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B= i W BE EPS(7T) P/E
g B 2024-04-16 ¥F4R  2022A 2023A/E  2024E  2025E  2022A 2023A/E  2024E  2025E
30030857  HRFRAES! 166.36 YN 1.52 272 6.24 8.77 66.38 61.16 26.66 18.97
30039457 KRE®BS 166.53 1% 1.02 1.85 359 5.18 16326 9002 46.39 32.15
30050257  ¥AE 68.25 SN 127 097 206 2.86 53.74 70.36 3313 2386
688498SH  RARHY 12219 BRF 1.18 026 148 240 10355 46996 8256 5091
30054857  EBIRHY 2067 1B 0.68 0.86 1.03 1.22 3040 2403 20.07 16.94
00290257  $REICHL 2092 1B 032 -1.16 034 065 65.38 -18.03 61.53 3218
688313SH  {HEHNT 8.77 15 0.14 -0.10 013 0.20 6264  -8770 6746 4385
30062087  EEREY 40.04 1B 047 0.24 0.39 054 8519 16683 10267 7415
BRISRIE. Wind, RRIESHIIAT, E. PE=IKAHEPS
BEUFENIRIEN 2 FEE SR ENRRRA 2
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Accelerating Al revenue for Marvell

I Connectivity Custom Compute

BRERIR: Marvell BM, RKKIESHR T

Marvell K< BiREATHTM 106IRAZE 20%, KA FERBTFIMEEEHITE., 32
A B, Marvell FEEIEF ORI HZMIEBEM CY23 B9 210 {Z=TTRFAZE CY28 A9 750
{2ZE7T, CAGR=2%%, #5553k E, MRESMITEWSEMN 66 {2ETIEE 429 2%E7T,
CAGR=45%; ZHEHAVEM 61 {ZETTIEZE 120 {Z3E7T, CAGR=15%; BB SM 43 123
TCIBZE 139123578, CAGR=27%; FfENSS M 42 {2 =TIE = 59 {237t

2: Marvel KEI BRGATTBRHO TN 104RFHZE 20%

Fast growing market, expanding share

Last year: ~10% share
End-market Share expectations

Accelerated
custom compute
45% CAGR

Accelerated custom compute

Switching

TR NS

* Interconnect 27% CAGR Maintain

i Long-term target: 20% share

BEERIR: Marvell B, RIKIESHZR B
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ZIOFESBERHMEA 820 123E7T,
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2023 data center infrastructure market

Data center Equipment CAPEX Semiconductor Semiconductor TAM
CAPEX (excluding physical infrastructure) TAM (excluding memory and other)

’ $197B ‘ $120B ‘i_sgazéfﬂs

BRERIR: Marvell ER, RIXESHZR Fr

15 820 IZH—EH, ITEHSKE 680 123E7T, BELFESIR NG 40 {Z3ETT. TRFES(K
5 601Z23ETT. ﬁ%zb%%ﬁ 4012275, Marvell FUTE DT HEL M 2023 FHY 680 121
ZE 2028 FEHY 2000 123ETT, CAGR=24%,

4; 2023 FEEROFEESREETD

2023 data center semiconductor TAM

Semiconductor TAM TAM by category
(excluding memory and other)

Interconnect

Compute $4B
$68B
& Switching

$6B

Storage
$4B

BRERIR: Marvell ER, RIXESHZR Fr

BEE B &R KEBIEK, 5 ENSEIMEEE I, GPT-3 FZE 1000 N EEEF] 2000
NHEEE, GPT-4 FBE 2.5 BANEED 7.5 BN YtEHEL, FEE Al *;Iit;ktj:, F3E 10

ANERBRREEA, NMHFE 5 ERMEREM 50 5IHEEK.
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DCI network connects data center to outside world

Data center

Compute
fabric

BEERIR: Marvell B, RIKIESHZR B

XPU 53¢ EBHNEHHIEEMRXR, NEF 11 BERAZTHREN 1:10, EEIEISKHE
T EE. YEZ BNEEHRAMER, BERNISKEEEZERES T XPU, HELLXER
MBS 1.1 BERAEFRFEM 1:10, BIINER 100 54 XPU, MEZE 1000 BN EEEL,

6: XPU. EEBXIUECLLHBCER

enable large Al clusters

10M

interconnects

500K

interconnects

2 K interconnects 1 M
128 interconnects /

100K

XPUs

interconnects XPUS
e K

128
XPUs XPUs ABus

Optical interconnects growing faster than XPUs

BEERIR: Marvell B, RIKIESHZR B

NGNS RENEHF XPU RYMES BERNED EBNSR S XPU REED
BEHFHES.

7: IR SIS EELERAIX ]

BEVRIERIEXZ ERERIRE IR HA



Yo <
L L . )
SRS | T 1) RIAESS

— what’s the difference?

100,000

Number
of XPUs
per cluster

1,00
Number of clusters deployed LICLO

Both drive massive amount of interconnects

BHERIR: Marvell BN, RKIESHZ AT

L2023 FhEm, KRR NEREREN BB MNRES 4 FB—SREES 2F8—15.
2023 8 40G. 100G. 200G HIEHIRZERE 4 FH—F; /G 400G, 800G. 1.6T. 3.2T
FHERERER BSEREES 2 £8—(E.Manell ESEFPEYSELIERFK JLERSE
W 3.2T NEPE, 647 HEILEEWAT .

8: 2023 FFFRYERERER EHRSEEE 2 F8—E

A new beginning

2023 =Year 0

40G I 100’ 2- 400G 800G 1.6T  3.2T and beyond

2X every 4 years 2X every 2 years

Al doubles interconnect speed in half the time

BRERIR: Marvell BM, RKIESHR AT

Marvell PCS H AR AIGIAEREMIERMN 100 AR EFAE 1000 A2, EEIERGEITH
1012 TEETIR. HRFORBL A NFIEHRMNE, —REZEELASBE 2 A8,
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1.6T FER(NE 2 M ELHNRGE, BEREAESEMREFTRAY EMY, Marvell
NEIETFERAY 3D SiPho EEEYEEE F5IZH 2009+32 BIBHMN, NEMNARKT Z
IHRERRRA R,
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interconnects
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Marvell inside data center MARVELL
interconnects " DSP _IﬂlnA
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