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> (1) DRGHM AT EARMIEHF A RHATHAE, BHEEREFITREARE
FEERBH-FAE, 1984-1997F £ B E /7 X & 69-F 3L FRHEE H56%, 5DRG
% AT (1980-19834-F 3 5 FRILE H6.0%) 94T L-FH LR A RMY,
PHt—F, FLAE1984-1990 K ] (1990 F L F L EHRAE MK THER S A,
Tl ARG R L) , 1984-1990 £ B E 7 X - FHEFREE H6.8%, & T
DGR % ¥ AT 47 db 3 3%

B % : 1980-1997F £ B X WM HER

m Hospital Physician and Clinical
Other Professional Service = Home Care
Nursing Care Facilities Other

Dental
m Prescription Drug

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

FHF K NHE, World Bank, F£4574F K 5 % 4F
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BT X H-FHAR GDP--343% 3% EFXd bk
£ 3L 3o AX R BBt Hr gt
1980-1983 13.5% 6.0% 8.5% 1.3% 8.9% 10.0%
1984-1997 8.5% 5.6% 6.3% 3.5% 10.0% 13.2%
1984-1990 10.2% 6.8% 7.3% 4.0% 10.0% 12.1%
1991-1997 6.7% 4.4% 5.3% 3.0% 12.1% 13.2%
— BT X 4 8 g [ 7 f B 3 SR IR iR [E 7 % i & GDP LA
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> (2) DRG*Medicarefm A2 T RAFHIEFR AR, BXSMedicareX H RIRERPABHLE, RAF. AMARFIAST L HEFREZHIRA . 1984-19904F X 7],
Medicare % i 89 -F 3 £ FR38 1% #5.8%, b E—Hr Bk rd42pct, HHAREEF: AR Ak, MNATK. Medicaidfe LA 5 =77 47769 I h 69 -F 3R IR R A F L
F+, Al EsF2.1pct. 1.7pct. 3.0pctf=1.8pct. £DRG#EFJE, HMedicarest A K MH A THREETEZRGIHES.,

B&: AR ERR A L P38 R KR RE AL

Out of Pocket Private Health Insurance Medicare Medicaid Other Third Payer

S 303 2 353 2 £33 & & K7
1980-1983 10.6% 3.2% 14.6% 7.0% 17.8% 10.0% 12.2% 4.7% 12.9% 5.3% 13.1% 5.6% 13.5% 6.0%
1984-1997 5.5% 2.7% 9.3% 6.4% 9.5% 6.5% 11.6% 8.6% 7.9% 5.0% 7.1% 4.3% 8.5% 5.6%
1984-1990 8.7% 5.3% 12.2% 8.7% 9.2% 5.8% 11.2% 7.7% 10.5% 7.1% 8.4% 5.0% 10.2% 6.8%
1991-1997 2.3% 0.0% 6.4% 4.1% 9.7% 7.3% 12.0% 9.5% 5.3% 3.0% 5.9% 3.5% 6.7% 4.4%

> (3) DRGMedicaret¥EMR X hEL X H3LH T RENEFER, Bt AL K I Fimik, 1984-1990F X /7], Medicarety & I% 1 i 49 -F 34 2 FR3g R A
451%, Aart E—WrBoR Y 4.2pct, E&Fls RR S S 69T 3 R Rk H8.5%, Ak E—Mr Bk 2.8pct, R AR R FE AR mMedicaredd AL B %6 b 0935
KR4 ik #35.6%, HAHk b —F £ K #34.3pct

B%: KRR #HMedicare B4R R 5 R Ik 35 5 A AR ERERIFRL

Hospital Physician and clinical Other Professional Home Health Non-Durable Medical Durable Medical Nursing Care

Services Products Equipment Facilities OIIETR (e (CET RN e

£ S £ S0 AX Q03 & L0 £ S £ S0 AX Q03 & xR £ S

1980-1983 17.4% 9.5% 19.2% 11.3% 26.2% 17.9% 25.2% 16.8% 31.2% 22.5% 32.0% 23.2% 8.5% 1.3% 24.3% 16.2% 17.8% 10.0%
1984-1997 7.9% 5.1% 9.3% 6.4% 18.7% 15.5% 19.5% 16.3% 14.0% 10.9% 12.6% 9.6% 35.9% 32.1% 14.6% 11.6% 9.5% 6.5%
1984-1990 7.4% 4.0% 11.9% 8.5% 18.9% 15.2% 15.0% 11.4% 14.3% 10.7% 13.5% 10.0% 40.2% 35.6% 16.8% 13.2% 9.2% 5.8%
1991-1997 8.5% 6.1% 6.6% 4.3% 18.5% 15.8% 23.9% 21.1% 13.7% 11.1% 11.6% 9.2% 31.6% 28.7% 12.5% 9.9% 9.7% 7.3%
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> (1) MIAZEAE, DRGEHE £ B ERTLHKAMRA I FTHE, K184 ER: DRGERATE X EERFH L LAF 3 5 IR L& WL

#1997, £EEET LN T3 R R H40%, 48HDRGIEE AT (
’ N N ’ NI R RN 34 3% GDP-F 3 3 3 E [0k A &5 GDP A
1980-19834 ) ~F 34 5% I 4 i T 7% 1.5pct, It 1984-1000 4 -F 3 5 F 2 ik BRAAFARR A BFRACA 5 CDPHH
g.g%, 1990-1997 F AN AR KA K= A A B FHRTHRE—F THE 23 £ e P N B
2%,
1980-1983 13.9% 6.3% 8.5% 1.3% 3.5% 4.0%
1984-1997 6.8% 4.0% 6.3% 3.5% 3.8% 4.2%
1984-1990 8.2% 4.8% 7.3% 4.0% 3.8% 4.2%
1991-1997 5.5% 3.2% 5.3% 4.5% 4.5% 4.2%
B & : 1980-190974 £ H E 5 % th & LA LRI H L
— [ [N G X R s [F [N 55 3 3R & [ 4N & GDP +b 451
18% 1 r 5%
16% A \ L 504
14% - L 4%
12% - [ 4%
10% - 3%
F 3%
8% 1
° F 2%
6% 1 L 50
4% A F 1%
206 4 F 1%
0% T T T T T T T T T T T T T T T T T 0%
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
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> (2) WBEANLEMAE, DRGEF GIEER LKA btk RA, DRGIEHR
43t EIRAEE b 4, H 819845 DRGE M, £EERFIEE 2R 100% -
AR S ET#AT8ET, NN b2, K19845F $]19965F, £ [
B 1% 69 4E RN & b A 81% K 18 T M4 £ 64%, o [ T4 N & bb A 14% K b2 5+
F30%, FAN & AKA%IR I 6%, MRS A E, 19845 2 B EZITS 60% 1
S A A LA SN 69 F 2 R BRI R AR L DRGIESE AT A AT AR, 3 400, |
7£1984-19904F K 18], d 215k 452 FR A A3 3% ) B A0 42 o

80% A

20% -
> (3) AEAKRBAAE, DRGHE K G EfEMedicare i N-F34 5 IRk KEHE oo |
, MAB R AFUANFHRRERBANHGE, BERAE ALY,

1984-19904 X 7], [& = MedicareJ A\ #9 -F- 3 X PR3 % #4.0%, Aart E—FHr gk RINTT T T
MY BApot, MR KMEHL; ELMATRMENA B FNG P R ITHE RS x5 L3S s : 5 i
5.5%#422.4%, #Art E—Fr B ) 1.0petA=0.5pct, B AREHRERME R A Pk sg (19811983 12.6% 5.7% 15.6% 8.5% 12.3% 5.3%
P34 5 3 = ; S % & 1984-1996 5.0% 21% 14.0% 10.9% 9.9% 6.9%
.+ 491984-1900F F #) RIRAR Yt 2 Ak M3, ARUAATRA . 1984-1990 6.2% 2.9% 16.5% 12.9% 10.9% 7.5%
1991-1996 3.6% 1.3% 11.1% 8.5% 8.8% 6.3%

B % : 1980-19974 % B & KL AR IR 2545 5o T8 B B &M\ R IR 38 3 1 2L

m Medicare Medicaid Private Health Out-of-Pocket m Other e \edlicare Private Health Out-of-Pocket

100% 1
LLLLTTLLEEIT L
1
80% A A A 5 b A A 4 ; b o b o o (] 0 0 0 q !
1
60% 10% /\ /\
. > |
! S~

40% A P S

0% — T . . . . — . . . \
20% | PO PSUA PIIA PRI PITN COM PRVA PR TN YA PSOM P PR PIOM OB ERRE ERIC cED J1975 1976 1977 1978-1079 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
0% A -10%

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

Medicare-F 3 3% Medicaid-F 3 3% Private Health-F- 34 3#¥ % Out-of-Pocket-F 34 3 3% Other-3 3%
23 Eds 2 3L £ & 3L R £ 3L g3 23 Edas
1980-1983 17.4% 9.5% 13.7% 6.1% 14.0% 6.4% 10.3% 2.9% 10.9% 3.4%
1984-1997 7.9% 5.1% 11.8% 8.8% 5.7% 2.8% 2.9% 0.1% 5.1% 2.3%
1984-1990 7.4% 4.0% 11.0% 7.5% 8.9% 5.5% 5.7% 2.4% 7.3% 4.0%
1991-1997 8.5% 6.1% 12.7% 10.2% 2.4% 0.2% 0.1% -2.2% 2.9% 0.6%

#HF I ProPac, NHE, World Bank, #757iF £4F% A 9
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> DRGM{ik L% ERAEZHEK, Bt EENHAiati ). DRGERE,
FEAAELEHEAT TR, BAELE RSN BRI K, RAEH
@, 1984-19904F £ H E %4512 & 89 -F 39 38 3% #-1.89%, 8 rLDRG % M AT 48 %
HEHL; RENFT @, 1984-1990F £ HERAERZ LN FHEIFERA
4.88%, #8HLDRG% AT % & T i50.68pct, 12474235 K %K.

Bk:

10% -

s S E1

(A S Rt

©

1981-19965F £ B EfsAE sk 0N, 2R &, BENTHRERL

HUAFU SECURITIES CO.,LTD.

AEFBMN R IR i

5%-/\/\/\

> DRGE#E£BERRATAGARE, ANMKT AafhRERAE. T (oo 1985 1065 WM‘
1984;1&{5, %EF}Eﬁ@%ﬁ{iF}Eﬁﬁi\ /)T'\’{i—iki\ fi{ifi)ﬂﬁiiﬁifﬁ%@?'f: o | 1981 IQSW 1988 1989 1990 1991 1992 1993 1 1996
FeAe 4, P34 RAZ 1984 696.7 R 5 £1990F896.6 K, 1996F#t—F 4 £
55K ; KA A1985F 2]1996F 3 2 A N K RiziE A EK1984F4967% -10% -

% 19904 #965%, 19964 it — ¥ % £59%.,

{ERFF 33 AR EE NP3 EIRIER AE BN 3 R
1981-1983 0.13% 5.56% 5.71%
1984-1996 -0.96% 3.17% 2.14%
1984-1990 -1.89% 4.88% 2.90%
1991-1996 0.12% 1.16% 1.25%
B & : 1981-1996F £ B EEAE Lk 5 FHERR R K. R, REERRETHLBER
. . RAZ 3O
FHEREK RAL B AR FHREMERE iR
1981-1983 7.1 1.13% 74.2% 1.7%
1984-1996 6.3 -1.07% 62.9% 1.1% 060 1%
. 0
1984-1990 6.6 -0.90% 64.5% ’ . . . . . . . . . . . . . . .
1981 1982 1983 1984 1985 198619871988 198919901991 1992 19931994 1995 1996
1991-1996 6.1 -1.27% 61.0% 0.5% 07
1.8% -1.2% -0.9% -1.3% -1.3% -0.9% -1.0% © -0.7% -1.2% 1.8%
m R R e O 2.4%
i i e SRS
72 727 67 g5 66 66 66 66 66 65 64 g 6 T6% 750 RS
. 0 0,
> ° T2 61% 6% 63% 64% 65% 65% B5% 64% 62% 6% 60% G6O% 599

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
#HF I ProPac, NHE, World Bank, #757iF £4F% A

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
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> DRGEHEEL£EHERNLLEENAENFTA. DRGENEG, £RNL L ERAFTHFTHA. ZREH @, 1984-1990F £ B E 114 2 49-F3538% 55.17%, #9LDRG
FHLFTHE R RS 3.40pct; K EMH @, 1984-1990F £ H E 1114 B £ 34 £ FRIGE H7.33%, FALDRGHE AT 2L 0.68pct, DRGE G, £HERITH LS
ARAEREFLREZNH E N mRERGEY.

> NMEPLHFERAEINFAVRBIEAGERELZOHBARBRG SR Y. ATk, DRGIER B EBEMR0R TERBANE#HE, HKAEREE, XKEERBA
WHSZLELET: AN, -G T RERRANGARAARBABRGE S, 2SO FRTURENS#T, HERWKITSLSFERE T HALH,

B&: 1981-1996F £ HERI1H RSN, EEE, EEHNTERL

— SRR 11 & $ R FRg ik TN E R iR 4= 3 NMSERG-FHERHEE [T N3 E R

18% -
16% -
14% | 1981-1983 1.77% 6.65% 8.52%
12% -

0, -
10% 1984-1996 5.86% 4.76% 10.86%
8% A A

6% - ]

4% 1 1984-1990 5.17% 7.33% 12.85%
2% -

0% . . . . . . . . . . . . r r \
205 ] 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1996 1991-1996 6.67% 177% 6.53%
4% -

HAHF M ProPac, NHE, World Bank, 4£757iE X 4F % Ff 11
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> DRGEREEIEEREAAENRIN “N” FREYL, HIKEN EASLY,
DRG % #u 5 69 7] P15 % B E 2 BARA EH F A b Z AT kg A, REBRF
W % (19874 O 1k T DRG % #e a2 AR #)0 K F) |, 19894 A2 4714 £ fik & K 7
, 19975 AlH £ R 5 £64%, XS TDRGHEMRAT K-F. A-FHMERE,
1980-1983 -4 41 i & F 3186 4 3.9%, 1984-1997-4 #1718 & F 3414 4 4.9%, DRG
BREEEERERANEREER LAY,

> BERREAAERA1984-1985F KR A RE W H 3R FHDRGL 5 F)HE
K&k 3. PPS InpatientBp 45 #:DRG X A 6942 1% Wk 4, 1984421985-5F 1% b 441
HEGZHHIZNA AL, BFIH T EREAAERRA, L2095 A8
£ £ 2 ZMedicaredT#1 4 T L E % 2474 X DRGX & 7 & & 09 A4, Fat
Ez B2 SDRGHH £ i @%vh K2 H MR T RAF L. 121 )& 4 Medicareiz
TG AR, BFERRAF L EHRREK, DRGAL 454 FE Bk T
W, MR EREAAAE R, WmAL990F G, ME B RmKIER DK,
Bz FF4aiH s A L4, mMedicared’s 4 H45 3 69 £ A K, B ILPPSHIHE £
Khg3g K,

> HSRBAEMHFEE, PMABFHELSE5Medicaredk $F)55 % E AAa R A H.

K& : 1985-19974 £ H E & 1B ¥ 4+ 7 1k 4-Payment-to-Cost RatiolF 3L

Private Payer

—— Medicare = Medicaid

140% 1

120% A

100% A

80% A

60%

7 #£JE: ProPac, Medpac, NHE, World Bank, #754E %47 % FF

HUAFU SECURITIES CO.,LTD,

©

B % : 1980-19975F £ B E Iz HARAVEE BN, mEAHEKIFR

12% -
10% A
8% A
6% A
4% A
2% A
0% A
2% 4

4%

mmmm Total Margin Total Revenue Per Adj. Admission Total Expense Per Adj. Admission

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1!

B % 1984-19974 % H EFZPPSAIE R BICA, RAKKFIL

mmmmm PPS Inpatient Margin

20% 1
15% A
10% A
5% A
0% 1
505 o

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 -10% -

PPS Payment Per Case Operating Costs Per Case

1985 1986 1987 1988 1989 1994 1995
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> #BEDRGIMAMBEAEFHTHEKALY, DRGE A Medicare A4 E L0 EVINAE AT AR, BHAKEIRTE, & EKRDEREDIZRGALYE, AR19845F 3]
19954, Medicare ¥ AH A HANMER B H M4 RAUE K T 114%, %R B E S5 T T HM4EE-F (Market Basket Index, T E2HEERRFRAGNE TR Z) £
— R4y R ARGk (58%) , 2 ERRACMI (EW ST ALRBEARE) BT Tk, XEAWADRGERZE, W TMERE WL ML 45EGRA,
Medicare ¥ 4+% & I 69 R PR 2R AR 2 69 A%,

B %: 1983-19954 % EIDRG XAt fh#bA=r % 046 B T R ARK NG B %: 1984-1995% £ EDRG X A-H#A T 4B F 4 Uk
—&— Payments Per Case —m— Market Basket Index —— Payments Per Case - Market Basket Index
20% -
120% 1 °
18%
[ 00 o
100% cMmI 16%
Index 14% A
00
80% : 55% 50, |
60% A 10% -
8% -
40% A 6% |
20% - 4% 1
2% A
0% +—== T T T T T T T T T T T \ 0% r r r r , , , , , . . ,
1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1984 1085 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
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B4k

300% 1
250% A
200% A
150% A
100% A
50% A

0% +

HwAHF K ProPac, NHE, World Bank,

2.3DRGHEZEXI ERr Ak A= HIRYBIRI S R H AT S FRHR

HUAFU SECURITIES CO.,LTD,

% B £ #DRCGH T 2 2# 4 Medicare X 3524, TH—ANAEFLAFRAEFEELREATENEK, RIEREETHE, RAERFALLE, DRGHFE£EERAL
FHOEFREHART SR, A1980%119925F, £B EREANRPIE LT H RAEKGA245%, FRIH R KFHiA103%, HR TI19845F & A A T IE, H
REH X BN REDRGERMEZFH LK, AII90FAMTHRAWKERAEE, EERAL BGERtT HAHI TiH. SAAADRGRAEH HETEGRE T

Z2HP S

(1) MedicaredTHAAAITF Y AN #8427 B A AR E£1984-1985F B R, ER.EERON . 19845, B FHDRGIAARFMKTHH, £BERKEEL
BB T R AT L, BEMRATF L RFIAKME TR, 1280 4 MedicaredT # 2F 89 LA M4, EESFAHERBRA E7.3%, ¥ S FDRGIERITKE, A3AEE

A% 5T, 19854 [E [ At A b 3R Kk R .

(2) AAFFEERRAMedicaredk FFliER T iR R AHSE D, ERRANEZRARFHEREAL HUAN. MERGTEEERGNIEN KRS, ERiEd
R, RBA I Medicarek 09 AR S A EANAAT R, A EFERAEERE, ML, LHOBZETRARTHER S HRNRFFE L Z 08 A0, K
MRAE FMN, HEEARAREZEARRTRGATRT, EEERA LB N LERRAT LAEFRPBIEK,

1980-19954F % B H A 4 X L i A= 17 & b B ARk

—@— Total Operating Nonimal Cost Per Case

- Total Operating Real Cost Per Case

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

FE G 1E R T

B & : 1981-1995% % B AR H1 4 L iAo 52 R L Bl Hb3g

20% -

15% A

10%

5% A

0%

-59% -

—@— Total Operating Nonimal Cost Per Case
18%
16%

- Total Operating Real Cost Per Case

o, 1%
10% 10% 06 9% 9%

8% 8%

7%

6% 6% 1%

5% 5% 5% 5y 1%

20,

T T T 0 T T T T T T T T T — T

1981 1982 1983 1%3604 1985 1986 1987 1988 1989 1990 1991 1992 1993 JMS
-1%

-1%
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2.3DRGRIF LRI RN T AR AR IIBIR

DRG F £ B AR 69 8% R A MR. FTEAARAFull Time Equivalent (A3 %%) | 5a924 BR:

BAe kIR T 2R ITAEH, ®Adj. Admissions Per FTEAN — /4825 56934 T4/5&, - A T4
FAKKF. M1984-19924F, £ B EIZMHAKKFFHKEH-03%, ARKFERERE, Fl—i
B, £REROFTERBBZGE RS,

LEERNREA—LEIEAS L (Labor) . REAE 3 E (Services and Supplies) FefF & %
th (Capital) =k &, 19924 = £ & b & R AR WH 95 H54%., 38%A+8%.

AN X HOERERAEDRGEREAN TR, KEWRREL2ETERERTL R S1E AKR AN
FEolEB A AN EARREESTIRS, SRELFTHEQET;

JRf At B 3 H R FRER ADRGEFERER T, RALEDRGEFRTHF. Mt m L H—
R M I, Aol REEY . BEAERBEETSE, 55178 MY,
FAXEHERERGODRCGEREAN TR, RIZAWMMAKKS, £APHHERSZTFAILSE
FefR At g X . TR E —ROHERLITBREH. 5B, TRAL I BT, LAEETUR
WMERGY RREATABANBRE., TAEY, DRGEFELBERAFEEL BT KRREE, &
EBAFFIHATEHARY R,

6%

4% A

2% A

0%

-2% A

4% -

HUAFU SECURITIES CO.,LTD,

1981-1995% £ B E S FTEAFTE = 3 2 H

e FTE = Adj. Admissions Per FTE

-6% 4
B %: 1981-1995F £ B ERENRPIAAN X h, RSB I E, FEAXHERFRL (BXREFRDEZ)
=== N onimal Labor Costs Per Adj. Admission el Nonimal Services and Supplies Costs Per Adj. Admission === Nominal Capital Assets Costs Per Adj. Admission

25% 1

20%

15% A

10% A

5%

0%

504 4

18%

- Real Labor Costs Per Adj. Admission

118%

16% 16%

11% 11% 11%
10%
89 g0 8% 9% 1% 9% 9% 10% =770 gop

%
6% 5% &%

% 0, 0,
5% W 0 6% 6% 505 5% 6% g4 5% 6% 6% 506 506 6% (0 1%

—rT3YT— T T T T T T Ty T
19811982198319841985198619871988198919901991199219931&%41 5

-~ Real Services and Supplies Costs Per Adj. Admission

5%

2%

-1%

#HF I ProPac, NHE, World Bank, #757iF £4F% A

r T T 39T T T T T T T T 0T
1981198219831984 19851986 1987 19881989 1990 199119921993 1334 1005

- Real Capital Assets Costs Per Adj. Admission

22%

20%

19%

%
3% 9% ? 4%

4% 9% 5% by, 5%

0,
r T T T T T T T T T T T LA T ]
1981198219831984198519861987198819891990199119921993 1544 1445
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Bk

23%

1984

2 ADRGE B EEEERTIVFELELS, SHEBHK © tHii s

DRGEFE£BERERT —R =8 EHF, TLEERAHKL,
MEREERA, 19805]19934F, £EHEREHEM6965K T I£ £6467K, '+
@AT%, EP AR EANERKETEFEKR: (1) HAEHEXS>, Kz
A& (100K ATF) Aekfzsiii % (400K AR A L) ERKEA TR, @
JRAS 4% 7£100-3995K 09 E Iz & A Prsd K, H 7 114300-3995K /K 45 S MAL 64 [E [
WMKEAWR: (2) AR, REANEMZER (Proprietary) #%
SRR, HiEH24%, KELILKIZNRT ELTY%, HIETHABRRLRIER (
Voluntary) . AN ERAFRANAZEZKEHAANTH, EFAZER
HETHZANE.
NERBERHELAE, DRGEHE £ B B kB F#H. K19845)1088F, #
EF5F 0 ERMENIMEIEEE8K, AP T2 HREHBE VW IAREER
o ™1989%]19935F, HFEMWERKERA M TS, 124055 FDRGIEE 34T
TS GBI RRE,

AT LT HELRE, £EBERERTHEALALIB4F ASHF4 LA, 5 T19875F
ik LAWY ERL T TS mPPSLk 45 M E A 19915 4 k4%
, BEA61%ME B ERPPSI 4 F5HKE.

1984-19974 £ B EfR T HMEHK A
BB ARA) I R AL T 069 E IR 4= b ip)
33% 35%  34% 390 29% 260

26% 26%

24%  22% 2196 22%  22%

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
BPPSF i FAK T 049 [E I 40 rb )

28%  55% 59% 61% 579 52% 4506

v 42%
8% 2% 0% I I I I I I I 32% 250  23%

1984

ﬁ:

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997
#A M : ProPac, NHE, World Bank, #2757 K 4F %

B%&: 1980-1993F £ B RRA AR ERKELEFR

1980-1993% 4%

EriR 1993

All Hospitals 6965 100% | 6872 100% | 6649 100% | 6467 100% 7%
Short Term 6407 92% | 6339 92% | 6141 92% | 6040 93% -6%
Long Term 558 8% 533 8% 508 8% 427 7% -23%
General Medical and Surgical 6105 88% | 5961 87% | 5566 84% | 5369 83% -12%
Psychiatric 558 8% 629 9% 774 12% 760 12% 36%
Tuberculosis and Other Specialty 302 4% 282 4% 309 5% 338 5% 12%
Community 5830 84% | 5732 83% | 5384 81% | 5261 81% -10%
Noncommunity 1135  16% | 1140 17% | 1265 19% | 1206 19% 6%

Number of Beds:

6-24 Beds 327 5% 267 4% 301 5% 290 4% -11%
25-49 Beds 1209 17% | 1134 17% | 1095 16% | 1065 16% -12%
50-99 Beds 1674 24% | 1666 24% | 1633 25% | 1554 24% -71%
100-199 Beds 1567 22% | 1618 24% | 1562 23% | 1582 24% 1%
200-299 Beds 802 12% | 848 12% | 830 12% | 834 13% 4%
300-399 Beds 484 % 507 7% 503 8% 741 11% 53%
400-499 Beds 334 5% 301 4% 276 4% 253 4% -24%
500+ Beds 568 8% 531 8% 449 7% 418 6% -26%
VVoluntary 3505 50% | 3544 52% | 3388 51% | 3338 52% -5%
Proprietary 891  13% | 1052 15% | 1139 17% | 1105 17% 24%
Federal Government 359 5% 343 5% 337 5% 316 5% -12%
Nonfederal Government 2210  32% | 1933 28% | 1785 27% | 1708 26% -23%
u &[5 f8] H K 2
88
74 76

67

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
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2.5DRGHUEREERNFETEETIR, WSZTHRAETFIRT

B%&: 1984-1998F £ H A XM R X FREHEFRTLHFAL
FREKE 1984-19887% PRERFHIAE

DRGH ERMNZLERX 24T T4 REH A,
W VSE A DRGIEF AT, BRI 2 FMAe) R DRGAEAS 5] F E Iz P Ao
F ket T, BPAERERRY KT EA)EEE &G B IRS5H RS LA

1986 1988 e 1984

©

1986

HUAFU SECURITIES CO.,LTD,

1988

TERWGABIRS, AmibRFTWRSBEE S G 2SN ERRE, RA% ﬁ“}?ﬁgﬁjﬁ* 57572 77879 97596 69.5% 89.1 110.9 123.1
FREEEEREDRGEFEEZSENALE AN ERELY, LERFAFFLEL Yy —

AREECRAG AR K. 'Lﬁ‘ﬁ(’ﬁjgf;” A 199519 218778 227105 13.8% 49.7 50.8 52.2
AF A ERE, YACABG. TURP. CEA. Hip Replacementf=PTCA & £ F K ﬁwﬁﬁ?”’ 52885 51861 46636 -11.8% 216 194 18.1
A, B TCEAS, A &FAMNI84211088F & F R M EALALY, 23 T rn

KFREHFARTEINMET, HERAI8LEL, HITXBEEXFANERK Replacement) 52628 64806 77828 47.9% 178 202 3
FARRAS, DRCEANFRERBTHFHFRAZLARAS , WAZMNA |4 goammie 62186 652

RYUBRALETANRPEGCHPALTELN Z T HHTAITLNE, RIEHHF | ¥AHLK (PTCA)

A EARZHZERE,

MR EERAE, DRGEFELBERAFTHELAFS LS CAREHAT L Bk 1985-1093F £ B E IF -4 IF42 1% 1k 469 5 & tb )

HFARAFEEKRF., LITH IR % (Outpatient Services) #= & £ (
Rehabilitation) #1], A 19855F2]19934F, £ B EfE+ BA LR HmA L 5495k
18] 4 %3 AR 54%. 39%4% FF £89%. 58%; F5£ L, kT HHEZGFRIRS, Skilled Nursing

(B ERBE LS LTI S 090539 2 00 B 69 LA 4%, 1

Home Health

Rehabilitation

Alcohol/Drug Dependency

Psychiatric

Surgery

Outpatient Services

1993 1990 m1985
o 0%2% 28%
42%
30% 36%
% 52% 58%
. %
[ — 16%21’%
3%
— 15%?00}“ 0
0,
(¢
oBhe
54% 8o

0% 10% 20% 30% 40% 50% 60% 70%

HAAR: ProPac, NHE, #75iZK5F %07

80%

90% 100%
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DRGEZEGIEERER?
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SHER>RHER
izt S > AR
SR> IFERIE, FAZ>AY
EEaE 155> E1R6E58

FE oy [A E
@ )f i s
HUAFU SECURITIES CO.,LTD,
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HUAFU SECURITIES CO.,LTD,

3.DRGIEZEFIFERR? —iBSEH

> DRGEHE(£EERFTLENAZREERNLY: 2FRXERS (FAEHERS) HE BE: BEEREARESEHINH) TR L5 E B EAREF) £1984-1995F T AL AL

l‘%——ﬁﬁ%i% oy A tlﬂ—i‘-, ﬂf']/ﬂﬁ%%’i‘%i%’[&f&%ﬁ?&i%E"io 20% v W00 {2 % B 2506043 3% W5 # T5% 542 % W 9006442
> ERAIIE R 1084-19954, VAEAKAIE E M RAER S, KRB oK E IS A AR
FUEE L F A 90%>T5%> ¥ {2 5 >250>10%, FFEEXESSHERES —LKE 107
REBmAEE; TR ER AR E RSB R A L0%>25%> F 42 4 |
>75%>90%, PF2ERXEEZHHERAHEELING+ LR ), %£4%A, DRGERE
BERXERIHHWERA—IRMEZINETHE, -10% -
>  PPSHAME: ARRAMNENILXALRRASGREXRNME LRGN ELELHR, -
20%
B & BERSAEFEEINSRR LA ERERSEF R R KERE LR 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
B 1% XA - B R A R D2 K R 5 10%542 8 25%4ad it SRt STt T B R AR A RS R R 5 R R 5 E RRPPSH A £1984-19954F T AL 4L
BARRALHR (1984F A5 RIKPAR) 5.4% 3.5% 28% 2:8% 32%  |40% 7 Wi0wspfd  m25Usrdid A TS mO0%s A
A ER KR (&K £ /1984554 F1F) -87.1% 583.3% 53.8% 29.8% 23.0%
A 3k B A5 BT S A () 4 4 4 5 5 20% -
Bk : BEAREANESEHRP TR LH ERPPSHF R R KXk 0% -
[ K £ 7)-3PPSH #) £ 42 M X 5 10%0 a8 25%H 4k TSR H 0% Ak 20% -
AR R K E M (19845 4 A F- R AR A FIE) 21.5% 18.5% 14.7% 10.3% 6.5% ’
AR BRI (K EN/19845 4 A 2) -370.7% 596.8% 142.7% 63.6% 302%  |.4006 -
A AR BB S EE A () 8 8 8 8 8 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

> AAREENR, BB —EANERGEREFERPPSHMNEHITILE, TRAALETHERGWER, PPSHAEZ T LEMKRSFRGBEALAL, 0%MEHERE
PPSH A X —H B THEARSAE, FREIZIEATHTR2EXERSVWER RS, DRGI L EAMNEER ML EZHER.

B & BEARE A RS R 5B £ A E £1984-19954F 24K 4 £ £ faPPSH4 A1) F L 515 5L

10% 5124
% 0%
. K
[ES
PPS#
#1% -15%

-30%

#AA N : ProPac, NHE, 754K % Hf

- N,
20%
10% —_
0%
-10% A e e AU
0 00 0 W WXWDDH” OO DH” D
-20% Z3323323323323




B & : 1984-19954F % EH IR T A 5 AT B B B AR 4 A R L& H 0L

3.DRGIEZZEFIERWER? —SHER>RhER

F; [P E
@ )f i 25
HUAFU SECURITIES CO.,LTD,

DRG# % &£ B 44 Ef (Rural Hospital) % #4FF ¥ EK (Urban Hospital) .

HEARFE R, 10845 2 6, £ EH %A E 6 EAFE B RZIZLIRT E LG EARAEERF, #FL1989F 2 HRA; I, DRGH T £ H 2 A ERMFH A ILIRT E
AR, e S AHERGEFANERRKEFRAZRERYKTRTER, LIFEREKSEHELING EGEEAHSF, BHFATIRTERHISHFE.

PPSA)iEE: PPSAEERGGF A EEAA ARG TLE AL TR, EFPHRIAAELE S ERGPPSAIEER ZR—FRBIIRT Bl K-F, 24 KERARAZ, HI1992F2
BEBEAIYT K, SAERPPSAHAEELIKGBIREAETRTERARSH S ERABLHAER (DSH, 2 MMEN, REREABERAH%RE RKEFRERS
M E) , Medicarea % T X 34 E 2 57 Sh AR .

SHERPPSHEE R KAAEARANEEZ ZHHRE: — 7 I TISHNERTHETFANKY, IHERTHREZZE, LEHBERAHEZLZFLER (19955 54 E
[% 7 2k & #% 3k 4-Payment-to-Cost Ratio#138.1%, R #RT EIZ#128.3%) ; 5 —F @, ZAEAMTHE R A EFKGEZE PIE. ALK, Bz eigg e
1Ko

B & : 1984-19954F % E IR = 5 AF B EPPSH ) R b M L

Urban Rural
10% - e rban Rural 20% -
8% 1 15% A
N /\/ 10% 1
4% A N/ /_—/ 5% A \
2% A 0% . . . . . . : / .
1984 1985 1986 198W1994 1995
0% . . . . . . . . . . . .
1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 5% -
& Iz K Bl-4 R 3% X 45 Urban Rural E % £ -3 KRB0 Urban Rural
HAVEFKRED (198454 F) F- R AKS A 5) 4.2% 2.1% HAVEFRED (19845 4 £ F- R ARG A F) 16.7% 11.4%
B R KR (R K E /198454 #1 %) 54.5% 42.0% BRI ERKER (K E /198454 #15) 115.2% 148.1%
A Fk B A5 BT E R (SF) 8 5 A L BB EPTE 9 9

HAAR: ProPac, NHE, #75iZK5F %07
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HUAFU SECURITIES CO.,LTD,

3.DRGIZZERIERMER? —hint (s > hifi (R

> BEREF%Smy, DRGEHE E£B S H#4ER (Rural Referral Hospital) 2 #oL&4#k, AABMTER (Large Urban, & X A42-F1005 A0 A LIRT & ER)
2K E

> EARAIER: 1985542, EESHHLERNEASAR—BZTREAEANER, RAARRREFAFAERRAERRAAHNETEALANER, HRXARTER
BB A BRI TAT, 1989526 TR EHA £A EIRGRA, FAERKEFAGAERAERERANETEREANER, LAHNER G TEELHER.

> BMAA, SABLERRAARTERNRARANEATALLRTINT HRALS, ARBIRARBERTZSHARLEFFABER, —fhz, SHELER
REFLERBTHYRZHETKF, GEGSEEFTFEY, THREES, DR AHSGRD L% R, KERTERBEHTSFHA, EXTREK,
BT U RMRGHF BRI, AHKBRT BEIRRELE Y T HIFH DG T LY, DR F4500570 255,

> PPSAVEZR: PPSAIIEEMHK L EAAEEGTAFARE, KBRTERGPPSAEERS, M IHHELER. LMRT ER, AMRERPPSAIE R R, Hits
AT EFEPPSAVIE Ko K BIRT E IRPPSAIHE R4 3 69420 R B AR @R EGGIME (HF EFRANE) #DSH (RBHMER) 4N,

B & : 1984-19954F % EH IR W Ae 5 AT EFL T B £ 5] AR 4 A R L4 H L

Rural Referral

e |_arge Urban

Other Urban
10% 1

8% 4 =

Other Rural

6% A \/

Sole Community

B & : 1984-19954F £ IR W Ar 4 AF B IR R B £ AIPPSH A R tb & AL

Other Rural

Large Urban Other Urban

20% 1

15% -
10% A \
5%

Rural Referral

Sole Community

4% A
0% b S B — —
206 - 1984 1985 1986 19871988 1993 -1994 1995
-59 A
0% . . . . . . . . . . . " 109 -
1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
o o . Large Other Rural Sole L 1 A Large Other Rural Sole
& e £ Al-5 KRR 5 Urban Urban Referral | Other Rural ORI B XA -BERIL Urban Urban Referral | Other Rural ST
HAVEF RER (19844 4 H) - R A4 F) ) 5.1% 3.6% 2.3% 2.3% 2.5% HAVEFREB (19844 4 H) F- R A4 #) F) 16.4% 17.2% 10.5% 13.0% 10.6%
B RERKER (RKAZ /1984541 %) 68.0% 44.4% 31.1% 52.3% 52.1% BRI ERKER (R K E /198454 #1 %) 109.3% 124.6% 106.1% 185.7% 132.5%
i ZUE S RPN - E ) 9 6 6 5 5 I EAE SRR ) 9 9 9 9 7
FAHF R ProPac, NHE, Z£755E K 5F % A 21



3.DRGEBEREES? —SFIE>IE=FIME, FATI> 257 © tHii s

> BERMEHELHXNS, DRGEFELBEAMAIER (Proprietary) Z2IRML, FARRNEFTHEMASER (Voluntary) F= 4 +AZER (Rural Government)
, WMFAZER (Urban Government) & #R& £,

> BARAVEE: M19842]19955F, R TI1989F SN EBEAUMIERGEREFANE—LAZTFARENER, ERARAESARETNEZXREZTSTARENER. HAAIE
TAMAZENR, LERSAEE KRS CHHL S =, SHEH S RE, ATESERENBTARIER, LPRTAIERERSAHERK, =LA
S ERERSAEES,

>  PPSAIEE: PPSAIE RN EAAEENTLFEAAARR, WMTALZERGPPSAHARA KIS, AI LS TFTEEEANER, 128 A A2 EEPPSAHEE A
19904 Ak R 58, F T 19954 RABMT AN L E 7,

>  BAVAABANRTERESRALHHEAANERAPPPSAERNBCRBAZR: () MtAREAFNER, BAUMRI EIRP FE RIS HRAEHIEE S @ 5%
, A1984-1995F & A M F4 5 EFLPPSIk 4 3 b -F 35 .8 X382 H5.2%, ARKTHEEANER; (2) TAMLZERGTIARE AT &L &, sTHIEGR @ L
HEAERZAIK:; () BAMMZERIMAESN L%, EHLRELSAHELESTEELEANER,

B & : 1984-19954 & HIR T Ae 5 A B R B £ 9 8 4K04 A B b 805 0L B & : 1984-19954 % E 3R T Ae 4 AF B IR R E £ AIPPSH A & b4k 5 oL

1206 4 T FEAEAZ —— AR AN 5 SHAE o —_— Al — AL WA 4Haz

6

10% - 15% -

8% 10% 1 SN

6% 1 \ _— 5% A \ /

4% A \/\_” 0% r r r r r r r r e

1984 1985 1986 19871988 89 1000——1e9T—7665 — 1993 1994 1995
2% A -5% - o———
0% T T T T T T T T T T T 1 -10%
1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
E B X A- B A H 2D FEARAE BHARRE  RTAZ SHAE B 2 X585 #IR 5 FEAERZ EHESE AT AE

T E—— PT—— B R K E R (19845 4 I - RARE A1) 16.5% 18.6% 12.1% 11.0%
FFIERKER (1984554 F1 - RALF A1) 3.9% 5.9% 3.5% 3.1% SRR AN (B ALN/I19345 A1) 117.9% 144.2% 89.6% 166.7%
AAER AR (RAZH/I1984545AE) 50.6% 67.0% 79.5% 67.4% BRI R B S () 9 8 9 9
A Fk B A5 BT E R (SF) 6 7 9 8 1984-1995PPS ik 4 ¥ s -F35 % S 383k 5.7% 5.2% 5.9% 6.4%

HAAR: ProPac, NHE, #75iZK5F %07 22



3.DRGEEGIEERR BEHE > ETEREES © it

> ASHREERE, RARRYER AL TEFATRE ., A0HRALEFERBAREOGRK,
> ®AAFBES, RAZRGER—BAHTERENR, TEEMEFARRRARYT, FEAAFNRENER.

Bk: BREREAAMLS G E T ALRLE KRS H &

RAZREG ERHTHE?
SHEREF
TF R IR ARG B I — A A T 55 F kB 4 A4 KR
EEL NG EAAZROER—METATEFRAN, BFEREAHBEGRE
K3 E £
A AP RGERAEDRGIE R ATH L EA LBIAF R AT ER, AROENEZDHFTRIRAEH G T LN, B4 LRAFHITERGRAIZREE; AN
- } BENEREZAR —AESBAUMBA LR EAN TR, HBARALEERAATENHES SRR XEE
FTENATRERAN PABAGEFFLNERIF A —ERAEMK, BEFLHUPBYER—REAALLLE
EARGAHASFFS EARGALEZFFLRAAHERAALKX
EREEEARS S AARZRHERLERLEFRETART LRIFHXE, EARTLAEINERM SARIATY, ANSHFOHREE, FELA LT B
[E [ 1% 2 3t DRGAY 5 3 45 & I E LR ELE N 3TDRGH & x{i’*ﬁﬁu*& R AR 7k L RAT R S e m R E 2 T\‘ W EARIZERANKE RS A E @Hﬁ‘,
" = FAPRERNEREARAXZIESTLER, AEFE, ARANFEFHBERE M, SIHBREFFEFHNEZERX
EFARMGAL AREZHROERAETAR —MEAZRKGMT), REAXDRAEFTARFERERZENANZXE, ANEFARRRESSL B EROM F k& FRALP
EHEARMESTARZEGXFR EARZROERATRERETARZAGXEZAHEE, Wi BRAE—K
23
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DRGIEE FERI TR 1(-?

E4EZHIEEK

REHASIPIEINAS (Post-Acute Providers) iRSiERRE
LHEHHEHABEEZM, HRIGEEEZEEEERINE
SEREIRRKRTIERHAREBREMNE, MEERFREEEEEETER
M EMEHEARAPARNE ARZFZN
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4.1DRGHIZEEE MEFTIHISIRNA? —EEZHILELK © FHu s

> DRGEHFEEAIHAREAMRERAEY: 1980-1983F £ B E 4 I &+ -F3HFE IR H6.0%, 1984-1997F F 3 L IRk 2 £6.5%, £ +1984-19904F 49.3%,
1991-19974F o F 71 #k 4% % 3% 12 F /% £3.8%.

> I MHF kA, DRGH: % EMedicaretdd B A& ¥ b -F3F IR AT, ®mAF. MPAFKR. Medicaidfe A AT 7 69-F 3 5L IRER YA P EH .

M&: 1981-1997F £ HEA L hif, T HaEHTRHERL

= Physician and Clinical Nominal Rate = Physician and Clinical Real Rate m Out of Pocket Private Health Medicare Medicaid u Other
e loliolioliofiodiodod ool fisdiodss
15%
10% A
5% A
0%

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

» h . s e . o
AR ST ] LES & B & ki GDP &b 00P 2 sy Private Heglthiﬂ-j Medlcaﬁeiﬂz-?-#) Medma@iﬂ:-{’-&ﬁ Other %_ - 3% 3%
REFHRR T ey A %

£ 3L KR W 8ds M v 28 B4t £ 3L Edis 2 3L £ R £ 3L % bR 23 s A 3L R

1980-1983 12.9% 6.0% 18.9% 18.8% 1.7% 1.9% 1981-1983 | 9.5% 2.8% 13.0% 6.1% 18.6% 11.4% 8.6% 1.9% 14.0% 7.0%

1984-1997 9.5% 6.5% 19.3% 21.3% 1.9% 28% 1984-1997 | 3.2% | 04% | 11.9% | 89% | 9.3% | 64% | 12.9% | 9.8% | 105% | 7.6%
1984-1990 12.8% 9.3% 19.3% 22.1% 1.9% 2.7% 1984-1990 | 7.2% 3.9% 15.9% 12.3% 11.9% 8.5% 12.6% 9.1% 15.2% 11.6%

1991-1997 6.2% 3.8% 22.5% 21.3% 2.9% 2.8% 1991-1997 | -0.9% -3.1% 7.9% 5.5% 6.6% 4.3% 13.1% 10.6% 5.8% 3.5%

#4748 NHE, World Bank, CMS, 754 & 57557 25
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MH G 732 (Post-Acute Care) Mk £, ZMMErE I A2 LRMETENEFRES—F
+ W7 AAH (SNF, Skilled Nursing Facilities)

K #4732 (Long Time Care) % . DRG# % 5 £ B &M #E v ZMHM (Post-Acute Providers) BRT HRRENHK:

Z P47 32 (Acute Care) #4232
Ti—F RN ERELARNTLEL) |

>  EEMEREEGETMRER
W AR H 09 B ST LM,
Health) .
> AN R F -

£12i1 %
&,3 % 2 (Rehabilitation,

-
© i %
HUAFU SECURITIES CO.,LTD,

K473 (Home

O &E: 19864 2]1994F, % E & £ M HMedicaredt ALK RBIZ £ 38 £39ML £ 7., S8FMBEY K54, CAGRA21.9%;

O SNF: M19864F /19944, % ESNF#IMedicaredk NHAEIS1C % T3 £561C 4 T, SFMMBY KAB1145, CAGRA36.7%:;

E5841 £, 8EMMRY K24E, CAGRH9.3%;

SNF &4 B AR LN HLEE IR 28612 £ T3

O Home Health: A 1986 %]1994F, % EHome Healthhu#) & Medicaredk AL R 1612 % 738 E11110 % T, SFABRY BT/, CAGRL27.7%: Home Health

WAL 8 BARALN AL INBMML £ 7TIE Z 2731 £ 7, S8 MM Y KEAB4E, CAGRA20%:;

> M EELRE:

O BEE: K1990%119964F, % B & £ hi %2 M813K 3 £1048K, CAGRH4.3%, 1 ¥ Hospital##CAGR#5.8%, Distinct Unit#t 2 CAGR % 4.0%;

O SNF: AA1990%]1996-F, SNF#HL#.E

O Home Health: #1990%]1996 4,
CAGR#49.4%.

H#: DRGEREELBEELZNM. SNF. TEMEMNMEZ AR LE

¥ Rehabilitation Medicare Payments (M%i&gl 37 39 B SNF Medicare Payments ({2 % 7T.)

Home Health#t 44 %,

SNF Total Payments (12 % 7T)
558 584

L 442 A 10508 K #2 £15553 K, CAGR*6.8%, I ¥ Hospital-Based4t#CAGR % 10.5%, Free-Standing4t# CAGR % 6.9%;
L 3= ME793 K 38 29886 K, CAGR%9.3%, X+ Hospital-Based4x & CAGR # 9%, Free-Standing# =

® Home Health Medicare Payments (12 % 7T.)

528 Home Health Total Payments (¢ % 7.) 273
9 2 ap 386 M1 %2 y! a7 227
12 14 286 306 125 151
g 1 N I & o5y 83y
5 5 7 25 17 20 29 40 56 16 16 17 22 33 46,
r T T T T T T T - 3 r T T T —= — T = T . T l—l
1986 1987 1988 1989 1990 1991 1992 1993 1994 1986 1987 1988 1989 1990 1991 1992 1993 1994 1986 1987 1988 1989 1990 1991 1992 1993 1994
40% - —— Rehabilitation Medicare Payments YoY SNF Medicare Payments YoY SNF Total Payments YoY Home Health Medicare Payments YoY
350% 1 80% Home Health Total Payments YoY
. 250% 1 60%
20% - 150% | 40% /\,
20%
50% - /
0% . . . . . . . ) : 7 ; 0% + / . . . . . . .
1987 1988 1989 1990 1991 1992 1993 1994 -50% 7 1987 1088 1989 1990 1991 1992 1993 1994 1987 1988 1989 1990 1991 1992 1993 1994
A CAGR: CAGR: 189 CAGR:
1383 Swing-bed 1.8% Other 8.6%
Dis_tinct 4.0% 1243 1320 1342 hospital 107 dse
Unit Free- 6.9% 115 Free-standing  9.494
m Hospital 5.8% 5 . standing .
190 1992 194 1996 " 1990 1992 -1'9‘;:1 1;2;3 " posplal- - 105% A . <l — .ggssgr;tal_ 9.0%
Based 1990 1992 1994 1996
HAAR: ProPac, NHE, #75iZK5F %07 26
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A\ 7

DRGEH# E £ EH A2 MHE MM (Post-Acute Providers) 2 X EMBRE T &H = 5.

(D) ENBErELHIMBRIXLTERLS, AREFTERKEHE K. DRGEH BRK—BEI AR, L4617 L 51705 B R K6 & R4 AKX (Cost-
Based Reimbursement) , A A4 BATH, ESFMNMA LB HFEF T RESLZZE LS UAIEDRGH =T Fvh, BRIZELSFFTRRBIEK,

(2) ERIERERDEVPELFRBEXRAAGANRERE, GHPEFELEAGWAEETRAS, £E2TRAT TR, REIHRRE, &HIEF
T2 AR 95 A SRS ETEPPSH £ AT R st iR A RS AE R, UEE AR, 1989F £ E EFE E I I169-FHAEE HR-13%, KT E A E EE%-FHPPSA]
1852 .0%Fe P 34 B AR A1 53,800, BRARAEEIITEEEERPHPPSAIEE #4.0%, FHEAAAERNL1%, ASTIFHRE. HAIHALOBCRBEET
BELHFRBARAMAF IR, ERBELIHEEARAMERD, EmEIAEERREK, BL WA AERBERR MRF G IAEXF, RELEHERENE
FHX, ARKRIET KARZE A HERE,

() HTFEHRHMEFELFIARXBEGRHNE, HHAFETHERGEAKRENE, BARENWMNEATIZ, UEL LS5 AP, MedicaredF 43+ £ X
MR E AR S E AL LAMAE (Target Amount) , ARG R E S Figbuty i 5k 5697677 Ak, #F8)%hH S FMedicare L A+ LR (ceiling) . Target Amount
R Tk 2 2N AR A LS (base year) 49 st AR (cost per discharge) # A4, BAEFR LY FEERT (update factor) , 4o RiX KA Ak A, ML
A FHLRBR AN L e, DRSS UMMBET NSRS HIKT ER5, Medicare£iBiF =& £ 5 #950% R LR 3H495% (ShA&E A R) A EE, ZFFL
BT ERE, WA XA Z550%R LR G10% (ks AHE) , AR TFREMMARET, ABRANRBRALS —FRELBRARERS, REAF-FK
7R A0 AN AR Medicareid &, #BIX SR A4, 1989F £ B ERE LA AEERSMIER LA AH1988F % 2 & LA EIR, ok HN1987F1] 14
HARMWER, —% 2 %5 T19854019864F 1% = & £ 40 & % 69 )0k £ K F,

Bk&: 1989 £EERRLFRITAERRERRT XA RLRITAERILE B & : 19894 % H ok B3R 1% i 1) X 4 89 B B R ZLAR 1T A1 R b

6% 1
4% o
2% A

0%

2204 -
4% o
-6% A
-8% A
-10% A
-12% A
-14% -

HAAR: ProPac, NHE, #75iZK5F %07

L Y-S IRpE SIS
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> DRGEH#AAMNEZAXAFTHHELEEKERNEY R, R, £ERFHHEELEDRGEFER RERART £ w%w%#%lkﬁ%%ﬁ+%}ﬁﬁﬁﬁw%,
1984-19974F F 3 L IR I8 %k 27 £8.4%, H +1984-1990F #9.3%, 1991-19974F 3% % vk T /% £7.5%, 1219945453255 Z I mir AL, X —utHA1 £ B A 7 545 & e %
BEEEREKGRRE T2

> (1) ALK RIAREZSHERIFRY, ERATAEIRE, AHERBFUER, K19808]19974F, £ B4 7 2h L P AATK S A 14% K 142 £45%, &
R A % & AR T2% K 18 T I £34%, £19914F % X EF RS XNZSBRELAEFFEHRE, §TFHMOA4M B S SR ALAHRRALM P L3, BERAOY
JE 71 K AR

> (2) I—MBASHXREZABSGEABERRRIK, ANGREREOE S & L d kK,

> QB) HTFE£EEIAFFARELERT, HRAWRELFTIZERMLGEE, b AR ERE7T L, BRANEESEREFIMETHYMIEREETT.

B&: 1981-1997F X BA 7 H L ¥R, L HBMELRL

m Out of Pocket Private Health Medicare Medicaid m Other
—Prescription Drug Nominal Rate Prescription Dng Real Rate WAV WCAVA WCAYAW ECAUAE o EClYE BolE Bl WY WY WY WY WY WY Y YA Y Y
20% -
15% A
10% A
5% A
0%

1081 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

N . , Private Health % # Medicare % %39 Medicaid% 5 -F34 Other% -3y
S X TR & BT X & re sl GDP &1t OOP 4 3%
Brsk AHFARR T L it Ak %
£ 3L KR W 8ds M v 28 B4t £ 3L Edis 2 3L £ R £ 3L % bR 23 s A 3L R
1980-1983 12.9% 6.0% 4.6% 4.7% 0.4% 0.5% 1981-1983 | 10.2% 3.5% 27.6% 19.8% / / 10.8% 4.0% 16.4% 9.3%
1984-1997 11.4% 8.4% 4.9% 6.9% 0.5% 0.9% 1984-1997 | 6.1% | 3.3% | 184% | 152% | 84.1% | 79.2% | 14.3% | 11.3% | 152% | 12.1%
1984-1990 12.8% 9.3% 4.9% 5.6% 0.5% 0.7% 1984-1990 | 10.5% 7.0% 17.5% | 13.8% | 149.1% | 141.8% | 15.3% 11.7% | 19.7% | 16.0%
1991-1997 9.9% 7.5% 5.6% 6.9% 0.7% 0.9% 1991-1997 | 1.8% -0.4% 19.3% 16.6% 28.4% 25.5% 13.4% 10.9% 10.6% 8.2%

FEHA M NHE, World Bank, CMS, #7848 £ 5 4 AF 28
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> DRGEFHFHANEEFBRTIHEKRERPIYH, LANTZIRHERTAIFEH. K198651993F, £ EH LT L b RNA201C £ T £ 4391 % 7T, CAGRA H
10%, BMEF E L HCAGRA9.9%, DRGIEH A LM EIZAEIZ L £ 0TI AERT HEY A, BERELGITSH4, A28 TDRGHIER Mk, AT HKG
7@ ((FERRREFLEAEEIZHNAER, HZF7FRE (ICL) #EALHERE (POL) =£) , ERELIISHSEATRIOERTRANR, mEAD
IR EAX—MHEER TG BTG, AR ENADAARETHROERMNANALE R, B ERTRBGIAGER, BILAEKLE, DRGIEK#
AFHEBICLT & F a7, mAEKREAATHEK,

> MFEENR, EEVAREFEZ YR TIHLESR, ANELEET TR G. MERKAIRKEFER A, £EERE L HAEAH TR, KI1993F 693912 %
AT M £19985F 693510 £ T, THRBAHNI%. mETHKHGT @, EAKRXIGBENMINT, EAFRERAXREKLAFLRIOE P LR AREWGICL, EfR
FoPOLEI T % H A L k06 T, ®ICLT %% Kta L. M1986F 2|1996%F, EET H FM52%TF M £46%, POLT HMFM28%TF M £12%, &ICLT %L
M 20%R A £39%, 1054580 T A 1E,

>  HWAICLITLAN, FREFLPRTHLRELGHE. TLREERNEZRKEAFRERI QKL T KGR AT, LATICL IAFTHAITT ZARE, EPRABE
8,2 A4 Ak AF % (Capitation) KE#7 B 4% (FFS) , ICLASMAERA 2 TB2EEH. 1996557 LT = kN8 At FTMIIMCET, HAEH-173%. £k
HART £ B ICLAT L kAnig £ A, 19904 £ BICLATLATSE A 8] &H THB MR A47%, BHARBATHHMEFMLNRE, WE 719994, HELK (Quest
#F2LabCorp) A+ %4 %% &34 £]61%.,

B & : 1986-19984 £ H R 1 F 4 L HAE M&: 1986471996 F £ B KRB ETLEF#AE
REBERBE LS (LEA) 39 M} 35
4\“°l°
c N m Hospital
0 1986 IcL 1996 R
- POL
1986 ' 1993 ' 1908
Bi: FARAAGEEKERNSHE & EABE T LKL B % : 1990421999% HICLAT W3t 445
= 150-300 Beds
>300 Beds 38% 1% 43% .
° 37% 35%
W 32%
26%
6% 9396 I I 1990:CR8=47% ' —) 1999:CR2=61%
1087 ' 1991 ' 1993 ' 1996 ' 1998 '
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> DRGEHFHAYAFLELEAFRRKYALEAHE . EDRGEMAT, a‘%ﬂi/ﬁ)&v;:;’;}z‘uDRGJ}»‘z%é\%ﬁvh%ﬁ%ﬁéﬁnﬁﬂﬁ)\&.Mﬁr‘ A8 AN R B OL A i A4S 5

ARE. IS FERFSHEHBER N,
12 % 5 09 ¥ #k F L B T DRGAZ % AT o
> HAXHFAHRELIEEHL:

DRG# % 5

BAFHARALEEBDERGEREDERE L HK, LFF

\ 4’&*ﬁi%iﬂﬁ\ ‘Dﬂ’iﬁﬂu’f‘*l\

FE oy [A E
@ )f i s
HUAFU SECURITIES CO.,LTD,

T H A ADRG

(m] (1) HABAMELEATRRANHAERAREF, 19925 £ 84 K4 & Iz MedicarefE % Ak £ B AKIE 40 b9 1 IRk A 29 436610 T (R EIEXE W E R

),

(m] (2) BB TFHHHFATLELGEE, BEASEGTRABRRFHEALAGE .
O (3) Medicarext #f # AR s 69 ATANE, AP KF AR ARAHAF R GLF AL

B % : DRG#EFTE £ B ERREH 47T HAGHI WS G FH

&% K (Cardiac CT## (CT Scan)

Lithotripsy (ESWL) (43t %

& LS E BMedicarefE 12 ab 4% s R 69 LK T 1%, FE EK1988FH Sitilk, HFFHBRL L FEERAF ROGARELIA D T1%.

Megavoltage Radiation Therapy Open-Heart Surgery (. Ak # 41,

MRI (a3 1% )

Catheterization) HAK) (PR BT ) FR)
1980-1983 0.5% 6.4% 0.1% 0.5%
1984-1997 1.3% 3.0% 1.0% 3.0% 0.2% 0.6%
B %k: 1981-1991% £ B E IR B4 2 7677 HAR WK Z b
— 334 K (Cardiac Catheterization) CT4a4% (CT Scan) = Lithotripsy (ESWL) (#kshab i 5 &) Oragan/tissue Transplant (3% /48 £04544)
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20% /

70%
55%
40%
25%

10% -+ T T T T T T T T 10% -+ T T T T T T T T T T
N DD > H o NS D NN N D > e AN DO NN
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e
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£ E: NHE, World Bank, CMS, #7574 K 4F % A
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6% A
4% A

2% A
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© FHits

HUAFU SECURITIES CO.,LTD,

(1) AEAR kA, DRGERN FTXEEFT LA AR, EHREFITTLERIERST, 2FERAGR, DRGEFRNEAEBFT LG HERARIILER LN
RAHEE, BORAETIMEMGLR. DRGER N £EETT LY OB CRALETEFIMBIRAH#S, LHLRRARETZSHRALE, BEAE
MR EFE =T Z 4%, DRGEFWARAHSNEZRFT AR, RERARBSEZAFARNRDEILRXGBCORIL), BAEBERRN, BAETFIANRETTRAR
BTk XL HBDRGERGE) .

B EAMNAHDRGEF TG EREN ARREBHAL, R RPWEEZRATLERRDBES. AFLRAFERNEE, SERARRETERE, £EETL
HER—EKWGTE, BESEEEMELGENT, ARNABAZLTIEFGAZ, ARELRA BTN RAESGT S, B LBg Rkt R, £EHK
NEEHBAEBFRENFNEFTERARNT LTIk, ELPELGTHIZR QRNINABRN SN FRMNGHSRFAGT T ATRLS, LR BHRN
FRAH R LT AT BFELE, EEXFTARSET TG TFRARETLS, UABRHTFRATFHETRAEOTHEF AR AWAR, WAV R AP L o980
R A E AN R0, PIARR LR, REEEAF ARLEERGEE B L RGN L dsdbay B EAYEERR A EFTHGE LT, bkE
Gtk ftark A7 AR EHEE, X AR EELRXENMAME G, HHIER, ARELE> LT HEEREGFRERAE, EHADRGR A

EFMMGXHERBR—RES), BAZKERRFTLERRBBERDEES,

ATk 3R BT R G R A2
o (1) BuURAe K3 BTG MBS K. 20195 B R BUF T4 X b & 24K T A 9% a9 b A 56%, W B4R AF R A ALPRAR £ 69 B A fei& B 55 % £81%
#278%, B A BUFA LAKRRGBANARKRIZE . @ LEE B LB BRRMALE, TLOFRERL AN, RAETARENGTHRRBHERE
SHaERER SEMELELT AR KRR) .
(u] (2) ALBRERAEENIAAS, FREFHTEHEE., ABMERERORITRT, LAETHAM, EALREEHRTZHLREARA XATFE
FW—3F: ENNMAELT R LRER> B ERETTROREAES), EXFTEHLREEREZLSRBLNERER. AFTRYGEDT, Bl
e BRI R PR R, A e I AT R A EITATRIE KA 5 i 2,

1991-20034 £ B [ 77 & th 4 X 38 i Ao 55 38 M L Bk: XEAHRER KRS
Total Nonimal Rate Total Real Rate Medicare#= %, HARIE SR A A iég’ﬁiiji

. SR T 742 A ot 5
i . 73 i I
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(2) ¥ FERITLHT, DRGEF TEARAERALEZRE R F, 4%, SAETHNRKERA, SABEER. RIMNAFEEATHEANERAEDRG
BEETHESLYE:

(] (1) 2Bz EHELFHER;

m] (2) ALRTHLEE FHHETR;

| (3) PRERARFRERANEFHEMRIER;

(m| (4) TREHARE, BB HIMFTHARFHER.

(3) DRG## T, JFDRGL$ BT LFE XX HRLBEEM, £EZEDRGERE, OTFTERIMNAMLANNITH, IEDRGLS/4T L (ML, BE. . RERES
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AR TS, BFTRIENBELSERMRGLHRT, NMELsy (BAFR) . BE. . PEFLBEALTHELE KR BAHH .

(4) ICLAT LB R B ER R P EmERAGRNET L. £EDRGERSICLITLRAEF T HREK, B2 EEEPEAALAAIERA, BORBATEEER
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PHAAM, LHAREIAFTEFHFEX—EL, AREZMAABAICLIHFLAZERNEBICLA LSRR, 5EE2EPRETLMERA,

(5) AEBEHKEZBRRXE , AATITEDRGH TEAGIHARRENPH. KEBWHFILLA, DRGERH AT MHMBERGT K, —FTEHEAHBARAZ AL ER
WRGATTRARIREL KA AR, HTEREMS, B TRIASTFAFEST HRLGEE, LREHE—CHANREARBRFHEKGIE, BRHBRGEL
HFRE2XEDRGEF K KRMHh. mF—F @, £IAHm, % EMedicare AT H AR 6 A A AME 2 ATRAN L 7 K 69 A2 3R A
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> A EMKFENAMLE, FEEF I —AESEATEKGE L, HCDPHLPIFSIRA . RI1960F 220225, £EHESF X BMR27T1C £ 03 R 4464610 £ T,
B A% 4858%, APMEEHEE LS EAH5.3%, EMMEYaEE LS H33%; EF L H &GDPHAHIMA19604F495.0%3— A 2202245 4517.3%.

> HZMIKA, FEEESF X HMEKILTHAEANNE: (1) FTMedicarefeMedicaid ¥ (1961-19655F) ; (2) Bt By @AM A& 8 (1966-19824F) ; (
3) A F XA FEAM i RAdE KA (1983-19925F) 3 (4) mA#E #4256 & BB U £ (1993-20025F) ; (5) 25 AMM T K% & (2003- 2013#)
(6) FMEFKLFE (ACA) A% 4R ESF (ACO) aiimi (2014-2022%)

B%&: 1960-20225F £ EESF X BB RFR

— T R BT 4 ik GDP % 3% E 5748 £ th BGDPELA) T LT . (;D;; Ef % b
.~ .. chd ]

BO0QQ 1q======== 77777 {gmmmm e R pmmmoeeeeees ' 25% - AXA PRE EHB EUE L paa
0 oms L R (D) - BRERY ER L BE (2) B (m) BB (R s BB & * Bik & o TBS
o= A MR B WA K WARIERIAE L FEAMRA TR L FRES T Medicaress

Rt DI B Aol Ao SARME 1 KiEMB |1 KE (ACA 1961-1965 ?\'je dicaidmgr | 00% | 25% | 65% | 65% | 52% | 5.6%
I B kBB v D) AEed L 200

40000 { Medic 1! u o LB (ACP 1966-1982 &i@ﬁ;ﬁm@“m 13.0% | 8.0% | 50% | 9.3% | 5.6% | 9.9%
i| arefe B . PR &8 § -

35000 | Medic 1} i i i 1966-1973 &’ﬁf%” mﬁ‘i 10.2% | 6.8% | 3.4% | 4.0% | 56% | 7.2%
0 aidm i ¥ . | 1504 JA K A B

20000 - LS b i P 1974-1982 | Ak i IR £L | 13.9% | 10.2% | 3.7% | 10.0% | 7.5% | 9.9%
: b X ¥ 10831002 | AHAXRERA| o000 | 750 | 2506 | 6.9% |100% | 13.1%

25000 ! i L [ 0% HoidAo R BB
5 ii i . I | 1993-2003 ﬁ“ﬁi”gfwﬂfg 6.9% | 41% | 2.7% | 5.3% | 13.3% | 155%

20000 i l: - A _

i :: i i \ _ FHEKE T BB [) 0 1) 0 0 0
! : 5: iy \ H L oo | 19932000 | L s kg | O1% | 40% | 20% | 58% | 133% | 13.3%

19000 ! ; ili l N | 2001-2003 i*‘égﬁi’fﬁ&ﬁ 9.0% | 3.8% | 53% | 4.4% | 14.0% | 15.5%
' o B 1 RES

10000 | | l \ | ‘ I ; [ g9, [2004-2013 ’éﬁfﬁg”’“ﬁ; | 40% | 40% | 09% | 37% |155% | 16.9%

5000 t N 1 FHESAE
; N i 1 (ACA) Fo¥oR)

: i ] 2014-2022 51% | 4.8% | 0.3% | 2.8% | 17.0% | 17.3%
g '.'-'.::-'.'-'.'-'.'-:-.r.‘f.i.l.|.|.Jf.|.I.I.I.I.Jr.l.l.|.”. AL L L P L) BA (ACO) | M| T T
S T L G P F ST S S S e S

QI C G SCATCARCASC AT R I I UG PO UG U O S M M SR OB NANPN 1961-2022 & £ 8.6% | 53% |3.30% | 65% | 52% | 17.3%

HHF R NHE, 750 KX 5 38



fiz: 1.18iMedicarefiMedicaidffifg (1961-1965%)

HUAFU SECURITIES CO.,LTD,

> X—MEEEES L H-PHYHEEAH.0%, GDPRHYMEE H65%, EFF Xt &EGDPIAR5.0%RFA £5.6%.
> E—HREBEBESIHGNEKIZHIENMBEERS (AERFWERE. RFWTKEF) , 1960-19655F E 77 RAEMA&-F 3388 H25%, & EJT X H3EKa528%.,

B %&: 1961-19654 % B EJ7 % 4 3% & & GDPHuA RALHK AL

— AR R (ILE )

500 -

400 A
7.1%
300 A

B 7R X gk GDP3% 3%

10.7%

0
9.3% 8.8%

7.4%

0,

5.6%|

[ 77 44 B &t 5 GDP L 451
r 12

12%

 10%

- 8%

6%

B&: 1961-1965F X HE/7 L h KR R

(] -I
200 A 5.0% .5.2% 5:3% = 5.4% 5.6%
! - 4%
100 4 -
0 T r , . . %

1960 1961 1962 1963 1964 1965

> B-HREBEFIHINTEZHEEL AA (out-of-pocket) FeRR ALK (
private health insurance) ®%, —ZAAmEBE L T2E38ESTH A.

> AP EEFARARIZNILMAT (A0%ALE) , I EA TR, K1960F
4947% T % £1965-F 4943%.

> MAMERE X &b EXAR R BRERSA, A1960F 6921%4R F+ £1965F 69
23%, E&REFIEINNBERAME RGO FE AR PRI/,

AR NHE, Fred, 757K 5F %57

120 =R & EhA R &
b -
10% A
8% -
6% A
4% -
2% A
2.9% 2.7% 2.4% 2.1% 2.4% 2.5%
0% -
1961 1962 1963 1964 1965 P MR
B % : 1960-1965% % B EJ7 Xt {4 XA H X 4%
® Out-of-pocket Private Health Insurance Other third party payer Other
100% -
11% 11% 12% 12% 13% 13%
80% 1 21% 22% 21% 21% 21% 21%
60% -
° 21% 22% 22% 22% 23% 23%
40% A
20% A
0% T T T T
1960 1961 1962 1963 1964 1965
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Pst: 1. 2ERFERY EFMATSIEZMENER (1966-19824F)

©

HUAFU SECURITIES CO.,LTD,

> X—MBREEHESF I H-FHERAH13%, GDPEHHERAH93%, EJ7 Xt &EGCDPILHIIE.6%6R A £9.9%., X —M & EJF % 388 8% 3 T #TMedicaref=Medicaid %

B, T ZAIURERGENTE (1966-1973F) A 2% 3ha9i8 WA (1974-1982%) .

Bk : 1966-1982F % B [EJ7 % #i 3% & & GDPHuA RALK AL

— AR R (ILE ) BT R & ik GDP3F i

3500 1
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2000 A

/|

[E 77 4 B % i b GDP L A5)

r 20%

F 15%

- 10%
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- 0%

1500 - — [ |

1000 A I I I

500 A1

o._l,l,l,l,l,l,l,l,l, . E
1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

> BR—HEBEEEHFSIHWEKIESHHNAKE LIRS, 1966-1982-F E 57 FRAEMN A& -F-39 382 #8.0%, & EJ7 X ih 9138 K 4963%.

B&: 1966-1982F £ HE 7 X h3EKaj3Ek )2 H
m O E & MR %

20.0% -

15.0% A

10.0% 4

10.9%

5.0% A 10.8%

0.0% -

1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

AR NHE, Fred, 757K 5F %57

11.7%

1982

FHMR
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Pst: 1.2 1BFEFRT EfERASIEMEE (1966-19734F) © it

EX—HBERES L& -F393E% H11.9%, GDP-F33E% H85%, EJFL B%: 1966-1973F £ B E /7 % ¥k & & GDPu# EALHF A

th & GDP I AR5.6%032 7+ £7.2%., X —M B E ST L 3K 2 2 4 Medicare — A (CE ) 0T SR L GDP % ik [ 77 4 A % th 5 GDPELAA)
FeMedicaid & £ @ 3£ ) : 1200 4 - 16%
L 0,
Medicare F1965F A& =, 1966-F i X B 5). M1966-F 11973, Medicarei 1% _ Mf
EAHNI80077 AJRA 23107 A, Medicare & i K 1810 % LHE10740% | N Bl
T, FHAMRA86%, HKEER O KT ABLNE LR P, .  10%
P ILIL AL RN ERRAT . AR E TR Atk Bt 600 - ~ I ‘ l L 306
Medicaid 7] # F-1965F & =, 19664 & 5. A1966-F 2/19734, Medicaid & - [ | N — \
£ AHL007T AFRF E17007 A, Medicaid & 4 1310 % T3 EO4C £ £ 400 - = [ 6%
, SFEAHERK36%, HKIEkK A FEHEMedicaid R B 491 K B 3 A, L [ 4%
A Medicaid4k 44 69 74 77 31 B 38 Au 200 1 L 204
0 4 T T T T T T F 0%

1965 1966 1967 1968 1969 1970 1971 1972 1973

B &: 1966-1973F £ EEJ7 X g K3k )

X—HBELEBES L HUE RN AENEREDELRIES, 1966-19734F = & A B &

E 75 1R AR A% P39 38 % H55%, HAH1960-1965F M4 Bl B, & B L 16% - h -
th AR 32 K 0946%, HPERIRSOMEEARAAL,

O A 7ipsfiaegtest Lok, 1971588 £ BBJF S # 7 25wt 14% 1

%] (Economic Stabilization Program, ESP) , i1971%|19734%, # 199 -

EHgAEETHRIFEDONAE., THAmeKE, AP HFXESR

PRI B 8GOk L5 B — A S B)19745F, B k197245 42, ik 10% 1

HE &L FESF L HEKG P K@ TR, 1972, 1973F E 74 8% -

TN AR 5 FILA 3.3%. 3.8%, & BFEST L b HAKKE R AUH

27%. 34%. 6% 1

4% A

2% A

0%

1966 1967 1968 1969 1970 1971 1972 1973 P33k
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F#EE: NHE, Fred, CMS, #75.iE K5 %A
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Pst: 1.2 1BFEFRT EfERASIEMEE (1966-19734F)

Bk : 1965-1973F £ H EJF L h 4 XL B4R & LB K F R

S B4Rk A,

O X — 8 K B a9 8080 47 324 %56 (Nursing Care
Facilities) , 1965-1973CAGR#19.8%, X k% K&k
32 (Home Care) , 1965-1973CAGR#15.2%., X &A™
AT 3%38 K 39 5 Medicare & Medicaid ¥ 2 HL 448 % .

X — M B A% 94Tk 9 4 25 (Prescription Drug)
, 1965-1973CAGR#7.9%, H kA HALIR L 732k % (
Other Professional Service) , 1965-1973CAGR % 8.5%.

> aEAF
O

O

FHA I NHE

X%,

X — M B ¥ KRB XA F A Medicaid, 1966-
1973CAGR #32.6%, X % Medicare, 1966-1973CAGR
$28.6% o

X — W Bk R% 69 I A7 A % (Out-of-pocket)
1965-1973CAGR 4 7.0%, H A AW AW HE =7 I 447,
1965-1973CAGR 4 7.7%.

. EFBIER TR

40% -

20%

0% +

©

37% 19655 b 1973 5tk 1965-1973CAGR
33% 19.8%
15.2% 0
% 17%  B%
21%
19%  108% %
) %
9%
% 6% % 6%
3%
1% 1% 029%03% 2% 2%
Hospital ~ Physician Dental Other  Home Care Prescription Nursing Other Other
and Clinical Professional Drug Care Health Care
Service Facilities

HUAFU SECURITIES CO.,LTD,

r 25%
F 20%
F 15%
F 10%

- 5%

0%

B&: 1965-19725 £ HEF X ho 34 F BB KERL (Medicaref=Medicaid# 1966-1972)

50% 1

40% A

30% A

20% A

10% A

0% -

m1965 & tb 1973 51k 1965-1973CAGR
43%
32.6%
30% 28.6%
0,
23% 500
16% 18% 17%
%0 12% %0
% 10% 9% %
0% 0%
Out of Pocket Private Health Medicare Medicaid Other Third Payer Other
Insurance
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BIst: 1.2. 2R REEAKBER (1974-1982£F)

> E—NWEEEES L H-FHHRH13.9%, GDPFHHRH10%, EFL
& GDPILFI R T7.29%048 # £9.9%, X—M B EF X KT EZHMERE
.

> BX—HRBEEEES I LGB KONEE LIRS, 1974-19825F & 77 R EM 4%
F33i% 53i510.2%, 481L1966-1973-F M B4R AR, & EJST X hARmEK
#73%.

O X—MBEFRENMESEERGRRBEIZAAS: (1) 1970sF
R EHH T omiNFRERLL BT A XK, BT
M A KTk (2) 25452 7% (Economic Stabilization
Program, ESP) F1974%F4 A 2\, #t—F s T M4 Lk o

O ATkt Eik, 1970sF K6 # E Iz 4k &K @ KAz 5 4
(X ArxVoluntary Effort) , {25 J sk 3k L4 Beik B7% .

HHARK: NHE, Fred, CMS, 754K 5F %57

© FHits

HUAFU SECURITIES CO.,LTD,

B&: 1974-1982F £ HEJ7 X hH¥E#E R & GDPF TLFRL

— 7R (LE ) B 7 BB &3t
3500 1 GDP#% 3% B4 % SGDPI - 18%
L 16%

3000 A
- 14%
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. - 10%

2500 A
2000 A l I
+ 8%

—_—
1500 -
L 6%
1000 -
L 4%
500 A | 06
0 - . . . . . . . . . - 0%

1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

B A: 1074-1982% £ HE X KWk E
A &

M EF
18% 1

16% -
14% -
12% -
10% -
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4% -
2% -

0% -
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Rk £ 4
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pst: 1.2.2ffiEHRE

> X HABRE,

O X—MEEKREGARAREREYE (Home Care
), 1973-1982CAGR #32.5%, HH kA HAifd EirsE (
Other Health Care) , 1973-1982CAGR#%20.7%. K4
B EFEEZ%E K, £ ZMedicarext-FHome Carety
AT BAHSERA

O XM gRedsush s (Prescription Drug)
, 1973-1982CAGR # 9.2%, *, & % F4F (Dental) ,

1973-1982CAGR 4 11.4%. X @Aéﬁi&i@’?%ﬁ'fw"ii%%
B %P, 6755 K B8 R IPH .

» h\iﬁ'ﬁﬂbﬁ

X — M B KRBk A F A Medicare, 1973-
1982CAGR # 19.3%, 3k 4 Private Health Insurance,
1973-1982CAGR#17% . X —M & Medicare & & b £
ZRBENBY RERFEAFHYREE,

O X—MgEkRBeI45HhAa % (Out-of-pocket) ,
1973-1982CAGR % 9.3%, H &k A H 4 I 447, 1973-
1982CAGR # 11.8%.

AN NHE, 751K FEIf

FRKER (1974-1982£F)

Bk: 1973-1982F £ H EJF L h 4 X B4R & LB K F R

50% 1

30% A

10% A

-10% -

Bk

40% ~

20%

0%

FE oy [A E
@ )f il s
HUAFU SECURITIES CO.,LTD,

m1973 &kt 1982 & tb 1973-1982CAGR
40% 32.5%
37%
20.7% 0
19%4.9% 19.1% 2%, .
14.0%
11.4% o ° %
6% 59 % 506 6%6% )
1% 1% 0% 1% E% 20 3%
—H , -
Hospital Physman Dental Other  Home Care Prescription Nursing Other Other
and Clinical Professional Drug Care Health Care
Service Facilities
1973-19824 £ B E 77 X th & XA+ 7 & L BB KA AL
m1973 5t 1982 &tk 1973-1982CAGR
20% 19.3%
0 17.09
S
14.6% 14.1%
22%
21% ° 11.8%
1 17%
0,
%0 16% 14%
12% 12%
10% 9% 10%
Out of Pocket Private Health Medicare Medicaid Other Third Payer Other
Insurance
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r 40%
- 35%
F 30%
- 25%
F 20%
- 15%
- 10%
- 5%

- 0%

r 25%

- 20%

- 15%

- 10%
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pst: 1.33Z(AR/AZRFUMFRFIEIKHEL (1983-19924F)

> BB EEESF L FHERH9%, GDPFHHER H69%, E5FIH
& GDPLu B R 9.9% R A £13.1%. & T I hHEFHH K, BFEK (
Medicare ZMedicaid) X —ME T @GR KK ZE A, RIBEMNE, =
Y Ered £ 4K, #£EMedicare®HI Trust Fund (EE#F &%) J4F1991
FoE, ATEMILEESN, Medicare 19844 FF 45 5t E 1% 347 DRGIK
HF7X, $EERIMATXGRTER L.

> E—RBERTIMAFTAKEN, ¥hEST I HEKOGLERER
%, a4 (1) BREBKGEMAZXERT MAGEK, (2) &

RS A I AT XEFCLRHD T EREFIRS S KoK,

> BX—HBEEEES I LG KOMNEEEIR), 1982-19924F & 77 fRAEM 4%
T3 ¥k KT.5%, ¥k RANARK S, 1248101972-1982F M B L BA B Ak %,
A B & b BT 3 A9 38 K 4975%.

O X—UWHEAKRENREBRAEIZA=ZKER: (1) ME&F&h
EAER, FEERBRBIKA D%, (2) MedicareFF 44K A
DRGsZ¥ M # X, a4 AXELAEFLT¥; (3) AHKLAIHEHT
, HMO., PPOF ¥ X E 7KK H X T Z R Pd A,

O WHWFIMAFTRAERERSES GeRel FRFBELRBIE) ,
EEFLESEERRASTEINL LS, B, ERLFBEA
EfERE S, tbheth S N5 PP, MBREP S, REME
Fo

HHARK: NHE, Fred, CMS, 754K 5F %57

Bk

— AR (ILE )
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HUAFU SECURITIES CO.,LTD,

1983-19924 £ H E 557 ¥ 3 & & E GDP TH R

XGRS & E £ GDP3F i [E 77 B % i b GDPEL 45)
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F 10%

0

Bk
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10% A
8% A
6% A
4% A
2% A

0% 1

.I l L 8%
| i !
] L 106
j I
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1983-19024 % H [E 57 % th ¥ K 69 3 it )
Y AE R F FEM A E &

-29%
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1992 F33ik
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pst: 1.33Z(AR/AZRFUMFRFIEIKHEL (1983-19924F)

Bk : 1982-1992F £ H EJ7 L h 4 X B4R & LB K F R

> S HHBXRE,

O X—MEEKREGARAREREYE (Home Care
), 1982-1992CAGR #18.3%, H kA A teER 732 (
Other Professional Service) , 1982-1992CAGR % 15.5%
o ARG R T R R ER KT IFEIR L 409 3%

No

O X — WA &g 94k A T4 (Dental) , 1982-
1992CAGR # 8.1%, #, 'k A E % (Hospital) , 1982-
1992CAGR #8.4%., [f#% DRG% AT F’s 1 X & 57 5
FERSA, BRI EEREAMBEERE,

> X—HBAA AT R E— B3R TS, ERs
WAERRMER, BRERE,

a R — M 38 K R B a9 I A+ 77 A Medicaid, 1982-1992CAGR
#13%, Hk HPrivate Health Insurance, 1982-1992CAGR
#11.3% . Medicaid £ X —M B4 @ £ 543, # £ )L )L
T, FRELSIERHEAKEA TR

O X—Wa¥kxRe 7% 8% (Outof-pocket) |,
1982-1992CAGR # 7.3%,
1992CAGR % 8.4%.

AN NHE, 751K FEIf

EoR A A AT,

45%
40% A
35% -+
30% A
25% A
20% A
15% A
10% A
5% A
0% +

19824 kb
40%
5%
12.0%

2%
% 19y 8.1%
0,

I 5% 4%
, i

HUAFU SECURITIES CO.,LTD,

1982-1992CAGR

Hospital ~ Physician Dental
and Clinical

1992 & b
18.3%
15.5%
12.1%
59 6%
1%2% 19, 2% ’
T — T — T
Other  Home Care Prescription
Professional Drug
Service

Bk: 1982-1992F £ HEJF L B4 I F &AM KFL

40% ~
35% A
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25% A
20% A
15% A
10% A
5% A
0%

10.5% 10.6% 929
20%.'[8%
6% 6%
3% 3%
N =
Nursing Other Other
Care Health Care
Facilities

1982 5tk 1992 & kb 1982-1992CAGR
13.0%
0
10.0%
28% ? 9.4%
8.4%
21937
16% o 0
16% 16% . 14%
13% 12% 11% 12%
10%
Out of Pocket Private Health Medicare Medicaid Other Third Payer Other
Insurance
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Bist: 1.4pk AR DIEHIFNEEERIEMER (1993-2003£F)

> BB ERESF X EFHERNK6.9%, GDPEHMEEAH53%, EJF % 5GCDPUAIMRIZ 1% E155%., X —MEESF X B2 8 FH%, L1 2£1992-20004

BE, T ERAIANAMEBEFESR (MedicareZ Medicaid) fe B S EHRYE S T3R5 6938 ik,

B %&: 1993-20034 % B & 77 % #i 3% & & GDPHA RALK AL

m— AR R (ILE L)

20000 A

15000 -

10000 +

E /73R 3 R

= B B N l l —

GDP3§ %

©

& 77 B B 3 5 GDPEL A7)

HUAFU SECURITIES CO.,LTD,
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2000 2001

> R—HBEEESFIBOEKIEZHMEEF IR, 1992-20025 E 77 RAAEMAEFIH L AR NH41%, & EIT E B0 K 959%.

B%&: 1993-2003F £ HEJT X h¥Kay3HEiz )2
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2% A

0% +

1993 1994

AR NHE, Fred, 757K 5F %57

1995

1996

B s R &
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A B F
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FHHER

a7
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F 10%
F 8%
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ist: 1.4.1EEXNETRBFFREGRAFMER (1993-20005F)

B%&: 1992-20005F % H EJ7 & 32 & & GDP#| TALF A

> ﬁfﬁ&%@%ﬁiﬁ*%”ﬁﬁﬂ%,mP%%”iﬁ%%,Eﬁi&
& GDPIGH# A 13.1%042 # £13.3%. X — M B 5 32 X [E J7 Ao U 376 09 3L
ETHERAT, EFFLHEKARKE, LHGDPbh LA HKF2EH, EF
ERHERE,

O

FRAEFRZAE: TEXNES (MCO) F1973F @it 2k
RAIFEEHAL, WA F1990F F F4E K @AURIT, REAET UK
FHEXRZE, SHNOEF I HELFBLEH LEETET &R AMIK
AN, AENEBIRAKFHRAENBHEE R E, %i%
ARARAPIL LA, ARFEANHRBFIETR BHRGFREX
& 77 #R et %)

BRmEaAERN ) E: 19975 £ B 4@ FHMAEE (
BBA) , k"M 4k T Medicare 89 W 4+ £ Ao R 45 T 3% £ 2 45,
Medicare & ¥ K K FiFo

> BX—HBEEEES I LGB KOMEEEIRS, 1992-20005F & 77 R M 4%
T3k HA.0%, Ak E—MrBg gk gk, MARBREEES LHAN
¥ K 6967%:.

m]

XM B ETRENREREREETEA: (1) FEIETKET
X9k EH S LA (AR19932]1999F, A E7FHRET & FMR4A6%
KT s £10%, FHEXNEFTHRET & FKR54%R 7 £90%) ; (
2) BBAK £ %, Medicare®y £ 2444,

XN BEEEXESREARNE—FTRFTERLSFE, 5
,ﬂ.’.%[‘h E‘.Ff&um#‘?i Ei‘b ﬁﬁ'

HHARK: NHE, Fred, CMS, 754K 5F %57
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HUAFU SECURITIES CO.,LTD,
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>

>

HiS: 1.4.1SEXEFREIFENEHEEME (1993-2000£F) O EHILE

& BB EE, B & : 1992-20004 % B B 77 3 th 5 3 h AR & P BE KoL
O X—MBEKRRMRAL T2 (Prescription Drug)
. 1992-2000CAGR % 12.7%, 48 b £/ Fr £ 2 9L Jaif 4 s - 1992 & kb 20005 b 708 1992-2000CAGR e
W, WA WL Dok 2 B RXAYBE MG @ 35% ’
, ABE G H R KE 3% 1 mmso% 101% - 12%
O X—MEEERBOMBAER (Hospital) , 1992-  30% 1 L 109
2000CAGR#A4.2%, %% ﬁiﬁfrké’}?ﬁ%&ﬁﬁ [54% 25% - 22/51% 6.6% 7.3% 71% 6.60 .
— R IR, HR B IR EERER 0 | 61% 1§ [ 8%
MR % (Physician and Clinical) , }ii@%ﬂﬁxél Ef%& 15 | L 6%
CEERAVE IR 1’2@4’1[‘%&%%\%@1‘1%‘, FRGE ST 9% 9
= 10% 1 5% 69 [ 4%
E 55 o 5% 6% 6% 6% -
506 | A5 a0 2% 3% 7 L 296
0% - T - T - T . T l T - 0%
Hospital Phy5|C|an Dental Other Home Care Prescription  Nursing Other Other
and Clinical Professional Drug Care Health Care
Servj Faciliti
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