ﬁaﬁhﬂs&ﬁms 202404 H 14 H

iBiEne g TR TN (BHTR)
1T AR

IEEFRRRE

Ri@iskmA
S FBIEA (Phlk S1130521040001) S4fUm: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

BENITEEMNER, thEhsEanss Lk

tRiR 1% E R

AR (4/7-4/12) ZGEREECT#1.0%, 7K 300 3530 TF % 2. 6%, ¥m K 1.6%, HEL 6/29, RIE-FH 3k P AT 3L
FRIE R K (+1.8%) , Al LRGSR R K (-4, 2%) o

AR =

Beif: 2024 £ 3 A b Ebeif K RAGKE R A 24. 2%, H REFEE KA 2024 55 3 A P BB LR HARE, 3 A,
Bt R EAAEIGH A 518.7, BIELRA 26. 9%, Ao A454nk A, 3 A ik 42 B3GRt 2R 25. 6%k i Wb 40k
NFI IR 2490 16%. —F ., WRiE L F5. LFRANR LR AT 5 A A 27. 4%F= 18. 4%,

Yok KEBRA 2023 FFEBE. AR FELL > 2 MAE454(CCPI) A 4682 &, Fltb-1%, 3ib+0.6%. 2024 5 4
A9 B, KEiZKH 2023 FH5EIRE. 2023 FNE)FIELILN 21.99 12T, BT HE 26.99%; 520344 HE
1.51¢7, Bl T4 48.97%, 2024 5+ 4 A 11 B, FREL KA 2024 F—F F K45, 202401 3] 52 37E WAL N 28.96
fe7, B3k 23.3%; SHIFHSF1E 1.51 11, FHIEK 40.62%, GABSAT A RE T K, £ KWH
AR, AT A B EMERINRAE, CHRBRITLTERLGKE, EFENFE, EXER.

REMNG: ABRMIEKEAZREIRLE R, KF (4 A7 B-4 712 8) 4 H B HIKAIES 14521 3£, 1R E F 2019 F
102% (+3.4pct) ; A+ EARZK B 12734 32, # 2019 F 109% (+4.3pct) ; EIRZ B ¥ 1458 2, H 2019 4 70%
(+0.3pct) ; MR K A3 329 32, H 2019 5F 64% (=3.6épct) o ABEFAFRGITLE LN A 90.45 £ /48, Fib
-0.79%, Flrb+5.65%; 2024 5 4 A, EAASHEHE ) H (BHL) A 6680 T/vk, 3FEb-1.1%, F+63.5%, AFE
TN R TP MK 7.0967, 3FE+0.025%, FH+3. 4%, & E AR, 202402 AR § 5t £ 0 E IR -0, 2%,
MEHo: CANRAR, BECLEHDEH LK. 4 A 128, PREELLMB v ACTH X T4, 13 AFH
A E T KN RAMB G533 F, CAF RAZAG R B S EHEN LK. 15 K CCF 1 37 1L-0. 52%, F] tb+23. 7%.
il o B 5 FRE 4540 SCF | 2R EE+0. 67%, Bl kb+90. 20%. £ & B A % & & 582 #4540 PDCI 4 1211 &, ZREb+1. 3%,
Bl Eb=20. 1%, iz: AR ibiZHr454 BDTI 3Rb+7. 1%, BElrb-5.8%; BCTI 3#£tb-9.2%, BElrb-3.6%. FHRKiEHm: K
J& BDI 3REb+6. 2%, Blrb+18.2%. iz E @i, AFREFRM; AR THERKXZE D HREANIL, HFBHLA.
T AR, EaL

NG RERABREREK, BALRASE. 4 A8, BRAKELRN (AilafnAELIFEFL2EeEE
kY , AR E . “URFL2ETMRRN EARART 40 F7, AR 2015 5 RN ERAZE 30 F7 EK 105, 4 A
128, BALEEXAH. T, BALRE “ZBLEFTANIRNL,aBE, 35 FA5 LRy bl Rk e n
3], MRH KRBT, KNG E T, mRkFo ol RN 6sE 7 &, A5 EahrRSReEE. 7 LA (4 A1
H-4 A7 B) 2B &N Rt 0t 81T 4682. 6 4%, FRILTE 12.98%, 2024 55 14 & G7 2B AR R EHEERE
E3H 99.95, FlHb-5.46% 2B IEZNKIEETIRALA 12 BKEREEFI0RXSTYETFHERILEE (SaTH
2.28%) , MRBLEILEAMMIL, AETHTHGHRAL, TEXEIHREAKIE,

RIBEIRR
BARBEI BN, e LKA, CFE R, HAs &AL TR

Sk A R — T A5 7 9 1
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SINOLINK SECURITIES

17 2 A 4
AXEB X

— . RBZGEMIRITHE B . . ot 4
o AT R B R IR . o 5
2 BB A O 5

2 2 AU 9

2 B R FE AN T 11
QA BIBYIT o 13
B o - 14

BB %

S I N - B S 1 4
Bk 2: A BT R ARIR G 4
A 3 RIBMR ARG HE L AT A 8] 5
BE 4: BRI KRR HE L G T 8] o 5
BA 5: O EiE COF | A 5
Bk 6: O RiE SOF | A 5
A 7: CCFl &AM RIBN AR o 6
& 8: CCF | & oAt aB A oo 6
B& 9: COF | BRI AR IB N A oo 6
B& 10: COF I P At B . . oo 6
A 11 RIS PDCI A 6
Bl& 12: PDCI RAbaB A . o 6
Bl& 13: PDCI e abam i .o 7
BE 14: PDCI B im0 . oo 7
Bl& 15:  Riaa i BDT | A . 7
BE 16:  AHIEH BOTI A B 7
B 17 a0 T BD I A 8
B 18: B A BPl A 8
A 19 FF R A BCl A 8
Bk 20: AR REA BSI A 8
R 21 B E R B O it B 8

B ARG — TAF A B B




ey ol by

i,
Ot G,
.~ -

ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
BIR 22: M At B 8
A 23: B EE R RIS ottt e 9
B& 24: P EERH R RAU B . ottt ettt e e 9
Bk 25:  ETTALE] ASK AL 2019 SF383R . oo 9
Bk 26: EALE)BIEEE 2019 Al . 9
B& 27: A R o A o 10
Bk 28: E AR T 10
Bk 29: E A AR I 10
B& 30: ARMILEDILEREEIRIEE T e 10
B4 31: B EFFMIRESE T 2019 FH R . ... 11
Bk 32: E£2 ETAGUMATEZRI 2019 F33 .. 11
BR 33: BB R B B 12
Bk 34: RO A B 12
BR 35: BB R B A 12
B & 36: A B 12
BIR 37: B BT . o 13
Bk 38: G7 S B A B A o 13
Bk 39: AEHIZ B AKIEE ERI 13
B& 40: TR O 13
BEk 4: AR BB B 13
B4 42: ABEBBAERBE ZIN 13
Bk 43: AR EFHRBALFFEHIE (2024.02) ..o 14

B ARG — TAF A B B
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

—. FRARISHRRITHECIR

AR (4/7-4/12) iZ455 T3k 1.0%, 77K 300 455 T2k 2. 6%, 3 K& 1.6%, HL 6/29, iz Tk b A Fh ik
KR K (+1.8%) , € LARFEMIRIRTE K K (-4. 2%) -

BRI: LABITLFERNE

4%
2%I
oA
LT
2% -1.0%
-2.6%

-4%
-6%
-8%

EEMB S EARLEBENUERLFESERECRERBYBERERE &

ERFTENCZREERINBERASELDEMFTERLT @R WA

Eog g i =

KB wind, B4AEASLA k: BMEIEH 2024 4 F 7 0-2024 54 12 B

BK2: K XKEFHRHKKNG

3%

1.8%
2%

0.8%
1% I ° 0.5%
0% i =

1% 0.3% 59 I
oo -1.0%
20 e
1.6% 1 g9, 108
3% 2.4% 2 6%

4% -3.1%
5% -4.2%
N 0B a8 moOoxT £ W OB OmO¥F N8
= ] S S [
L) # a8 e 5

FZB: wind, BAIEAH A E: BARXAA 2024 54 A7 0-2024 54 A12 8
B MR TR NG AT AN A R Iy (+16.8%) W (+8.5%) . R FE I (+8.0%) . ZskriaF (+7.8%) . 3F
B 55k (45.9%) ; BREATEAAE A E5E (-29.0%) . *ST 247 (-17.5%) . FH P42 (-17.4%) . P4k (-
16.9%) . HapAy (-12.4%) .

B ARG — TAF A B B
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SINOLINK SECURITIES EIEE’;X?EEIE%HE% o
BE3: XZHRRAFIGHE 71214 B A4: K&K EFRBEIGHEE T2

0% 5% 10% 15% 20%

Edke I 16.5%
Po)l|pe I 8.5%

e I -29.0%
STy I -17.5%

Z/RET I 8.0% Sotie I -17.4%
Sk . 7.8% crgl: I -16.9%
HEmE I S5.9% Fiagyy I -12.4%
G I 5.5% Sy I -11.5%

[l i Ftkny: I 9.7%

=oEr I 4.7%
WFREE I 4.4%
ReE I 4.2%

=ity I -8.0%
sy I -7.8%
0% 5% -10% -15% -20% -25% -30% -35%

kB wind, EAIERHF AT kR wind, E4&IEAHF AT
. TIEFmIKRIRE

2.1 fiB#H 0

iz KEFESG oEEHEMIEH COFl 4 1185.13 &, IRk-0.52%, FrHb+23. 7%, L& o % 3 535 445 4 SCF|
A 1757.04 &, 3REE+0.67%, FEHE+90.20%; CCFI % A ALK MAG4H 1063. 41 5, 3Rrb—1.3%, Frb+15.9%; CCFI
£ HAEIBEMIEH A 953.08 &, FRb+2.2%, [ b+35. 3%, CCF| BRI ALK EM 54 H 1725.59 &, FRb-2.5%, Rk
+43. 6%; CCF| o A& E M A5 4K 2262. 61 5, FRiL-0. 6%, F)H+32. 0%,

T RAFEANTELZMASHK PDCI K 1211 &, ZRrb+1.3%, Bltb-20.1%: PDCI A L4854 Hh 1144 &, 3Rtb-5. 6%, P
tb—12. 4%; PDCI 4 db454c 4 1055 &, IREb+4. 6%, Bl Eb—27.5%; PDCI 4354 A 1336 &, REL+9. 4%, F)rb-20. 1%,

B%5: # o5 COFI &% BZ%6: # o F& SCFI &%

@ CCFI:4RE158) = FLLIGiER

S SCFIiZA1EE = FELLiLiE

1350 1 24% 1900 1,886 1 100%
1,312

41 98%

1,300 | 1,850
1 23% 1 96%
1250 1,800 1 94%
1 22% 92%
1200 1,750 1 90%
1 21% 1 88%

1150 1,700
1 86%
1,100 1 20% 1,650 84%

2024-03-08 2024-03-29 2024-04-12 2024-03-08 2024-03-29 2024-04-12
Az wind, B &R AT KR wind, BA&IERF LA

B ARG — TAF A B B
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SINOLINK SECURITIES = AZ
;HEUJ&EIE%HEW 'ﬁ‘—lﬂﬁ)a%ﬁ
B £7: COF| %% f £ EH 58 B #£8: COF| % B 50 #58
G CCFI:SEfRnek = EthigiE @S CCFI:5FEfnsk = [ELLIgE
1250 5 18% 1,100 r 4 36%
1,200 {1 16% 1,055
1200 | 1 1a% 1050 | 1 36%
1150 | 1 12%
1000 1 35%
1100 11%
’ | 8% 953
950 | 1 35%
1,050 1 6%
1 4% | ]
1000 | 900 34%
1 2%
950 - 0% 850 ' ' ' 34%
2024-03-08 2024-03-29 2024-04-12 2024-03-08 2024-03-29 2024-04-12
kR wind, B&IERH AT kB wind, EEIEFRF AT
B %9: CCF| Bt H A 22 H 58 B #10: CCF| #s v 354, 25 A 758
G CCFIEUMAnS = RLLigiE o T — | RPITYT
2050 2,015 4 520 CCFI:tthhigfngk Gl
2000 2550 [ 2511 1 38%
2,500 37%
1,950 50% ’
0,
1,900 - 2,450 36%
0,
1,850 2,400 35%
2 4%
1,800 46% 350 34%
0,
1750 2,300 33%
0, 0,
1’700 44% 2,250 32%
0,
1650 - 2,200 31%
1,600 2,150 30%
2,100 29%
1,550 40% '
2024-03-08 2024-03-29 2024-04-12 2024-03-08 2024-03-29 2024-04-12
kR wind, B4&IEAH LA kR wind, E4EAHF AT
B&11: AT HZE PDCI &% B #12: PDCI # FZEHF5H
B PDCl4RE = ELtiGE . PDC| : R = ELLiE
120 1 0% 1260 r 1,243.00 1 0%
1.208.00 1,211.00 ! )
' 1,196.00 {1 5% 1240 | 1,227.00
1200 1,212.00 1 5%
1220 t 212 6
1,169.00 10%
1200 t
1,150 15% 110 | { -10%
R 11 }1,150.00
1100 20% 160 1,144.00] g0
1,140
25%
1,050 1120 { 20%
-30% 1,100
1,000 -35% 1,080 . 25%
2024-03-01 2024-03-22 2024-04-05 2024-03-01 2024-03-22 2024-04-05

B ARG — TAF A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

K F: wind, EAEIERF AT

B %13: PDC| EILEH 755

FKiR: wind, E&IERHF AT

B #14: PDC| #E#EH 5%

B PDC| ; 4ol e—ELiiE

1200 1 0%
1,055.00
1,003.00 1,009.00

, : 1 5%
1,000 964.00 g
-10%

800
-15%
600 -20%
-25%

400
-30%

200
-35%
0 -40%

2024-03-01

2024-03-22 2024-04-05

BN PDC| ; R = Ll

1350 1,336.00_ 0%
1300 f 1 5%
1,254.00 |

1250 r 1,221.00
{ -15%

1,190.00
1200 [1,175.00

20%
1,150 250
1100 -30%
1,050 -35%

2024-03-01

2024-03-22 2024-04-05

kiR wind, EEIERF R

ZiB: wind, BA&IER LA

HiE . A JE R RS S H BDT I LT 1202 &, 3REL+7. 1%, B EHb—5. 8%; A midid #4544 BCTI 44T 879 &, 3REL-9. 2%,

Bl tb-3. 6%,
B E15: J& % 4 BOTI & #

B#16: B2 Ek BOTI &3

@R BDT| = 5Ly iiE

1220 7 0%

220 1,205 1,202 o

1,200 5%
1,180 -10%
1,160 -15%
1,140 -20%
1,120 -25%
1,100 -30%
1,080 -35%

2024-03-12

2024-03-26 2024-04-12

BN BCT| = 5Ly iiE

1400 1,283 1 2%
20%

1200 |
15%
1000 | 10%
800 5%
0%
600 | 5%
400 | -10%
-15%

200 |
-20%
0 -25%

2024-03-12 2024-03-26 2024-04-12

K R: wind, EEIERF AT

kB wind, EE&IERHFRAT

FH# iz s AR BDI 453 A 1729 &, IREL+6.2%, BEHE+18.2%. AR, BPI 4 1713 &, ZREE+1.1%, [l b-5.5%;
BCl % 2552 &, 3Rib+12.2%, Frb+40.1%; BSI A 1272 &, 3Rik+0.9%, Fb+13. 8%,

B ARG — TAF A B B
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ——‘ﬂﬁ)g]‘ﬂi
B£17: & F 695 FHIT BDI & H B#%18: €4 5% BPl & #
SR BD| = L @ BP| = L
3000 1 70% 2500 2,306 1 40%
35%
2500 | 60% 20 )
’ 2,000 30%
50%
2000 | 0 25%
40% 1,500 20%
1500 | 15%
30% 1,000 10%
1,000 | 0% 5%
500 0%
500 | 10%
5%
0 0% 0 -10%
2024-03-12 2024-03-26 2024-04-12 2024-03-12 2024-03-26 2024-04-12
KR wind, EEIERHF AT K R: wind, BEA&ILRH AT
B #19: 472 B & BCI & # B #£20: %Ak REZ BSI &%
EEEBC| = [FLy % @S BS| = Ly}
450 4002 4990 1 160% 1,400 r s 1 16%
4,000 140% 1,380 | ’ 1 14%
3500 120% 1,360 1 12%
3,000 100% 1,340 1 10
2500 1,320
80% 1 8%
2,000 1,300
. 0,
1,500 60% 1,280 6%
1,000 40% 1,260 1 4%
500 20% 1,240 1 2%
0 0% 1,220 0%
2024-03-12 2024-03-26 2024-04-12 2024-03-12 2024-03-26 2024-04-12
B wind, EA&IERH LA KB wind, EA&IERH AT
Bo: 2023512 f, BAEIZAEORHELEEA 9.04 120k, Rb LA 5.2%, SR T AeLEH 4.27 120k, Bt
# 9. 2%,
BE21: B5 2 BAEOFYHEEF B#22: K H et F
S N sl [ Pt 1% =
m— I B IR A ;giﬁggﬁiﬁgﬁﬁéﬁﬁ
(fzm ) — e EEOSYEHE SRl (ézﬂ*-& ) = =358R .
0
10 20% oo
%
g 15% 4 0
7 10% 15%
0
6 3 10%
5 N 5%
5%
3 0% 2 ’
> 0%
5% 1
1 5%
0 -10%
583835838383 3538383388338838 0 -10%
4SS iaidL g 5883888883888 8¢8
SEESSSRREEENRRS sgfsgegggsgggge
N N N N N N N N N N N N N N
kR wind, BAIEAH LA kR wind, E4iEAH AT

B ARG — TAF A B B
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

2.2 MENG

RAtdk: 2024 45 2 A RAE N BZEH 5679 FAK, 44 2019 F121%; EIRMRR Bz & H 569 T AK, 244 2019
4 81%,

B#23: #EHEARREEZE B%24: ¥ FHGFHERREEZE
2019 2020 2021 2019 2020 2021
(AR 2022 em— 2023 2024 (AR 2022 em— 2023 2024
Ay B PO
6000 | 800 -
700 f
5000 | 600 -
4000 | 500 f
3000 | 400
2,000 300 T
200 |
1,000 | 100 f
0 S S S — 0 )
18 2R 38 4B 5H 6B 7H 88 98 108118128 18 2H 3K 4K 5B 6R 7H 8K 9K 108118128
kK wind, EEIEAH LA kR wind, E4iEAH AT

AN E): 2024 5F 2 A, ASK £ 2019 SF, EAL+30%. A AL+16%. #Ai+13%. AAk+42%, & 45+43%; & & FE& 2019 F,
E#t-1.5pct. HHAiL-1. 1pct. #EAL+0. dpct. AA&-1.1pct. F4+0.4pct. H P, BHLA 3 AL 5 LA HIXES
L&

B £25: L A 5] ASK & 2019 5% B %26: LA o] BB FEK 2019 FER
FEER sl E2VaL (MTEER WESRE i BEE eSS
IR S 5
0 .........................................
60% e
400/2 / -5 lL‘ll l l LLLthblL‘b}‘
20% -~ -10
0% | ﬁv 15
-20% 50
-40% | -
60% ¥ -25
-80% v -30
-100% -35
- ~ O ~ O ~ O ~ O
£3598353835338353958 28858288858 388858938
sogeduddaddedaagray T T A A Al AN AU DD DD b DS
SEHERRRNERERRIEER
KR wind, BEAERAF I KR wind, BA&IER LA

A RE AR I EN N 90.45 £ /AR, FREL-0.79%, FEb+5.65%; 2024 4 A, BRI EETMH
(B#) H 6680 T/vk, FREE—1.1%, Bltb+63.5%, B 2024 F1 A 5 H (LEZBH) &£, BRbaEmssst—b T,
PR & AR AR 800 A F (4) VAT B A EALE 5 HIALER 40 . 70 ;TR i Am % o ARER T R4 AT, BRih % %1% 10 T
F=2 20 7T,

B ARG — TAF A B B
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SINOLINK SECURITIES

N
PN
;

HRBRENE SRS

R Yk
BE27: TR A I 4 HE A BE%£28: B P A ZH#H L5
- HASREEMN (EL) O = FELiE
( 92:/7@) o1 18% 1507—8611@) e E ARSI
90 | 1m0
16% 10000
9 } 1 14%
8000
1 12%
88 | 8 6000
1 10%
66 86 1 8% 4000
1 6% 2000
8a | 1 4% 0
33598358838359835883835988
1 2% D I B g ¢
82 - 0% SEEE88888SR888SSR888C888
2024-03-14 2024-03-28 2024-04-12
&k wind, E&LKF T K R: wind, BEA&ILRH AT

CE:RFETARTFRIMA 7.0967, FREL+0. 025%, ] tb+3. 4%, #% F A J8, 202402 A K, T 3t % UL E IR -0, 2%,
B£29: £LAAR TEEH B#30: AR FoHELLEEEFTILT

 E ST ART ———E A 10.0%
70980 70974 4.0% 8 D% _ m'iﬁé‘*
20970 o 35% 6.0% 41% o
3.0% 4.0% 3%
. 2.2 =
70960 25% 2.0% I I 30 52 1 7%
7.0949 . j
7.0950 o0y 109 2.0% 0.0% =550 su ol
-2.0% 3 2.8%
1.5% 2
7.0940 ’ 4.0% o e 1-6% -5.6% i
1.0% ) 5. 4o L
7.0930 -6.0% S
05% el ik B e e L B il ) e e il Lt T i ) it B e
slefelalclslclalslclclslclclslclalclclsls]s
70020 00% 22228 S NN NANNNNRR8SS
2024-03-14 2024-03-27 2024-04-12 CE eSS SRR S SRS RSRS
KB: wind, B4&ERS R kB wind, EAIEAFFRA &ik: 202402 % 2024 F 4 A1 H-4 A 12 0,
M 2024 552 A, REALEEER 2019 55, LENG GHAR) +3%. BAHIIG-32%. O =HHHT%, EINMFH+21%,
B G+6%, £ L2 H-23%; RAAZTEL LE 2019 5, LAEMNG GEAR) +7%. B AMIF-28%. & =H.F+18%. FH|

WLF+22%, B 1T +3%. £ 22 HE-10%,

E QTR S

P8 3R & — T 4% 41 75 B

10
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

B#%31: £ & FTGREReEFR 2019 FH%

IREAER19FIER

— I — R B=H5
== = ZHIH B3 ES=1h7)]
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%
8886583988853 d883584d38388538438
SSS§SSg gy oy gage8s
AN AN AN AN AN AN &N AN &N &N &N &N &N NN NN NN NN NN NN
RiR: wind, B&ERFLH &ik: LBMHREEEEND RS,
B £32: 8 EFis CMLBFLR 2019 F5%:%
KHUEERZRRE L 19 gE
LBz ELE BH=3%
= = = Y% B TH37 e =137
40%
20%

0%
-20%
-40%
-60%

-80%

-100%
N O ® & N P P ONA D
%UQ %GQ%UQWUQ%Q,@%G\ INENCIEN I S P PJ
NN N

@,

KR wind, BEIERFRLH &iz: LEMBROESHENS KB,

2.3 BN

4k 3%:2024 1 F, A R4S RIES A 3.29 1LAK, B H+39. 3%, 4k sk K B A 1229. 38 ILANE., B EE+19. 2%;
A EGBIWZEHN 4.35 1¢vk, Fb+5.3%, N THEHEH 3125.51 Lo/ 2, B b+4. 0%,

B ARG — TAF A B B
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

B #£33: #BREAHE B £34: $#% 54 H#EF
— B - M — LR M [ W w
HEEIREESE S BE BERREEE R S AR B SRR M Al — R R A B FL
Z A ZJ[I /,\
(2580 600% (28, 30%
2 800 500% 2) 25%
1600 000
400% 20%
1400 2500 15%
1200 300% i )
1000 200% 2000 w !133%
1500 ¢
g% ! 1000% 1000 ' ..“.M-M 0%
o0 0% 5%
2 | | | 100% 500 -10%
0 200% 0 15%
2833883883858 8 3 53598859885928588
[ T = T = T T I T N o VI VA <> B M o B AA A A NN A NOHH O D
[aN) [a\) N N N N N N N N N N N AN AN AN AN AN AN AN AN NN NN AN NN NN
QIR SRRIIIQIQIIIIRRLLRRR
B wind, EAIERH A kK wind, B4&IERA AT

NFE: 2023 £ 12 B, ABRNREIESH 3.86 1LAK, FlHb+62.55%; AR EEESH 287.64 ILANE, Rt
+80.98%, AE Az 2 A 34.34 Lok, Ftb+7.45%; NI EHEH 6194. 06 1Loh/ 2, Fb+2. 64%, L& (4
A1 B-4A78) 2EZRNAM%ZHTE84/T 4682.6 4%, FILTFE 12.98%, 2024 55 14 & G7 2B AR E& %
WEHEHN 99.95, Fb-5.46%, AEEBZNFREEIARAA 12 AKEREEFI0RXSTPETSHEAMKEE (K
ATA 2.28%) , MIRBLE LR A EMNEL,

BE35: LNBREEAHE B #36: s 5% 5 ¥ #E
S—AEEREE R (ZARE ) m— AR HAE (1ZRAR )
— NEIREERE SR — PR P
900 200% 8000 NEEEYIERE SRR 150%
800
150% 7000
700 6000 100%
600 100% 5000
o 50% 4000 50%
400
3000
300 0% N ‘lll o
200 son 2000 0%
100 " 0 1000
0 -100% 0 » » . - . -50%
E88z88e88888888 588sggeggreeess
O O O O O O +dH «+#H «+ N N «
d o d4 4 N & &N N o N N N o o o o 23 NN NN N N NN N N NN
R RAXIQIIRIIIIIQRR SRR ICCNIII QR
A wind, BRI R wind, BE4ERSF LA
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SINOLINK SECURITIES

PN
;

HRBRENE SRS

7k B 4R
BA37: LB EEFTE B £38: G7 4\ B FFEH £ FEHH
o Btk (g = 2020
7,000 EIRAEEEETE ()
6,000 200 400%
5,000 ;
4,000 150 300%
3,000 200%
100
2,000 100%
1,000
. 50 0%
NN RN S R NSRS 9
of DR NG S O 0 -100%
N\ L S\ S g\ iy S B\ R\ AW O MN~NCHLL O MIN < 0 O
D R I S S S S S R R R R N R R R S
===z =======
kB wind, EEIERF R kR wind, E4iEAHF AT
@i”:é@i%%ﬂ& FEZHAKEE B £40: K B G E
B o) — ARG 106 %
6 5250, 36
5 64.4
4041, 34
4 3.3 32
2735 3
3 22,5, -
2 161313 e
l e
o lun o
S KKK K GE B R K K K a8 g 2883388983833 s
ﬁmﬁﬁéfﬂﬂiﬁmﬁ<4+uﬁsaﬁ1ﬁ§+&l§<tﬂsmﬁm = G G G Gl A A A A = G Sl S ¢
o IO P E = H s KK E gZdggS§gyygyygggs
EI'EEE[w{hLEﬁHE{Hﬁﬂ‘ﬁE[RFﬂﬁHﬂ}H‘E'E@ N N N N N N NN
kiR wind, BEA&IERGF AT kB wind, BE4IEKHF AT
2.4 Bt

RURE B AT 2024 5 2 I HK I, B SUAN TR 759. 7 1, FIEET M 12.9%; Beif 52 7 % 85. 6 14, R
LT 15, 6%; Ml 43 204N 8.87 T, BHb—4.2%, 2024 52 A, Wit 560, FIR 5 =it E F F 154 CR8 4 85.0,

B&41: 2EAMBALBRE L HF B #42: £ EABBEXLEBRAEE BHA

m— L RBIE R (12 ) =i — LA LRSS RN (JT) T REE
160 60% 12 10%
140 50%

120 40% 10 5%

o 2o 8
0

ig 10% 6 -5%
0%

40 -10% 4 N -10%

20 -20% 2 -15%
0 30% 0 20%

g >~ O o g ~ O o g N~ O o - 0

A I TR G- Gt 3528358835833

N N N N N N N N N N N N — - — [\ N N N (2] ™ [s2] (32}

§ & § 8§ 8 8 8 & & & K&K S 8838 8388888 8 8 8

N N N N N N N N N N N N
K wind, BEEIEFHFRAT KRR wind, BEIEFH AT

B ARG — TAF A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

2024 F2 A, AE, #Hik, AE, PARELLEENHNAT.781CE, 10.65/0 &, 12.4112&, 10. 4012 &, Rty
A=11.49% (R4 FRW) | -22.88%. —20.40%, —15.38%; F ZAARHH 16.28 T, 2.29 . 2.53 T, 2.25 7., F
e A+5.99% (A FM) . —-11.92%, -0.39%, —7.02%.

B #43: A BE_E Frieid ok fR#IE (2024. 02)

%84T Tk i+ ik il ¥ il
ik Sl N (L) 759. 70 126. 66 24.34 31.44 23. 41
EES -10. 6% -6. 2% -32.2% -20. 5% -21.1%
7824 -38. 2% -35. 0% -45. 2% -40. 2% -41. 0%
it HE (LE) 85. 60 7.78 10. 65 12. 41 10. 40
EES -6.7% -11. 5% -22.9% -20. 4% -15. 4%
7824 -41. 8% -32.2% -45. 6% -42. 3% -42. 5%
Peid db 4 FAN (L) 8. 87 16.28 2.29 2.53 2.25
EES -4. 2% 6. 0% -11.9% -0. 4% -7. 0%
7874 6. 2% -4. 2% 0. 9% 3.3% 2. 7%
T & / 9. 09% 12. 44% 14. 50% 12.15%
EES / -0. 5% -2. 6% -2. 5% -1.2%
7974 / 1.3% -0. 9% -0.1% -0. 2%

ki wind, BAIEAFLAN i WMEER ORI RAEA,
—_ a—
= Wﬁimm

HREERAIAAR I o & KA Z BRI, 5% E A H KT A, W T A3 im kAo AT AR SR = £ @Rk
i LR B KSR A b IbE S, ki LK, Ema KAk R A kgt

CEEHNRAG. MENNARSEAHMD, FART R, WAUSCUR R KSR,

WA RAR IR e & KBkt T A0 5, 5 dIMAS SRR, BB L LK E,

B ARG — TAF A B B
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SINOLINK SECURITIES Vi : Az

A7 3k 3% F IR RS HA -

FEN: FIAK 3—6 AN A W4Tk Likg E AR KA E 15%A L
WH: MIAR3—6 /A MiAiTk Lk E AR KA A 5%—15%;
Pk AR 3—6 AMNA MZAT R E SR E A KA A —5%—5%;
BH: MHAAKRI—6MNANZTLTHREEALTREE %A,

B ARG — TAF A B B
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

L EANR R

B & F R A TR S 2P BiE A BB ERER Ao, CREEFBTEN LS T4,

AR “EESIERRMARAE” ATHAAR “BEIER” ) A, KREFAB @R, EAAMAANAI TG AT 77 X3 AR E 94T R HI1E1E
R R B A A, HEH. IR, SR, H. IR, SOMMETRERN S MR Ei 7 XiE . 23 H@msmedsl B, AR, FEAHLHN “BLierBmmh
PR 8] 7, B0t R AR AT A A 12 R 3 a9 M 9 Ao 2

AREG AR TEEIERR LA RAR KA T GATFTAREFFTA, 12EHSIERR LT RA R A EAZ 809 A 5tk fo 2 B b TAREATIRIE, AR
BWAR B RA RO RR LA WRBADATT &, S AIREFHILE T 5 E A £ RIRA U ERT 9 R IR R—R, EEIERRIAE A AIE P 6584
B A A AT AL A R K B A R A AT AR R ARARAEAT o4, HARE T 69500, & TR R BIRE Ak N FE LA M6 R 0T, RAFF Rl s th i
T, THRAMEEE, ©TEEARRARERE, RARRLE RSN FkmS BAIERL T L5300, 242 R M AV A F 1L 06 LA H I e &
PV NCEE r ) 8

ARERALEZR, EETRRHR RN EREMER, T LOZHRELHEF, KRERAGEMIIARSRILYTRASA T KOAE, T
RHERABTESHARTH . AMRETREGYIEARER I LGN, IMEKETRALTLEY HmiEsh. LEHLEGFRERERKGEL.

EPRLEEEINBEIERGETRY MAREEZAEGAZ TR, AREAAREAFERTRFGE—RE. ERAFLRELNTIRE L& kiR 0937
FH AT G F e = o, AR L N EE e ALSAT S, BRIE A BURBIREA R B F EARENETELRIERREFELFERN, Ak (FhHLE)
FAE T . REAL . RETOREEITREE R UM AT FE RIS ORLBEEZN, BEIERTHRE T 6B 5 LR F B
fTdefR, FEAEATOF 4% 34 A SO AT A BN AR5

B RBAKGHLT, BEIERGKIEAM TR QB A RSV 5 R 490 8 B AT 09 IE R IF BT S, JFTARE AT N 5] EARB R FRRE S HERIRS .

ABEAETEARKE, AFLESWEERIBEANTRAFGHELE, AHFZFRREOAR . BEIERFTREKAANME] RRE AL A BESIERGE
Po AREMTUMART B&ENE, RAFSFAGMAEATRER. A4E GEFNERTHEYRERLZIE) , KREEESIEREH A RN EF TR
iR & T C3 R (4 C3 ) AT HIER; ARMEAT O 50N EFEBIAE BEANHE P ORHKRIL, BRREE, FERAATHEEF X THCIERR LK
TEMERRRE, ST ARETRAGETIERRERRIL, KREDRAANGS A F R 120 B ESIERT RR-SHTHRA, EETHRE, BEE
H KA AR £ kA,

% B &1 K AP AT A AAA K E ARE, N iz IAA R R EAT A RIZE IR T AIRE R AR E 2 IE K m) K E AR R A A AR
BFH, BEIERRA ARSI,

WARS TP ERNEA. BEIERMRRITE, BE—RHF.

& El%: 3 F Il

,1%: 021-80234211 %1% : 010-85950438 w,15: 0755-86695353

R4 : researchsh@gjzq. com. cn W44 : researchbj@gjzq. com. cn Wi4h: researchsz@gjzq. com. cn

R4 : 201204 R % : 100005 WR%: 518000

Hohk: bR X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806

(i2FF] OAINT)
E&IEFHRRS EEIEFHR
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