %] 2027
ﬁ%@g}ﬁgﬁﬁm“mm1 F, RERAEEICEER 2023 FHm—1E, —FE RSB 2023 F

K 45%. % {(ITah 7 &) RAF £, AFMBARE. A F =
. —FERXHELE, AFRENTFABE AT R LKA
o BMAAANTHERE, —FERH. AEBTHFRATUL
A BRRITAE A

> BAFR ST HHZRXSF, rAXEFTEREFLESEK. 4 A 1B, HF
S7 #H#m KM, £AEHMTEE HUAWEI ADS A lir, T VAL TR
B K KA BB G LT E LA B F ik ek Bk 5% NCA 5
AL, R S7 Pro BIRKAMMABANMBHREA. 4 A 12 B, L
PLUS £, EHEEMMHBERT 7V+32TOPS 9 k58 & £ AL sh g itk
TR, RA 207 NE—HBEREF AT LB IR T ITICARA AL 69 & AL,
LI K52 H 7TV+100TOPS. 10V+100TOPS &) My a7 £ 4 2 2 5
RNEIEZ, £ 7V AT A 7000 T AR 6 A& A L5 50K B R
ARAL, ABETF 2310 A £ K & A 49 8000 7T &9 3% 71 4 % % L NOH
FeeE R HP570, KBE£HALBASMT BEHRAR—F TR, &7t
At —F bk, BMNAAEEBALAE T ERLRFEENR, B4
#ri3 FSD # 4 R+iTE %4, A% Robotaxi8 A A Z FARM M,
FEFLARERLREF—BRSA.

> BEEI: 2024 FFEETAAT R, ST F, doEKRFEE
#HT, ENAAEZTED LA ZREGFRG L. EABRAH+HTF
R+ ELFRERET, ANAF3ARLAETLREATAA
LW, EEuA R RARE, ZXE [KEAE. AR
s, BRRE, LREAE. RAM. B, BHRAFE. PBEE,
THAE. KRAE] . ERHEARETEFLERF, 2iXiE: @
BgEEEVE: BAREEALE [(FRER. HEAAHR, 2FK
B PR NSFRAR. LEEF. LEEH. BEEA] ; K
HEALE [RBRE. BEAH, BRBR. SRR, BAK
) ; ZREAEA L AR, 2RER] ; OFRAEHR R
TEFSH [REAR. 450, 40, £EER. HBRET] ;
@A ERNM4 L E [BEARK. BREKRLH. /Y., BALER. T

I8 AR R A A A 2] \ N
CINDA SECURITIES CO.,LTD B, R @REET Yy [EERS. EHITL] %,
IR IR X AT 2 KA 9 S T

HE %% : 100031
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3% A

ARAREMRFEATH. KB (4.10-4.12) A FEH3#£-0.74%, EF15E
— AT 64, ¥R 300 454 (-2.58%) 1.84pct, 5w LiE4s
% (-1.62%) 0.89pct.

> RRAE. AAE, BREALMRTFE LK. ABRAFAHMR
+1.19%, B A F4#3k+0.92%, FieF A A MARR+0.79%, A F K3F
PR 3R-2.70%, A F HE ZIRFHM3R-4.49%.

> ABRFTE, RAEZEHRKRAE (+6.58%) . BAH (+3.92%) .
KziAE (+245%) FAMRFEREN; B A ERI'ST X5
(+19.04%) . Fi@E % (+583%) . Y@ &E %F (+5.76%) ¥/ ik
Bkt AT, BRI MR E = (+29.74%) . K x HH
(#23.65%) . % &M ($#17.12%) . @4 (+49.65%) . L&A
B (+8.45%) . HHEAH (+6.39%) . £EA% (+6.03%) FAML
K SEAT .

> BEiFRdkR: (1) %4 5% E ClearMotion £ Z A4, R F X
#RARR; (2) BRAAFHAT A EIAS Cruise ¥k £z
g (3) BENMALIHRERETFARA,

> BEAR#E: (1) LABESATHIAERRSRERL 2.0 KH;
(2) BR STZg LF"FRiEEA; (3) IBAEEX#ZEFE
BRT, (4) £HEBRAZZRBAENHN, ERFLTAELE
M. RIRE), REEERF T, (B) FIHAFERILA N WG],
EMHAR 210 (6) 2024 F L& 20 E V08 B3 AN 52 6 28 )
H b, £AMIE 2800 o

> AR, M. RBRE. RAK. REBRKRAAN TR LK, AILKA
BT B, KRB N B R L+4.68%, 523 M A xRk
+4.10%, WA R IFE+3.64%, R 2ZHMN B +1.53%, KA
BN B E+0.19%, A L ¥ 0 B 2R H-0.23%

> REREF: AFFREKETRATRI., AEFRATHIT AT, I
PSFTEARRTAHN . SM3R B IR B, R4 LK F,

R ERE — R A R EE hitp://www.cindasc.com 3
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2.2 BRI e
3. FEAEAE e
3.1 TAENINE
Ay BEABEIRFZ oot 8
Aol R e B ettt 8
4.2 3 AR ETT I E T oot 9
4.3 AR RARME. 58, . B2, RAHERAAMIFL LK, AR BHNIFLTE 9
4.4 KRAARTLELIDERAL, AR TR MEAEL
By BTE BT EE DU oot

B R TR T R AT ettt
B AT B AR et
AN & 1 2
B UG Zr oottt ettt 22
E 1 ABRBATIIAE GERE, TAE. BIRMH) ¢ L5 %o,
F 2t AR ATILTE BN Bl ettt
3 TEAIELHE (FAE: 3B oo
2 A BEHFHHERGELH R E (B2 35 o

k5. 4 ARBKEAOZANEE/ AL FE (. %)
Bt R B T B 2 = oottt ettt e e et et e e

Bl 1: AR =BT B B IRIETE (AR %) oo 5
B 2: AEFLTHEEBEFRENE (Ffa: %)

B 3: 2015 FEA R EMpTAEE (£12: 42)
B4: 4 AREA DRI GEBEMEIL oo
B 5: 4 ARIEA TIRE I EIETL oottt 9
B 6: KitH &HHh: | (L/wk) »
Bl 7: FABMAERAE (TU/PE) oo
B 8: RAKEMMEHKIE (FL/ok)
B 9: ALEMIHIE (L/4)
Bl 10: BFIMNAE (LI oot

B 11 A B ERAE 99. 5% B = (FL/PE) oo

B 12: 2021 FARAR T IDE T AL oottt 11

R ERE — AT A AR EE hitp://www.cindasc.com 4
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1. 1TI5Em

1.1 KEAREWRRRIS T B

ARAREMREFETHR. AF (4.10-4.12) AEMHR-0T74%, EFIE—BITLE 612, %
FoPE 300 253k (-2.58%) 1.84pct, S Lifdg# (-1.62%) 0.89pct.

ERE, ARE, BIEBAMKREFT/ER, KARAEWRE+1.19%, B H £ H R
+0.92%, Fi % K E A H+0.79%, A F RIFMRE-2.70%, A F HE BIR 5K k-
4.49%,

AEFE, FAEHERBAE (+6.58%) . FAM (#3.92%) . K%=AF (+2.45%)

SRR WA ERRKST XY (+19.04%) . F@EE (+583%) . +Pil % %
(+5.76%) FAPLFRW AT RIAMPEE I (+29.74%) . HFEAH (+23.65%) .
W &Ry ($17.12%) . v A A (49.65%) . L& A A (+8.45%) . A A #H
(+6.39%) . ®RBA® (+6.03%) FAALka AT,

B1: PE—BTLAEHER (£45: %)

40

20 }

0.0

20

-40

-6.0

80 L
g O 99 AT 99 93 g O O O 99 9T a9 99 3@ 99 9 29 O 99 2T 99 9z 29 9 gm g 2T gm A
e s o I o A I e e e e e e O
How oW o b oW 2 E R o o E ] bW E N R T o R o oA
o4 TR ombowd o oo 2 o2 2o ow ¢ E 2 % o o oshow oM o Mo s
= o« T oE K R = 4n S K ®osg o ox o4
A e o e o= & o= I
= 224
£ =

&
FAHFER: (find, 152 0ERKFL PO
B 2: REFETHRRAERERE (B4 %)

2 -

I N

0 N

_1 L

2 L

_3 L

4 L

-5
ESCERIECE [ERCEGECE S Bk e Tlass LA EaIaRs L EAE RS s

HAHFR: (find, 15 7ERFL P
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I\

S1XUESS

CINDA SECURITIES

A 1: ARBAANMNL GRAE, BRE. B34 : 246 %
FHk EARD AR A Pk FH#R EARD iR A ki
5 (%) 7 10 (%)
601633.SH KIRiAE 6.58 002715.SZ B TR 29.74
601127.SH ESE 3.92 603358.SH ek A 23.65
b9 000625.SZ k5% 2.45 605133.SH ¥ 20 17.12
002594.57 PRI 1.17 603335.SH i & 7 9.65
601238.SH JAER 1.03 603107.SH AR 8.45
RS < X
600375.SH *ST X I 19.04 300926.SZ AR A 6.39
600066.SH FiREE 5.83 301488.SZ E S NER 6.03
A E 000957.SZ biEEE 5.76 300304.SZ AEHERA 5.70
603611.SH i# ) Ay 5.23 002906.SZ 4 g 4 ) 4.19
000951.SZ b EE A 3.38 301160.SZ AR A 3.62
FHER: (find, (5L ERTL P
B 3: 2015 FEL5AEMBETEER (F2: 42)
&0
50
40
30
20
10

0

2015/01 2016/01 2017/01 2018/01 2019/0 202001 2021701 2022/01 2023/01 2024/01

HAHFR: ifind, [FikiERFLE P

2, 1TAE g

2.1 EBRIRT

fRut# 5 % B ClearMotion £ & &Ethi, ARFRAA#AKERS%. 4 1 118, Rit#s
w, 5E jwi%% B 8 47 69 % Mk 4037 R & 49T K 8] ClearMotion &% 7 — /£ it
JRF R RABRBATAEN T, #— I RIRTREARE R FRRADE M ARIED,
kot # 5 ClearMotion ¥ £ R &AM F A AKX T, A ZS TR EHEHEHLK
ClearMotion1™ F= | T £ & J& & 42 #1 69 78 & 45 408 5 84+ RoadMotion™ . toh, fREF42iE
5 ClearMotion £ % 7 # T thil. (GRik: MERALALEFIR)

BRARERT A ERNE Cruise K EiEE. 4 A 10 B, 4ERE, @RAEHLT A
%3N 3) Cruise ¥k £i5%, X% B RA RN KA (Phoenix) #FF % 4mila 12
B, BIETEA—XLHAIBRGIAER, 2L LAAFTRE, ZAFHERAEINC
B4 1FEEH <A A Cruise &7, ETEUAAGEETHIFMME, NE)—HELFFRE
Fadt FIRARF #AT KWK, AARIFEGFIZ D Fedt, CRR: WERAALETFR)

HRERE — R L 5 P AAE &WE http//www.cindasc.com 6
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BRIEALHRERETFALA. 4 A 12 8, HE5M SV EDITION ONE &5k
LR R ARG, BEETER, BENEACHRERE T ASERLFIEEXRF, F
— PRI & O B4R TR B MK, ARIBHATH S, EHFS A MLA-Flex(R £ 4)F
G478, HL& 800V AR, MAeitib V8 £A, FHLAEBIFERIT, AETITHAMNE
BRABWMAF. CRR: F—w5), AFEIEK)

2.2 ElAiRIE

HABELETHINAERARKSEERL 2.0 KfF. 4 A 11 B, RABESHINLE KA LR
L 2.0 HARWKA, ZKALT IMC #4471, afEmbvi, WEH ). R¥RE. 2F
R, MFRAM. MAZA, MAREFHRMR. , WIRFT BRI SH, SHbHFL
P45 M2 pHaH, GRR: WEFEAAETR)

BWRST “—_BELF” FREEXMA. 4A 1M A, EEABFESEATRNTL L, £H5F
AR EERX T ERERN—HBR ST HAALE. 5EF 11 ABGREFTARRE, sk
BT EAEEEN ., FREERXMA, UAFFRAETEZHOTAKA R, HR ST =K
L& K 24.98 77-34.98 77 T, AENITRFRIEEAENAIGEE E HUAWEI ADS A ok |
HAERARE ARG LMY, RA=%X%% Max. Max+. Max RS 23 A% 2 7 T,
Ckk: MERALAEFIR)

SBAEEXREETESBRTSH, 4108, A EEXEELAETY, SHE5ELANE
AFEREMEIAGREXR, BRANEZAEFEAAIWAESETHE HZRER, A
DA E R EAEREBER S, AL ATELERETAATOREEABE L
L&y, FtSFH=FREFEAT; AR, PMBAELEH L AR T HGTR—KE
RN ERBEDSE, BRI EFH TR GI, X9, G6 A P7i ¥ £4, A4 %KM
HFAFES AR GRR: WEEALAETR)

EFWERREZTRBRAMENDN, ERAFALXZAREN, BB, REEZERF R. 4 A
10 B, £ 58K E£0RRAENM KAL) £Z T RESVEDI. HRABHI, ¥
R AT RIAAIB AT BHARA KOG o4, ERAROHERRRT ZRELI, €IS,
HERER, FRKBF T I, E LA, £ RENEA, HFHGRH,
Ty LA AR, AER— AT ANERTE, BHIERERB T E, HF
WERFZE, FEDRFHRT RS, CGRiR: WIRAAETH)

FHAERZH A CANE, EMEAL 210, RIRE App 7, L0, LHRFEFHH B
HEARANG R, WAL 2 LAART, 2FRALSEREE, HE, AERIBA

mAHE, WhitdhoF, RREFFERIT, ZaUFRAFREARASMATE
WA ) WA R AA RN S T HR. CRiR: WERAAETFR)

2024 FLEFTEEAE “LOBKIH” AMER AN BN, Mk 2800 T, 4 A 9H, L&
TRA 2024 SF LiET B AE VOB ANEE LMY 49il s, FEmMN A, A
20241 A1 B E20245F12 A 318 (AFEMHALE) , AAAFBEES b HK
ORGSR D ERENE, EMERNERANETIEN, LARZ RN, BEREILE (Ts
TFHEIL) AALTAELETEMECHEALBRATHATEIET LRGN EE, L
T TFTAAR P —K M 2800 LW EAMNE . F&FHGANAAR P TEE “LEBER S Mz
ARFHFH/RZFERTMXEELE, AT HHFERB W EAERF, £F (A FiFRE
Y o FhmU A 2024 F1 4 1 AALMEIT. AMEFT L AL HA 202552 A 28 °,

HHERE— AT F R EWE http://www.cindasc.com 7
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FREAZFIFAAE R A 2025 3 A 31 B, CRiR: MEBEAAFETR)

3. ERNAAE

3.1 EE AT
£2: ARAEFLEENGAE

NE A NERR NERE

LHRET LA RNS] GATRAR “NE7 ) AT HANNZEENAE > LEEKRER,
RAB T A R, #— R EAFRIEGH 5, ik et oy KA B A F R34t
NS AR B EBAHRRIN ALHEEAG LT, RESE, REEPERET K, RN K%H
MR 2024/4/10 }%ig’ii?%i&\ AR I NS AN S TS MR ET HARNSE (AT RAR “BRETLH” ) MARELE
R B R EIRAE S, FRBETEATARIARD 40T, QHEETRTME L,
W B R HFARFA, RERTEFAAT ARSI EIFMELTA L. HINE KL
JB, S K ARAET 7 F KAe ke S 2 e AR L I B A IR A B A R A,

M IRIAEE TR A RN E) (AT EAR “N8”) T22454A10R03FF=/AEFA
FRAW, FTREEAT (XTRZFAINNRE) , AEAXFRIAFT TN, I3
M E  2024/4/12 [ S A AL GF ENEA LT NSRBI F T AR K E R, A R (3] FAE) M9
R, ARBZTANNFRENNEFLFTHMRERAN, LERINARAEKRESFN, THR
KBS, FAMA (LTas TR > TAFLpE) ARG ERT >~ TH,

TR Pfind, &L, 152 ERFL P

4, FIEIRER

4.1 B ELTHE

4.1.1 BEEDHEE
£3: EEATELHE (L4 8)

EWN 20244 3 B 202428 Bl Rk 2024 5%+t RitRk

o id 302459 122311  46.06%  147.29% 626263 13.44%
EHAER 381391 207846 8.41% 83.50% 834153 -6.40%
KRAE 259042 152704 5.73% 69.64% 692113 13.87%
S AR 179327 98401 _ 82.24% 409698 _
KRAE 100276 71027 11.12% 41.18% 275333 25.17%

TAAE 118152 90679 33.90% 30.30% 381605 _

HAEE: (find, &2\ 328, 1FBIERFL P

4.1.2 BEMBNEEGEEHREZTE
k4 BEHFHEERELHSEIME ($4: )

PN 2024 % 3 2024 % 2 R R 2024 % R it Rt Rk
SRk 32530 10006 53541

AITO FIR 31727 21142 50.07% 32973

ERAE 28984 20251 39.19% 43.12% 80400 52.90%
EHAE 14567 6566 136.02% 121.86% 33410 217.92%
BmAAE 13012 7510 95.29% 73.26% 33059 117.01%
B 11866 8132 14.34% 45.92% 30053 -3.18%

WHEERE—R LT » 9 RAE EWE http//www.cindasc.com 8
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g A E 9026 4545 28.91% 98.59% 21821 19.70%
REBARE 6122 3182 102.25% 92.39% 16345 187.66%

HAER: (find, &Eo\aJ04&, FRIERFL P

4.2 3 A3k A ZErizlm
£5: 4 ARBAOZEHEE/HHRAFBEL ($42: )

1-6 B 7-14 8 15-21 H 22-30 B 1-6 H 2
HAREHE
22 % 24842 25894 28611 54632 24842 34939
23 4 37304 44577 54913 73292 37304 54149
24 % 34273 34273
24 F Rtk —8% —8%
ik B A R #A -3% -3%
H AR E
22 % 24394 23536 22349 51375 24394 31782
23 4 28379 38063 55948 101196 28379 59239
24 32057 32057
24 F Rtk 13% 13%
Ik E AR -10% —10%

HHRB: FIRE, [FLIERTL P

Ba: 4 AfRBESZ0HEEHRRL B5: 4 ARBESDEBHMEMIL
— 077 w23 w04 e 245 F] He ik b HFlE — 007 23 24 e 24 F) L ik b ] B #
80000 5 9% 80000 . 0%
60000 | { 7% 60000 | { 7%
40000 | 1 2% 40000 F 1 5%
- - 0,
20000 | 3% 20000 | 3%
1 19 1 1%
0 o 0 0,
160 7-140 15210 22309 160 &4 1 1% 168 7-148 15218 22308 168 &4 1 1%
-20000 o -20000 F
4 39 { -3%
-40000 | 1 50 -40000 | 1 -5%
-60000 F { -7% -60000 F { -7%
° o ° o
-80000 * 4 -9% -80000 L 4 99
HHRR: RRER, (FLREFTLFS HHRR: RIRE, 1FLERTFLP S

4. 3 REAXRARGI. 8. H. WERIE. BRKEBIMNIALE Bk, 2ERE BN
IREE TN BE

AR, R, #BE,. RAK. RABRKANNIFL LK, ALKRAHMNALTRHR. XA
MM B IR +4.68%, 42390 AR +4.10%, 4R340 B IRL+3.64%, #% 82423490 B 3
tb+1.53%, AN EIFL+0.19%, A 3390 FE 2R 8-0.23%.,

HRERE — R A A EWE hitp://www.cindasc.com 9
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I\

B6: KA EHHh: A (/)

B7: vaiissdE (L/4)

90000
80000 |
70000 F
60000 |
50000
40000 |
30000 F
20000 |
10000

e 7 35 4342 (ALOO.T) o S T F 1
e 7 5 {10 5 (ALOO.T) P 54 7 1
— T 3 4R 5 (ALDD.T) Y S50 1 AT 2R

FHFR: (Find, 1FAERTL P, E: BAzT/7%

A 8: XAMKMAHHKIE (T/7h)

HAAER: (find, 1ZBERFLFS, Z: L2991/

B 9: ALEMBHE (L/7h)

18000
16000
14000
12000
10000 |
8000
6000 F
4000 F
2000 F

8000
7000
6000
5000
4000

3000
2000 F
1000 f

FHER: ifind, 1F2ERFL P, E: BT/

B10: RAENAE (L/wk)

FHRR: ifind, (52IERFL P, E: BE2HT/ %

B 11: #8242 99.5% % B & (/)

12000

10000

8000

6000

4000

2000

600000

500000

400000

300000

200000

100000

HAHFR: (find, (FEUERFL P, E: BLEHT/ %

FAER: ifind, 1FRERFLFS, E: BT/

u}

St

FHR RSB — R AT A R EE http//www.cindasc.com 10
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4.4 KR ARMRETNMERE, ARMIRTMEFE
B 12: 2021 SFLRAR FILEER

— ] S AR, T e— (] 4 AR, T

850
8.00
7.50
7.00
6.50
6.00 L
el D Ne) ) ) o) 2 2 D Ne) o) ) e D 2 D ) o) el D
F N E GG TGN G ¢ @ W
RS I S I A DS .| T, T, L . R . B, - R
LS U S S S S ST S S S S S G S S S, S S S
HAHFR: [find, 15 0ERTFLFS
[ ==
5\ *ﬁEtﬁilﬁ/R
51 KEFERA/H—R
% 6: KR LTHE—K
EH . .
B A r £m :g” 5 drER BB BH () P

A KA & 4.7 ¥ KA SUV sk 2.5T 20. 507_7,38' 90 %

AR AFRET EE VR 4.7 MPV 2R ik 2.0T 75-150 77 &S

620km 7

4 I f= —
wAAE ALY 4.7 xB £ Yot 3 ’j éij’“ 2. 987552‘ % A

="
Ll
2 %35 fr _
3 Bl £ GEAEEG 47 W 5 SV b7 EHSAL 13.88-30.88 e
il T

s SN W L5
P L N 4.8 ot 53 CR s ik

AR e AT BR B A 2o A 24.89-30. 99

A FARYEAT g 4.8 E23 d %9, 7) Do 5 BGK

5 3 253 e R QQ sk i#k 4.8 A% w9, ) %;g:fm’% 2.99-5.29 7 &

@ ¥ R A -ANG ANG GT 49 o ey 3.07 74 28;;34' 48 A
®RED 235 % 4.10 bR £ e 2.07 40. 997;50' ¥ aEmk

FR RSB — R F R EE http//www.cindasc.com 11
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B Ak o FERK G'”"jr*”” 4.10 A & Sk 2.9T 31‘30;8‘58 Y

bW 4 S _
etk Taycan 4.10 bR £ o RELH  89.80-199.80 Ak

610km 7
LAE R AR BEFRANF 4.10 %F 2R ik 1.5T 3.96-10.90 7 [ ETd

4 _
Rk BEn O™ ';J o 4.10 %A SUV bk 2.0T 25.98 ;4' 8 e

4; 4% f= -
KA E RUE B AR 4.10 MPV 4w ) AR 33.99°63.99 H

650km 7
LT EHE T EREMT7 4.10 MPV oIk 2.0T 5.98-15.38 77 EE

4 2 £
RAMEE %% E5 4.10 W A SUV R ’Eii’@’h 9.98-15.39 7 %
THAE i E 4.1 f Sl sh R 1.8L 6.99-12.08 7 3
20, 1K i / 9 . 98-19.
__"T 5 Ly 4% 01 ar gpmew  RVEE g IR
e
,T?'gg"‘- KA F 7% M6 4.1 %A SuV seIkih 1.5T 7.19-9.29 77 BEN
4 %3 A
:—-!#‘:‘, ¥ 52 K BRAS 412 ok 4 YR ’ﬁ‘jsfj“ 7.89-13.29 77 o
- . ‘
bRl AR ZRHAL 4.12 JNAL SUY 93 REZA o 3 10,387 A
Plus 401km

HHRR: KPFEAFE, 1FLERFL P

6. IMHAERIRG
(2024 FEREBERE: IITUTE, HRRKER)

E2EE, KMNARF 2024 FAEHMEFRAL, HRRABOTKEIEHRK, B2 2024
F, BREAZFERKAEREESRLaMaE—2 RS, EPERAFERXRTHRFE=Z
FEm bk EH, &40 201602017 F LR AFHESH%E)E 67 FHERMIE K, €5
AR ARG T T H R 2 FHMILE R, AR E R ek, KMNMT 2024
FAREMEHPAF 3020 77 4H, B3R 8%, K, &M 2024 FRMNEMEKHE
HARLF] 2550 774, Bl K 6%; AALRRAEMAKEA LAE 1150 77 4H, FlHEK
32%, FALRASERAD 45%, Heuhtd, KRMEFEAFE (BEFT) . 2R, K,
K¥k. FA. Fam, DM, B3F Ak 2024 FHRRIAEHNEA L FEATRE K, Bl E
DR RBRER S, KA 2024 RAF b o2 H 2AZT 500 74, FIHEK 22%.

BMEE, AHEEEERKILR: BEEL X TR IGHERESE T .

FR RSB — R T F R EE http//www.cindasc.com 12
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BAVINA 2024 FAFHRE T ZXAETREAEFRREHLIAZTHZS “BR” 5%
“HRE” , RKIEAFFRRAZMENR (BTFEERMR. BRI ALR) . AT
o (FRef MRz, ERAEASF) . BATR OMAREE, AR R) ; T
LK G5 BTN (HEAELLNG, HTHAER, FRELER) ; ZHHEH (K
EAE~ENHL, BleREZEHEMER) . ALEXTR (FreshiikeTHLE)
Fr @R E T HIE, BMNENELXE “BYEEE > AT RUARFM G HRES
Tig” WREE K

BREE—: LGEEX, FTREZAZBRIBROELRABEE . ROV S AN
(RAER) « BARM CPMER) . HERH GEMER) AREA, TEAXEDM
@, EEHWNERE AR 5, B E B IR KA A S (H,
DRY /B GRAL DI, Kse) /A xS (K&, Kk, FA, k) ¥, B4
A ERRIEK, FARLRERIN oL RE K LGN,

BRIER=: 3EFEwRGL, PBEFREHAEHETENARE. HHARAINFRE
R REMSEEERAIE, ZMNIAATEXEOWZKIRH A ABCR. HR. Ak,
IRFN A R BN LS R W AR AT, R B BRI E SRR, I RAVA ST
BEMA. HUD, BAFSHRAEERE, b, ABMBAZLEEFEEWA “Bin,
FRL PAT” BB SAME, KIENPAE RN B mhLs Ak fi6 k.

BEEBRE: GRLRATH, EAFEEF4LRLEAE, REFHAEL—K, LE
WRLRAE SRS OEA Y K, L hRiRiE, BOFALANALENREE AR
PHT R AR AR, RERE. T HEAARSH A RASR LS P HEN L LR
B R B, SRR AR AL B R AP BRSNS, RIELE AR
R AAERRIE DG, P TR AHIL RS

B ETEE: BRSO NEER, AREREBTHTAFREHN, SKU RE L REfRSA.
RERE A REE LSRG “RNE” SFAFEBT IR RE), BLEER-F¥FHRA

AERA K, URBORIFTRERNLKRE, AEBTHRKZB A LHFUITF. 455
RAECHF LAY, BHEDAERENEEIRENOIARE TFEMNET, FRE
HETHEIFMR L, HRABLTHREFNMEAESRAFLL, XEZETHIRS AU
B JRFLJG T At B T 69 R LS

BEEDN: 2024 SPEEFTANE A&, HE4THF. hoRKERFRHT, EEEEMR
HAHBPREFRAGLE, 2HER, ThlelE “BERE T PR+ RAL+TIT4HERE
BEW” WKBEI&, HELTNA. BEEFEFMTRLR S, £E5 [KEAE.

] ¥, ki [EAAE. EuAE, MEAE, TAAE, KRAE] . £
HREE LR, BXiE: OKEAREZ L [NFAR., FARRY . HEAR.
B, RRRE. REAR. B, £RERA] ; OQFAAEF b [HRAR.
EREM])] ; QAR LA 4E [RANM. LEAE. FRAER. HEAR. ZFES.

PR NFRAEK, EFEF, EHBHE. BEERL]; OFRAEBOHEERNS
[#XBHR. REAR, BELEA) ; OFHF i [REHAR, RRRY. L £
A); @axEv% (&L, EAIL] F.

REBEF: AFFERREITAAY. AEFRAUERT AL, RIM4FEALMI. 53
BRI EBA, RAFIHE LK F

FR RSB — R F AR EAE http//www.cindasc.com 13
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(BREBRAIIREZZ: BEREAIIREZRLS I, L3 BEIEREIRTH)

BOREG: 5 RS Ao BT SRS B 11 A 17 B, Tilkfefs S4L3, 2
30 AL B AR G R0, BB MRS AA T (KT EL M MBI E AN Ao L5k iE
TREIEGEF) « IMEERBEXBH T HRARKAEFGH LAEIT, LR EL
X aE—F ., AR SHE, 2023 512 A 20 B AR EFEPRALD, REIHEAZLE
2024 FEXF B . AAVAAMAWIRITX T ARG R FNBKAE RN LB TX R T/
B RA, BFRBHHER T ERLIN, MERARBXANEY ML, IHIZHFER
B R R L — T FW.

HKEE: NOA Hrem A HAT ELFI L3 49 5T aANH. 2022 S5 A £ NOA ARBLAT 45
BEAEAH 21.2 74, 5F1-6 A A 20.9 F4m, CLEALEFLFKFE, 1-9 ARMFEDL
R37.777 4%, Bl K151.2%, SEFEN2 5% AENE, £hELE, IMBAHAKE,
20BN T ERRTRB R, HI4ah 2 A5 RATIEE FSDVI2 Z47; FIR. M43, g
FB ST 408 B B TR AR ARAT ko £ FIRT NOA B3eABA 3 E 69 AL KB $) NOA
AF. i@% NOA 9B ETTAAL R F LSRR EHIEING, FRT FAUH I 2 50 bk,
KRB EHEE 9% ERGRT. AERRFREEAL, RABRERRES. 48
Eofmib B, K, FH, KR, FmFELEAKRT . AN, FHEH5IHHRA
T, ®RAFEARBERKF,

BAAER: FEFRANMBTRESDAFWEER, RAHERLEYAL, FEE DMLY
LH PEERAHNTEERAENTIR, FERMELHRAEZNRAL, ZHRAXEER
3 CI0 BN THEIS ARAUT, BMHEALHNERN K, SAEL 54D BER4E
RGP ELBEAAR, HHELNETELEARAEH ERALEBEAESE; BT EF
4EATAL R TDAA %5 R 89K A H- 71 77 0 By, RIRF 48 mE BN, @ R AIAT, 24 F
XNGP & BOM p%, & A 2 41K 50%, %4 ADS2.0 BV T AFTEEEARNTEAREHRKS. X
& HP170/HP370/HP570 75 it —F ¥ =& LB NOH/TIT /8 & /37T NOA &9 AT 1427
3000/5000/8000 7T.4& Al o

BRI EAVAABR, BR, RAMAFTRER A RN = KRR E, HFwm, i
MEAE X E TR G, H K%, NOA 2R B EE2ZHR;T, SELHRKAH AT
By mAN, BEFANKTREDAFNEER, RRESRALEAL., AHBAMNE
EFHIFR AL E B A B 0 b B AR AL e AR R AR AR Ak,

FERREEXT: ) FERNMEH LN TR D ZIFTEERE [RAM, Tk
AEY: 2) AZERERAHE., HREBBERXALGEENF ) DIBRE] AR~ SR 4
B, HERSRE, BAFZARMMG [FZAARE] ; 3) XTREHNERHN, ARFRRE
NEAF Y EEG A T KREL [, KEARE, KRBRAE. TAARE] ¥,

BB N E EREF AT LR SR 1) BB [ERGR. REMH, £
BiAE] 5. 2) 2R E [2%8H, HreF. £RERAY F. 3) T2 [MEHA. +
MR, BEER. BREL. AEH. i) F.

A& B & : AFHEBEPIT R, SPRRNF B, R LKE,

(EAEBUEFRRAERIAEANR, ERHAKR. EAH~IE)
FH: 1M A28, KEAENEEEAEZT (BTG FEESR) - BRTWH, £HMK

FHR RSB — W AT AR EE http//www.cindasc.com 14
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IEAEIT R R ARG R 7 TR, . A7 #HERRFGNSE), AsM
Ef&?ﬁ%%&%%ﬁ,ﬂﬁ%ﬁi%ﬂﬁ&ﬂﬁ%i&?ﬁ\@@éﬁ\m%
8T AL R AR 2 T R AR

A A A GBEBIRZETNARNFFRAFLS?

AREFLEZZRRNTES. TREAN, BUEBHERZ. RELAMIR, AFRAEH
FHEBURZIAR, RiH4AANIA 301C£ T, KA RIALL 7000 A, 2022 554 #6 A% f
R RIS BAL21 L, 2023 F EFFMANN01L T, AR I K ER4EN, £ BU &
yd e Hesk o RAVAA B L LA B+ A E DAL NR KX, AEH R FWNELEFE
A BAE], #—F iR E S EERHGEEN K.

A+ A K A A E K RBAKAE?

KEEHEMEL, ATHBRBEEA, 1-03 K ha W Rit4E 154.9 4%, R
E+17.10%; B £#7 A2k R+ 4= 30.7 7 4%, RIL+96.15%. R+ Q3 K% A MR =
44.3 T 4w, Frb+49.8%, H P A T AARA S 13.2 H4m, &% 3 /NAFRLEA, 03 k&
FIEI 427.1 12T, FlHe+48. 4%; FMIFAAF)IE 22.3 127, F+H13.9%. KAAA
KEZAEBNAKRE, £RHEZE5HRREAERLE R IR

K, BHALERIFWAEER, BRI ERE, &5, TIENKEL G CHN F&41iE,
BZHRFET, EAFATERAERELEN H 2RFRAEBESTE, TIETRUR
BRATGEHLHER, mREEIEETFLFEGM N KT TRE, K12 EF 6 XK
ERMNET, Z LA, RFXRLEY RN,

AR DR A 65 ARY

K% KRLBEATEENFKARARL A0%69 08, A E AN TAF REQ# 0, RIFEL
o, RAKERNT RN LGFERANMXER, TARARZEANZBRNE, &
N A K ZARZAH LA B A 8% P 34T 64F.

|
M‘N

WSﬁH
\E!}y

2

{

2

Jri

&7‘9 7}?‘;}%%‘%4}%, Tya*‘]‘/\o’]_lk%\/&[%] E);}ﬁé:" %%ﬁﬁ;&ﬁ 45: }——z%\ 7’3’}6]\%415:(‘$
SFFG. HIA R ARHD 5T AT, KN 2RI AN I7 %532 B

], wil R ATIRG A ROF R R L S8 T A

BIEEN: OKREARERMLEE: (1) SEARKSERE—TAFRRAE O FHRL
FEMR, MRATAERAT AR BRAFRET A [(KEAF] TEBEAL, (2) #
A tEHdt — PR R R R EFRA R BRI ETS ), RSB EAETHE, FUAXE
DzRAHE. BBy, WA, RERE . RRRE. RIEMK, LELRH, £BE
H. &4%8HE. #BEHAE. AR, XL, £AE. 2ERL)] FHEH.

QEARERERAEZ bk LAHSEMERE Y K, b~ ks, #ikiE [R
A EARE. FRER. HRAR. ZFRE. FAERE. NFEARKR, LEETF, L
L. MAEREA. CRBRE. PREL. THERI] F; QRATHENAERE, A
P AN EE R, BRAEEE “Bi-RF-RT” AAERY [RED
B REAH. £BAE, 2480E, HRETF. EWER. BAHA. BELEH. TAK
B, aHRE] 5,

K& B & SN BRI AL HRIRIAFE T H 5T F Bkl

FRERE — R AT F R EE http//www.cindasc.com 15
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(BHBRZE: C10 RAFBHERM, HF Stel lantis PrHLSTRIL)

E4: 11 20 8, B0AERFANSE, 1.94 LI H IR NG54y € K47 F Stel lantis,
1M1 A238, E0A52FHTmE Stel lantis £ERAASERH], KA %£14F Stel lantis £
HC NG 85 LA T (£ 77.8fCAART) »

FMRH) J] RBIEHBH AT RS 2021 F, RHAHLE A E SO HrwmA £ T03
HEAETH, 2353 A EBIEXT BN Kk, &HIE42 X P A SUVC0T 4w+ &
A E CO1 KA. 5 AT, RS EHET F—BAZ; 03 LA 4.4 TR FEH 5.
2T RAHLEKE, N8 Q3 AT 56.6 1L, RH+31.9%; FE LA A E, 5
MEF 0. 7427, LAE1 2%, FH+0. 1pct, IRL+6. dpot. VI E4FETHREELILE,
Q3 FHEAAVATH 9. 91, FTHRER Y 3510, FRIKRY 1.6 17T,

Cl0 AAFRHFHERAM, REFBRELSARLTH, REHFERE, C10 £ K8
LEAP3. O HREM T AH L REEEA, AEZT 24 F1 A FRME, AT RuAHR
Kok CI0 AR KRANERBEINT Y, REFRATLHELETRIOELR 2 FHEEBMN,
TR, PR, ENFHRRTHESHLRL R, C10REsw | HAEANG HEF, 128
FEBREERAPHAER, RAEEGHEE “WOtE” PRERXELTFELALEHN, SASAE
TR, AR 58 8295 % A, TR BEAELETL, CTC2Z0H K., 2H-F &, EHP
MR E 1520 HHGMMER], EAVRAEFREANLKLET, M EEERHERS
EMRIeAe, BHE LB AERSERA, C10 5B, C11 e RE4E, ALEK
WHRATBH R S HNE K,

Stellantis15 LB AN R, FHFAREIHEE. 10 7, Stellantis £ AT Hit X%
2 15 ACBR U VAGRIUR S8 % 2 20%09 034, A X ERAZE—FR LA “RBER” &
Ak, ZAT LR R Y REBLAEALRGHE. 11 208, RERHNEN
T KL ERT R RIHTIFHAA 85 AR T o BIAERTEERABE TG SEE
ARFRF=FE AN EH, E3FT 25 55 26 FE4AEEE, ENASNME
EPBEHFAELY RN R, KXBRELEHE LSRN LHHSERKX, THE
b kRS 5 RAEF N KRB bR 2iR4lStel lantis RACHE FRbtfsk, B
Bt Stellantis A ZAHEMRHERERTHHEE.

EHRBERLB A, BRERKPRT, Ra¥E FRBI, FRER., ik, IR
BABSE T ada >, BEEERA T0%. EERMER, RHRAFLEFIL
QAR A ERM, BE AMB/C ZKFE; RFELARMER, B FRERETE
ARMFEAREAB. FEB. AR FFBBWEAE—. BT 58 8295+84H $326 %
BRI RAE BERLEEFEBE Orink K, TEIA L2HBSNFREHHER, &
MER, RWARBEREAHARALEL LG, CTC Bk & —1RLHE R, RE LI LI AHA
i, WIRE®, RBAFRTFESAES—ELIRFE N H K 200kW 4 & IR,

FIED: B3 CI0 AT B —RIFE B, A2 C01. C11 i iFiE 15-20 77 B A #F
BRRT %, AR AP F Stel lantis ok 6 ; FreHLbLBRAMFLERL, &
NEE [RBAE] . RAFENEEMEZ LR : [REBAR. 7245, SARE,
S REMEA. FRAM, BUREF, BRET, FEAE. CERS. TRES. TR
ABEIB. TRRD] ¥%.

R BF: Sh3RBEAFTRH LM FHARRAET HTF Rk, 3 5 A 3 d 3 E A
ﬂ:‘%ﬁ‘ﬁﬂo
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(AT ERE: IMARESIAMR, HEEESHLRR AR TIIRE)

WA AR ZGEFHIE, AFATREAE— KA. HH R LAEE A HM
WEM, BiTEGEESFRIEH Y, HRART UMy H FimEH, TR NS
TREL, EFAERASTRE KRR, SHR 0T HLTALE 60%A L, F485
BIZANTAFENZR, RGENNFEBRENRANNIBLEEITREIENH £
IR B A £ B F IR, RAEAHHNEHERBE LM, RewihEEHIEE
BARE, REBHLBFERM,; AFHHRT ML 20ETRE (BRFTH) . LR
BhEREF,

HRBRAFEEMBAS e Kde R, BHAERITL=ZRETFE, SRATT T L, TAF
X5/ EEMANGES, BT FRERFN—MABRF, HRERTLTATLARS
BAE AR i 18] 9] [ A A, STk BTN S| SRR KRR AT L, BEERAEK
BITH BAIR M. BaTet o, SRALELHZXEF: (1) #i: HRBRAFE. MEAF
WA R AR AR RS, THEREMNRA: (2) F: MEAFHERAEFT R G
HR: Q) B AFEHNARLT, FRE=ITHEH LRk, Bk, &
BELZXTFFREANZAER: (1) THAREKR: SRTHARLS R, J
AR ERRREK, (2) BRELETS: A RBEAEALAZHLE S, ARG TE
AL, TG KA LR R (3) BETFRRSA: HARAFELENEART
WEAT LA E, HH 7 LBAF GRS, A TRAATLAE PR,

MEmy g ARELRE: 1) TR#H: RAR DT (RELAFHTRA) . DHT (F RS
N Rk BEER IR, B TEHERRRGELY, Hbw f AR ERATR
B, BMFAAERBEEKPEAMEL THLY, AFRENTETHEEL S DT,
DHT # k&R, EERAEAEHE. 2) £2B: HREMHEEL R FHIEH LMz,

MEA, WIREREEZBE LS £0E, 3) TRMRE: vk, STRLENENRS, %
WHEA G A EE M, 4) MBABRRE: BETETHUEAT LS RAK. AETFHIE
REERESBARE, EMNMAAINBARRES TREESERESAFES>TEH.

BREB: SRATLESGET > A, HXLEERIK, MAENRREANEAFTHITLS
AL, AT AR RIS RAVEIFRMA BT RLR F AP EAGHRAT L EFT NG, 2
wXiE [FAg5] . RedR] . [Rfe] . [BRAR] 5.

RIEBF: AEHERAAN. MBAMERAIAM, &l AR T L5EFmE],
JRA B AE B A o

(HIERM L TRERS: WURBESHANBERE, TAZEESDBITAKIARKEE)

AERRLK, KB BEREALESRREY K, A EHAF AT LE TR, HELS
A EM KT A kA, BPREER tierl B AEh) ; 2019 FHRUA LK EHER A £
JEA . R FF IR G LA NI S, HFRFBEINEZ A R AR, RILAHRNA B,
N B R A AR A E B Y, HETTFRARAFES LR, BB E R,
e X deF. & Hok 485 a3k 4

KRAEEN: THEAS ANSELRE, RAFEFEENES, HFTETHHEAAR.
BN, HRALFFTXE—FTFEAZHGHFAR, RNMAAEARAE R T HAEE

FRERE — R F R EAE http//www.cindasc.com 17
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Pl 2021 H64 717.5 LK E 2025 569 871.7 1L, FEAKRHD 5%, RAE B4R
BESUHHENE L L ZR L F4RBBEN, 2RTHUARENT H T 2RI TRLER
J 7 B8, 2020 4 E A H 3% CR5 ik 70%, EH EHARRIE K,

RERELBLARK, ARAEHARERGH AL FRAENRHA. 1) BEK: MUK
TR THEAERA, T RAA LR, BEE, REF R, SAEHEUARLAT AL
kv, BAREA B —RAEREHoR; AN S BRARIES M ARG e, BB AR
ORI MmERE, PHEE, RNHRXBAKFRS, EFMBEELERT, ERHERXN
BESY K, SMNAAREREAMNRFALZRIAFEXE, 2) Q1FLSH: DARNEFRE
HERLFEKRR, BAMCKRANEER, BPFHZEZAFHRR AAAFER I Rid
Fa kA o, AR X e s o AR EGH =BT L KNSR L5H
BITFRKBARK T,

BRI ERFTIPE: N RERAAGAF R LK, MAEELSES, TAIREKE
RSB RAF R, eoh, R F B L RE P N BAF R4k, [l N ws)d Ko $35
L REIERE, AL RAKR SR, KM 2023-2025 F)3 844084 3.10,
5.62, 9.54 1L, 3R PE451% 52, 28, 17 4%, ZREIDNIAMAZE LR £ EHE
AREF AL bz K H 2025 SFRAEIKTTHAS, BREELT “EN” 4.

RIeHE: AEHERRAI. ZRBERTAAA. T EFmE, BRIAHMNEES. T
Fif A WR R AT F R T A

(R ERBERE: REEEBRZOBEH, BIUERENTH)

REEBRFAR, FREHIRXFRENFTH. AFRLERLATLAOIEAENN R A,
AAEG, HRBRAECELELF, RATAFERARK., 2EMHA L. REMHREA
GBS REETRENL, TRFRK, 2%, RTEASF. 1) XTHBERERT,

WA EHE RO F R RO ETFIRE, TREEFEZRLS, AAAERES 2,

W, WERIREMAE RS, EAFGK, BT S THNREATEENTH, LRAL
&, SHRBREFCRAELS. 2) ¥ TRBERT, B=/w—EHZ—EH a9l
b, OHERAREN S BAeA TR AR R AR T RBMRE L HEK, RAFR T, B
BB TR AT RN, KA AT E R PR A R A it . 3) RELHR,
RIE B E IR R A A ik a3k, A A BRI R E, K R ARG ik
TRk 69 % Ko

WRKIAMRREF, BRI AFRIMATELE. NAABAREER LK, K
AR BT HH A ZZRAMAEE 3L AR AT RRZ R E B =+ 24,

CRMARE BB AR, A58 ZF =L, 1) TR TEMINEGZEF: »
S| FEAE MM L b 52 & T SE AR F A AT BN Ao BT AT BB T A9 AS BT, AR A R
Tk, LABAZEZFAIRMEP TFAFREZRAEHGEARER, AT KY
HEEXZFT A MELZE, FlHEAtba T Er. 2) XEF4aEZH: Nk
PRiRERF R ERAEEZAN ATA A TR, RAZHAF TR AAEKRER
ARSI R A o N8 A EZFTFRGRARET R RBIERRBEERLEE B E 0T, #F
Mg RERI, RRBERGNELRE G 0, X4 A FA BTN AEES TR L
KFo 3) HACRE P FIE: AR, NEMER Tierl AEmib ki, K&, KM,
R IS E S BAEA Tier2 \ TR, RIEEX, smlfeR. B S, FRA
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B BRRR. AENFIRRAF R L A A2 58 8ok = o, LIRBLEET
Ry ERB AR KR, ALABIK, T, KRE, ELFRMIRRER,

WA EBRRE, FRE_AREBHZK. 2018 F4&, NFLT HTHEFKR, LEiEe
b A4E, 2019 Fa 8T A B EAMEH e L RAKEREREL, BETREFEX
RBRALET, LA ANRTER YT FRGREIZRALH B, FRATRITRE L
FERE BB, AT GRS 2021 SF, 5] 69 W W i AR WA 404 2P
BT KR, BT RBRAET AT R, IR L E R, RARE, FHHE, T2
AFIAk, @i, EfE, K, Re, BRFHEDF. 2022 55, N5k S5 0wk
EHRFRENT T, FTRT TR ARG RAIERFR LN, BEBGRGEKRATE
Mo NSRS TR K, HAML, BEBERAEAALYE, SHRERAERE LS
Bl s, A AATEN S H AR K E &Ko

BAFMERE A : LETAEFREANALY, FHILADERENFA. AR
HARERASBAREL, HOBIMHAHES, 5P HRKNLANEN SM, #
AR KFETRE A RBR, FRREH T LG KR L. KNI 2023-
2025 FF AL R 103, 14.5, 19.7 e, REK 21.5%. 40.4%. 35.9%; 2023-
2025 F )3 B4 AE A 1.74, 2.61, 3.50 1T, FHEK 13.9%. 49.7%. 34.2%. BRE
&, BFENHRL

R BF&: RHFMASEA R &P 48RRI FHA B #TRATAN; HiRA
F B EERITATAM.

(RERMARRERS: ERGENRILHERX, WREBRUAMZREEE =L
&)

FHITLBTROGAFER T BAK. AR AR S FHAFT LR, £
BREHEHDEAN, NAGRLEFAR T A (BE5E, HE., 55, FFF) AL
R, BHERRNEFRTRELREP. 2017 F LT BN SRMIEFH LS, BLERNBHRES
SPIEF MO TN, FRB YR EHLSE, ZRE, BAH, HEE., MEMRFAR.

AyE5£2BTHARSHRENL, FEFHB+E2ERLENN. 1) AFE: RS
BRETRBOEZMRIN, ARIJAFREBHENGER, T E2REIRXADLTRE
(AMT) . RELAHLTREZDCT). TRRLAHALTRE (DHT) « RARBR G ELH ST
FRYEM, 2 E T DCT 4= DHT B E£0RSG, MhER T RELFRENESH 2R
#, HMAH 2022 FERARAERA T ETHAEY 69107, 2028 FH¥mE 8114, F
BEHHERN 29%. 2) £RB: LRBARBE AL BHRFIARNRHEREHGNM,
W E, EAHERNTER, RTEHBRB GG TR, ERELFFARAL AT
REAFAREEZREL S, CHELEZRBENE S, 2RBIRFEZTHEZ KLY,
HMNAt 2022 SR A E LR BT HAMEN 631270, 2025 5 E 68101, FHLHWR
H# 2.7%.

Bl B FgiFie, HERHMEMRRLFITFRKENR, 2LFHAINHREH: 1) BY
Bh%H: R4RHEE, BRAE AMT FRUGHEE. VAR TS AAAEKSE. Ltk
B, AFLEIY, EFGERlbER AT REARERY, RNAAXNRNERS
BL A BHREARAL, nSENOBAE AMT ZaA 2 k— 23 s. 2) HERL
$: SRKHEF, REABEGY K, NAMN20M FRFBHITERE ZBMEFL, HTF
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2021-2022 Fafr AR *, B&kE. &5 bR AR Y, Hiorw, fEw, F4),
KIRF R E PRI A4, ERMER 500 77 & £ B & afer 200 77 AR CHLED = &, FEAH
FRRBHEMADRALGEER K, 3) MEMRLS: HELJHAHEGHERRE. »
S R 4% SRAKAY I, R 2RI S RAET Re) 7 XK T AMEAMRE IR+
e R, B OEFEN, RMABHLMZ oL, MEMRLSFEANEELS, TR
M %, BEEk AR, AEESFHE, FETRNEE K&,

BATMNERERE: N ARE NGRS AER S B LK, KA TINH BN RIS
SRR TR AT, AREALFGRIOIR: RN, A5 E AR R RAEHE
CIEH T ZAAAAT B TR T ILE A, AAHHA 8 2023-2025 )34 44114
247, 332, 4.241cR, 3 PE -S4 18, 13, 1045, KT THA DM, HAEEL
SREINE T8

ReBF: AFHE LRI, P RBATBEIL, Tz F b, BN L.

GRERMARRERS: FHEEREAER, REREGTREMKHL)

RELITRER, HAHRRRAEME, BFERREF. 2EATFHRLT 1958 F49
BZREMW, FHEEZTHNERLIHEIARAAR. 2010 F 5 2 5] I LA 0§ R4
DPF. TDI ¥/, 38], #h&F @ik 2 A MR AR L FH 5, FEKEF R ETELRNRLE
FHER S, AN MBAEMRBIIARRNESR, BFASTRRIEE A oKL
oA i, KIREF, FMALEHRBITATED, HAEEHE) R, PWBFHE
RARZ, 5 E ALK TR KRR E RS,

HREBERBEERT, RFERER, REZLFADRRE R, NAILF = HNRB
#HE. PTC $HABRAELERZGIBRERIN TR, A AWK Z Bk ATamA L
B, RELFE A, FWRBER, FRETAIAR L. AW KRB ALk, ) aLia
ERELAGBBEREED . RN, MREMEERLMLTIRGEHGCR, Lhwizh
FHATAPKRA, FEMEEAH L RGR;, TR ERI. KAIAH, EXEAE
RIAFE ZHRRALAYT, BAUNSAREGIE SRR B A LR IEREE T A4
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