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fF4H: 1203198 2022 2023 2024E 2025E 2026E 44H: 12A31H 2022 2023 2024E 2025E 2026E
Bk BN 13,992 13,526 16,108 19,162 21,900 414 1,640 1,398 1,731 2,016 2,428
ELIZ SN 13,992 13,526 16,108 19,162 21,900 7 IE#E4L 1,079 1287 1,728 1,845 2,128
7 kR A 10,422 10,357 12,270 14,338 16,226 HiEKLEH 464  (324)  (240)  (264)  (281)
B LA AR e 87 103 107 131 154 3tk 4 229 81 240 146
HERA 253 270 294 359 416 BEFHALRK 3180 2,589 3,300 3,838 4,422
ERE A 673 601 706 870 975 T AL H (3,378) (3,250) (2,103) (2,175) (2,183)
K Fe ) 820 1,073 1,079 1533 1,862 BELH (267)  (327) (141) (244)  (235)
%% A (6) 31 55 49 28 At 30 16 10 10 6
Hplk s 142 487 289 306 361 BEFFHALRK (3,614) (3,561) (2,234) (2,409) (2,412)
FEBALB K (162)  (152)  (140)  (149) (150) 4RiTH#*% (543) 1,632 562 24 (911)
15 FRAEAR % (26) (33) (21) (29) (25) MEARERSE 1,341 (559) (571) (666)  (802)
Sl R a1 1) %) @) ) (1) #He 900 (1,162) 508  (330) 113
NAMIEE Al E 4 4 0 0 0 HXFEHALR 1,697 (89) 498  (971) (1,600)
HFME 22 1 11 11 8 HALIR 1,263 (1,061) 1,564 458 411
Uy RS 0 0 0 0 0 FHRR: 22, PHIERTN
ER R IR 1723 1,398 1,735 2,019 2431
kSN 4 5 4 4 4 MHBAR
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R AR A 0 0 0 0 0 VIETENEEFNBERE) 107 (14.7) 23.8 16.5 20.4
DER: S 2 UG 1,640 1,398 1,731 2,016 2,428 AALATA)IEE K E (%) 51 (39.4) 58.7 175 19.4
EBITDA 2630 2226 3,219 3,597 4220 AALATIEATA)EE K E (%) 125 (154) 446 18 173
EPS(R #7 it A 4%, ) 3.20 273 338 393 473 EPS(RAIALAMER)IEKE) 107 (14.7) 23.8 165 204
AT 2T, P BRGER T RARE A

B AT A8 % (%) 111 6.9 9.3 9.1 95
TEAIREART BF) % A5 % (%) 123 103 108 105 111
fF4H: 12A31 0 2022 2023 2024E 2025E 2026E EA)F (%) 255 234 238 252 259
AT 8,578 8,597 12,123 13,683 16,004 12 A % FiE E (%) 11.7 10.3 10.7 10.5 11.1
Uil 1,913 853 2,416 2874 3,285 ROE(%) 13.4 10.6 12.1 12.8 14.0
R 2770 3,091 3,889 4414 5075 ROIC(%) 9.7 5.3 7.7 95 11.7
Rl 23 367 245 484 383 608 f2ffEE A
Vo 2341 2,686 3,270 3,690 4,186 K~ fifiE 0.4 0.4 0.5 0.4 0.4
AT AR 49 8 59 19 69 # ffiart 0.1 0.2 0.1 0.1 0.0
&R &~ 0 0 0 0 0 FEFHE 13 1.3 1.4 1.4 1.4
AR R T~ 1,137 1714 2,004 2302 2780 FinfkH
AR T * 12,149 14,010 14,344 14,475 14,404 X F=RAHE 0.7 0.6 0.7 0.7 0.7
KAAH 65 77 77 77 T RRFRA A E 5.1 4.6 4.6 46 4.6
B = 3 = 9,138 10,083 12,702 12,110 13232 RmAIKKAHEE 8.0 7.4 7.4 75 7.6
R H = 557 544 545 542 537 H A%
H AR IT >~ 2,388 3306 1,020 1,745 558 44 9% A& (%) 1.8 2.0 1.8 1.9 1.9
¥ = At 20,727 22,607 26,467 28,158 30,408 ¥ I % A E (%) 48 44 4.4 45 45
A3 0k 6,708 6,425 8,679 9,989 11,497 F K % A E (%) 5.9 7.9 6.7 8.0 85
K3 M 0 400 514 1510 1482 M4 %% AE(%) 0.0 0.2 0.3 0.3 0.1
AT IR 1638 2,037 2317 2,770 2987 HEAGHR(L)
H AR RAR 5070 3,988 5848 5709 7,028 ARAK & (FRATIEE) 32 2.7 34 3.9 47
R KA 1,765 2,995 3441 2,471 1587 HREZEALF(RAIKEE) 6.2 5.0 6.4 75 8.6
K4 1175 2,407 2,855 1,884 1,000 HREAFF(FRAREE) 239 257 280 306 338
ALK R A 591 588 586 587 587  ARLAL & 1.0 0.9 1.1 1.3 16
% At 8474 9420 12,120 12,460 13,084 fE{arbE
N 513 513 513 513 513 P/E(R #r#) 306 359 290 249 207
R FR AR 3 3 3 4 4 P/B(F##iE) 41 38 35 3.2 29
V2 B BN B I AR AL 12,249 13,184 14,343 15694 17,320 EV/EBITDA 15.2 184 171 147 120
R AR R AR B A 20,727 22,607 26,467 28,158 30,408 M AE/IILAR (1) 15.8 194 152 131 11.4
FHRR: 2N a2, P RIER TN FHAM: 2N 2N, FRIER TN
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