3 A4 ERANE RIS

SHENGANG SECURITIES

AT 5T AR

RE MR R WHE (H)
HE—ik: A ERAHE
2024 504 A 14 B
2024 £ 3 AALBEAEHE, EAHAFHENT, AERIHTRERE DR
RABERFIRF T, WEEEBZEBHA, HEBRRBELAN, AETHRAELESE,
THENELE T, HRRRAEH BN RIRARAKFEZKF. EFEA R E
HERE R, AEHBAPUEESA, 254 AN LIS,

w4 5 H7 I
SAC #iLiEFi %% : 1660524030001

/a
1“!. o BAKHE: 3 AAEMEN 2694 T4, Rl K 9.9%. 44 1~3 A, i AT ENE
Zit42 4 672 748, Rk K 10.6%. SAC #LiE$ %% : $1660122090007
5?1: * BRAWNL: SAAFLEMNGELEARMLA 16, FIILTH 124%, FILTH
% 10.3%. R EA TS s s ) 583, FIL T 41, T s, & TUEAEH
JE LS PCET N mEEE 260
3 o WHEE: 3AMABMASHE D 883 748, FILHK 3%, SATHs AT 24
RN 32.8%. A 1~3 A, HALRAE R HE S 200 748, Ak T ITAR s
31.8%, THHEEN 31.1%. S EAARE
T E R .
o AEBRRAF KK H-0.76%, EF7 31 Mk P27 % 81%; FmEL K 1%
HiEA: 061%, HLH 10, 12;
o A EFRABHMERTE 300, AF EIERE. FIF 300, FIERE. AR 0% |
EP ARG H-1.62% 2.58%. -3.32%. -4.21%. &
B o BEHHRF, AERS. AEEHME. RAE. WAL, BlEALBHE .
‘iﬁ B H A -5.11%. -2.03%. 1.27%. 1.77%. 0.30%. -
a o AFEFLFKRGITEAMRS SN : B2y, LEAHE, *STRG, BHEK
# By, AAEEL, - e
ﬂsni ¢ AFITRRRBATEARS A A : KA. S-A. ARBCT. FHRE. ks Wind, #EiKFLH
,f? UG o
;ﬁ- ARBFRERE EXE:
HEMIR IR K & fe B Ak S B LS &% RN, HiR
FE» wA AR A ERFRE R CIRG . BRAMNENXE: AHERIBELELL
/A\ ARG 5L, ok Tid, KR E, FHAE. BAAES; LAY
Z KBRS LK, oA E . BBEEF, LK IR R4z
‘-’] WY, e ER, REBR. HTA, AHEA, ABAS BEERBAT S
1E W, WECRE, SR ZFRG. LFCT. PARHF: REEELL
% s EAGE HE, e R E. RS, AR,
5)1-_ ARERLEAS: Wi 20%. BAAE 20%. #4EH 20%. LR H 20%
o Fe £ 2T 20%.
U R AR RA T A% 2 AR SR AR AT 30 40 B
j:]i R 4 B PR B BB AR AR A A 8RS
=3
BEAERE —R o 5 W PE R RIS



ERAIIE 35

SHENGANG SECURITIES

LA 17 S 51 R4

AEB X
L R R I o 1 OO 3
S A D OO T U URTR 5
By T B BN ..ottt ettt e et en ettt n et e en et een e n et en s 6
4 AFEEBARRBBHIAERA oottt ettt ettt ettt ettt ettt 7
B R TR ottt ettt ettt ettt ettt a et et et h sttt e Attt oA e et et e e et et oAt et et e s et et e s e et et e Ae et et e s et et e et et eas et et e ee et et ese et ete s enens 8
Ax B X
B1: AEMEBLAM (EH) ARIBE (Yo, FH) oottt 3
B2: AFHMERML (FH, £4) BRRAIEL (%, BH) s 3
B3: ZUMTEBERER (AH) BIZEIE (B ettt 4
B4: HRBREFETLAM (E3) RRTI (%, FHD) ettt sns 4
B5: #HEREFETENE (E3) RRTI (%, FHD) ettt en st sns 4
Bl 6: HTEEIREBTEE ettt n s 5
Bl 7: BRI IRIRTRERT L et et ettt e be e be e te et e eae e eaeeereeateeteenteerae e 6
Bl 8: BRI TR IR BRI B oottt ete e be e be e te et e eaeeeaeeereeateeteenreetae e 6
e T - CF - g 3 2 - SOOI 7
L R X g - SOOI RRRTON 7
B 1 AR R B AT A I oottt ettt ettt en e ettt et s en ettt tes 7
B 12: ARG IRIE IS AN oottt ettt en ettt et nen ettt sns 7
B 13: FERAFARIBMAE (FLIWR) ettt e e e et e et e et e et e e be e e be e ebeeteeatesaeesteeeteeteenseenteesee e 7
B 14:  BELEBMAE (TOIME) oottt ettt 8
B A5: B0 (TLITED oottt ettt enna et nees 8
B 16: AR CTLIMED oottt ettt ennan s 8
B A7: ARG (TTIBE) oottt ettt naes 8
A R A E B R B o o oot —— 5
BFAERE—R LT AN 2110 IE AR AR



ERAIEST

SHENGANG SECURITIES

AFAT LT 50 A

1. H#F—#: 3AMERAAL

2024 3 ALBEAFHE, BAWNFHENT, EEFUHFBERRELRE
RAMERFILHT, WEFERFEHN, HELRRERH, AFTHRELELE, T
HEAF LRI FRRAFHEERIRABFE S AP HEET AR R
AR, AFHERADUSEES, 2FHEALUD XA E.

o BARME: 3 AAEMEN 2694 T4H, FILIEK 9.9%. 4F 1~3 A, AER
HAE R 672 77 4%, Rk K 10.6%.

* BAWRA3AAFRHAGEFA RN 1.6, LT 12.4%, FRIL T4 10.3%.
Rl A2 4K 0 B A S 4540 58.3, MWL T 4.1, 3L T4 5.8, AAMEHHD
LA

o HMAERE: 3 AMRRAFHEA 88374, FlILEK 35.3%, T ATHEEF
A 32.8%. 2F 1~3 A, #MALRAFRHHEH 209 77 4H, FlILiEK 31.8%,
A S EFEH 31.1%.

Bl: AEHESAME (£8H) ARARER (%, &)

350.0 U S TS AR A R 1 1000
300.0 | 1 80.0
4 60.0
250.0
‘ I 9 { 400
200.0
' 4 20.0
150.0 |
‘ 4100
100.0 | 1 -20.0
50.0 | 4 -40.0
-60.0
FHER: Wind, #EALFELRGS, PEIELFLEI
E2: AEHKERIE (74, £#H) ARWER (%, £4)
35000 A VR R THE ER R R E 7 60.0
3,0000 4 50.0
4 40.0
2,5000 I ' 4 30.0
2,0000 I 4 200
- . 1 10.0
1,500.0 4 00
1,000.0 1 -10.0
4 -20.0
500.0 1 300
-40.0
FHER: Wind, #ELFELI LS, PEIELFLEI
3/10 PR RS



ERAIEST

SHENGANG SECURITIES /5:(.1 $ '?_ ;ULEH' % }a ’?gs

H3: 2HBEERAK (A8H) RMEHHK (EH)

20 o A R IR A LR AT TRE R R 1 700

Loy /\ 1 65.0
18 |

{ 60.0
17 t /\ »
16 | 1 950
15 | { 50.0
14 | { 450
13 |

{ 40,0
12 |

11 b { 350
e R D
N & O » 2] © QA N\ O Q N 2 N \ O
A R Rl M S A A A R

&S S S S S S

HAFR R : Wind, 7 ELERAWE, PAEEFRTFLA

Ha: MEREMELAME (£4) RAREL (%, Hi)

1400 e 49 BT AR R U2 AL 7T oA TR R R i 7 FlRg 1200

120.0 100.0

100.0 80.0
80.0 60.0
60.0 40.0
40.0 20.0
20.0 0.0
0.0 -20.0

&
AR Wind, #EETARIPL, EERFES
E5: ML REHERE (£4) RRAKTLR (%, H#)

1,000.0 s ot ] 44 E BF EIRVR T BT AT o [ R R R 2R A T e ) 900
900.0 r 1 80.0
800.0 r 4 70.0
700.0 r 1 60.0
600.0 r I I 1 50.0
500.0 f - 1 40.0
400.0 1 30.0
300.0 f 4 20.0
200.0 r 1 10.0
100.0 41 0.0

-10.0

FAAE: Wind, #ELEL RS, PERIERTLEI

Bk A HRE— R FE A 41710 IR RLARE



ERAIEST

SHENGANG SECURITIES

AT A 5 B AR

B6: #MELRESER

40.0%

HRERESER: M AE HRERESER: Rt

35.0% [
30.0% | /
25.0% |

20.0% r

15.0%

FHFR: Wind, #ELET WL, FEIERFEIF

2. BT R RE S KE

EBARRE, AFIT LA L FETDEEF & RKEBR 6, 17k iR R 7
SR, TAUAREES, ARFHALHER L. FEIAET LB ATEARRE
W, BRREREEGEERIRMGL LS LE LG ER RGIE; HFRRAE
BB AT AR R R E BT .

o KPAWFENBRRABREE AL LS G AL EL, b b, KA E, TAA
% WHEAESE,
o VAR R WIKBERIRAL L, R E ., RIBHIBF,

o B RFAT R E R REZCIRE, dofefa R (2R TR 35T 5 AHEE,
T 4EA 5,

o “BRRME” BRYEZRRNE, WAL, ZHHE. ZFHRH. LF
LT PR F

¢ BYEELL (FHE, RAF) NBEOCEFBQEH KL, wisE KA, T
Bty JeSH Ry 5 o

EHBMTHEARFNL, BMNAREZELEXEZAE T :
(1: AAEEKXEAS

2 8] RE
obAL] 20%
HRAE 20%
kg C] 20%
o5 B, 20%
LEEF 20%

EHRR: PRALK LI

5/10 IE FA R



EF'?%IIE# R EAT LA R R R

SHENGANG SECURITIES

3. T &M

BEMRE AR RS H-0.76%, £FF 31 MR FIaDF 81%; FmEAFKLEE
#: 0.61%, #%% 10,

AEATR AP R 300, A EiE4E4. PR 300, RIERAG. B kAR AE 895K
R85 A 4-1.62% -2.58%. -3.32%. -4.21%.

Empirkw, AFRS. AFRIM. RANE. ARAE, Fief A A 08 Bk
a2 A1 4-5.11%. -2.03%. 1.27%. 1.77%. 0.30%-

AEAT L ARG EARY AN . B FEAR ST G, WERD. #
HE A,

BEATREBRHEARS AN EARY. H54, BEAEF. FHRE, I

B o

B7: B3R KKK b

4.00%

2.00%

0.00%

-2.00%

-4.00%

-6.00%

-8.00%
\\‘/%“@" & o B B %
RN %1&( @ RGN &
W R R

Sl O SR K O s
O g o g I o P ﬁ%\»%&q%@ﬁ‘v %
S e »%«é%’ §e®

HHAMR : IFInD, B LE R I

F8: BARIRF IR b

20.00%
15.00% r
10.00% r
5.00% [
0.00%
-5.00% [
-10.00% r
-15.00%
-20.00% *

T BT S B

& W @ TS EE ¥

RN : iFinD, F HEGE KT X Af

POFAERE - T AR 6/10 IE R AR



ERAIEST

SHENGANG SECURITIES

AFAT LT 50 A

BO: & EfHKAKERE H10: AR EFHREA KL

0.0% 3.0% o 1.77%

05% _I B 2.0% 127/ 03

1.0% 0.0% ; :

1.5% -0.76% :%:822 .

-2.0% -3.0%

1 -1.62% ) -2.03%

2.5% | 0 -21822 ’

3.0% r -2.58% 60% " 5 119%

35% |

&
4.0% F -3.32% )&&% {f;‘%\ é%i%:& /@%’)& $}?§)
45% - -4.21% T ol
RS PRS00 pERGE ebliRdE A#E &

FHFR: IFIND, #BIE KR AR IFIND, #BLE RGP
B11l: AEWREF KRG TR B12: A EHEFKEE TR

35.0% 0.0%

30.0% 5.0% |

25.0% -10.0%

20.0% ;gng

15.0% _25:0%l: I

10.0% 30.0%

5.0% 35.0%

0.0% -40.0%

RS & aé %
4§» & S “@fi@\@"&%@* O 8 F S ﬁ% F
&3 F QY PO M S @ S &

AR IFIND, P ELE KT A TR IFInD, P EIER AP

A 20K AR

H13: £ Az kit (TIWh)

1.0
0.9
0.8
0.7
0.6
0.5

e W B 0 Rt 5 T3l RS = 0 [

04 t
o3 | 1740 - 25 201 e T2 o
02 e
R P O TR A R
AN ARSI LG I LK P BN S N A R Y P
AR IFIND, # LRI LI
7110 IR RLARE



EF'}%IIE# R EAT LA R R R

SHENGANG SECURITIES

B14: #AEARME (Tlk) B15: &M (k)

6500 HATR 4 BN (HE 452): LR 25000 1 S5 B ()
6000 24000 IR GESL):
5500 23000
5000 21000
4500 20000
19000
4000 18000
3500 17000 F
3000 16000 |
o500 by 15000 b
2233232323232233232322233 2223322333333 333333
RN EEEEEREEEEE: E2dJQBESITIOBESIID
ES JJ 9B ESIIBBEJS I I S S SddAdN" P00 e DTS
REs98d88§QRQRRF I NN ANAgEANREgIR
FAFA: IFIND, LFHEZ B I, AT FEHEM: IFiND, LEMEZ B, PRIERFEA
B16: WM (Tiwk) B17: #IERHHE (Tlk)
80000 r AT 4 AN (2 22): B AR 16000 r AR 45 HAN (E82): RIRIBIK(RU)
75000 15000 1 o ISR GELE) A AR IR BR)
70000 14000
65000 13000 wh
60000 12000
55000 11000 |
50000 e 10000 N
O O O O 0O O O O O O o O O O 0O o O O O O O 0O O O O O O o0 O O O 0O o O
e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
ESJJ 008 IIIBES SIS ES JJP B IIOBESSDOD
dd 9 A AN A ST oo oD IS I 9298 JdddJdJT oo o o I I
AN N 4 AN AN O AN N &N NN N N N0 N N AN N 4 AN NN O AN N NN &N N N N N o0 N N
N N N N N N
FAFRI: FIND, LEMIER B I, BT LI AR IFIND, LEM IR B I, # AR T LI
5. N&®R T
AEAE AT
AE R R R MR R TR
T EE B R
AR AT RHE SR BB A AR A _EAT 69 K,
WHEAERE— R LT E A 8/10 I F A AR



-
RIS i
CRIE N
IR IARE AR N R B —ALIERITIT, P, AREGW L, ZHARIENHPATIR AR ZHF AR, 3
REI R SR L FHLEREL, RLEME =TGP ate it &, ARERBATOEERR, I KEW. FEHHER AT
AANGF RIS AAFMOEMA> L ERET L, AERE, ARECKHTREARE T RREERL AR A HA K,

R 3T

RIEFRFRREITROE &, A, BRFALMBERTHERELLF . BEAFLT, AN SERFRIRE ) TH R ITAEATH
AN AT, BB XGOS FIEEABTKEREPRIEEBRTREN B AR O KREHYALK. THARNE, BT
HEZBFTA, $L02FHh, BEZR A EZEHBTEE, aFRkEETRE,

POFAERE - T AR 9/10 IE R AR



ERAIEST

SHENGANG SECURITIES /EL $‘ 'f_j— —‘]-I,« E}f % )%_J ‘ﬂi

Vo gL

PHIE R A R 8] (AR “RNE)7 ) ZEFSHFIERZT FH L5 FTA& MM,

ARSI AT AR BAAA R T IR, 1AM RIRELEHRA AT EN, ETRIEOS0E & ENTEREEMER,
PRIERT RO KBS NG EN., NiE, {2RE PN E, ZibfoZ 3L E, RIRATEIERGE L B RIEN, &
KERRFRAREAR SRR A GBI, o EZFEBRTEETFOTRERTA S, BEZELMEOETRT LRSS A
N Bl A TR . AN ) HR3E B AR BT 6 A 0 AR A GG ATAT L R HE R & R B LA % 69 AT AR & R Ae AT FrAE
AREPTRAA. &R AR e BAE R AT KA ARE S BRI, KIBREAMAGIER R TR N4, AR FT
MNTTREA = A RSN, ERBRRA, PHRILEF LT TIRAI A£G 04 &R AIERHE Pk, AN B ILITE EFEIA TS
BAIRE PR B 69N S P KATOGIEF Rk ~TH BT S, AT A h i s\ ) AL B F BRI T RAT. M 5P RFH 2ok~ oF
LB TN

ARERBEOPHIEAZF PHELETE, AXIRABEKIAKI AR ERALALREF ., RREMRBRANIHA, A&
BERGFT, AP FANATFMER XEIR, R F LK. wHEERII A, TEHELAFHBIERFA R, LRF AR
LEHTHEREQGIR, WM 5%, TUNHLERG—TRERAFET AR AR, L4, KA. B85 HE K1z,

7P AR R

W% REREHE6MNAN, AMERTTHEAERIKEZFE 5B UL
Gl BERBWH6AARN, 45T T A ELBLEFENTF-5%~+5%Z 17
B REDBHEAARN, BB TTHA LRI E RSB UL

GREARHOL: AT HEEA PR 300 4 B THEEARBAELS: EBTHEEAITE 500 B R P& LA )

FEN MEEBEGE6ANAN, MR TTHE AL SEF 15% AL

#H REBBR6ANA R, Aax5RT T 5 A EIGHOKE F 5% ~15% 1]
Gl HEBBHE6MNAN, AT TTHEERIONR FENT-5%8~+5%Z 1
WA RERBHEAAN, B TTHEAIRINEFE 5% UL

(GREAEDL: AT A AEA PR 300 54 BT L ENBERY: £BTHEEAIFE 500 168 R AN L A4 )

BHFAARE RN LT FE N 10/10 PR RS



