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SWRESRHERMARUEESEH, BREMHE-BAMNERKE

—BTERS: LR¥XSHTEERENEER. EACIRISE TR 4.21%, £
WEERIE TNEE 1.62%, SRUESRIE ik 3.32%, /RIS ™EE 2.90%, 18 A Tk 2.73%,
R ESARITAIEE TR 4.35%, FSMMTIIEECEREEIRE . F SHZHo IR
SHEXEL, ICIRIHRIRBMER/), EBRREIERK. ESEEDREF, ICIRIT
MR AT 3.4%, FSAMERER EE TR 5.1%, oI5k EET B 4.8%,
FEMRRRIRR_ EE T 5.8%, FMIRER EETRE 4.6%, FSAGERGR EE TR
5.2%, EMBRHETEL 6.5%.

T EESETAFENRSBEX A, BATASIEHIRE MIZE SX) B KinZ A R8s
E, KEEFNmMUSHREEEEMLENS, KRERNBETHANCESENES
FESRIFCLLTEHENREKL, 28 BERCERNATET AR
ERaENSEFNHBOTIIERANKE. SlFFAE, Tt AIE s/ BEBR/MR
BESANFIES , I ENREEEERA RS E SEETH TN S,

LIR¥ESARHEMEL 4 BELLEK, UV ERSHMITEER. RIESAE
W, SIRFESAREEL 24 F 2 BikE) 461.7 {2ZE7T, B 16.3%, &L 4 N E
BLCIEg, EfFEKX 141.3 12557, EHIEK 28.8%, IBRAELKCERAEE.
BAPANBEETFERIISKTRE I BESEEER, T EFEERE 1H24
BIZIIEEXAL, Al BRNEREDEIRTRIGT RIEV SIS AN SR EE
TREEHRN, Fut Al BEWNMRIFED . K5 NPU. RS EEMARZE
Tkigk, Al NABEILRETRTHIZEHEMRE ( B0 IDC Fuit 24 £2ERERE
FHHERSEK 4.2%, TSR PCHEBIEK 4% ) s EEHIEE SR,
EEEZEM HNEFERMBAERSTE. RIEBGEARNEE, TEESMKRS
THIZIAE 23 AT 342 27T, HpARTI8 % 4012357T, Gtk 11.7%, 24 F£5E
IXE| 375 12557T, HPARLI8E 5112355T, ALURAZE 13.6%. REATIRFHE
MRS RIRIER (24 TR 27.5% ), BB EE SLRARE 15%,
FitREEZO TFRENHARKEEEH—SREAEFE KRR, £8L, BF
SEHBIRRREE Al FI FREKEF, EXrAEEFRERIIREZHTHN &
SEFRFRFATRIT BRI,

PINFEER, FEaFREMtLVRIRT=E. 8ZE 4 B 12 H, {6HEiRIK 9,407
S/, B_ERK 0.70%, AR 25 MBLUSRE&EEKFE, PR 76,910 7o/mE, B E
ik 4.34%, KREIBEH=. BEERNIIIFE LK, BNFIRESINREEMTRT RS K
i, EEIESHEMEEERS, NIHEKR, HERERET (TFHSEy ™),
TR EE IR AR FHOERT, BERNESHNEF=EM, SHIRE,
EEMBEESHKN, WM IEENERNTER, 24 F——=ENEFXRGEBM
HE, KEAE, BEKXERE ¥ = Rr=af BXRNZR SR, Wi B kLK,
FENEERICEE . B/ TER T,

[EAVE ST

1) HEMFIT: LRERE/ RIS/ EXER S BB/ HERERRECTRR,
IRBERG/ERSH EERIY BRI RERYERS/ R SHRIBHRES (KXt
BNES) (TER (KNITENBREES ) AR EIE/Z B RO/ FGIRD gaRs
1BRFRARAD /75 BRI AR B BRR A P R P/ B R S R R R S B/
AR S RE/ Ik 3 QU B I/RAR D B4 B/ S R B F S R R =ERRR /A 3
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FiPeER /s (KRR E S ) / EiEHE/ A S/ ENEF ( RXARER
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185 BiB/Th BB R R B 5SS SN R B =SS/ A SR (KX
WIBKEES)
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2. ¥R EMERE: SR EHEKETRERIEK, FHEEEE. .. 4
3. BRXHRER. £RERZRHEENE, BXREH TTWER FABE. ..o 6
Y | = 7 N === s 11
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1. FAMA (04/08-04/12): £ER¥ESAHEMMR~WEE
75, REMHEFFERBNERTE

TAF SR T HENERBRE, BAIANEEREMNZIES M BRIGECRBHE, K
FEHPRIHMEIRFFRNCNE, KEREXRXBF AN S BENFSHIESRA[
ELLTFEENREK, 2 ERERHCEANATE T RKENEREEREETFN
HiB MR FIKE, FSE, MTATERE/REEN/MR BERERANFIVES, &~
A4 e B B AR ARG AR R AT TR MS .

SRESHEHESHESE 4 MERHERK, I EABRERTHEERE . RIESAEN, £
BRESREHER 24 & 2 B1KE) 461.7 {23570, ELIEK 16.3%, &L 4 DB ELWIEEK,
HehhE X 141.3 {23570, RIHIE K 28.8%, IEEELICEERANEE . BIVA N HERF
FRIIBKMRET IV EAREEER, Mt TWEFGER 1H24 BREEKA, AlHR
N=inE DEE NLin P~ mIEaE AR RFESHER LTREEED N, T AIES
M=iwE . &k NPU . FEERTEEMARIAFZT KIGK, A NABEILZRIHmT
HEHEINES (B AT IDC Tt 24 FLEKEEFHNH BREIE K 4.2%, FUutLBk PC HEEK
4% ) HmwmaIF SRR LS IEEK.

¥ SEKGEMRNEFERPEER ST, RECEARPEIE, PEFSMEEEHHM
1 23 FiXE 3421250, HPARTIRE 40 12355T, GEL11.7%, 24 FEEKXEI 37512
TG, ER AR T 51 123570, IR E 13.6%. REAR T IRFH EMEIFELIRIRIEK (24
FIHEILLIE 27.5% ), (ER BRI M EE StUBARE 15%, FUtRFREZOTIFIREHH
REHEEH—SRFAETE R, 50 £, BF AHFIERSE Al Fish FEKEF,
S REERFREHNREZHRTHN SSEESRATRINMTRIZK,

BEMFEETH, FEFFREERCULEFRATE. 8E 4 B 12 B, CHEiRK 9,407 =
To/ME, B Lk 0.7%, X% 25 MHUARESKFE, PRI 76,910 JT/iE, B3k 4.34%,
REFEFHS. BERNMOFELNK, RONAMESAREMTUTREKN, ZEIES
HEMAEEKRS, MIEEX, HERBRT (THRESFEY ™), MtREMED T
IR A IRFH RS, BERNESNEF S, GHRE, SEMBEEKN, \EM
TIHEHENSRNER, 24 F—"FENENXFLEET, KHPE, BEXKREE ¥
PR FERER R ARSI, ST SRiF e <, PV N E . B FM AT ERF .
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1. SRESREETREES
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RAER)

SHFSHEEM( UAH

E: RIBSAT AESE

BRISEIR: SIA, WSTS, KRS 5T

2. ¥ S IRMENE: FSHRHERETERERK, FHEEK
i

T ASREBVEELLRETF 2024 FRF¥SETH. HP, WSTSEREERK A E
K. TEIEXESAHT REKRSE, BEESKMEEENAIEES, AL 2024 F£EK
FSREHETSIERK 13.1%, £FUAZF 5,883.64 123=7T, BREIAEFHS; IDC BNEELL
WSTS =M, HIAA 2024 FLEFESAREE G IAZ 6328 {Z357T, BELIGE 20.20%; Lt
4k, Gartner tBIAA 2024 FLER¥E SARE EFEIIRIZKITE, BKIBESIAE 16.80%,
SHUSIXE 6328 1Z3ETT.

F= 1. ERHEXESIR 2024 FREE

- 2023 ﬂi_ﬁﬁ( 1 Bl 2024 ﬂi_ﬁﬁﬁ( 1z o
e ES)|
Gartner 5322 -11% 6328 16.80%
WSTS 5201.26 -9.40% 5883.64 13.10%
IDC 5265 -12% 6328 20.20%

BRSER: TN\FARS, RRIESHATAR

MNEIRESEEETE, 2023 FEESFKTWREEERTHE, N Q3 MiELEA NIRRT
BRI ERE ST M EEANEM, 23D RV hE L8 2024 ELERFESK
HERTN, 2024 FSH TS B 10%-18 5% 2 BRI A B S Eig, HE, IDC 0
Gartner & AR, 2 BIFUUIEIA 20.2%F0 18.5%

2; ZHUE 2024 FLIRESTEERIERIEN
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2024 F 2 PRF SR ERIETIN

-25.0% -20.0% -15.0% -10.0% -5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0%
m20235 =20244F

BRSKR: BN\FAIRS, KNSR

MWD REE, WSTS Wit 2024 FIERFIROBI=ZEFHE. BEMLESS, 95EK
44.8%. 9.6%F] 7.0%, HAmIEF, KB FILRRME, LN 1.7%; BUSCASEFEUREK
KM, 18R 3.7%, DHIRE , FHET= MG B 2024 FLEKFESATHIHEH KR,
HEMBLEIRE 2022 FKFE,

HEESEEIRMBIE: RIESIARFEIE, 2024 £ 1 BERESKITWIHES N 4763 12
%5t, BB 1520, WL 2.1%. MIBXRE, TEHEMEIEK 26.6%, XINR
£, EMRZ, BERLIEK 20.3%. SIA T, 2024 FRHFELEKFESAESERS, LN
BREETERHERK, @FLRESAHFIHEETISIEK 13.1%,

23 = =
3; SWRESHEHEM 4: hESHBETE
2020 £2023F F SAHEES 7 )
ERERTEER
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3500000 a0 S 5.5
3000000 24
20 oA
2500000 f
2000000 B E
1500000 'l
weo SEREEEEREERERERERERREE G EY i
500,000 bEe
0
e”e%&ew,epp,p‘*»"s)”s)”s:",e"ﬁ‘»”Qe&eewe Q@@\“«@@Qé’@%‘@\“%@@ &QK'”&@%"Q(’ ,,@,“K‘,’@
R R i g i @v” ROGT ISR AR R A I R St W@W@@w,ﬁwWgFW@w@@wFS'FW@WQ@Wm@W&@w@wm&&#ﬁ@@ﬂﬁ@@wyﬂ@ﬂ@wF&ww@r&w@%@W@W@f&i’@ﬁ
URHEH (HZET) KR (%) —EETREAE (FR) - RUAKFRLARM (%)
BEERIR: SIA, BN\FARS, RRXUEFHTR BRSRIR: TEER. SA. BN\FARS, RXIESH R

BRI HES: 2024 F 28, FEFESIK (sw) TUIEE LKk 20.58%, FHigESkig
# (SOX) EF15.17%,

5: FPEHSE (sw) ks 6: BERINFSIEH (sox)
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AL TIAEEHSE B SINER
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6000 :-;ié ﬁ’fﬁ 4000 Y
) r o £ t;ﬁ . 3500

5000 s F % 7 Y ’h? i 3000 WH‘/'N
%ﬁmﬁﬁ ?iﬁﬁmwy :

4000
rf

3000

2000 1000
d§ & & P dHFIHFI PP FHHFHF I HHHH SN N ol AN aN N aN N o oD N aN o N oD NN N o oD WD o
ST S IS 9@0 ST I IS 949 o T I IS I S S’% 9,;) p";’ P \\:‘55()\:5 5;: gf% Sb«:b & \\59()\55 p,;: S’% 9«,6 o \,\,"96\55 Q,;: S’% Sb«:b & 5}\,5
R A A A A A A AU U R A A A S m’v@&“&“&f@ B A A A U R A U A
R R A A A R A A A A A A A S ) R R A A R S R R A
S| st . > =a N . N oo
BEERIR: Wind, RRUESFHZRFT BRERIR: Wind, RXUESHHFFT

ESRMORE: 2024 £F 2 B, B EHESHFASIRBRKIELK. KIBERI=3%9 5!
FESRIGE (22.83% ). FEE AR (21.34% ) FIENFIEERRIR (20.57% ). BB/
RINER (8.89% ). EEMRER_FEKIFFE 10%-20%218 .

2024 £ 1-2 B, HARYSBEFASIRRLB TR, KIBERON=85 3 ¥ EFIRE
(-2.07% ). FRHEEZREBF (-4.07%) FEHR (-6.75% ). HiEFERI=E%5 3 B Fi%it
(-21.63% ). EfBEEF (-19.15% ) FO3EZTTi (-18.95% )o

7. BBF () SRKENE (245 28) 8. BBF (H7 ) ShkikiiE (2024 12 8)

DI

15.36% -12.29%

LED 11.04% -16.92%

SERLERREE

—16.28% -11.01%

BT R RAE 12.98% -15.80%

JETHE

1472% -18.95%

EDHIFBERIR 2057% -7.95%

BRI HR

- 14.03% -21.63%

BT

15.53% -11.40%

RftbrsF I

10.83% -19.15%

RISHRET

14.19% -4.07%

iR

8.89% -6.75%

Bt

7.54%

BRI

14.29% -8.67%

BFFRN 1632% -13.73%

SR 15.09% -15.26%

HSRRE 22.83% -2.07%

1

2
=

5% 10% 15% 20% 25% -25% -20%. -15% -10%. 5%

BRSER: Wind, RRUESHRET BRSER: Wind, RXIESHIRFT

3. B IR EER: £ R3S, BREH MTWE
[B]_EF+ AR

BNSRZHES: 28, £RCH ST, HNERSENE, B9 REEH
Ei&ﬁ o

9: LSRR (F)
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29

27

25

23

21

SR HIREER (&)

B HFHREZE: N2 BEHNEE, HEilS
E; MOSFET. IGBT & MCU EEME=mEKEE, THNEBPE; FPGA. FH~mM
BENEEE), TXREF; FEFRNEEF, FXEBE.

= 2: L M 2 BRHIRES

BRSRR: S/\FAMRS, Susquehanna Financial Group, KXIEZZAT

. IHE MCU BRRRiE, MrisfEliEr

o - 24.2535/ 24.3%3233/ :Zi ‘ e
AMS OSRAM R 8-24 8-24 e | RiETZEE
BOSCH R 6-12 6-12 fae fasE
Diodes ZIRIEHL/ IR 20-32 20-32 e oE
FFRIQERR 20-45 20-45 TRaxE faxE
FTDI Chip #0O 14-24 14-24 Y] e
fERise 18-52 18-52 R finbas
Infineon FxiaESE 20-52 20-52 RE e
IREREHAFNERIR 45-52 45-52 TRxE faxE
DN 15-30 15-30 9558 EFH
ADI (Maxim) 0O 18-30 18-30 ] EF
FFRIaE=S 20-30 20-30 ) eE
O N G 4-10 4-10 485g faxE
Microchip EfT 7-12 7-12 Vil faE
FFRI2ERS 4-25 4-25 ) FH
MPS FF¥RaEse 20-42 20-42 Vel faE
&RkaR 16-52 16-52 ez RarE
NXP B0 20-30 20-30 yR5g faze
IREAEHIFNRRIR 24-35 24-35 485g RE
(R%E 18-52 18-52 RE | RiEHiZEE
AR SR IRES 18-26 18-26 ) o
On Semi Eht 20-42 20-42 faE faxe
ZIRIEHL/ IR 20-40 20-40 e farE
FFRIaE=S 20-40 20-40 e FH
Panasonic ERiEs 16-26 16-26 FEC ‘e
BSWNEIEN Z ERE SR EM B R RA 7
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HR ERFNE R L Ha s 24-36 24-36 485g fazE
Renesas = >0 >0 E E
0 24-36 24-36 ] e
FFRI2ERS 36-40 36-40 ) FH
fERze 24-52 24-52 FE £
ROHM
FRi =S 20-40 20-40 taxe farE
R 12-18 12-18 485 FRTE
O N 6 14-24 14-24 4852 RE
ST ZIRIEHL/BIR 20-42 20-42 485g faxE
FRiE=S 20-40 20-40 ] oE
IREAEHIFNRRIR 40-52 40-52 TRxE faxe
TE e 16-52 16-52 RE | RIEHHER
Vishay RS 24-52 24-52 I faze
Infineon EFER 26-36 26-36 BE ‘e
WiFi 18R 16-26 16-26 9558 foxE
Microchip EFiELR 12-26 12-26 e farE
WA 28/ R 18-20 18-20 fag T
Murata WiFi 18R 26-50 26-50 taxE farE
EF b 26-50 26-50 Be e
Laird WiFi 1 20-40 20-40 e TeE
o5 12-16 12-16 K RE
WEFER 10-12 10-12 e faE
ST WUk s/ RS 12 12 TRxE faxe
RFID 20 20 raE Sh
W B/ LR 24 24 TRaxE FH
NXP RFID 13 13 e faE
KIIE IC 12-16 12-16 faE foxE
On Semi IR 16-30 16-30 fae fa
{lEE MOSFET 8-16 8-16 ] RIETIZAE
VS ZHE 8-14 8-14 9558 o
o 8-30 8-15 TRxE faxe
HEEETRE 14-20 8-12 485a faxE
Eimes 8-30 8-13 TRxE faxE
Diodes FRIRE 12-20 8-12 taxE ferE
/]MES MOSFET 12-30 8-12 Vel e
FRIRE 12-20 8-12 RxE faxE
R RS 12-20 8-12 4858 faxE
HFBIRE/RETS 12-20 8-12 ] forE
BRRrE 12-20 8-12 ) farE
ZiEER 8-10 8-10 RE faxE
& MOSFET 10-36 10-36 el RIETiZEE
=& MOSFET 12-40 12-40 el e
IGBT 14-52 14-52 raE faxE
Infineon
BETHBE MOSFET 26-52 26-52 fase e
HFRIAE/RETS 6-50 6-50 =V fas
BRRrE 6-50 6-50 taxE ferE

BSWIRIEX 2 JFRE SR E IR R HA
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ER-MERtE 22-52 22-52 e foE
&I MOSFET 50-54 50-54 el e
=& MOSFET 14-40 14-40 el e
IGBT 14-52 14-52 V] e
ESD 21-32 21-32 Vel faE
ST Bars B MOSFET 42-52 42-52 e BxE
ERIEE/Triac 15-16 15-16 fase faxe
VS ZHRE 25-30 25-30 RE | RiIBHiZEE
Fimoe 14-16 14-16 fase fa
R RS 40-52 40-52 TRxE e
fERFE MOSFET 4-20 4-20 Ly ] RiETiHERE
ESD 6-18 6-18 faE faE
HSETIRE 4-16 4-16 485e feE
FRZIRE 4-16 4-16 4858 terE
) /M5 MOSFET 8-16 8-16 gakg faxe
Wingtech(Nexperia)
FH_IRE 4-16 4-16 485a RE
Wk BIAE 4-16 4-16 Y] TeE
HFRIRE/RETS 4-16 4-16 yg5g fas
BRRAKE 4-16 4-16 4852 faxe
ZiERR M 6-8 6-8 RxE TeE
8 iz MCU 12-18 12-18 el f=hne
Remecas 32 fiZ MCU 18 18 485g ferE
_E 45 45 TRxE foE
32 fiZ MPU 18-26 18-26 raE R
8 fi MCU 35-52 10-24 ya5g aE
SE 40-52 40-52 aE aE
32 {iZ MPU 16-20 16-20 Vel fae
ST STM32FO 10-12 10-12 V] fa
STM32F1 16-20 16-20 V] fasE
STM32L 16-20 16-20 ] famE
32 i MCU 20-28 10-20 ) foE
8 {iZ MCU 10-14 10-14 Ly TeE
Infineon 32 {iZ MCU 10-52 10-52 5] e
"E EiR EiR taxE ferE
8 fiz MCU 4-16 4-16 ) TR
Microchip 32 fiZ MCU 4-28 4-28 ) TeE
32 fiZ MPU 4-24 4-24 raE fas
8 fi MCU 13-39 13-39 Y] faE
- 32 i MCU 13-39 13-39 Y] faxE
BE 18-52 18-52 fas faE
32 {i MPU 18-52 18-52 yaEg ‘e
AMD (Xilinx) 20-50 20-50 ] faze
Intel (Altera) 30-55 20-35 ez faE
Lattice Frea 28-42 20-30 V] faE
Microchip(Microsemi) 10-44 10-44 Lyl Bz
Samsung DRAM(SFE PC) 52-54 52-54 taxE ferE

BSWIRIEX 2 JFRE SR E IR R HA
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FiE=siEt 52-54 52-54 f2xE foxE
eMMC 52-54 52-54 ez fare
EZ&IKEI2E(SSD) 52-54 52-54 fazE fae
NAND flash 6-10 6-10 Vel BIETH 7B
SK Hynix
eMMC 8-12 8-12 =t fare
TSR ER 12-16 12-16 foxE FoxE
FBR%/ZEEES 12-20 12-20 e faxE
Murata . e == =
S| &MERE 16-18 16-18 e e
THBESE 15-16 15-16 f2xE FoxE
Predsd=r 12-16 12-16 FE FoxE
TDK FBRY/ZE kRS 16-20 16-20 aE faw
FEWEEREERE(ENR) 30-42 30-42 e FaxE

BRER: ©/N\FARS, RRIESHRFTHR

LEEMITREREFER : NEAITRERE, EMERCRITREM TR, EERNBE;
Tk, BEFRCSRFREE; HEXTRT BRFRE.

10: 52 BiTRRER

AT 2BITE  2BFEfF 3BITEMEE 3PEGFHE
Intel BE —fi% BE —&
AMD RE — % RE —fi%
NVIDIA +H T +FH .
== faiE —& T —%
Tl INES e | RIEHHHE Be
ST TF% — & | RIEHHIAE —&
ADI RE 1K T — %
Qualcomm BE —#% | RIEHIHEE — %
Broadcom BT —8& | RIETHAE 1K
NXP REHHAE | & | BIEHZIEE AKX
Infineon | iRIBTHIZHIAE | —H& | RIEHHAZ BAK
Renesas BRE 1K RIEHIHIEE —i%
Onsemi | {RIBHiHIHE ¥ BE 1
Microchip TB& —% RE —
Micron =Y —% +tFH —R&
SK Hynix RE —% 7 —fi%
Murata RE 1K RBRE RBE
&Y RE —# | RIETIHIEE —
BERR: SIN\FARS, KXIESHRET

2023 E£ENEE, ERERTEESERI. FERRADEEREAEXRHEL TE, 938
-2.43%, -4.31%, 1B, BEIIRRABDEEEZRHEL EFH, £508+21.55%, +34.13%

11: ERRTESSEEESN SEHERERE

BSWIRIEX 2 JFRE SR E IR R HA 10
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BFIRIR. Capital 1Q, Wind, RKXIEHHFFR

2023 FHE=FE, EPI;tBﬁ IDM 1R N EF RBEEREE LLIVME TR, ERSHT
FRE®RXHELEMN, . £, E&. DM, #HE. i SRR EFR H$§
K& 5B 57 K153 KX .586 X.148 KX .116 X253 K ,EELL S BIF9+10.66% ,+25.34%,
+23.49%, -5.34%, +31.32%F0+9.72%.

12; hEAHFEFSH ARHEAERE

2002 2003 2004 2101 2102 2103 2104 2201 2202 2203 2204 2301 2302 2303 23Q3%# FEHELEH)
| e | [ & | @ | a |

10.66%

25.34%

FRIKIR: Wind, Capital 1Q, RKIESHRHT

4. P ESATRSE:
4.1. 121t : EEEUHEENR, FXREDHFETNELREFHEDTEF
411 . EHEMERY, FHHHEKRSEHSL

RIBNETZ AR EREMTENEEGEE 2024.04.09)iFR , AE EF&RSE ,NAND
Flash Wafer #£3542%, L DDR BR/IMELE, REHHHE, AEAREHHEREAL
BBREN, BI2EEEN, RERRENTE, BoESTWRESRNE, REMEER
AE A lmimsmE, ABT W HRERIFALE ETMW, WE SSD FMIRFE MR IAIFFE,
REZEEHZAE, SEPONENRSHESZKRKEZTHER, RSBIEMEER HOD €858
S SSD FHEB EMHFRO, HBM I845E” DRAM F=8ELAK DDR5 315 RAVRFEL
BF, SRSEHBDEFIFEKRNE “BHE", FHAET ¥ 7 E NAND F1 DRAM F= 8
ERENEEEXE . AR RSSENENIRH—L LA, SRALXHHHE, BORARRRME
NAKABIR, HEKSSIE eMMC/UFS IR, RBERANNIBIFFEARE,

13; NAND fiif&HE4 14; DRAM &L

BEVRIERIEXZ ERERIRE IR HA 11
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BRSER: NEHIZEMN, KRS HARA

BRER: WEHEEN, KRS AR

LiEBIESE, 4B NAND Flash Wafer #3543, I DDR BiE/NMELE.

15: Flash Wafer SR ( LB H3E5T) (04/09)

16: DDR SFARINT ( Zgifr /55T ) (04/09)

PR | HEIH At ki
0,

1Tb QLC 7.00 7.00 0.00%
0.00

1Tb TLC 7.55 7.55 0.00%
0.00

0,

512Gb TLC |  4.05 4.05 0.00%
0.00

0,

256Gb TLC | 2.10 2.10 0.00%
0.00

IGEZY A i ERA Bk
, 0. 65%
DDR4 16Gb 3200 3.12 3.10 0 02
gy
DDR4 16Gb eTT 2.81 2.80 0. 30k
0.01
0. 00%
DDR4 8Gb 3200 1.40 1.40 0. 00
1. 72%

DDR4 8Gb eTT 1.18 1.1
8Gb e 6 0 02
. 39%
DDR4 4Gb eTT 0.73 0.72 (1) gi“

BRRIR: WEBIEARS, KRIESHR T

REHZLE, FEF
AR T S INR

BT KRR NBEEEZN,
REMBERFE. FUHHESE, FETUHHERITRL

BRER: NEHEARS, RRIEHFHR R

BRZEEIIIEM, RER J?’fﬁi‘.f?ﬂé‘ ,

BT, WET SSD MAFMERARFF.

B 17 REHI7 SSD RFRIN (i AETT ) (04/09)

18; f7lr3i% ssb RN (ZEIiNE7T ) (04/09)

e AJ AN ik 2k L2 NN A ik Bk
0. 00% 0. 00%
SSD 120GB SATA 3 8. 40 8. 40 SSD 256GB SATA 3 19. 00 19. 00
0. 00 0. 00
9 0/
SSD 240GB SATA 3 14. 40 14. 40 g'gg‘ SSD 5120B SATA 3 33. 00 33. 00 8'88‘
Y/ 0/
SSD 480GB SATA 3 24. 80 24. 80 0. 00% SSD 1TB SATA 3 62. 00 62. 00 0. 00%
0. 00 0. 00
¥ 0/
SSD 256GB PCTe 3.0 |  16.30 16. 30 8'884 SSD 2560B PCTe 3.0 |  21.80 21.80 8'886
- 00% - 00%
SSD 512GB PCTe 3.0 |  28.20 28. 20 g 886 SSD 512GB PCle 3.0 |  37.00 37. 00 8 88”
9 0/
SSD 1TB PCTe 3.0 52. 00 52. 00 0. 00% SSD 1TB PCTe 3.0 66. 00 66. 00 0. 00%
0. 00 0. 00
0/
SSD 5120B PCTe 4.0 |  37.60 37. 60 8'886 SSD 5120B PCTe 4.0 |  39.00 39. 00 8'88%
¥/ 0/
SSD 1TB PCTe 4.0 56. 50 56. 50 0. 00% SSD 1TB PCle 4.0 68. 00 68. 00 0. 00%
0. 00 0. 00
¥ 0/
SSD 2TB PCle 4.0 | 110.00 110. 00 g'ggé SSD 2TB PCle 4.0 | 125.00 125. 00 8'88@

BRRIE: WEHHARS, KRIESHE R
19; REHFPHFRRFIRN (La1H1795555) (04/09)

BRRIE: WEBHANS, KRIESHA
20: TAFHREERIIRM (LRTHNAST) (04/09)

BEVRIERIEXZ ERERIRE IR HA
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DDR4 UDIMM 8GB 3200 13.00 13.00 g: gg% DDR4 SODIMM 4GB 3200 11. 00 11. 00 g gg%

DDR4 UDIMM 16GB 3200 23.80 23.80 8: 88% DDR4 SODIMM 8GB 3200 18. 00 18.00 g gg%

DDR4 UDIMM 32GB 3200 48.00 48.00 g: 88% DDR4 SODIMM 16GB 3200 30. 00 30. 00 g: 88%
BERR: WETHARS, RKIESHR AR BERIR: WETHARS, RIS AR

REEHEAE, HEFOANENRSHEKEEFR, RSH[IEMEESR HOD ©B8FA
S SSD FHB EMNHFHRO, HBM I84HE]” DRAM F=8ELAK DDR5 B85 RAVRFEL
BF, SRSEHBFIEFEKRNE “EHE", FHABET ¥ 7 FE NAND F1 DRAM F= 8
BHRENEEZELZND. FARSBARAENRHE—FL LB, [RS8 DDR4 RDIMM
16GB/32GB/64GB /11&/9 48/78/150 37T,

21: A& (MRS ) BESFRN (55T) (04/09)

b AR | EAR | ek

0,

DDR4 RDIMM 16GB 3200 48.00 | 48.00 8 88/"
0,

DDR4 RDIMM 32GB 3200 78. 00 74. 00 i ‘01(1)/0
0,

DDR4 RDIMM 64GB 3200 | 150.00 | 143.00 ‘71 28@

BRSER: NEHEARS, RRIESHR R

BRAXTIBSE, MBORAXRRUMIKAEIR, HKESTE eMMC/UFS EH1E, &

BFEHFAXNMNMEFTFERE.
22; eMMC SFTRM ( ZHBiN 55T ) (04/09) 23; LPDDR SR ( AN 7955T ) (04/09)
72 TR A AN VR 77 4 TR A JE Ay AN Tk
0. 00% 0. 00%
eMMC 8GB 5.1 1.85 1.85 0. 00 LPDDR4X 96Gb 27.00 27.00 0. 00
0. 00% 0. 00%
LPDDR4X 64Gb 20. 50 20. 50
eMMC 16GB 5. 1 2. 50 2. 50 0. 00 0. 00
0. 00% 0. 00%
eMMC 32GB 5.1 2.70 2.70 0.00 LPDDR4X 48Gb 15. 00 15. 00 0.00
7.37% 00"
eMMC 64GB 5. 1 5.10 4.75 — LPDDR4X 32Gb 8.50 8.50 0. 00%
0.35 0.00
5. 56% 0
eMMC 128GB 5. 1 9.50 9.00 0 o0 LPDDR4X 16Gb 3.70 370 0. 00%
.50 0.00
i 3.93% 0. 00%
eMMC 256GB 5. 1 18. 50 17. 80 0 70 LPDDR4X 8Gb 2.35 2.35 0. 00
ERRE: NEHHARS, KRIEHHTER BRSE: INEHHARS, KXIEHHRZEHT
24; UFSERFTRIT (At HsE5T) (04/09) 25; uMCP B3R ( Zgit st ) (04/09)
2SR AR ERAM ik 7 SRR ENEE AN Tk 2k
UFS 6ACE o - a0 3 77% uMCP(LPDDR;lZ)Z&FSZ. 2) 4GB+ 19. 00 19. 00 8. gg%
' . 0.20 WNCP (LPDDRAX-UFSZ. 2) 6GB+ 0. 00%
5. 26% 128GB 24.50 24.50 0. 00
UFS 128GB 10. 00 9.50 0. 50 uMCP (LPDDR4X+UFS2. 2) 8GB+ 0. 00%
. 195CB 30. 00 30. 00 0 00
3. 83% -
UFS 256CB 19. 00 18. 30 uMCP (LPDDR4X+UFS2. 2) 8GB+ 0. 00%
0.70 95608 40. 00 40. 00 0. 00
BRRE: WETHARS, KXESHR AT BESE: INEHHARS, KRIEHHRET

26; eMCP BRI ( ZRI{AETT) (04/09)

BSWIRIEX 2 JFRE SR E IR R HA 13
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27; HBM HIERFE

R LEL ) A G ERAf Bk ik

0
eMCP (eMMC+LPDDR4X) 64GB+32Gb 15. 00 15.00 8 88@
0. 00%

eMCP (eMMC+LPDDR4X) 128GB+32Gb 19. 00 19. 00 0.00
0. 00%

eMCP (eMMC+LPDDR4X) 128GB+48Gb 24. 50 24.50 0.00

BRSER: NEHEARS, KNIESHR T

NVIDIA H200 2 # HBM EfE: HEXRHEH H200 GPU R EFHFHI GH200 F M
%, fHEEL H100, H200 BUR¥BE HBM3e, 1B1T KRB AILRE MHEREIR T+ 60%-90% . MFT—1X
A9 GH200 #&IBX F3 CPU+GPU 2243, tB B AT—H A BRI+ SR HEI . HBM3E &
15 FREHNS FRAE HBM )G, HBM Bl AS 55AR7E( High Bandwidth Memory ),
E—MET 3D K TZHSMSE DRAM, BISIE IS, T BRRESE, ILEXER,
BEZHSHBEBSZOITEERNMT, WD RERFEER RS ETHROER. R
IN#E. HBM S m S TIEBE R, 1L EIET LIRERE . AL mEm3d Al KIEETFZ .
PIZRIINESE, REEPEFTEN GPU JLFV TR HBM. HEIACIIAAEICRIt
BE, TEHET BNRKEARAET S, M HBM BNBH KT NED = RIIFER
Mo EAIE Meta I KBS EE Llama2 (700 12231 ) BF, H200 ROHEEEELL H100 IR
T2 1%, MRS MEITENN AR F LB 200 A ERIERT, KA HBM3e, BT 14EKW
FH5M 1.8 BEREIENFAR.

HBM WEIRERE: Btz & HBM3E, BIE 5 X HBM, FEHEESENZ=RF .
BEE Al BXTRANEM, ERNKEH BFMERS HBM4 REIET 2026 FHIRET= . IEFHR
&, SKIBHTEFRBIE CPU 1 GPU FBIEFSMHBRITAR . SKIBHTHE HBM4
HWHRERENER GPU L, NTIKEEF#ER[NEEFSHRERER —T L. XMYSHEZE
EFHERBEBERENS, F2NTEMIHIESR . R SK BAH LTI, XAT8E
SERKEE LT FSARITHEERLH.

+ Early sample to NviDIA (/S| (MP

2025

2022

2024

2023

1022 | 222 3Q22 | 4022 | 1Q23 2023 | 3023 | 4023 1024 2024 | 3024 | 4Q24 | 1025 | 2025 3025 | 4025 1026

------

SUMSUMG

1Y 16Gb

HBMZe

SK hynix

3.6

1Y 16Gb

8/16GB

Micron

3.2-3.6

1Z 16Gb

16GB

EOL

SUMSUMG

6.4

12 16Gb

16G8

2438

HBM3

5K hynix

5.6-6

1Z 16Gb

SUMSUMG

lalpha
24Gb

16GB

2468

2468

HBM3e

5K hynix

1beta
24Gb

o
geGs

HBM4

Micron

TBD

1beta
24Gb

T8D

)
36GB
N

Full spec may be released in3H24-3035; C/S in 2026

BRSKIR:

TrendForce, MTS2024 FEiEF BB IHTS , KXIES HRET

HBM E(CHEE : 2024 & HBM2 . HBM2e 1 3e B350 e RELL KBS A9KEE . 2023
FEFFREZE HBM2e, EEE H100 BiEItH, THF HBM3 FakATZHER, Bk
2024 FHEHTE] HBM3e, RATCHENEHNES, FIUUESEN—CELIERS
20%-30%LA L, FRAESIFENRMEERE.

28: HBM tVEEH (KATiHE)

BSWIRIEX 2 JFRE SR E IR R HA 14
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2022 2023F 46% 2024F

75%

HBM2 ~HBM2e =HBM3 HBM2 ~HBM2e =HBM3 HBM2e wHBM3 mHBM3e

BRIRIR: TrendForce, MTS2024 B EHBTS ,, KNIES HARET

2024 FEEETHEERTHE: CFrV RETBHHIEER, it 2024 £FEHHAERL X
FRRAZED a29LL . 288 E, NAND Flash fBEL EE< 200, $#8id 800012 GB
M8, DRAM FRIHEIIA 15%, AR 2370 {Z Gb M B, ERAHMERNEESR, |
B 2019-2023 X—®EAATH, EHTHEIFK. BE. BRER. EF. Bk, RELURE]
FEETER, BIEREENNZER FASEEETUNNE, MIATEEELKF
HIRERF . ASEN—FELXHBRAKKZE, CFM AFEHBRITHEXTB L LATHNFE
RSB LEERNEE, MitSERE=I=ENNBHEFERFERDE LOER,

2024 £ EHE THEERTH . £ NAND #1 DRAM RZFEeR, FHl. PC. RS BNHEFET~8E
HiB0O, HEET NAND. DRAM &8 80%r=aE. = KM AMIHEL R T T, CFM INE
MBIt SEELMRIGEK . Hb, FUtFNSFEEI 498918 1; PC KL svavig
£; RS EFIGLI g, ERMEFHENETE, RS2 KBE, Fi=mil
RINMEHESR H A, UFS EFHHE SERH—SRFA, SR EEE AR E#H N 51268
AR TB B3, FUtSEMNFHNFHISEEBIT 20068, ERZF LEEHERERNEEES 4
BERY LPDDRS &, $4F CFM INEMHTITE 4 DRAM SFIBFEE I 768, Al FE
B RRFVAIAS, BENEDFNFER AR

IR$S3&THIA: 2024 F2 DDR5 IEXIET 50%89— &, EAY DDR5 F &5 R CPU #ES
FRf, XRENSETEES00 RESHANER; ANSFEMEAE 128GB/256GB 7=
fr, BEA A KEENHIL, 2023 FHKEARZ, BEZRT TSV 7=8E, HNBR. 8
2024 FERR R #IBHEE 32Gb B die, {#15 128GB REEM TSV, XE 7 128GB t&EAH #
NREEERTH BB REERIRERS U4 CXL i AL MER , EX FHAE FithAg Had,
ik HBM3e BAETF=, FTLASERSBENEFE BIREAFH HK. Sever SSD HH, NiHE
SAE. BRI AE K, 2024 £ server PCle5.0 SSD IS ERIGE: 2023 FEI =
i<, ERE LATLIERIEZ 8TB/16TB K LA L PCle SSD RS =e A ERIRIFEIENN.

PC Hith: RE 2023 FENFKRTBFEESBEEL SSD FKTB, BERSEE SSD WA
FERF, 1TB PCled.0 EEARZ PCTHIZNEREE . £ PC DRAM 5 H, BT EEHE.
KEMLAR LPCAMM FIESF=mE PC LN AARE, CFM (NEMIATRLT LPDDR, AHE
= LPDDRE/X BBk UEA B . MEEFUIERFE SIS N DDRS £ 2024 FBENIKRE PC
FHINIFE . FRT Windows10 fZ1EBRSS /S, Windows B IS &3 2024 £ PCHEHER
—ERIR. Al PCTRIHE 2024 F2HET, 5EAKPCARE, Al PCREEZNZHA T Al
oA, B “CPU+GPU+NPU” BISM AR, AILSZIEAME AIBE, FrAEEERAYZ
EEERE. BXNEEESENTSE .

Mobile 135 : EBME, SEFNBXREREERTS, CFM NEHIHMIT 2024 F£5
BEFHLE REB /MBI K, ENTRITEREEFHL OEM ST 2024 EFWBRABETTZIFATLE
BEROEBEFNL, BAEYMEN 4-8GB DRAM BE,

IREMTINIG: BEEENCERLRE, BRRFEHAKRERW . PREMMWEL. ADAS
BENREMER, #EE 13 KR EBNBRSREERSEM, SENFHEIOLENTE
NEREBIRIMK, BEFHESERBRBRRIN B B, BIMEMREL. TEEESE

BSWIRIEX 2 JFRE SR E IR R HA 15
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EHEXFERE MR ZHNEK, CFM NEFEHIBHTRITE] 2030 S8 /NSE B EERET
150 {ZZ=7T.

2024 £ " EMBTAH : 1)NAND : REFE -2 NAND Flash XBWERE—=/NETE,
EERAT AR E LS M EFRE, DARBFNE M, Ffh 2024 F£55 22 NAND
Flash & £9MNZ=3KIBLY 13-18% , EFh FRHER CSSD 3KIE 10-15%,ESSD 3K & 20-25%,eMMC UFS
FKIE 10-15%, 3D NAND wafers #k0& 5-10%. 2)DRAM: 2024 T 55— 2 DRAM & LN =ik
1829 3~8%. BRINE, DRAM HLEEER ERME, ErKER@EKAu, BESRK
MEHRENERT, #—SREFENEER, T8, ATFSFEAFTKEEARE, L
EFEENFEMNEERBERN, REAEFRLIEEZHESS.

29; 24Q1-24Q2 NAND FLASH F= R &Lk RRIEF 30: 24Q1-24Q2 DRAM F= S £ BREXIETT
1Q24(E) 2Q24(F) 1Q24(E) 2Q24(F)
i up 15-20% up 3-8%
Client SSD up 23-28% up 10-15% PCDRAM (DDR4 & DDRS5: up 15-20%) (DDR4 & DDRS5: up 3-8%)
Server DRAM up 15-20% up 3-8%
Enterprise SSD up 23-28% up 20-25% (DDRA4: up ~20%; DDR5: up 15-20%) |(DDR4: up 5-10%; DDR5: up 3-8%)
Mobile DRAM up 18-23% up 3-8%
eMMC up 25-30% up 10-15%
UFS Graphics DRAM up 13-18% up 3-8%
3D NAND Wafers
up 23-28% up 5-10% up 10-15% ’
(TLC &QLC) Consumer DRAM |- 1, 0. 11p 8-13%; DDRA: up 10-15%) up 3-8%
Total NAND Flash up 23-28% up 13-18% Total DRAM up ~20% up 3-8%
BRERIR: 2EKESHEMBARS, KRIESHRET BRERIR: 2EKESTEMBANRS, KRIESHRET

CES2024-SK BN TEEZRAFMEE A R RIEXRIER: SKIBHTEREREMERZT
B9 CES2024 BRBIZ{T TR A “&FhE, AIEHGENNE” NHELEHS, SKBATHEKR
CEO HFEFAS LEAT SK BHTEATISERNKNES . £Hasl, BHEKEER, B
EERATEHENER, FENEEMKEH SRS, tifFkx, “SK BHTIEED ICT
TR kBt REER ARG, 318 “‘UEESPOHIATISELTAFRE", BiK
EFEEHS LR ICTTULEPC. BaifIEE TN ATIE R AL TEXRN R
B, EEMNMIEF, STHERNAXSNOEIREBEERFERE. IE, RIOEAT —NEY
EFFBEIEEM LA AGI FiET K. B, FEHCKBEIE AGI RETE IR FEE I
WRI™HAIEH . £ AGI I, FEBELBHEESEAFEXCRER. NTERFENHEEX
&, FENIEBEZEEAXE. LEl, RGER E2EIERM CPU BIRE, RELIRFEH
AR [E CPU HIE R, BXFHEMRESLIEET ATEERNEERE. WE, AL
BRAFEEUHTHNEREASBATERCRTIEESS, LUNEAESECRE, X2
RE AT EER ZNM AR T Hm BRI FME . A LS 8ERANEESEZE R
RIRE . REVNAXNEANBZELBHE. X535 MENEFEEFE—H, B&
RETEE. REMTR.

=8, SK BHTHSENEH=ELERAZH T HERFNES. BEaANE, £F
BEFOENTEIT, FESHE 2304 SAMIBRNMETHIBME. E, DRAM A,
DDR5 ik 15 ~20%, DDR4 L3k 10~15%, DDR3 Eik 10%, dkigftF BRIcFEAY 5 ~
10% ; M7E NAND Flash 75, BRIBR] @FEIKELD 20~25%, skiEtk DRAM BX .

® 3; T ASETFI. PCIRSBEEL

x5 MomE £k W B
2024 FHSMIGEELIGK 25%; =2BF% 2023 F5

=8 FEMSRAEEREFN LSRR DRAM M AT
25%ZE 28%Ef, X—IEEBH T hiaTu
Q3 HAEMANBILERITS; REIAJN DRAM BKRIEANE,
2024 FF HBM F=REE 2 BBEEE ; 1T Xl 2024 FIZMNF SR,
BB 100%; ATHAJ 2024 7] 2025 EFENMISIS RS
ERAHL

SKiBHTE Q3 BRS5EE DRAM MHiARENA 50%, Q3 $HEEERH HBM B

=hE | =iE

BSWIRIEX 2 JFRE SR E IR R HA 16
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EEIRZEIT 20%; 2024 SFIEMNESARER, BB 100%; 2
BiEH, PC A EREERFREIFAIEEKAL, NN_EEBFLR
TREF, BALKRSFEIILY SHGc

BRSO TN\TANS, FRIESFI5HT

41.2. H=FE&R: BEBE®D MRIEETH XR2+Gen 2, E KT XR HigHE <m0

FEFERN—1 B (03.12-04.12)8F & FEER @M HIEE, HHEIL/AMD/RF
IRB&AN B BRIE 5B /9-4.1%/-19.5%/-21.1%, BRARL/&18/Skyworks/Qorvo BNk BkiE S Bl
-2.9%/-1.0%/-7.1%/-7.3%.

31: NVIDIA, AMD, INTEL BB SKELIE
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AN AN AN AN AN AN AN AN AN NN NN NN AN NN
O O O O O O O O OO0 OO0 OO0 o oo oo oo o oo o o o o
AN AN AN AN AN AN AN AN AN AN NN NN NN NN NN NN NN
—— BEIA(NVIDIAINVDA.O FBRE SR (AMD)AVD.O — FH/R(INTEL)INTC.O

BEERIR: Wind, RXUESHZFT i LL2022/1/3 RN AEE
32; BKARL. =E. BYER. Qorvo BANMERTBKENE

120.00%

100.00%

80.00%

60.00%

40.00%

20.00%

0.00%
M MM N MMM M MMM ®M M MO MMM OM MO OMO MMM M
@ Qe Q9 Q9 9 9 Q Q2 9 90 @ Q@ 99 9 9 9 Q9 Q@ 9 9 Q
998 3889583830929 IYLYYLZTS IV ARS
Qe @9 Q0 8 O 44«90 00 90 909 9 9 d-49d-9d09 99 ¢
N NN NN NN NNNNNO OO NDOOH O OO O0o S S S
NN N N N N N N NN NN NN NN NN NN NN N NN N
O OO0 O 6 60 0 0V OO0 0 0o O 6 6o o oo oo o oo O
N 8 N AN AN NANNANNNNNNANNNNAANNAAN

— BAARI2454.TW 5iE(QUALCOMM)QCOM.O

— BYEF(SKYWORKS)SWKS.0 = QORVOQRVO0.0

BRSEIR: wind, RRUESHRM E: LL2022/1/3 RINAEE

FEHES EAE , {BRIEF AL Jon Peddie Research Zit, 2023 £ =ZF, £k PC GPU
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HEREIXE 7190 B4, IRELIEIK 16.8%, PC CPU HEEIRELIEK 15.2% . PC GPU T35,
IR /EFR. AMD HEREHEEIBK, H AMD IRELIBKIX 36.6%, A0 S/5H,
IR 19%, ZAF/RAD 64%, AMD A 17%. BRIMNABKE GPU BEHE 117%, bk
ZEEK 16%, XERHEEHMIEEN PC SEEEIN. 4, SXHIERZIEE SLIEK
T 37.4%, EFEEFH SoC IEE . AR, BRBEBIRAZ R T ERBFHNES .
& 4: FH. rc. REHREFTEZHHSHRER &
x5 @MomHE fd WE =
T RGHEE B HAFAY Meteor Lake & F, KA Intel 4 #l
TR BTE, EURSIANTHXATLEASMERA NPU, LEAN, B8R
IREERBEED “Al PC INEIR”
AMD Ryzen 8000 &%l AM5 SELMIEEETRITETF 2024 i
Ho Fr—ALIEEETITERBET Zen 5 22989 CPU #ZLo
HBIX EHRER =AM R SR GPU
ATEISBRFNERREN RIS, it 2023 FFHNEH
SEETRYS MBS, FTFaTEHE. S5T%

CPU/GPU

itE =8 SREEFESW. EMFTHIATFHEEE, T FY24Q1
FHSEBIRELIZEAR 100, EhskEHEFHEFIIW
NIRLCIE R 35%,
FH SoC BRI Q3 BUZLE 12.20, Fhit Q4 EWELE 9~ 15%; Q3 FHH
BRELKHIZHEA 33%
SRS EEF Mate 60 RIEBTHT, LADKERE
- m 2024 FEHEREBIFEN 6000 HEZE 7000 5 & . TE3H

EFgiEEE, BESEEAUSZTERT, BEFEE
IEI%II}ZEIJ-HC&I‘I" N=iEedl
BERE: BN\FARE, KRGS

R¥E Counterpoint Research B9 (EBEFHL 360 IRE) IEIKERLFHILE REAOTHN,
¥t 2023 E2IKEEE $7F)'LH:'|ME"I«1H|:B'FI3¢ 5%, KB 12 1Z&, AE+EREKTF.
SR, TR NERE HSEBREIEK 3%, K3 3.12 268 . JILEFMNAIE R ETHE
S5XEHF, BhEMFERMIEMN (MEA). ENESHFNHIAMINHETE, M 2023 F£5
NEEHIS R AL FHHIBFIE K5

33; HEEEFIHER (FE)

FEEREFIHEENEEE

3,500.00 70.00

2,081.10

5.40
3,484.10 329660 8000

3,957.20 3,268.10

3,000.00
3,268.50 50.00

2,500.00 236.60 20,00

) QO 3,526.80 2,260.40 2518.70 5
i 30.00

2,000.00
2,697.30 50.8 2776.70 2,308.00

20.00
1,500.00 10.00

1,000.00 0.00

-10.00
500.00
-20.00

9.10

0.00 -30.00

202301 202302 202303 202304 202305 202306 202307 202308 202309 202310 202311 202312 202401
e cREHEE (HE) e FEHERHARL (%)

BEBRIR: Wind, RXUESFHFRFT
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FUIRE | FUTRBE 1) RIAESS

41.3. BE R BiRKT 2304 KARLLEL, 2401 BEE WS AL SET 1T

FEFEN—1 B (03.12-04. 12 S BT RN KBA—, KO ERNERE. HE
MBS/ WEHBE/MPS/ W AR/ ZBRMD/EwmBEE—B BRMNKBIEA
-4.8%/-3.5%/-10.5%/+0.5%/-16.2%/-18.3%,

34; TI, ADI, MPS, Silergy, 3B, EE&EMRHMERXIRIELIRE

250.00%
200.00%
150.00%
100.00%

50.00%

0.00%

i : S ; ; : : : : ; pha : : : :
AN S A SN S SN ¥ & XN NP

Q Q NS S Q
o o o oS oS o S S S N N NS S S
9 & & & ¢ & & & ¢ ¢ & & & & & &
P P R PP
—— EMN{YEE(TEXAS INSTRUMENTS)TXN.O T4EE(ANALOG)ADI.O
——MONOLITHIC POWER SYSTEMSMPWR.O —— f£/3-KY6415.TW
— X3RRRH300661.SZ — FE5#%1H688536.SH

BRERIR: Wind, RXUESFAFRFT iE: LL2022/12/30 RINAEE

DIRERHBERE, TI KEBD RN RHIEIREIEE . #J8 S TMS320F28335PGFA 1 1§
hf?ﬂ:ﬂ% HRTIEMIBTE 60-70 TTAG . XTF TI KR, MEHHEALZEE. TI 89
BRGNS M R T MmAHE, 7£8-20 BNMNIFENE. TSR ADCRY. SRE
EERKRERY. BERINS ENREERRRS =R HMBRAZK, B, TINFLI
WEFRAKET, BRIbTFEFRAENE.

35. TMS320F28335PGFA (M 1&#ass

I TMS320F28335PGFA 1E=MEER I TMS320F28335PGFA &Ry
ERREES fitgERE

10,000 200
7500 \ 150
5000 A J ¥ 100
2500 = ! i E ——, 50

0 0
2022-01 2022-07 2023-01 2023-07 2022-01 2022-07 2023-01 2023-07

BRSKIR: [ERERFAFM, RNIES MR

DDIC BEE 2023 FINMEERISELEE &, MEEB. ﬁ?iﬁﬁ?%ﬁ*ﬂﬁﬁﬁ%iﬂzﬁﬂﬁﬁv
AEN B HESEFS 6N DDIC FKIEN. ERFIFENTHES, DDIC MIETRITES
SETREEE, FEI EREFHEEF, FKEFES DDIC ﬁiiﬁﬂﬁqﬂlu,%{é%‘&f%
HIREXEN . 1R1E Trendforce IE, 2022 F£ = 2023 &, FEKFE TV DDIC HIHHEF
£E1EAN, M 19.6%I2FZE 23.3%.
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36; TV DDIC X 5=

120.00%
80.00%
60.00% 47.70% 51.50%
40.00%
0.00%
2022 2023E

sHE ohESE sREKKH

BERIR: Trendforce, RRIESHFTFR

EFRK 23Q4 WABLLEL, 24Q1 BEBWE A BET1T. EIRESH X Tl
MPS IEEA& 5 2304 =R, FX B S ESENNENAMIEERRIIEN MBS,
TI HOFEASTIE S A 31.20 123ETT, BIEL-12%, BRA IR SUSSEME UL 7.52 12E7T, B
Eb-10%.,

37: EfFMENE 8 LERTFERE

2304 24Q1

El (BBH%x)  FEit IREL EFE (BAET) Rt IREE 23Q4%55|

24Q1FTE R
155 H1E361Z
BT 4077| -12.70%| -10.04% 1371| -30.12%| -19.78%|3%E7T,FLL-
17.79%/3REE -
13.25%,

24Q1FiHE R
1531 P E251Z
TWBHEADI 27165| -16.36%| -11.70% 4984| -46.76%| -43.17%|%ET.BELt-
21.67%/3REE -
797%.

24Q1FiHE R
hE44T{2E
JT(4.37-4571Z
% JT).FILE-
0.9%/FREE -
154%,

HIEMPS 454 -1.30%| -439% 969 -18.62%| -20.01%

BRSKR: BABRE, RXIESH R

4.14. NRBH . ERDRX SBIEUZATHERERSUEE

FEITE—H (03.12-04.12) K ZB 0 THE S 44 7 BRAN TEAE , (NIRRT IR L3k . Eep
W KE/BEES M/ T HE/Wolfspeed/It 5= BB F/ B 1B SRk — B B 1) 3K BB F
-11.1%/-15.4%/-19.3%/-9.4%/+10.1%/-7.7%0

38: K. TEESEK. LS. Wolfspeed. ThiE. THRAMNEXIRKELIE

BSWIRIEX 2 JFRE SR E IR R HA 20



TR | T ERRER

TF SECURITIES

'
1 ADPAUESS

200.00%

180.00%

160.00%

140.00%

120.00%

100.00%

80.00%

60.00%

40.00%

20.00%

0.00%
MmO MO MO MO MO MO 0O OO OO 0O O 0O O O 0O O 0O O 6O 60O 6O 0O O 6O 6O O 60O ;M
@ Q9 Q Q@ 9 Q9 Q T Q QO QY QYY1 OO QY QR QL Q
HNCOSLOOI\OOO)OHNHNOOSU?@I\OOOOHNH(\I(‘Og
@ Q09 Q@ Q9 © Q@ Q « o 990 QQ Q9 Q0 Q O o dQ Q9 g
AN AN AN &N N &N N N N N N N 0o 0 O 0 o o om0 oo oo oo OO <& 5§ <5 <
[N AR N B N I o N A N B o\ R N I o\ R o\ A o\N I o N R N IR o\ AR N I N A o\ AN N I o\N A o N A N A o N A N I o N A o N R o\ A o N IR o N IR o)
OO O O O O O O O O O O O O OO0 OO0 oo oo oo o o oo o
AN AN N AN N AN NN AN &N &N &N &N &N NN N N NN N NN NN N NN N
—— INFINEON TECHS AG S/ADRIFNNY.OO EEHERSTMN
— LFHREHER(ON SEMICONDUCTOR)ON.O —— WOLFSPEEDWOLF.N
— EEEF6723.T — D SK6963.T

BIRERIR: Wind, RRIESHTA

E: BL2022/1/3 BRiNTAE

FERETIMh SRR ISETHEE. 2024 £1-2 B, BEREFHEDBIX 391.9 HiH
F0402.6 Hif, ELLS BIE 8.1%F0 11.1%, BHSMER PIKFELTENSB, 28, FHR
HEHEMIIEHRY, B, BERKREEEDRIBSIRN, REFHEIMR1BE
FrlEl% .2 B , K ESEF~HE 251X 150.6 H1HF1 158.4 48, TREL 557 % 37.5%F0 35.1% ,
EEEs Bl B 25.9%F0 19.9%, FISMHEIEE R, 1 2 B, HEMBERISETHEX 1252
FiRF0 120.7 B, EEEHSBIIE 28.2%F0 29.4%, THIHHE R 30%. FiSthERFRN,
2024 FHERESHEEN 3100 AL, HYRBEHEEN 2680 HBAG, BEEH
%73 420 BRAEG, MRS EHEEN 1150 AlAGA, HOA=H 550 AWER . BEEF

ZFRLHKE, BBERSHT, KREMERKRESBLRFREERK, RPESED
iﬂ% N 3000 R BIRIFER o

39: ERHEERSEHE (BR) SEUEE

RFTRER SRR IEE
1400000 120.00%

112.96%

530,939

1200000 100.00%

449,858

1000000 357474 383,418
6024%

431,436 6000%

255,747 320,974
747 270,576
800000 57.28% 217, 386
225,801 206,206
600000
109,634 " ~
179,176
400000
200000
5.4
0

202301 202302 202303 202304 202305 202306 202307 202308 202309 202310 202311 202312 202401
— ERHRER S HE () RLL

80.00%
140.8%

40.00%

20.00%

-20.00%

BEBRIR: Wind, RXUESFHFRFT

TRYE Trendforce BUE, FBERISETRIT 2024 FRIKEN 320, SHE ﬁﬁlﬂ—n_ F/ 1,700
&, B ERRBE HETIZPRISWEHA, RIGEREINTRES. BE
REEMEPEAE SUuv BRI, BUSE=SE (10% ), *ELT%—;E%EE 10 75
WHETERE,

40: 23Q3BEV&PHEV i 5%
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3Q23 BEV & PHEV Sales Ranking and Market Share

Rank BEV Market Share PHEV Market Share
1 Tesla 18.0% BYD 352%
2 BYD 18.0% Li Auto 10.0%
3 GAC Aion 5.8% BMW 40%
4 Volkswagen 48% Mercedes-Benz 39%
5 SAIC-GM-Wuling 46% Deepal 3.6%
6 BMW 34% Geely 34%
7 Hyundai 26% Volovo cars 34%

Mercedes-Benz 25% Toyota 3.1%
NIO 23% Denza 3.0%
Kia 2.1% Jeep 3.0%

Note: The data are based on brands, and some data are estimated values.
Source: TrendForce, Nov., 2023

BERIR: Trendforce, RRIESHFTFR

BRI X 2 #IIEWZE TEBKOWBE, ERK] Wolfspeed FHA 2401 EWIA
EEiBE, B s mEtnEAG RS E RN ES.

41; SHEERBRMGT S 2303 WSHER N AEEE

23Q4 2401
E LR Rt b 24QU3E3|
EOE (37.022%k -6.30%| -1077% ;‘\_‘Sﬁfgﬁfﬁ‘zﬁ'ﬁﬁtt'12-62%/
ST 4282125 3214  -350% ;;Stl_’rff;%:s%iﬂiiﬁtl:-15.23%/
ZHE  |201802%% ~4.06%|  -7.46% :‘gg;i‘i‘tlzggfiﬁtt
Wolfspeed [2.081Z3 7T . I_57% ;ﬁ{?&gﬁiﬁ%iﬁtt'lz-%%/

BRER: SATER, RXIESH R

415 SIS F . BN Rk Q4 BBHIEREIRIER . BFRXE WAL IEK

BNk Q4 HEHIRANFIRH . ERRMEWELLBK. 1) 8. 2023 FENFS
HEWHFHE™ 48.68 1278, MFEFHITUHE, RAI—FMEK 17%, REFRHARKEK 38% .
BT Wi-F BERFESREHRETZ Y, HRNOFREE UMK, BNSHT 8RR
REHE—FR50% L FE 60%, FEENFENWENRE E—FH 2219 EFEF] 29.4%, &
WEFIRBE E—=69 1.7%EF 2 13.1%; 2) Qorvo: 23Q4 EWELIMELIEE, 24Q1 &
BERIES|H{E 9.2512357T(9- 9.5 12357T), [@EL+46.20%/3REE - 13.87%,

42; SHEEERSEMTTH 230 WESERREERE
23Q4

ELE IAEE 24Q1155]
Qorvo 1074725 . 2 gon | 24Q1A EIEHUES R E9.25Z R TT(9- 95125 ),

[EEb+46.20%/FRLE-13.87%

REZE—ZF, FHIEBCHERFT—F T8 low-teens

FFE 45
R 48 BBILAET B, ERENTE S mid-wenties #KF .

BRSER: SARERM, RXIESH R

4.1.6.CIS: HEBFESEIBERINER NS DIFH, =E CIS 24 FEEFEKMN
SRTREFNESOE . KRinl @EFEURFVRIREXRTR, CIs A8 Q3 HiEild
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KW ER . FIANEBSE. BRIRM . IBRMERLT s Tl EE . BRI Q3 E W 7.00
{275, BB 8.58%, RELIEI 13%; FH/RIZMD Q3 FUWN 62.23 27T, ELLIBE 44.35%,
IRELIE K 37.58%; &R Q3 B 12.93 1278, RIS 1.30%, IRECIEK 17.69%. ==K 15
STHIER S, HipEEREMiRR. BT, 23 &F 11 BK, =ZEaEFPA&E CIS KM@
M, BE—FEFIKIESIX 25%, BB mikigRs EE 30%, MARRKNIEE =
ASHR@BEZ—,

4.2 RT: SeHHEEKIEK, AR 2024 £FE 3nm FFEERHAZE 80%

i& TrendForce RUEE, MEERIGK IC EFREFMEBEUERMEREIKG, & 2023 F
F£&F iPhone. Android FFEHELFTIFAARER, HHRE F=FEEFH. EBMAEX
EHRHS RN . FHEW, 2023 FRE=FELKR+ARERT ARNF~ESIHE 282.9
{2355, LG 7.9%, EERTRAE . TEIEL, FRTEE ., 141, HIRB 3 RAFTE
KIAEL T Bl , R 7 REWIIALIE K. B, A/RLA 34 1%R95EE Q3 EINFIEK
lBERA; MEAIESFEWTERBEERX 9.3, THEEBEERK.

&= 5: 23Q3 2HFIHRER T VSR miHHhFEUER
3Q2023(H 2Q2023 (H

-
HER I EER iz H HE5) FE5) IREEIE K
1 BFRE(TSMC) 57.9% 17,249 15,656 10.2%

2 =E(Samsung) 12.4% 3,690 3,234 14.1%

3 115 (GlobalFoundries) 6.2% 1,852 1,845 0.40%

4 BXFE(UMC) 6.0% 1,801 1,833 -1.7%

5 SEFR(SMIC) 5.4% 1,620 1,560 3.8%

g  ULRH (Huahong 2,60k 766 845 -9.3%

Group)
SEHESR (Tower) 1.20% 358 357 0.3%
8 RSB (VIS) 1.1% 333 321 3.8%
9 TRFIR(IFS) 1.0% 311 232 34.1%
10 FIFREB(PSMC) 1.0% 305 330 -7.5%
&ait 95.0% 28,286 26,213 7.9%

BRSER: TN\FARS, RRIESHATAR

B3Rk, TrendForce N9, B SR TTEHER W 2023 F2EBEIR Tz MEL 1,120
27T, BTIE 10-15%, A, HEIAAHEISH EFEKFEREAED, 2024 A
BN, HEEF . IRES[VEXER G Y BEENIELERK, NSRSk, Eit,
TrendForce #IBT 2Q24 BiE €K BEN THin B LT85, Ffit 2024 2Bk
SRR T HAMEE LRI 5- 10%H9IE

#* 6: EHBEERT MWFKRTEEE

AL

HRRITENEESTE

afiE

EXE

PALAE]

RSB

2024 FFRRLIMERIBRN—F, BRICEEIERFNFIRLNCROBENDLES, BERK 2-3F, &
BEFHUBERINETRAFIIKTE; REWSSTTHE, SRBIEY, SEX=FSFEFKIFEREY, FIM 2023 FTF
HEFR, REEEENEFREEN.

EREHECZRETHANENFE PC SFNEKREEE=FERS, WANRATHLHESRHM, HHAXE
BHETEFEER—EEENTR, EALNBNEFEESELRIASE. B, FREFE 2022 FHFHHER
RNEET, BEESNEEECE—EKIL,

HRBLSEITHBER, BaIERZIMMNBEFRRISEKN, FANRIGEFINAEER IC, DRENRSR
SRFRY CMOS BB fEREER ( CIS) MBRERNFRX, BoITRENEEEBE—ZE; B3, HHFETmE
MbERAEAEE, EREFENERWESEN.

HRAEHNREZNRART, ZLATRENEEFSERMBEREERE, EREBRFEFRRBZLRE

BSWIRIEX 2 JFRE SR E IR R HA 23



g .
TR | FUFREIR i‘ APUIES

TF SECURITIES

FHF/R

LS

SIS ERR

AT

B BXERSTURGEIERES, MHRENEENEHEEEE, MItENFERRLEEFRE shE 10%, ™m
SEIOEERM (ASP ) (A2 20, EFIFISIFLEETBE 22%F 24%,

=ERRRISBWHZHTRHEITE. SPEM 56 APSoC. 56 modem R ALEEIFE 28nm OLED DDI Z51T 41N
5, HEMEE=FEEKRIRIGEK 14.1%Z 36.9123E7T.

T Q1 #1 Q2 F=REFI =M 85% EFHZE 88%, HITFISTREAIERBEEMX. E . EF S_FFEMLSHKT,
RERBXRTRESEFEITKYA) (LTA) MRARE, BYCHER LT8R, 188 CEO ThomasCaulfield
AEMRPRR, BASKEFRMBFELANDRBARELE, RINSELEZFRENEE, hEFRENER.
SHT FTHFEECABNAKREDTHRER, N AELHTRE, ZRR IFS B=FEUORLUIGK 34.19F 4 3.1
1237, TIHNER 1%, B Intel USRS EHEERHANLSEREIT+
SEFSAZHTEDMER, SeeFil. FR/TRWEFSABKENRE, F=FEWLY 3612%ET, K
HEETFET, MBEK 0.3%, TiHHETH 1.2%

IS ERREARE CEO RBERR, EFIERMN TSNS, FEEFEAR AR THEFENEFKE, 8
MEZEFPKRALTFHESM. HR, SEFRIBXEFRRRS, EESIREFYTIHEENER, TEHF
ERTRIKE . BF, ==EFNLHEHHEARETSR, BERTIAABPFERNEZREFRERETE.

[REE 2023 FHENEE, FIESAETUHEEWANLNTE 4.5123E7TZE 50125218, FTEFIZRLE 20ZF 5%
2B RS, BREB=FTER, RIS S 8 RIRBE B FREIGINZE 35.8 1k, SUAF=REFIFEZJ 86.8%.

BRSER: T/N\FARS, RRIESHAFTHR

28, BEERIITRER, BAF-eeF BEMERFEAL.
43; FERERAT &

=k = pAZ e 30

Lkt CoWoSr=geaB et AR K e

=B HPCITERRIRIEK , 24Q MR T &2FU(RR TBE
Beel HETEHZETREE  SEMTISEEE i
WEETE | 24Q17RERIFAZR£160%
23Q4 CISTOISPF=geft ARk , DDICHA
RiSEEE | TDDIEK , Fiit2024FF ST FERAR TBE
SPHEEH
P T RISEERSSEB1 512370 S
HRSH QLEREHEREZR6%-8% Tz
paiial:| S ETataZENEFREE12ET T %
1T CISFIPMIGTEBRE724H2 MCUEH Tz

BRSER: ©/\FARS, KRIES AR

4.3. HMl ;. SHBEEFEKREARRNK, TIESHERARE

2 B, TR ES T, AIEXITERERE BB ERRIES/\SMit, H By Infineon
FEEEES T, Al H8XSin ot E W ISEIE, 24 & 2 BreggflA=A 60-65%, Flit 3
BiT& FF., KBRS 2 Bresefl A=Y 70-80%, Wit 3 BiT 84S iaE. BEHE 2
BrFeeR A=K 75-85%, TRt 3 BiTR4FRE . REH 2 Br=sef FERIA F 85%,

44 EERN A
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] 2/ S 3ATTETUM

BR¥% BUBInfineonFREERS I AB R S TR SN S 8RS £t
KR 23Q3LLRFHBXREW LF | 2404 T R EEIR SR L EFERAKE TRE
BEME 2023FABENEERSZESES TRRE
SRR SRRGTIATA=mASTIEF T
SRR 2023F%FiE29-1.321Z5T T
FRuhEsmr THEEEK T

BRSKR: BN\FARS, RNIESHARA

Al TBRLmEH, WwaihHBEEEXEH, @FREBE Cowos X¥™=itil. $F—=F
BLK, miHX Al RS[BOFTRAUIER, 0L Nvidia B9BBMIUR, EXREREHN
CoWoS F&p AHIIIER, 1EF, Nvidia. HE. &I LEE. NEC. AMD. &ERZE.
Habana FRBIES 123K CowosS AR, BRBESFKIESESERFS LFR, &
ERA Al TRIEM, BRSITEXRINGINE, BHRFTEAHHE, XMEKTATFRE
Br=ge, BENTEESIEEMNSHIT R,

Chiplet/5citt & =8 KRB EHEa =N ERIEH, S ERKHIFHZE 13848 Yole
o, SR (AP) WATRITEM 2022 089 443 {238 KEI 2028 FHY 786 {23
7o, EEAEKERN 10%, EIFELME, 2.5D. 3D Chiplet PEEREBIHEIEREN TSV &
RAHENEZ, RNIMUEERERTERAVNVEULNESZ, TRES =8,

W SimRE, RESADE=ZERS, JUEZRNFZTLATERIERLNE, R E
FEML Bk IRI R, BIAER TEE%“\*%“

a5. FEHIM 2303 W4k (B, 1F%FE) RLLEESE (%) (FRHEEE )

2201 2202 2203 2204 2301  23Q2 2303

. =1 | -521% |-8.39% 23.19%  -2.18% 1-34.77% | 7.73% [80.79%
I3RH&FE|  2.14% -20.79% B3.28% 114.30% | -85.88% 250.91% 123.83%

e [ =i -2.32%  1251% 13.56%  16.21% 24.01%  13.44% 13.92%
BEES SR | B85.04%  21.82% 1-44.78% | =77.48% | -80.00% -3940.00% 16458%
EFRUL =i | -687% 6.82%  -9.55%  -4.37% -19.43%  27.29%  4.56%
I35 &FE | -46.65% 48.31% -38.11% -73.68% [-312.00% -259.43% -88.17%

BHRRIR: Wind, KXIESHFET

4.4. GEMAHTEG: 3 B, IRIHREFPITHE 196, BiIREE 514,
EtLHINTE

2R, ERERKEE, REFKRE, XERMBCREEEW.
46: ¥SHRERERARLHIUELR

£ 1k 2AITR 2R EETF 3HITERUM
ASML BE 1K 7
AMAT BE 1K BE
ZH RE 1K RE
w& TEL BE 1K RE
BNE RBE 1K RE
b7 4EEl isbis 1% isbis
PN S s 4133 JE5AE
EHkE TB& —f#& TBE
Sumcgk (M) "Fg éﬂ-j Tg
= IRBK SR T~ = T
R BRI T am T
BB ENES Be TB&
SPEEFE isbis —# 7

BERIR: ©N\FARS, RRIESHRAT
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441, RFRBHHPIFER: 3 BUAITHERPIFHERLLHA TR, ERSTEHBE SR
HERLL+45.45%

2024 £ 3 B At PiRig S Bt 19 8, @EH-68.33%, EFREERE 2 &, willig
F76, 2MigE 24, BEHigE 38,

= 47. 2024 4E 3 H"Bﬁ:‘l Pﬁ"ik‘]%rl‘EPh‘FE/R (&)

EEEREREAARAD !

BB TRE (RE) BHERLE 5
it 2 7 2 3 1 1 1 1 1 19

BRSER: TEDREN, RRIESHARA F: FitSEgfTE, BERUSQEE SREE

2024 £ 3 B, b5 &AIT &I PIRIRE 98, FEE-80.43%, BIE 2 8ZIMIEE.
48: 2020-2024.3 75T ZIHRIRER (&)

MRS A HBhSE THRIEE SREEZEE FEEE BHRE RBANTEE WmisE #tiEs  Hih  EREE MMMEGE ASGEE

20204 [ ] 27/ ol 3 [ e [Ty ] 3] 10/EEEE ] 50

18 [ | 18 I 3 9l 30 20 9 (] 44
28 [ P | 2 | 4
38 I 2 0 5 1] 4 I 11
4R | 1 [ wen[]] 1 | 2 I 2 (1] 40
58 (1 2| 2
68 I 1 ] 1 I 1) 3
78 (] 4 24 1] 1 | 2 1l 20 34
88 1] 1 I 4 | 5
9A [ = | 1 I 2
108 I 2 1] 1 ] 6 (1] 4 27 (1] 40
128 | 1 1] | 1 I 2 |
20214 [ | 28 1 L1 3 | ] = 1 |42 B 17 21 | 28 17/ 161
18 | 1 | 2 | 1 (1] 6 1l 11
2R ] 30 1l 4
38 | 1 | 3 | 1 | 5
48 | 1 1] 1 I 3 | 1] 9l 15
58 (1] 8 ] 1 s 1] sl 7] 1ell 20 57
68 | 3 ] s 12 I 1l 21
78 | 1 | 1 1] 2 | 4
8A (] 4 | 3 | 2 | 9
9A I 2 ] 1 1] 1 I 3 I 1 I 1l 9
108 ] 2 | 2
118 1] 7! 1 0 8 I 10l 17
128 1 3 (3] 1 1 I 1l 1l 7
2022%F | ] 16 3 | | 8/ 1 (sl & T 1o i 1480 7B b
1A | 1 (3] 3 [ ] 2| 2 [ 3 I 11
2R | 1/ 1 [ ] 2 I 4 I 10l 6 1l 16
3R | | 3 I 37 I 1l 15
4B | 10 120 4] 19 1] -1 4 I 10 57
5A | 1 [ | 5 1] 1 | 1 I 1 I 9
6A | 100 12 | 2 | 1 ] 16
7R | 1 | 1 | 2
8A 0 5 1l 2 I 8
9A | 2 0 7 I 1 I 10
108 I 1 | 2 I 1l 1l 5
118 | 1 | 2 | 1l 1l 5
128 ] 7 (3] 2 I 18 L] 5 I 2l 20 36
2023% | T E 55 [ 55 ESE] sl 19 B a2 232
18 | 1 (] 2 | 1 I 10l 7 (] 12
2R | 1 1] 10 ] 3 [ 14
38 [ | 26 | g | 2 I 1 4
48 | 1 | 1 | 2
58 | 2 (9] 2l 4
68 (] 3 | 1 (1] 4
7A 2l [ 2 3 1] 7
8H [ ] 27 [ = (1] 9 T JEE JE 5
9A || | 1 I 2
108 | — | 1 ] 0 3
118 [} 3 I 2 0 9 51 4 [ 69
128 ] 8 K 5 (1 21 2 17/
20245 (1] 4 I 1 | ST ] 4 L 15 35
1A (] 2 (3] 7 | 1 B 14 ] 24
2R I 2 [ 2
38 (] 2 1 I 2 [ 3 I 1 = 9

BRERIR: TEDBIMM, XRIEBSHARM i SitEERfTE, BFUSAEE HRENE

49; 2023 FILAEAFEEREXRM RIS HIER (8) 50: 2024 £F 13 Bt HRIEFE RSN PIRDHER (&)
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BRSRR: TEDRIEN, XNESTRA E: St 8RR R=E, BFUS
REBEFRENE

BRRR: TEDRIEN, XNIESTRA E: St 8RS R=E, BhUS
REBEFRENE

2024 £ 3 B, BRXSEETPETSITPIRE 16 TN, FLL+45.45%, FERBSE 14
IR, AdbA%EE). BARBESHIR, YIBE— 31 IR, INEN SR, YIME 1IN, B

FERS (L) .
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B | 3| 64 2 66

20214F 1 1
20224F 1 1 2
2023% 47 47
20244F 16
L ELIET EEREIT 1
2023F 1
JErAE
20134
20164
20204
20214
EFIETEREERFRAS
20234
20244
FEFE (#AdE) 1
20184
2020%F 1
20214
2022%F
20234
20244
FEFE (EiE)
20224F
20234
BRlRE
20214
20224F
SR 3 43
20194F
20214
20224F 1
2023F 2 3
20244
R 1
20224
2023F 1
2024%F
EARES 121 1 3 1 126
20114 2 2
20134 1 1
20144 1 1
20154F 7 7
3 3
3 3
7 7

[y

W a0 wWwkrERkRRPROR PO

N WO WER R PO
Lo R SR )

nN

PR OBANWOOOOONR O
N
N

NP WPR ®®AENWOOO NP

[
a1
N

NR RRRORRN
=

P W wN R No
5N

20164
20174
20184F
20194F 9 1 10
20204 10 1 11
20214F 18 18
20224F 20 20
2023F 31 3 34
2024F 9 9
o E R B F IR 3
20194 1
1

1

20204
2023%F
Rit 203 2 50 29 15 1 300

)

BERiR: TEDRTN, RRIESHARA iE: SRSt xE, BRUSQEE HKEE

2024 £ 3 B, HMESEF G IS PiRIt 35 T, @A +9.38%, FEHHF K 2210,
HUMZE 6 I, SB/BETREAKE 7M. DATRE, HEIYRITPIRIIPE RS, A201T,
MKS 8 I, Pfeifferd I, VAT 3 IR,
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Advanced Energy 14 14
20155 1 1
20174 2 2
20184 3 3
20194 1 1
20204 3 3
20214 3 3
20225 1 1
Brooks 2 21 23
20144 1 1
20174 1 1 2
2018%F 1 1
20194 5 5
20214 4 4
2022%F 7 7
2023%F 3 3
Cymer 2 2
20174 1 1
2018%F 1 1
EBARA 1 35 36
20144 4 4
20184 3 3
20194 4 4
2020 2 2
20214 1 7 8
2022%F 5 5
2023%F 7 7
20245 3 3
Elliott Ebara Singapore 21 21
20195 1 1
20224 4 4
2023%F 12 12
20244 4 4
Ferrotec 2 2
2021 1 1
20224 1 1
Inficon 1 1 44 46
2018%F 1 1
20195 1 1
20214 1 1
20224 5 5
20234 1 36 37
2024%F 1 1
MKS 15 7 10 39 71
2012%F 1 1
20155 3 3
20174 2 7 9
20184 5 5
20195 2 7 9
20204 1 3 4
20214 5 8 13
20224 3 3
20234 2 3 5 10
2024%F 1 3 10 14
MKS. Inficon 1 1
2018%F 1 1
MKS. VAT 1 1
2020%F 1 1
Newport 1 83 21 1 106
20224 1 8 1 10
2023%F 72 19 91
20244 3 2 5
Pfeiffer 154 154
20155 5 5
2016%F 5 5
20174 4 4
2018%F 8 8
20194 7 7
2020%F 21 21
20215 19 19
20224 26 26
2023%F 44 44
20244 15 15
Pfeiffer. VAT 2 2
2020 2 2
VAT 29 29
2011 1 1
20174 1 1
20184 3 3
20195 2 2
20205 1 1
20214 1 1
2022%F 5 5
20234 9 9
20244 6 6
3 1 176 2 179
20174 2 2
20194 1 3 4
2020%F 6 6
20215 4 4
20224 37 2 39
2023%F 94 94
20244 30 30
Bt 31 269 4 33 350 687
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2024 £ 3 B &#HBREREEL 51 &, [L-81.91%, EFERAINRE 8 &, &l
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53; 2024 4F 3 BBHSERCLASHERER (&)

Afe

HEREFSEERAT
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Ritha BETREE MUEGE RARE AERE GrandTotl
32 1 B 8 1 51

BRSKR: TEDHBITN, KNS5

1
32 1 8 1 8 1 51
E: SRS RE, BERUSQAELRENE

2024 fF 3 B, DT ZKITHERIEEE S, RALLFFE.

2020-2024 £E 3 B, #AT% N FiHBIRG &1t 3589 &, BIF 246 & EREIMRIRE. 395
BHEEIRE. 56 B8YZIRE . 69 BFEIRE. 304 8igE. 2 8k i8E. 34 8
MFMNTIRE . 152 B ZIMIRE. 33 8B FENIKE . 45 8RR E. 1522 8EHMIRE .
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1
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-
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O___—==:][ =¥ O_——=T3]

[ =F5]
1B E 3
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iR: TEDEIRN, RIRIESHAFAT

55: 2022 FHITENBRIBRBLBNRHHER (8)

E: SIHSIRYARE, BERUSARESRENE

56: 2023 FHITENBRIBRBEBNROHER (8)
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AT H 772022 F FEIREREUBIRDTH AT F32023 F EEIREREURIT D

wEERIRE  «WIRE w IR E EERE SEENANRE - EhRE " HANGE " EiigsE

iR R =N T RS m 2R e nIERE nETRE mEIIN TR n QRS

BTEINRE  =iRE it = ERRE BRENRE  siteE it nERE

wHGHERE  WEERE sPUNERE  WEERE
BERR: TEDBIRMN, XRRIESHRFA £ St SiElfxE, BhLE BEKR: TEDBIRMN, KRIESHRFR £ St SRl fxE, BhLE
REBTRENE REBTTRENE

4.5. 9HEHE: TIERTHEERK, AlTBXmETKEH
2 B, TWERAmESRK, AlTEXmEFTKERE.
57 EETRRES HRRIS

P 2H S

REEX BRI RAREBFRKIEKAE
XRERIR: 24Q1RE=EFHKEF, T/ NMEEK, REFKEFTE
e METiCEasyBIRB Iy R BREFILSE
HREGE FHEITER K EFH
[GELER R IERenesastl <Al F 7= &
HEIEF A > S R Willas Array 2 EBREAY
Arrow T & K IFERER
Avnet HRITU B R AFHERR S

BRSER: BN\FAIRS, KNS HARA

5. RigMA: BFHEBRTED, XETFHARES
5.1. iHBE T HEBFERESRE, Al BFH/PC HZHIEKSA

ET Q3 ZEENREFTHRIE, WANMEESLF 2024 FRT18. HP, EFVT,
TRIB IDC TR, 2023 FLEKEREFHH EEE R TE 1.1%Z 11.9 1288, 2024 FL2IKE
BEFNH BERB EIE K 4.24F 12.4 12388 ; FEIF EFH I, fR#E Counterpoint, 2023
2B REEFVE RETIDERE LG 52018 2270 F &, Tt £ 2024 EHNITE R
FHRIRIRE R HA, 2025 F441X 5500 F538; #E PC 4Ris, #R 18 IDC &EWE, 23Q3 £Bk PC

BREH 6820 AR, WHIEK 119, HEECKEEMNI=ERIE K, I\BETRU, PC
HER 2023 F2EITE 14%/5, £ 2024 FEIEK 4%; MEEBME, & TrendForce
MR, 2023 ==, £2RECAERSCLELER NSE LI IZ K, IBEFR,
2024 FLRECATHBREHEIMMEGX 1.72 128, FIi8 3.2%,

x 7: U EIBEITF 2024 FEHEBRHTIHNERE
FEm¥E s R

TR¥E IDC T, 2023 FELIREREFHH R SE R L TR 1.1%ZF 11.9 1286, 2024
FLTEREFINHE2BRIER 4.20F 12.4 {238,

FHl
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IR¥E IDC R9ELIE, 2303 £k PC HE5EH 6820 B &, RECIEE 11%, ELLFE
PC TBKEZE 8%, PC HEREEEMNZ=EIAIER, HHHMTFETSER, IDC
At PCHE=TE 2023 F£2RITHE 1445, 1 2024 SBIE 4%

BRR: S/ \BARS, RRIESHIA
2 B, HBBFREREFSE, AIRFI/PCHZHEBERR, ¥R VRIIMERBE.
= 8: HEHET ERARS

%5l & |28

FER 2304 FEXF iPhone $HEFRABR

=B BINREERYE; 24Q1 FHELE /S
p— k<) P70 EFUINER 50%, KEEFERZEEL CIS it

OPPO NEEEEE Al FEF
=1 HEHZFH AIOS
\Y S EFEEEFNT ERgr=

BX18 Al PC FEm IR S E
oe B5E PC TS TE 2024 FEifR
/R Tt PC ETMEIEEE THF
K PR ENEEICAB NS
Meta 5 LG &EFRT—H XRIRE
VR/AR R Vision Pro fESE 3 KIUE

== BUERRH XR 188
BRBRIR: TN\FARS, RKIES PR

5.2. FEERISE: MBMBEE, TULSFERA

2B, SEERSENERER, FRIGHERITY, TIEhER
= 9: HEERISE AREES

& 2 Bahds
Eb T3t FEHF—HEBENEE; HESEFEEEL

AH REPEHAMRARMLML

£5 ERERRIBER] ZIR

FH QBT 22 (2T TR E

Stellantis ~ EERAERAFMESTERSE

=il ] 5.04 {ZTTHEFIEIS G 45%81L

1848 2023 FFEW 1238.5127T, EILGIEIE 173.5%
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N % Al 512357t

BEBRIR: TN\FARS, KKIES T
53. T1&: PETEMIZHERELER, XETIL A HREGNERIE
2B, PETEDGRBRELEE, KT Al R IR HERIN .

% 10: ITH @sams
& 2 Bahds
FEMifEER S 2023 ETWHEHIMCEKWTET 1.7%, PEMHIZHEIMPMIERE

CIERAR R BRI

RINFEHE BN S REREE, LB

PERA BRAENTI Al £ ARE
BRSOR: /\BFARS, KRS HIA

5.4. %K. EFEWRFENE, B0 BBIMNTBEERRrED
2 B, ¥RV EFEFENE, BT BBIMTRERE .

® 11: X BRFES

& 2 Bahd&

PHCERIR 2023 F5ERITETESH £349 120-140GW

SIREHY 2023 £ 10 BLASkiE T a8 skiF4E

Rl EEEERNE

BRBRIR: TN\FARS, RKIESHZRT
5.5. fifsE: MIMSERHAEFEDNRK, Q1 fEEmRENE
2B, MNSEEDREFENRA, Q1 MR RENE,

= 12; tERY AR

=) 2 BEha&

PRSEFEIR 2023 FREETNBIMHIDIERE PCS HEEEHEER

TaEEms 2023 FENBEFETHIRERE PCS HEREHE

ki RUMPHEEFRS

B TRt 24H1 AEIEREREF REAERS

KEFBE TRt 24Q2 N EEREF A= BEEIRFTE 25GWh
BRE: BATARES, KRIFSHZRAH

5.6. [R5aE: Ml Al TINEXIRS SRR LS B XRES, HBM FSHt
INE™ mASHEXIERT
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2 B, &£ A ARk SR R LF SR B RE, HBM FEMIMEmAYHEXIR

=Ft.

& 13: [RS3ER mEHES

=414

2 BehE&

LI
AMD
=B
&R
&
IBiEEE

R H2O0 S A ERESEIRT

23Q4 EPYC RIVGIRREAEIRSS 2 HIAMHEUA 31.1%

24Q1 IRBFBHIED, SinRFH|/F|RFIFE, HBM = REELH

2023 FE Al IRSBF|EREX 2 HE

B H200 B9 Al BRSSZRTIT Q3 &7

HRER Al BRSEEEMR; # K Al BRSEEF4; 2024 FF Al SR BREHXK

BRSR. T\FARES, RRIEHFFHA
5.7.1B15: BEREFBREX, L5 BFEH—BER
2B, BEREFPHEREE, LI BHAEH—LHR.

= 14: BE GRS

=44

2 Beha&

BRt
45
R,
Bl
R

BEFPERER; BER 4000 A, HEEEEVANBR
H 2024 FFFH 5.56 O MRRGZE
ROESKEEENEHRE

AT&T EBZEBIHr Cloud RAN HAR

Cloud RAN fRIRSZET 2024 FFHENFEH

BRSER: ©/N\FARS, KRIESHFTAH

6. £ B+ SAIT 5l

£ 04/06-04/13 )iB4h & BRI BB BT — , BRI S4B EH BUENA - i HSSI Index
BKIEEAK 79 2.5%, RTY Index BRIBERA A 2.9%. BIFSRISHERIBS 1.5%, RIEEHH
BERBHTRES.

58: ERESSERIBEEL (%)

3.0

20
10 l
~ N -
||
1.0
2.0

30

4.0
HSSI HSMI HSCI  HSCEI HSLI HSI CCMP  SOX SPX DJI NYA RTY

Index Index Index Index Index Index Index Index Index Index Index Index

wiE—AENK (%) 25 1.8 0.4 03 0.0 00 -05 -5 -16  -24  -27  -29

BHEBRIR: Bloomberg, RXUESHFFT

L& (04/06-04/13) #xE 500 T IBEZH T ¥, (SAREGHBE/IMERRE. H+
B, BESRFIBEGKIERA N 2.4%, BERSIBHMKIIBERKAN 484, ESAENREIRE
BRI 0.6%, TEIBEMTEMAIEHIRE 500 TS,

59; _FEWREE 500 TAVISEILE (%)
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& SEEEEEE IIIII|||
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s B

e .
re % ws  mexe . nam
B mm % gk ke i 4 0 W OB e ke 27w it £ s e e
B et T i st T W A e T sz M ey i Pt wm s
o 2 g o ek T e 0 P e e MY s w0 CE e m s
% x o s %
% % nm m i
Pt

wiE—AE4 (%) 24 22 0.0 00 06 09 1.1 1.4 1.4 -1.5 -1.5 -1.9 -1.9 2.0 2.3 2.6 2.9 2.9 2.9 -3.1 3.2 4.5 4.7 4.8

BHRIRIR: Bloomberg, KXIESHHFET

7. £ (04/08-04/12 ) FS4K1T1EE]R

L& (04/08-04/12) ¥ &KTIEER ST EEIEH . LACNIRISETR® 4.21%, LiF%R
FETEK 1.62%, FRIUELRIE K 3.32%, H/MRIETEL 2.90%, B1SE AT 2.73%, RA¥E
RITABEUT Rk 4.35%, ESATUIBETE EFEEIBH.

& 15: LRMHSHTIESTEREM

ERAEkERE (%) ESETUARRTHREE (%)
EINZ5E =23 -421 -0.14
FIFESIEE -1.62 -2.73
IR ETEE -3.32 -1.03
FNRIEEL -2.90 -1.45
AEEA -2.73 -1.62
5K (B7) -4.35 -

FRBRIE: Wind, RRIESHFTH
60: B A RBIRLITIERIL (%)

4

2

BEBRIR: Wind, RXUESFHTRFT

(SR EMAMSIRRELERE, ICRIMRRERIER/), ARREIBRK, FSEADRR
,IC I IR R EE TR 3.4%, SRR R E AR 5.1%, D IZ23 R EETEK 4.8%,
SRR EIRR EEATE 5.8%, SRR EBE TR 4.6%, FSAGERR EETE 5.2%,
HRE T EX 6.5%,

61; _FREFhRESEKEIE (%)
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BRRIR: Wind, RKIESHFFRT

LRSS AERREKIERT 10 BIMR: BRERHS, RARML, R, WEH, BRER
o, BHER, BEXRHL, CHIE, JKZEIH, ENA¥S.

FRAFSAERRERIERT 10 BN BEXaIR:, FEIMM, B4FMHE, AAM-U, B
Rin, eSS, BEREL, PRIER, 288, M.

& 16: FEESARREKERIERT MR

L B#kiEaT 10 BRERIRY A RiIEAT 10 BREXIRY
BeiER 29.89 BEGIRLR -20.30
IEARHY 7.93 E=Selip e -18.38
R 5.90 BRI -17.83

Y 5.29 BAHE-U -16.81
BERD 4.89 EXRERAD -15.70
BHER 4.68 RIS -14.32
BRI 3.53 BER -14.04

C Ml 3.52 FRRIER -12.39
kB eH 3.13 B3t -11.92
&S 2.98 VAR -11.48

BRIRIR: Wind, KXIESHFr

8. F/& (04/08-04/12) ERATNE
[hegi& 001287.S7)

KRERABDERATFRITECRITHEORD , RXERIRERDEE N 247419474
B%, SRAERBRAR 32.5595%, ARERIRERD EHRERF2024F 48108 (£
HA= ),

[ZE1ER4% 688301.SH]

RAERFRIDERFHERERREST I HREIERIGTT R B /RPRIBITER R
(RIFIR) ( 2023 FREE 38512 S). B/RIETIINA: ZindEEREROER AR
HS ISR ORI, WiER (KBE) R (BXEFELRFMELTFAER ) BX
ME. 2023 FE e ERNFIEORBEH ORI FMEOLERT 5% &E=BR], &KX
IR IR FERE TR EF-E E XA M.

[IFEEEF 601231.SH]

RNE 2024 £ 3 BEHEWKWAAAET 4,527,973,471.90 75, REFEFHANE FE W
NI 0.24%, 8 2024 £ 2 BEHEWKAIRELIEID 20.02%. AT 2024 F£1 BE 3
BEHEWKANAART 13,491,928,720.52 75, KREFERHIHSHE WU EH0 3.80%,

[#X%ElE 002185.57])
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NERFREIE 2024 £3 B 5 HE 2024 &£ 4 B 2 BEBE, KERIBFF#NTE 2,551.69
B, BEESSHEAFIFEXMEGL 2023 FEKFIERDAESISENES
510.00 A7c, MEEORXFAAXBEERSHKIERE 2,000.00 BTt

[#=8BF) 001309.5Z]

it 2024 £ 1-3 BAEEFER T 1.86 12T0E 2.26 1275, Tt 2024 E—=EIELE M
28 288.60 o, LEFERIEAN 186.68 HTT.

[FlimESH 688135.SH]

2023 FF#fg . 2023 FEWIMANL 5.03127T, BECEIN11.19%; HE F LR AR FEEF]
829 2172 BT, BEECREZD 32.16%; EARERKE 0.11 75, BECE 31.25%,

[X#mscll 600667.SH]

FRI+—RE . PE—BE5EATEHRMEFARAITHT AME ( TRAEAEERE )
NERSE, EK 12 BIEFRBRISETZENAE (—H) EPC QEABRESAESEM
(&%) #. ARM 2497,000,000.00 TTo

[RE5%it 688234.SH]

2023 iR R EHI AT SCIME UL 12.51 1273, B ELIE< 199.9%:|138%F) 851k 4572 BT,
R INAEEFIESIR 1.13 1278, RAKWRE; EAERIEEE-0.1TT.

[iFFHEz 000021.SZ)

2023 iR . IREFARALNTZIMENW N 14,264,648,386.89 75, EELEL 11.50%; IFEF
LT RABIRERAEFE 644,601,244.53 JT, R 2.19%, SEBEM=ENNESRE F
BN/ 2,002,232,683.50 7T, B ZE 2023 FRIIFEF EHAT BREKEY FERF= 10,962,137,542.77
TCo

[rszt4 301095.5Z)

ANEHFERSBRL ERBERZEUETEN A AR ATE KITHES AR EZEAR( AR )
R, BIEREINEESDE. A8BIEARM 16,000 HTEREFAER 10,000 B7t (13
BA% ), EAREWEL 2L RMERNES S5,

[iFsEF=dk 688126.SH]

2023 FEERS, REPARXBELIWMENWWA 31.90 27T, BELELD 11.39%FEF L
NEREEEF)E 1.87 1275, BELRED 42.61% 3B F LB ARBRRIGIERE RS %
SR 1.66 27T, FELHABRES; EARERKER 0.068 T/

9. L& (04/08-04/12) SR E SiE

BFHEIREE 66 {ZETHEREI . 4 B 8 H, BREBEMR, XEBFSHSSRBIANR
BN RNBEET —HAEARNVMEERET R (PMT), 1RIE (CHIPS FIRIFIAER )
RHZIX 66 {ZETHERREY . SRBAES Mtk ESRBIF RIPM EZIEE =K
I~ UFIBEERAHNESAFERARHERBINEFAEK. BEZADETHES—
ERE TEEGHE, AHEETMNRBMNFATDRRE_EER, F=ERE &
ERRERTE TSR AR R Bt BRAVS B AR B T 650 12357t , itk A9 L RISRAR M
R ERRRIIMNEERKRE, BEXERE LEXISHINE IMEERRE

HZABUAF GDP B9 0.71%3Z IR £ 84F . H RBURF T ¥ S I IBIE T SEURIEEINRE ,
3 FENZIBREENAZI 3.9 H{ZHT, SHZA GDP ZLUIAR 0.71%. BHAXNFHESAR A
FEMZFREFTHIYG, EERMZ HHREWESE, B ATRSIFESEL, GHE
HET RSP KHIESS, E AW IRA 21 HEHREBYE", SESHEMHSTE, =
EZIE ST 5 FRIXE 7.1 BZBT, 8BZHAK. EXESTSEE GDP ZH{X A
0.21%, AREIBARM 392 1. ZEE S ERTESAKTINZIESE N 0.7 B1IZBT, 5
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GDP ZEb79 0.2%, fEE 2.5 B{ZBTT, 5 GDP ZELA 0.41%,

= EiH A TEX ERER TN R THRF SHRE. 4 B 6 A (£REAR) RE,
ZEH S RIRIEINEAEE R iR #HHAESARE, MIPBETIIRE 17012
SETCREIE—EE Snm RE RUEM £, BIE— RN AHEERE | — B IR
— AR FLD, SRR STUARIZ 440 12T - BT ORES, = Eitkiig
MEFEAE (HBM) B97=8E, XRATERCHFRIXEEHS . T HBM EF=AIXE
WETFHEHER, BRIZEBERADKRELHIIEEA, FI402.5D 13D %k, LURSH
FGIEBRE . REFARL N TRE=ZEARELKENFSH T FNEZF B EXEER.
Eit, ZEHHEREREHIR BATSCARS . ETEERE IR, B
AIEAREEZHERRE, AU EE—EEAHNRE, BREGET 20012%7T.

S HSRERNIEA SSD, HIEUIEFERE B Al SESFEIEAHRE, IF
H, Micron Technology Inc. 5%, =XEMA 4150AT SSD EFFMRIERE. FALBEKEMRN
w0 SSD, % MIBMSXINMNE E&RS (SoC ) O, SIsLIREEN BEsR ENEH
.35 5% 4150AT SSD EZIMMHAMES T — 5, flal 2R BN/ E ML SR-10V )
PCle® 4.0 O REM BNERKIGIT. EEXL=EIFMHE, EXEMRK 4150AT SSD
BRREESEFRMEEIE ORI BORIE MR KTEE .

Arm EHF—R Ethos-U Al INIRFBREFWEMNESF G EE, IREHBLE Al BB
HE, Am BERERATIEASHREE Am® Ethos™-U8S5 ML LMESE (NPU), 2
Arm €S RS HEERER Ethos NPU @, UREFYEENSERITFE——
Arm Corstone™-320, LINRSSIES . SN BRFRIEE .

EMB SR ESRFIRES A REUEE. 4 B 7 BiER, EEMMBERAPRRN “BS
SRARZREEW (TTC), FHEMNRUVUARMNKMRE R T —HIKIE 12 TS HEE, B
R SAMHEN SER AT ER WHHERR, BHYERFESA( TZRHAFESH )
AR TS, FI KRN T2k, SESRBAERAFASRR: “FIHhE
BFEE GRENFS AN BINSE NN THFERNREHNPAZEXEE, FSEEFR
BTIBIAISK AT AR AT SRATIR N, FHHBIRTE Rimik AR T3 HAIRSEHAL .

XEERTASDT=BMR ASMLAR, BEXRELLEEPSHERRS, FEHEEED
BRI, ZitbASIE) 4 BIESIMMAABALROERS “BRIRE” R, EERUFIHITERF=
fBE, BEMEEE=SANEEEIEE (ASML) APERMH—LET BIRENLER R
5. PEEXEAFEESRT, FERMEEISEAERZ2HR, MEEMEEZRINAR
MHENRAHEHN. MBALES, REREEBAFHOBKOE - RETEFHZ (Alan
Estevez ) TH FTRA—ET=SIFT=KR R ASML %R, TEBXEFRSHOER T .
FELLERIE], £ BRNA] BEiE R S KIZ IN— MR R =TRRSENHPESD A HEEmNE 2.
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KREZELHTINELSER: RINEGFEIEBS ISR FIOESREETHI SRRSO T A ERES, FREMKRIRN
FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LATFHRIR “RKUES" ). REXKIESELBEEN, MELUE@HIER . RIXSESFAREREME S0
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
RESFERR, EEARMREFERIHEQDARNDTARERE . ERNISNAMESEFRESHNERETIRZIFE, FNEREESE
AOIREER. MBSNRIEERK, DERBEE. Bl US. RKFHTEEIEREN. WKESEFERAIRSAMER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. ﬁﬁ&ﬁﬂﬂ]% SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR ITEI’J’ vay)ivs] %ﬁ'ﬁl:l;k:ﬁ%ﬁii%‘izﬁﬁ
HERNRZNA—HAIHZITCT/HRBZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BiR1T. USMAMNERT mESTERRS . B, REENSEBIIRNIESR/SAEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BRHEITFR=H
2551 i BA TR *rER
SN FREARMNHEIRT Wz 2R 20%LA
e T BiREREN 6 MNBA, 1EXEHR 15 FREA RN HESTUIES 10%-20%
R 300 IEEMAYBKEXIR e FRERRANAEIRT WL 2 - 10%- 10%
Sy FREABNHEIRT W2 - 10%LA TR
BiREBEN 6 NER, HEXEER ETAD i‘ﬁ,ﬁﬁéiﬂi‘aéﬁ%&m% AL
TS ETFER — ko o it FREATT B BURKNE - 5%- 5%
R SO0 SEROBREIR S5 F AT SRR AL - S
KR UESERTE
b= B0 tiE I
ItEMARKEMERF OB BEEEOMmE=ZXENK LEMIIAXIINERPR R EE X EE 5033 5
EE 11 B &3 SEEME/KE EiEFL 6 SH4E FRERPL 711
HB%%. 100088 AR 2322301 B HR%®. 200086 HB%®: 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FEIE: (0898)-65365390 fEE.: (8621)-61069806 fEE. (86755)-82571995
BRFE: research@tfzg.com HR#E: research@tfzg.com BRFE: research@tfzg.com
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